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The board of directors of Carry Wealth Holdings Limited (the
“Company”) is pleased to present the Interim Report and
condensed financial statements of the Company and its
subsidiaries (collectively the “Group”) for the six months
ended 30th June, 2007. The consolidated results, consolidated
statement of changes in equity and consolidated cash flow
statement of the Group for the six months ended 30th June,
2007, and the consolidated balance sheet as at 30th June,
2007 of the Group,
condensed, along with selected explanatory notes, are set
out on pages 22 to 32 of this Report.

all of which are unaudited and

MANAGEMENT DISCUSSION AND ANALYSIS
Results and Business Review

The Group’s revenues for the six months ended 30th June,
2007 amounted to HK$614.3 million (2006: HK$632.7
million). Gross profit increased to HK$128.3 million (2006:
HK$121.4 million). Profit attributable to equity holders
amounted to HK$32.5 million (2006: HK$30.7 million). Basic
earnings per share was 8.94 HK cents for the period under
review (2006: 8.52 HK cents).

Turnover of the Group dropped slightly by 2.9% against the
same period last year to HK$613.5 million. By product
category, knit tops and woven bottoms accounted for 85.1%
and 14.9% respectively of the Group's total turnover (2006:
knit tops: 76.3% and woven bottoms: 23.7%). The sales of
knit tops was up by 8.3% while that of woven bottoms
declined 39.2%. Taking into account the persistently weak
performance of the woven bottoms business, the
management decided to cease the business during the review
period and the division was eventually closed in June 2007.
This strategic move has allowed the Group to focus resources
on higher margin knit products.
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During the period under review, Indonesia continued to be
the Group’s major production base. The Indonesia factories
contributed 73.3% (2006: 69.9%) of the Group's turnover,
with knit tops and woven bottoms accounting for 59.9%
and 13.4% respectively. The knit factories in El Salvador and
Lesotho continued to bring in stable income to the Group
and contributed 17.2% (2006: 17.6%) and 7.8% (2006:
9.4%) respectively to the Group’s total turnover. The new
factory in Mainland China has just begun production thus its
contribution to the Group’s turnover for the period was
minimal.

The Group’s gross profit for the six months ended 30th June,
2007 was HK$128.3 million (2006: HK$121.4 million), a 5.7%
growth against the same period last year. Gross profit margin
increased from 19.2% for the same six months last year to
20.9% for the current period attributable to changes in
product mix.

Selling expenses to revenues ratio was down from 4.3% in
the last corresponding period to 3.5% in the period under
review, mainly because less freight charges was incurred for
product delivery from smoother shipments. There was a mild
increase in administration expenses associated with the
establishment of the new factory in Mainland China.

The improvement in operating profit was a result of the
Group's continuing efforts to minimize production costs
through maximising economies of scale. Apart from better
utilizing production capacities, it also implemented stringent
control measures to lower selling expenses.

The Group’s 40% indirectly-owned associate, ShanDong
WeiQiao HengFu Textile Limited (“SWHT"), which
manufactures knitted fabrics, reported turnover of HK$54.9
million and profit of HK$3.2 million for the period under
review. The Group'’s share of net profit of SWHT was HK$1.3
million (2006: HK$1.1 million).
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The construction of Phase | of production facilities comprising
a factory, an office building and three staff quarters in
Heshan, Mainland China had completed with minor interior
decoration works currently underway. The approximately
10,000 square metres factory has already commenced
production and will gradually increase output in the following
months.

Liquidity and Financial Resources

Adopting a conservative financial management system, the
Group continues to maintain a healthy and solid liquidity
position. As at 30th June, 2007, the Group's cash and cash
equivalents and time deposits amounted to HK$169.8 million
(31st December, 2006: HK$94.9 million) while bank
borrowings, in the form of trust receipt loans, amounted to
HK$40.6 million (31st December, 2006: HK$60.6 million)
and term loan, amounted to HK$52.7 million (31st December,
2006: HK$33.1 million). The bank loans were denominated
in either HK dollars or US dollars. Working capital represented
by net current assets amounted to HK$133.6 million (31st
December, 2006: HK$136.0 million).

The Group’s current ratio was 1.5 (31st December, 2006:
1.5) and its gearing ratio, which is bank borrowings to equity
attributable to the Company’s equity holders, was 29.1%
(31st December, 2006: 30.7%).
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The debt maturity profile of the Group as at 30th June, ZA&EBR_-_ZTT+tFEXA=1+HZEHE
2007 was as follows: FEASTT:
At 30th At 31st
June, 2007 December, 2006
(Unaudited) (Audited)
HK$'000 HK$'000
R=-ZBZBLHF RZZTTF
AA=+H +ZA=+—H
(REBER) (B&E%)
FTERT FE T
Repayable within one year AR —FANER 54,172 68,405
Repayable after 1 year, AR —FREEMFANER
but within 2 years 13,246 15,550
Repayable after 2 years, ARMERBERFANER
but within 5 years 25,908 9,700
Total #EE 93,326 93,655
Capital Expenditure BEXRX

During the review period, the Group incurred a total capital
expenditure of HK$48.2 million (2006: HK$5.4 million), which
was funded by its own financial resources and bank
borrowings. HK$45.6 million was spent on development of
the production facilities in Heshan, Mainland China and the
balance of HK$2.6 million was invested in new and
replacement machineries in other factories.

Foreign Exchange Exposure

The Group’s sales are principally denominated in US dollars.
It has factories and offices in Hong Kong, Indonesia, El
Salvador, Lesotho and Mainland China. Operating expenses
of the Group are primarily denominated in Hong Kong dollars,
Indonesia Rupiah, Salvadoran Colones, South African Rand,
Renminbi and some in US dollars.

As Hong Kong dollars and Salvadoran Colones are pegged
to US dollars, the Group does not expect to be exposed to
relevant currency risks in the near term. The Group will closely
monitor fluctuation of other currencies and, if necessary,
will enter into forward exchange contracts to reduce
exchange risk.
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Credit Policy

Consistent with prevailing industry practice, the Group
switched trading terms with more customers from letters of
credit to open account basis. During the period under review,
about 25.4% (2006: 41.3%) of the Group’s business was
transacted under letters of credit and the rest on open
account basis granted to well-established customers. The
credit ratings of customers are constantly reviewed and their
respective credit limits adjusted, if necessary.

Charges on Fixed Assets

The Group's properties in Hong Kong with a carrying value
of HK$22.3 million (31st December, 2006: HK$22.3 million)
have been pledged to a bank to secure trade facilities of up
to HK$140.2 million (31st December, 2006: HK$140.2
million). As at 30th June, 2007, the respective secured bank
loans amounted to HK$26.9 million (31st December, 2006:
HK$38.5 million).

Contingent Liabilities

As at 30th June, 2007, the Group had no contingent
liabilities.

Human Resources and Remuneration
Policies

The Group believes that employees’ commitment and the
provision of a harmonious working atmosphere to staff are
important to its success. The Group offers to employees
rewarding careers and provides them with a variety of training
programmes. It rewards employees according to prevailing
market practices and their individual qualifications and
performance. To attract and retain high caliber employees,
the Group also awards discretionary bonuses and share
options to staff.

FERXE

HIRFTXEMRN A EEETFZE
BRFEZHERMRNRE /LKL
REIEHA NEB#H254% (ZFTX
F:413%) ZEBAERRETR S H
HROEYRTEBEERZEPRINATEERA
RIE-AEBETEREHNEL, 2EEMNR
TRFBERABREZEER

B E & & I #

AEBUREER-_FT-_8=T8AET
(ZEFAFF+ZA=+—R:=F=A

E—ENTE-_T8EFT(ZTETRF
+ZA=+—H:—EBORETE=-_T+8H
TLIZEBSEEZERM - RZTEZTLF
NAZTH ZEEERRTERB-T
NENTEBT(ZEZERF+_-_A=
+—R:ZFN\BRT+EBT) -

HZREE

RZZBZLFRA=1TH KEBETESL

AN E TR B B BOR

AEBREEXRB RN ERREEYT
EZRA R R B TIREME 2 TR
AEESREBREHZETRIEIIRE &
BEARBASZEZ -REREHMENDRE
BRI S EN MREEERNERERRSR
BE-ARSIRRESEREEAT K
SEAEERRTHISILA LERER

gl

Carry Wealth Holdings Limited {8 2R AR A 5

Interim Report 2007 FEA#R 4



As at 30th June, 2007, the Group employed a total of 6,856
(31st December, 2006: 8,673) full-time employees in the
following regions:

Indonesia HE
Lesotho KRIE
El Salvador EB R %

China (Mainland and Hong Kong) H B (KFEREHS)

Total =X

Outlook

Keen market competition is expected to continue to pose
challenge on the Group’s business in the rest of 2007. Other
factors that will affect the Group’s performance included
changes in the US economy, energy costs, labour supply in
Mainland China and appreciation of the RMB. Recent
economic data suggested that the US economy is rebounding
after a slowdown in the first quarter of 2007, driven by its
resilient job market,
spending and stabilized interest rates. Nevertheless, the
problem with sub-prime mortgage loans has recently
intensified and disrupted the global finance market thus may
decelerate the growth of global economy. Supported by a
well-established customer base, the Group is cautiously
optimistic about its ability to maintain its competitive position
in the apparel market.

improved business and consumer

The new production base in Heshan is expected to become a
key growth engine for the Group. The apparel industry in
Mainland China is going to present the Group with
opportunities and challenges. While the growing Chinese
economy, rising per capita income and blooming domestic
consumption are all favourable for the development of the
apparel industry in Mainland China, manufacturers with
production facilities in the country will have to continue to
face labour shortage, rising energy costs and impact from
appreciation of the RMB. The Group will be cautious in
formulating long term development strategy in the Mainland
China apparel market.
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The Group will move its sample making facility in Dongguan
to the new Heshan production base soon. Integration of the
facilities is expected to bring synergetic benefits to the Group
including streamlining of overheads. Depending on the
progress in Phase | development of the Heshan production
base, the Group will decide before or around mid 2008 the
development plan for the following two phases of the facility.

Come to the end of 2007 and 2008, there is the question of
whether quotas on Chinese apparel exports will be totally
lifted by the EU and US respectively. However, it is difficult
to make any reasonable predictions at this stage. Facing
uncertain market conditions, the Group will stay flexible and
constantly restructure the product mix of its production base
in Mainland China to ensure its ability to cope with possible
fluctuation in the apparel market.

In the coming years, the Group will continue to streamline
its various production facilities,
competitiveness and strive to deliver excellent services to
customers.

enhance product

The Group will closely monitor operational
efficiency and implement a series of cost control measures
to strengthen its core competence. Recognising that its
success is dependent on the joint efforts of its experienced
management team and skilled workforce, the Group is
committed to nurturing a learning culture in the organization
by providing a wide range of training and personal
development programmes and offering a good work
environment to its employees.

Looking ahead, the Group will strive to grow its business
building on the success it achieved in the past year and
continue to focus on creating higher returns for shareholders.
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INTERIM DIVIDEND

The board of directors has declared to pay an interim dividend
of 3.0 HK cents (2006: 3.0 HK cents) per ordinary share
totalling approximately HK$11,003,000 (2006:
HK$10,827,000) to shareholders whose names appear on
the Company'’s register of members at the close of business
on Friday, 14th September, 2007. The interim dividend is
expected to be paid to shareholders on Friday, 21st
September, 2007.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed on
Thursday, 13th September, 2007 and Friday, 14th September,
2007, during which period no transfer of shares will be
effected.

In order to qualify for the interim dividend, all transfer
documents accompanied by the relevant share certificates
must be lodged with the Company’s branch share registrar
in Hong Kong, Tricor Abacus Limited at 26th Floor, Tesbury
Centre, 28 Queen’s Road East, Hong Kong for registration
no later than 4:00 p.m. on Wednesday, 12th September,
2007.

PURCHASE, SALE OR REDEMPTION OF
SHARES

The Company has not redeemed any of its shares during the
period under review. Neither the Company nor any of its
subsidiaries has purchased or sold any of the Company’s
shares during the period.
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SHARE OPTIONS AR A% 1

Under the terms of the share option scheme of the Company HREARQRGR T —FH A/ /)\BERH

adopted on 8th May, 2002 (the “Scheme”), the Company  ZER#ETE] ([%:18]) 21§53 A A

granted options to certain qualifying participants on 25th  RIR=ZZTZERF+A-+HABUBLE

October, 2005 to subscribe for a total of 17,160,000 shares AKX LEEZRE1.008tAETAEE

of HK$0.10 each in the Company at HK$0.536 per share at R EER LB E AR SF0.5368

a consideration of HK$1.00 per qualifying participant. TTRBARAREREEC. 107 T2 IR)
& #£17,160,000/%

Details of share options granted under the Scheme and IREZFEFEHMA =TT LF A=

outstanding as at 30th June, 2007 are as follows: TERRTEZBRESBEDOT:
Number of options
BREYE
Held at Granted Exercised Lapsed Held at
1st January, during during during  30th June, Exercise  Grant Exercise Exercise
2007  theperiod  the period the period 2007 price  date from until
HK§
RZB%tF RZBBtE
-A-H AA=TH
k5 BAEd Bafk BhkH K8 fRE RUEH figid= iz
BT
Director Mr Rusli Hendrawan 3,600,000 - - - 3,600,000 0.536  25th October, ~ 1st November, ~ 31st October,
("Mr Rusli”) 2005 2005 2008
E 2 Rusli Hendrawan’t £ ZETRE ZEERE ZBENF
(Ruslizz 1) tAZtZIB +-A-B TA=T-H
Director Mr Lee Sheng Kuang, 3,600,000 - - - 3,600,000 0536 25th October,  1st November, ~31st October,
James ("Mr Lee") 2005 2005 2008
EEFBR AL ([5%E]) ZET1f  -TRIf  CBENf
+tAZtaR +-F-B TA=T-H
Director Mr Oey Tjie Ho 500,000 - - - 500,000 0.536  25th October, 15t November, ~ 31st October,
("Mr Ogy") 2005 2005 2008
ESETAEE([ERE]) ZE%RF  ZERRFE ZEENF
tAZtRR +-A-B TAZt-H
Director Mr Tang Chak Lam, 2,000,000 - (2,000,000) - - 0536 25th October,  1st November, 31st October,
Charlie ("Mr Tang") (Note) 2005 2005 2008
ESHRRAE([HEE]) (H35) Z2%RE CEERE ZBR)E
tAZtZIB +-A-B TA=T-H
Continuous contract employees 5,920,000 - (3,720,000) - 2,200,000 0536 25th October,  1st November, 31st October,
(Note) 2005 2005 2008
HEANER (55) “3%RF ZETRF ZEINE

tATTER t-A-B  fAZt-8

15,620,000 - (5,720,000) - 9,900,000

LW B W ;I |
Note: B £ -

The weighted average closing price per share immediately before the dates DEBREETE B A 2 SRR M INETFHIK
on which the share options were exercised was HK$0.94. & A0.94% T

No share options were granted or cancelled during the period. R HIABE &R H Sk T ST A BB -
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INTERESTS OF DIRECTORS EEER

As at 30th June, 2007, the interests of the directors of the HR-ZTZTLFNA=1+H REEHFLH
Company in the shares and underlying shares of the Company  &1§6l ([ %5 K EAEEH] ) 5352168
as recorded in the register required to be kept under section  EABTFHEFZ ELMEBE EHETA

352 of the Securities and Futures Ordinance (the “SFO”) or EEZETESFRX HHIZESTA ([1ZEST
as otherwise notified to the Company and The Stock Bl) ARG NEBHAZISHABRAD
Exchange of Hong Kong Limited (the “Stock Exchange”) & ([BiFr]) BHE 2B AR AES
pursuant to the Model Code for Securities Transactions by — A ARRQ RN RIEEI D 2 &S0 T :
Directors of Listed Issuers (the “Model Code”) are as follows:

(a) Ordinary shares of HK$0.10 each in the (a)AARAEREEO0.10EBTE

Company A IR
Number of ordinary shares
EERRGEA
Percentage
of issued
Name of Personal Family ~ Corporate Other Total share
director Capacity interests interests interests interests interests capital
BB
Esps &4 fBARER RIS DEER b BEE REAEIK
Mr Rusli Interest of a controlled - - 162,000,000 - 162,000,000 44.16
corporation (Note)
Rusli% & REHER 2 B (B 3)
Beneficial owner 7,062,000 - - - 7,062,000 1.92
ExBEA
Mr Lee Interest of a controlled - - 162,000,000 - 162,000,000 44.16
corporation (Note)
FhAE REHEB 2 ER (F3)
Mr Tang Beneficial owner 2,000,000 - - - 2,000,000 0.54
il EHBEEA
Note: B 5% -
The above shares were held by Respected International Limited (“RIL"), it B% 17 A Respected International Limited
which was ultimately owned as to 37.50% and 45.83% by Mr Rusli (IRIL) #HB -mZAeBIfARusliZEERFLRESD
and Mr Lee respectively through their respective wholly-owned PFEBRESEC2ENBARSKIES37.50%
companies. R 45.83%HEns e
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(b) Derivatives to ordinary shares of (b) A2 FIERHEEO010E TE
HK$0.10 each in the Company BRZITETR
Unlisted options Percentage

Name of (physically settled of issued
director Capacity equity derivatives) held share capital

BHEkELTERE HE®T
EEpns 54 (BEYMHEERKTETR) RAEABDL
Mr Rusli Beneficial owner 3,600,000 0.98
Ruslist & EmEE A
Mr Lee Beneficial owner 3,600,000 0.98
FRE EnEE A
Mr Oey Beneficial owner 500,000 0.13
mRE EmEE A
Note: B 5 -
The above share options were granted to directors under the Scheme FatiERR R DIRE E XX TS RE ] — 8T AT
as defined in the section headed “SHARE OPTIONS” above. ZHZAEERTES

All the interests stated above represent long positions. Save X Frift 2 FrE T BIT B B £ SCAT
as disclosed above, as at 30th June, 2007, none of the  HWEEIN RIEZA LG K6 5F35215
directors or chief executives of the Company had any interests R EE F#HF 2 B s B iEZ %<8
or short positions in the shares, underlying shares or RARAGREZAAEH ZBM R

debentures of the Company or any associated corporation +F/NA=Z+H ARAIEFHHZRSTH
(within the meaning of Part XV of the SFO) as recorded in /\iTﬁ}EEE/\$ Al AE B A B (1%

the register required to be kept under section 352 of the  FEHLEEKRMEXVIZTESE) ZHXT/JJ\
SFO or as otherwise notified to the Company and the Stock $E 78 A% 1 ok B A R P VR B A ) 2R O%
Exchange pursuant to the Model Code. e
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INTERESTS OF SUBSTANTIAL SHAREHOLDERS T ERXR{ES

As at 30th June, 2007, the interests of the substantial RZ-ZZ+tFXA=+H REZESFNMY
shareholders (as defined in the Rules Governing the Listing  E{&HIZE 3361 R B FHEF 2 E2 M-
of Securities on the Stock Exchange (the “Listing Rules”)), AAGIFERR (EERBIMIBISHF L

other than directors or chief executives, of the Company in ~ MR A ([ EH#RE])) (REESHES
the shares of the Company as recorded in the register fTHRA BN HEEARLQR KRG 2=
required to be kept under section 336 of the SFO are as I

follows:

Ordinary shares of HK$0.10 each in the AAFEREECIVETEER

Company
Percentage
Name of Number of of issued
shareholder Capacity ordinary shares share capital
e
BREREZH 5% ZBERBROEE BARBESEHE
RIL (Note 1) Beneficial owner 162,000,000 44 .16
RIL (Bf3E1) EnEAA
Greatwood Investment Beneficial owner 61,900,000 16.87
Trading Limited (Note 2)
Greatwood Investment EnlEA A
Trading Limited (Fff#2)
Mr Susanto (Note 2) Interest of a controlled 61,900,000 16.87
corporation
Susantodt A& (fizE2) XEHEE 2R
Mr Webb David Michael Beneficial owner 2,647,000 0.72
(Note 3)
Webb David Michael En#EA A
ST A (M 3E3)
Interest of a controlled 15,873,000 4.32
corporation
XEEEBE 2w
Notes: M5

1. 162,000,000 shares in the Company were held by RIL, a company in 1. RILFAZAZAF162,000,0008% 8% 15 * M Ruslist
which Mr Rusli and Mr Lee held 37.50% and 45.83% equity interests EREFEEEDRNFEZRAAIIS0%R
respectively. Accordingly, both Mr Rusli and Mr Lee were deemed to 45.83% 2 IR AN #E R o Hl It Ruslist &£ RF S &
be interested in 162,000,000 shares in the Company. These interests ¥ M A8 1E ¥ B AN A 5] 162,000,0008% A% 15
were duplicated with the interests of Mr Rusli and Mr Lee as disclosed Bamo SRR MEEER] MBS
in the section headed “INTERESTS OF DIRECTORS". RuslifE E R F ARG 2 ERmEE-
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2. These shares were held by Greatwood Investment Trading Limited,
which was wholly-owned by Mr Susanto.

3. Pursuant to a notice filed under Part XV of the SFO, 15,873,000
shares in the Company were held by Preferable Situation Assets
Limited, which was wholly-owned by Mr Webb David Michael.
Accordingly, Mr Webb David Michael was deemed to be interested in
15,873,000 shares in the Company. Mr Webb David Michael had an
aggregate interest in 18,520,000 shares.

All the interests stated above represent long positions. Save
as disclosed above, as at 30th June, 2007, none of the
substantial shareholders, other than directors or chief
executives, of the Company had any interests or short
positions in the shares or underlying shares of the Company
as recorded in the register required to be kept under section
336 of the SFO.

INTERESTS OF OTHER PERSONS

Save as disclosed in the sections headed “INTERESTS OF
DIRECTORS” and “INTERESTS OF SUBSTANTIAL
SHAREHOLDERS” above, the register required to be kept
under section 336 of the SFO shows that as at 30th June,
2007, the Company had not been notified of any other
person who had an interest or short position in the shares
and underlying shares of the Company.

AUDIT COMMITTEE

The Audit Committee has reviewed the Group’s unaudited
interim results for the six months ended 30th June, 2007.
The Audit Committee comprises all of the three independent
non-executive directors, namely Mr Cheung Kwok Ming, Mr
Kwok Lam Kwong, Larry, J.p. and Mr Lau Siu Ki, Kevin.

2. WERMBASusantok £ 2B HE A 2

Greatwood Investment Trading Limited#% A& °

3. B—HOBREBEIFHRABKRIEXVEHFE R
15,873,000/ 7 2 & A% 13 B3 Webb David
Michael5t & 2 & ¥ 5 .2 Preferable Situation
Assets Limited#F A& o A It - Webb David
Michael 5t & #5453 {E #E B A< 2 7] 15,873,000/%
% 17 7 # 25 e Webb David Michaelsc £ 345
4 $£18,520,0000% e {0 2 #E 2 o

bR 2 P A HE s 2T B 4 B e B B 3P
BEEEIN RIBEE S LI ERIE 33605
REATHEZETM R-FZTLFX
A=Z1TH XRAZETERR (BREFK
R THRABIN) RARB B E
BB EES A EEIRE-

Ht ALt#ER

BEXEFEREE] R ET2RRED W
B EEIN REBEESMPEGRDE
BHREATHREFZELH R_FF
T ERNA =T B AR E I EE AT
Hi AT HBEARRB D RABRD 2

ERRAA

FRERE

ERZEeCERHAKSEHE_ZS £
FRAZ+THIEANEAZREFE I+ H
EE-EREZEERE B =RBIIEWTT
EETREPLE TIWMBELEATHLR
2R E L EMARK -
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CORPORATE GOVERNANCE

Compliance with Code on Corporate Governance Practices

The Company has complied with the code provisions set out
in the Code on Corporate Governance Practices contained in
Appendix 14 to the Listing Rules throughout the six months
ended 30th June, 2007.

Compliance with Model Code for Securities Transactions by
Directors of Listed Issuers

The Company has adopted a code of conduct regarding
directors’ securities transactions on terms no less exacting
than the required standard set out in the Model Code
contained in Appendix 10 to the Listing Rules. Having made
specific enquiry of all directors of the Company, all directors
have confirmed that they had complied with the required
standard set out in the Model Code and the Company’s
code of conduct regarding directors’ securities transactions
during the period under review.

To enhance the corporate governance of the Group as a
whole, all relevant employees who are likely to be in
possession of unpublished price sensitive information in
relation to the Group or securities of the Company are subject
to full compliance with written guidelines on no less exacting
terms than the Model Code. No incident of non-compliance
was noted by the Company during the period under review.

S s NAZ=THIEXNEAR
W RAE—EEST B R B 8+ Ay
o hEERDMSTRIAZ SRR -

BFLETRITAEFETTEZIZHIE
<7 Al
ARBIERB—EBRESETIEFX
523 5F TR AR AR EER EWAR
At SRt 2 RESTR @A ARA 2
BEFFLRETERER 2BESHCHE
R RERCEMAD TS FREST R &R
NRAEREZTETESF RS 2B TTRI
el 2 ER %

RIBRAEEEBRE CORER A AR
BREMREAEBHARRRES ZRKAH
BESREN cBEHREEAZEET —
EZHEES ERUNBRENERZESS
RURRAN/NSI NS EIFE PR A P SO Ry
STEEESIZE e
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CONDENSED CONSOLIDATED INCOME STATEMENT

HHGEBARE

Revenues
Cost of sales

Gross profit
Selling expenses
Administrative expenses

Operating profit

Finance income

Finance costs

Share of profit of associates

Profit before taxation
Income tax expense

Profit for the period

Attributable to:
Equity holders of the Company
Minority interests

Earnings per share for profit
attributable to the equity
holders of the Company
during the period
— basic (HK cents)

— diluted (HK cents)

Dividends

The notes on pages 22 to 32 form an integral part of these

i 2
8 KA

EF

$HE R X
1T R X
gERN
BE WA
B & A

DG E R A

B Bt AT % R
FIT 15 B¢ 5 2

A & A
B R5A LB

AprlESRFEA
DERUR

HMRBEARQAER
RAEAEGEZ
BN zERAER

— & (GBIl
— 5% (B l)

=\

condensed interim financial statements.

Six months ended 30th June,
BEZEXA=1THLXHEAR

2007 2006

(Unaudited) (Unaudited)

Note HK$'000 HK$'000
—EELEF TEETRF
(REERK) (REEEZ)

B 5 FERT FET
4 614,340 632,684

(486,063) (511,325)

128,277 121,359

(21,669) (27,273)

(58,893) (52,307)

5 47,715 41,779
1,863 837

(3,494) (3,565)

1,250 1,097

47,334 40,148

6 (10,455) (8,431)
36,879 31,717

32,482 30,707

4,397 1,010

36,879 31,717

7(a) 8.94 8.52
7(b) 8.81 8.49
9 11,003 10,827

$£222328 2 WA Y ®R

RZ—Bne

Carry Wealth Holdings Limited {8 2R AR A 5
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CONDENSED CONSOLIDATED BALANCE SHEET

HRAGRSEEARRSR

ASSETS

Non-current assets
Goodwill
Properties, plant and equipment
Investment properties
Leasehold land
Non-current deposits
Interests in associates
Deferred income tax assets
Available-for-sale financial assets

Current assets
Inventories
Trade and other receivables
Derivative financial instrument
Time deposits
Cash and cash equivalents

Total assets

EQUITY
Capital and reserves
attributable to the
Company'’s equity holders
Share capital
Other reserves
Retained earnings
— Dividend
— Others

Minority interests

Total equity

Interim Report 2007 FR k&

&E

ENRBEE

[k
ME BE k&G
BREME

HE L
FRBRE

N AN F
EIEFTSHREE
At EseMEE

hRBEE

FE

B 5 K H itb & U R IR
TEEBMTA

o iRER N
RekReFEER

HEE

g
HEAARERFRA
BEzERNR#E

LN

H b i 18

R & & ¥
— &

—H it

DR m
mEs

At 30th At 31st

June, December,

2007 2006

(Unaudited) (Audited)

Note HK$'000 HK$'000
AA=1+H —A=+—H
(REERK) (BE®%)

B 5 FEx FH& T
1,100 1,100

147,223 108,326

22,300 22,300

1,804 2,235

7,446 7,223

46,823 47,036

2,802 4,279

8,917 9,028

_______ 238415 201527
111,161 157,101

10 118,738 138,269
- 156

- 3,470

169,809 91,453

399,708 390,449

638,123 591,976

8 36,677 36,105
38,458 33,660

11,003 21,663

234,665 213,500

320,803 304,928

7,545 2,594

328,348 307,522
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LIABILITIES
Non-current liabilities
Bank borrowings
Deferred income tax liabilities

Current liabilities
Trade and other payables
Income tax payable
Bank borrowings

Total liabilities

Total equity and liabilities

Net current assets

Total assets less
current liabilities

The notes on pages 22 to 32 form an integral part of these
condensed interim financial statements.

Note

=

&8fE

ERBRE
RITE K
EEFEHRAE

REEE

B 5 Kk H A RIB 11
JER RSB

RITER

HWEE

HEZNREE

RBEEFE

REERRBAEE

At 30th At 31st
June, December,

2007 2006
(Unaudited) (Audited)
HK$'000 HK$'000
R-ZEZELHE R-ZZEZRF
ANA=+8 —A=+—H
(REERK) (BE®%)
FET FH& T
39,154 25,250
4,475 4,771
43,629 30,021
190,630 171,362
21,344 14,666
54,172 68,405
266,146 254,433
309,775 284,454
638,123 591,976
133,562 136,016
371,977 337,543

$£22%2328 2 M E AR I R
rKZ—BDe

Carry Wealth Holdings Limited {8 2R AR A 5
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HHGEEaEEDR

Balance at 1st January, 2006

Fair value loss, net of tax:
- available-for-sale financial assets
Currency translation differences

Net income/(expense) recognised
directly in equity
Profit for the period

Total recognised income for the
period ended 30th June, 2006

Employee share option scheme:
- exercise of share options
- lapsed of share options
2005 final dividend paid

Balance at 30th June, 2006

Balance at 1st January, 2007

Fair value gain, net of tax:
- available-for-sale financial assets
Currency translation differences

Net income recognised directly
in equity
Profit for the period

Total recognised income for the
period ended 30th June, 2007

Employee share option scheme:

- exercise of share options
2006 final dividend paid

Balance at 30th June, 2007

The notes on pages 22 to 32 form an integral part of these

R-ZERE-A-BER

AREEX MBRTE:
- EZeBERE
ERER
RERERER
FWA/ (BX)
BRI

HEZZEREXA=THLE
HECERARALE

(L HEE
—BREZTE
-BREZRK
ER-ZTRFREK

REDZERRER
R A

BE_ZTLERA=TAL
HEERIMALE

(ELE HEE
-BREZITE
BERZZRREFRERE

L ON

R-ERLERA=TRER

condensed interim financial statements.
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Unaudited
ABEH

Attributable to equity holders
of the Company

NG 3322 - DN 3
Share Other Retained Minority
capital reserves earnings interests Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
PERR

B & Htbfd e RERBA Bt fct
TEL TET TET TERL TET
36,003 36,330 182,722 1,704 256,759
- (173) - - (173)
- 2,789 3,310 3) 6,096
- 2,616 3,310 (3) 5,923
- - 30,707 1,010 31,717
- 2,616 34,017 1,007 37,640
86 375 - - 461
- (54) 54 - -
- - (18,045) - (18,045)
86 321 (1799 - - ( 17584)
36,089 39,267 198,748 2,711 276,815
I L I I E—
36,105 33,660 235,163 2,594 307,522
- 747 - - 747
= 1,557 = 554 2,111
- 2,304 - 554 2,858
- - 32,482 4,397 36,879
- 2,304 32,482 4,951 39,737
572 2,494 = = 3,066
- - (21,977) - (21,977)
572 2,494 (21,977) - (18,911)
36,677 38,458 245,668 7,545 328,348

&8

$£222328 2 M AR YR
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT

BHGERERER
Six months ended 30th June,
BZAA=+HLXEA
2007 2006
(Unaudited) (Unaudited)
HK$’000 HK$'000
—EBLHF —EETREF
(REEX) (RgeEZ)
FER FAT
Net cash generated from KREETHELRSFHE
operating activities 139,791 55,194
Net cash used in investing activities & EBFTAE & F 8 (42,194) (791)
Net cash used in financing activities B E FEFTAE S /F58 (19,241) (22,090)
Net increase in cash and RekReFEERZ
cash equivalents pEie:=Rill 78,356 32,313
Cash and cash equivalents HMyRekREeEFMEER
at beginning of period 91,453 46,453
Cash and cash equivalents HEReMReEFMEER
at end of period 169,809 78,766
Analysis of balance of cash and RekReFEEBE Z
cash equivalents: EER AT
Bank balances and cash RITEFRERS 169,809 78,766

The notes on pages 22 to 32 form an integral part of these  $22E 328 Z i 5 &2 &7 1 B 81 7% &
condensed interim financial statements. xZ—H#me
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS
i B9 B 35 3 = B G

1.

General information

Carry Wealth Holdings Limited (the “Company”) and its subsidiaries
(collectively the “Group”) manufactures and trades garment products.
The Group has production facilities in Indonesia, El Salvador, Lesotho
and Mainland China.

The Company is a limited liability company incorporated in Bermuda.
The address of its registered office is Clarendon House, 2 Church
Street, Hamilton HM11, Bermuda.

The Company is listed on The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”).

These unaudited condensed consolidated financial statements have
been approved for issue by the Board of Directors on 23rd August,
2007.

Basis of preparation

These unaudited condensed consolidated financial statements for the
period ended 30th June, 2007 have been prepared in accordance
with Hong Kong Accounting Standard (“HKAS") 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA").

These condensed consolidated financial statements should be read in
conjunction with the annual financial statements for the year ended
31st December, 2006.

Accounting policies
The accounting policies adopted are consistent with those of the
annual financial statements for the year ended 31st December, 2006.

The following new Standards, Amendments to Standards and
Interpretations are mandatory for financial year ending 31st December,
2007.

HKAS 1 (Amendment) Presentation of Financial Statements: Capital Disclosures
HKFRS 7 Financial Instruments: Disclosures

HK(IFRIC) - Int 7 Apply the Restatement Approach under HKAS 29 Financial
Reporting in Hyperinflationary Economics

HK(IFRIC) - Int 8 Scope of HKFRS 2

HK(IFRIC) - Int 9 Reassessment of Embedded Derivatives

HK(IFRIC) - Int 10 Interim Financial Reporting and Impairment

Management has assessed the impact of the above HKAS where the
adoption of these HKAS did not result in material impact on the
financial statements of the Group and no substantial changes to the
Group's accounting policies.

Interim Report 2007 FR k&

—REHN

BEERBERAR ([A2F]) REHEA
Al (GBI AEE ) AEREERKEM A
SEREE BERALSZ RRERPEKEY
BEERME-

ARAE—HMREREFMRINERA
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The HKICPA has issued a number of new Standards, Amendments to
Standards and Interpretations, which are not effective for 2007. The
Group has not early adopted these new Standards, Amendments to
Standards and Interpretations. The Directors anticipate that the
adoption of these new Standards, Amendments to Standards or
Interpretations in future periods will have no material impact on the
financial statements of the Group.

HKFRS 8 Operating Segments
HK(IFRIC) - Int 11 HKFRS 2 - Group and Treasury Share Transactions

HK(IFRIC) - Int 12 Service Concession Arrangements

Revenues and Segment information
The Group is principally engaged in garment manufacturing. Revenues
recognised during the period are as follows:

Turnover S

Sale of apparel products HEKKE M
Other income HagA

Rental income B2l A

The Group’s turnover solely arises from garment manufacturing
business. The customers are located in five main geographical areas
namely United States of America, Europe, Canada, Southeast Asia
and other countries.

Carry Wealth Holdings Limited {8 E =R AR A

BEEHMAGSCEME TN _ZETLFY
REBZHER LR Z BT REB - AEE
W LR AT ER AN U SR E R A 2 (BT R 2
T o % S TR B B0 R 2R BR R ER AN UM SR R ) 2
Az BRI R T ey REE 2 B HRE
EREATE-

ERUBRERAEE KEHE
EE (BRREREAE BAEUBREEL
ZEE) -2EBEUR FH-SERERFR
Hx5
BE (ERUBRERE RESTERE
Z8g) -2BEN

e i K o5 8D & R
AEBMEERFERRRE-RNHRNERZHK
mAT

2007 2006
(Unaudited) (Unaudited)
HK$'000 HK$'000
—Z22tF —ETRF
(REER) (REEER)
FEx FHET
613,486 632,106
854 578
614,340 632,684

AEBZEXR2BRERKREE TP D
MRARMER: X BN NEX REER
HAB B
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An analysis of the Group’s turnover and contribution to operating
profit for the period by geographical segment is as follows:

Primary reporting format - geographical segments by location

of customers

United States of America
Europe

Canada

Southeast Asia

Other countries

Unallocated rental income
Unallocated administrative
expenses

Operating profit

Finance income

Finance costs

Share of profit of associates

Profit before taxation
Income tax expense

Profit for the period

Interim Report 2007 FR k&
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Contribution

Turnover to operating profit
Six months ended Six months ended
30th June, 30th June,
EHER B HRNE R
BZX<HA=1+HL BZzA<A=1+H8HL
A~ ME A A~ME A
2007 2006 2007 2006
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
HK$'000 HK$'000 HK$'000 HK$'000
—EELHF T RF —EELHF ZETREF
(REER) (REEER) (REER) (REER)
FHET FAET FER FAET
553,497 565,910 69,752 63,060
18,634 13,510 237 619
24,124 30,253 3,204 3,495
7,245 9,266 90 165
9,986 13,167 218 513
613,486 632,106 73,501 67,852
I I

854 578
(26,640) (26,651)
47,715 41,779
1,863 837
(3.494) (3,565)
1,250 1,097
47,334 40,148
(10,455) (8,431)
36,879 31,717
I I
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5.

Operating profit

Operating profit is stated after crediting and charging the following:

HEER

BEHEMNEFARME T SE:

Six months ended 30th June,
BEXA=1+HILAXEA

Crediting FA
Rental income e WA
Charging ik
Cost of inventories sold HEFEKAK
Amortisation of leasehold land HE s
Depreciation of properties, WM -BE R
plant and equipment BB E
Income tax expense 6.

Hong Kong profits tax has been provided at the rate of 17.5% (2006:
17.5%) on the estimated assessable profit for the six months ended
30th June, 2007. Taxation on overseas profits has been calculated on
the estimated assessable profit for the period at the rates of taxation
prevailing in the countries in which the Group operates.

The amount of taxation charged to the consolidated income statement
represents:

2007 2006
(Unaudited) (Unaudited)
HK$’000 HK$'000
—EEtE ZETREF
(REEZ) (REER)
FET FHET

854 578

486,063 511,325

431 431

7,676 7,518

FrERmx

EENEHROBRBEEE TS LE A=
HiENBEAZMHEERBER BB X
17.5% (ZEENF:17.5%) st EEHFIHN
B ZRATIBRBEHARMGERB R &
REBEEEBMERRZBITREFE -

HEGEARABRRZHESRR:

Six months ended 30th June,
BEXA=1+HILAXEA

Current income tax:

- Hong Kong profits tax
— Overseas taxation

Deferred income tax

Carry Wealth Holdings Limited {8 E =R AR A

EHMEN:

—BENEMR

—BINRIA
BIEFTSH

2007 2006
(Unaudited) (Unaudited)
HK$’000 HK$'000
—EBELHE —ETRF
(REER) (REEERZ)
FET AT
7,845 6,643

1,438 1,347

1,172 441
10,455 8,431
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7. Earnings per share 7. BREA
(a) Basic (a) EZx
Basic earnings per share is calculated by dividing the profit BIRERBRIBREBEARRAERTEA
attributable to equity holders of the Company by the weighted FE(R 2 FIBR AHAA B B 1T @A 2 In
average number of ordinary shares in issue during the period. BT HHEHE-

Six months ended 30th June,
BEXNA=tTHLXMEA

2007 2006
(Unaudited) (Unaudited)
HK$'000 HK$'000
—BEBLHF —ZTEXRF
(REEER) (REeEZ)
FTET FHET
Profit attributable to equity holders of ~ AR FEEFA A
the Company FEAE Z % A 32,482 30,707
Weighted average number of EETERRKkZ
ordinary shares in issue (thousands) niEFHE (TR 363,402 360,249
Basic earnings per share BRERET
(HK cents per share) (FRAM) 8.94 8.52
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(b) Diluted

Diluted earnings per share is calculated by adjusting the weighted
average number of ordinary shares outstanding to assume
conversion of all dilutive potential ordinary shares. The Company
has one category of dilutive potential ordinary shares that is
share options. For the share options, a calculation is done to
determine the number of shares that could have been acquired
at fair value (determined as the average market share price of
the Company’s shares) based on the monetary value of the
subscription rights attached to outstanding share options. The
number of shares calculated as above is compared with the
number of shares that would have been issued assuming the
exercise of the share options.

Profit attributable to equity holders of
the Company

Weighted average number of EETEERKRZ
ordinary shares in issue (thousands) hniETFHE (TR
Adjustments for share options B AE (TR

(thousands)

Weighted average number of
ordinary shares for diluted earnings
per share (thousands)

nEEF B (TR

Diluted earnings per share BRR#EE R
(HK cents per share) (FRAM)

Carry Wealth Holdings Limited {8 E =R AR A

AAREDFAE ARG ZER

BER#EAN TR

(b)

g
BRESANZERRMABEEENT
TEREEROBERT KRAELBK
MEFHHFE- AR - RBEEHE
EEE B BRI EREN S
DRV E R 8 R AT (6 R P B 2 73
BREBEFNE UEERAAE KR
RAEIRD 2 MG RETE) A B
AZBMDEE A LFERTZBRNH
Bl ERRZSEREETERBE R
T2 B EE e

Six months ended 30th June,
BEXA=1+HILAKEA

2007 2006
(Unaudited) (Unaudited)
HK$°000 HK$'000
—EE2tLHF —ETRF
(REER) (REEEZ)
FET FHET
32,482 30,707
363,402 360,249
5,309 1,308
368,711 361,557
8.81 8.49
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8. Share capital

At 1st January, 2006
Employee share option scheme
- new shares issued

At 30th June, 2006

At 1st January, 2007
Employee share option scheme
- new shares issued

At 30th June, 2007

R-FEAEAA=TA
R-ETLF—A—A
B B A B

— BTHR

R-ZZZLFXA=1H

Employee share option scheme: options exercised during the first half
of 2007 resulted in 5,720,000 shares being issued (30th June, 2006:
860,000 shares), with exercise proceeds of HK$3,066,000 (30th June,
2006: HK$461,000). An amount of HK$681,000 (30th June, 2006:
HK$89,000) is transferred from share-based compensation reserve to

share premium on the options exercised.

9. Dividends

Interim dividend of 3.0 HK cents

(2006: 3.0 HK cents) per ordinary share

FHIR S BT EAR3.0E
(ZZZRF:3.081)

The interim dividend has not been recognised as a liability at the

balance sheet date.

The 2006 final dividend of 6.0 HK cents (2005: 5.0 HK cents) per
ordinary share, totalling approximately HK$21,977,000 (2005:

HK$18,045,000) was paid in May 2007.

Interim Report 2007 FR k&

;S
Number of Ordinary
shares shares
(Unaudited) (Unaudited)
thousands HK$'000
® % & B ZER
(RREX) (RRER)
FR FERT
360,034 36,003
860 86
360,894 36,089
361,054 36,105
5,720 572
366,774 36,677

BEERENE: —ZTLF LEXEFTE
BE I RE S B3 7T IR 7 5,720,0008% (—ZZ X
#£XA=+1+H:860,0000%) ' {TEFAISRIAE A
3,066,000 T (ZEENFAAA=+AH:
461,000/ 7T) - B 1TF &9 B8 AR #E 8 £681,000
BT (ZFEZTARNFNA=+H:89,000% L)
BEUABO SN EEMeHEEERERGH
Eo

’E
Six months ended 30th June,
BEXA=1+HILAXEA
2007 2006
(Unaudited) (Unaudited)
HK$°000 HK$'000
—EEBLHF —ETRF
(REER) (REEEZ)
FER FHET
11,003 10,827
FHRENRGEERTERRE—BEE:
KRR ZBEZE+FRARN _ZEZERNFER

HHH& E EREEKe. OB (ZEZTRF 5.0
L) A& F£421,977,0008 T (Z 2R E:
18,045,000 7T ) °
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10. Trade and other receivables

10. EZRHEMEKRE

At 30th At 31st

June, 2007 December, 2006

(Unaudited) (Audited)

HK$°000 HK$'000

R-ZBZLHE RZTEEREF

~A=1+H +=—RA=+—H

(REEZ) (B#®|#%)

FERT FAET

Trade receivables B 5 RUGKIEA 86,591 106,266
Prepayments, deposits and other receivables  FEf I8 12 & & E b f& Uk 0B 32,147 32,003
118,738 138,269

AEBAREDHETEP ZRBEHNRET
ET MEEHUN F30E450 BT HE
TREE A BB 2= 90 B 15 AR 1 3K

The majority of the Group’s sale to customers are on open account
basis, with credit terms ranging from 30 to 45 days. The remaining
sales are on letter of credit at sight to 90 days.

BHRKARBZREATMT

The ageing analysis of trade receivables was as follows:

At 30th At 31st

June, 2007 December, 2006

(Unaudited) (Audited)

HK$’000 HK$'000

R-ZZ2LHF RZZEEARF

~B=+H +=ZA=+—H

(REER) (BEZ)

FET FAT

Within 30 days 30BEA 78,484 96,895
31-60 days 31—60H 7,704 9,191
61-90 days 61—90H 304 72
Over 90 days 3B 90H 99 108
86,591 106,266

Carry Wealth Holdings Limited {8 E =R AR A

Interim Report 2007 FEA#R 4




11. Trade and other payables

Trade payables

Other payables and accruals

B 5 A FOR
HMENRBRESER

The ageing analysis of trade payables was as follows:

Within 30 days
31-60 days
61-90 days
Over 90 days

Interim Report 2007 FEA#RE

30H A

31—60H
61—90H
##3H90H

ESRHEMEMNRE

At 30th At 31st
June, 2007 December, 2006
(Unaudited) (Audited)
HK$’000 HK$'000
R-ZBZLHE RZZETRF
~NB=+H +=-—A=+—H
(REEZ) (B&E&)
FET FAET
126,421 109,334
64,209 62,028
190,630 171,362

BSRENRBEZERSTOT:
At 30th At 31st
June, 2007 December, 2006
(Unaudited) (Audited)
HK$’'000 HK$'000
R-ZZ2LHF RZBEERF
~B=+H +=ZA=+—H
(REER) (B&EZ)
FET FH&T
69,244 72,737
38,915 25,863
9,177 2,758
9,085 7,976
126,421 109,334
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RESXS
TEEBAEHE

12. Related party transactions 12.
Key management compensation

Six months ended 30th June,
BEXNA=tHLAEA

2007 2006
(Unaudited) (Unaudited)
HK$'000 HK$'000
—EELHF —ETTRF
(REBER) (REEEZ)
FER FAT
Salaries and other short-term 7 B e EL fth 52 HR

employee benefits EERF 5,120 5,115

Contributions to the Mandatory R TES B R
Provident Fund Scheme 159 171
5,279 5,286

XREE
R-IEBEELFXRNAZTEE-EERNF+ =
A=+—RB A5EENTESREBE-

13. Contingent liabilities 13.
As at 30th June, 2007 and 31st December, 2006, the Group had no
contingent liabilities.

14. Commitments 14. &iE
(a) Operating leases commitments (a) BEHERIE
As at 30th June, 2007, the Group had total future aggregate RZZEZLFRNA=Z+AH AEEIRE
minimum lease payments for land and buildings under non- AT EE A LA E M AR KRR L &

Carry Wealth Holdings Limited 8%

cancellable operating leases as follows:

BFEXNzHEESBBOT:

At 30th At 31st

June, 2007 December, 2006

(Unaudited) (Audited)

HK$°000 HK$'000

R-ZZ2LHF RZBEERF

NA=+8 +ZA=+—8H

(REER) (B&E%)

FERT FAT

Not later than one year —F R 5,951 8,699
Later than one year and —FRBTERARF

not later than five years 2,574 3,300

Later than five years hFE 3,919 4,154

12,444 16,153

ZEIREBRD A

Interim Report 2007 FEA#R 4




(b) Capital Commitments

Capital expenditure at the balance sheet date but not yet

incurred is as follows:

Contracted but not provided for:
Leasehold land, properties,
plant and equipment

On behalf of the board
Rusli Hendrawan
Chairman

Hong Kong, 23rd August, 2007
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(b) BFFRE

At 30th
June, 2007
(Unaudited)
HK$’'000
R-BELHE
NA=+H
(REER)
FET

EENERER:

MEL ME.
BB R&E 9,655

REEREDREEZEARINT:

At 31st
December, 2006
(Audited)
HK$'000
RZTEERF
+-A=+—H
(B&E%)
FAT

23,743

REEEZ
Rusli Hendrawan

FE

B _ETLFNRA-+=H
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