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LYXOR ETF NASDAQ-100
"Fonds Commun de Placement" [unincorporated mutual fund]
Regulated by the French monetary and finance code

Management company
LYXOR INTERNATIONAL ASSET MANAGEMENT

Tour Société Générale
17, cours Valmy
92800 Puteaux

In our capacity as auditor of the LYXOR ETF NASDAQ-100 unincorporated mutual fund, and in
performance of the provisions set out by Article L.214-8 of the French monetary and finance code and
by Article 38 VI of AMF Instruction no. 2005-01 made pursuant to the General Rules of the AMF,
we have verified the truthfulness of the composition of the assets, as attached hereto.

The composition of the assets was drawn up by the company's management. It is our duty, on the basis
of our checks, to certify the truthfulness of it.

The checking of the information contained in this document was conducted in accordance with
professional standards applicable in France. These standards require that efforts be made to assess the
truthfulness of this information, focussing on whether it is consistent, reasonable and relevant.

An assessment of this type is restricted in its purpose and consists essentially of implementing
analytical procedures and meeting the persons responsible for the information provided.

We have no comment to make concerning the accuracy of the information provided in the published
documents.

Neuilly sur Seine, 12 December 2007

The auditor
PriceWaterhouseCoopers Audit
/s/

Marie-Christine Jetil

Société d'expertise comptable inscrite aux tableaux de l'ordre de Paris — Ile-de-France « Strasbourg - Alsace * Lille — Nord-Pas-de-Calais « Lorraine ¢
Lyon — Rhéne-Alpes * Provence — Cdte d’Azur ~ Corse * Pays de Loire » Rouen ~ Normandie * Toulouse — Midi-Pyrénées.

Société de commissariat aux comptes membre de la compagnie régionale de Versailles. Bureaux : Grenable, Lille, Lyon, Marseille, Metz, Mulhouse,
Nantes, Paris La Défense, Rouen, Sophia Antipolis, Strasbourg, Toulouse. Société Anonyme au capital de 2 510 460 €.

RCS Nanterre B 672 006 483 - code APE 741 C - TVA n° FR 76 672 006 483. - Siége social : 63, rue de Villiers, 92908 Neuilly-sur-Seine




LYXOR ETF NASDAQ-100

[ A 4 200 0L 1587661 12782 °2668°¢ ¥l L0/01708 W 16BE"EL 13 d ki g6 AN MO93¥ BOLE0TO00OTN
BLSER 80L 00°0 B'BL07Y 168" ¥ p0L 87k £0/0LA08 R SHE" L i3 4 9916 SIMNOELIITIODIHLS HZZHTZ0000TH
8025108 000 18°28F° ¥ L0'8CF C08°F SPL'Z L0/01/08 W EFL'2 Nl d SSFCLE T VIl WCIITIL 82LL6FEQOOLI
STUL97896°2 000 2LLLL B £9'8EE7SBL°Z 9828 LO/D1708 W LIl = IER] “BBE'BSE 13N3 {SEBZLE000LI
FG°90L°208 ¢ 00°0 89'2L0°62 98°€E9°SLL7E [Ax4:] H eal's Nl d “LEBT9ZL ONY 070Y4NYS YSIUNI 9Z9ZLOCO0ILI
8" 080 “0RY 000 08'8LPL 61097289 FFES LO/01708 W €8E°S 13 d 190° %21 0T0%dNYS ¥SIINI BL9TLCCA00LI
€501 ‘98L T 0w 96 LFL05- ¥£ 25270682 BLL'S L0s01/08 W Z88'9 i3 d 6L 28h NY1T¥L1 OLIGEIINA FSBFICOODOLI
BL7008 "¢FL 00°0 88'72578 08" LIZ'9€EL 79°3¢ (0701708 W L0E N3 d BEF ¥ TSSY I TWHINIY 2L0Z0000ALI
026283908 000 9C" 1807628 95 90F 02" 9L L0/01/08 W 91z¢'¢8 HA3 d ‘0905 SYSidvd dNE FOLLEI0000NS
81°008 '850°¢ 000 90" LL¥79ZL 70' 8822262 gL'Ls Lo/0L708 W BL'¥S und d '88L’es TOHIA 93FSE1000044
9170 €L 00°0 20'89¢788%" BPIEE LI Y ¥Z'EL L0/0L/08 R 28 wid PRETFS KIVE0D INIVS 100SZH0000YS
OL'8857809 'L 000 $0'855°LL2 G0°566°L28° L 687 LY L0/01/08 B LizL'6g N3 d 089" 2L FHINNOYLANT ¥IT03N LFLPZIO000Y S
Q1018 LIEL 00°0 £C° L85 LFY T £6°L6E7ESL'E &8¢ Los01/0¢8 W Leet $OL H3d ‘06 5E FYHI4IIN +3617 100004
03682 "568 € 0070 9L°E99 V6 ¥0'223°008°¢€ SPoE L0701/08 W LLez 3 d WXY 82902 L0000NS
§2°622°259'¢ 00 22°688°62 £O'OFE7929°2 5285 L0/01/08 W £8°85 a3 d STLHIAY- 190NY'S BLSOT LOO0ONS
Z3°SWL¥EY’E 00° 0 £F°IBE 6L 62" ¥EE°818°E o8t L0/0L70¢ W Lz9'er 43 4 Z3NS BZS0Z 100004
63°506 89l 'S 0070 [AAL4 17 11°808°902°F 19°55 (0701708 W Z180°95 3 d WI0L LE207 100004
£83°€99°2UE’ P 00'0 Z87 161028 07'658°28L bO LT (0701708 W 9FL9'62 HA3 d FI02149¥ 110390 2E0EFO0000Y S
S7°9r9°SESE 000 5L ebh 965~ OF ¥60°2EL"F L7914 L0/01/02 W 9'¢e un3 d MNYSZERNOD PO0ZECS0003A
08 GLL 0L L o 08 LL9 LkL- 0L LBE 948 L SLTLE L0/0L/08 W si'ez 3 d {Sid) $11404 ¥SL108200039
£87196°0L27L () A Ve a4 50" 064 842" L 1s°1z LO/OL/0E W L1+ dn3 d TIXI0 FELS6LE0003R
"SSE JO HINN SSE SepLNIeS P IOV
“SSE 10 MINN "SSE SeILN9S B oY
‘Sse SapLN2aS B IOy
ouna
658 v6TILISRZ'L 000 ¥2'512'568- 81'826'089'L, (¥Nn3) V1oL
NV SSIMS
698  ¥6211'G8TL 000 ¥2'612'568- 81°826'089'L (4n3) 1oL
‘sse seplun2es B 1Y
658 veTIL'SEZL 000 ¥2'512'568" 81'82€'089'2 (¥n3) W10l
"SSE 10 MUN "SSE SenLNo0S B OV
658 v6THISEZ'L 000 ¥2°512'566" 81'82€'089'L, (MN3) W10L
*SSE JO MINN 'SSE SenLNIS B 1Oy
€9°1L  61'S58°S6E°L 0o BE°6ZE°ST~ B RLLERTL 8 0L L070L/00 622 LL JHD d B0 N dNod9 $I 0ESBELZIC0HD
F9¥  1578597EE8 S oo 69088 ‘662~ 4 2 £6'09 Losnl/oe W LI ) 4HD d BEL'BOL N SILEAON (5ZS00Z100HD
02°Z b2 097558 L 00°0 91650704 0F'869'820°7 sz sy L0701/08 W T g TR M 4 voL'L N HO2SSIMS G1STHLSO0OHD
'SSE JO HINN 'SSE SenLNIS P IOV
*SSE 10 MINN "SSE SeILINoS B oY
*Sse SaLN2BS B IOV
ONVY4 SSIMS
1oV 3INTVA WIOL
13N LIV HO0LS NOJNOO A3NMOOY  SSOT/NIVO TWLIdVO 3ORid 1S0D WLOL 4 3od NV ASNIRNO HND memm_ﬂw ANITIVA
10¥d AON3¥HND O1104140d | ALMNO3S  "3LVA IS NOFOINI'N¥d  1SIT ALINVND _ ¥31SSOd__ SNLVLS ALI¥NO3S
G H0S “TIVHIA0 < () Bunos Bununoooy / Kouawnd Bunsiy spiomaweyy ‘Wodal paydwis ¥n3 :Aouawnd oljojuiod NOILYQITVA TVIL¥Yd
i ! 004-OVASYN 413 HOXAT £08SE6 0I1041¥0d
Buisoly WM DINM :Aousuno Buixiq 20/0L/LE UO X00}S PSRILIPE B H00}S
i) obed

8/od NINO-LNIVS




LYXOR ETF NASDAQ-100

€zl 000 000 £zEl (4n3) 1oL
SUn0o9e fejoueUl
000  €Zel 000 000 £zl L N3 ezEL HUEq dOS ¥NI  ¥NISI0NE
suopesado puewsq
spunoooe fejoueury
qenene Joui0
100 95°€6L'8 000 000 95°€61'8 (4n3) 1oL
senipInbr
100 95°€6L'8 000 000 95°€61'8 (¥n3) W10L
spunoase Jueunsnipy
0L0-  08'29'/8- 000 000 08'719'28- L L N3 BYL98- UWPYISEOWODId  HNF0ZL4
sesuadxe pauoisinoid
L0 98'898'G6 000 000 9€'898'56 L L dN3  9E'898'S6 d41d 'Pxe deMS MW 0DUNISWTd
Sjunoove Jusunsnipy
sanpInbr
ysed
025 L910E'SIYY 000 000 L9L0E'SLY'Y (n3) 1oL
SjuswNISU [RIoUBLY PIEMIOS
02 L910E'SHY 000 000 L9108'5LY'Y (4n3) W1oL
s)oeu0d dems ajey
0ZS  L9L0E'SHYY 000 000 L9L0E'SLY'Y (4n3) WioL
sdems
0TS L9L0E'SY'Y 000 000 L9L0E'SLY'Y L L NI L9LOE'SLYY 09 ¥N3 sod jesel dMS  ODUNIAMS
sdems 1040
sdems
s)oeU0d dems ajey
SpuswInASUY [ejouBUY PIEMIOS
2698 LO'6OSL6ETL 000 L6'8LE'6VS'E" 86'28Y'LY6'SL (4n3) WioL
‘sse saunoas § 1Oy
2698 L0'60S'L6ETL 000 16'8L6'6%5'E" 86°28Y'LY6'SL (4n3) WioL
‘s 10 MINN 'SSE SenLNoes B 1OV
298 L0'60S'16E2L 000 16'816'6Y5'- 86'/8Y'L¥6'SL (¥n3) WLOL
'SSE 10 MU "SSe Sepun2es 3 19y
10V 3NTVA 30Rid ddxX3 ALILNVNO
13N LINEYIN HO0LS NOdNOD 43NHODY  SSOT/NIVO TVLIdVO 3OI¥d 1SOD TV10L 4 3014d OGNV AONZWHNO  H¥NO  HdX3 ANV ANIVA
108d AON3HHNO 01041¥0d | ALMNO3S  ‘3IVA 1SN NOIFHO4NIN¥d  ISI ALINVND  ¥3ISSOQ  SNLYLS ALI¥NO3S
A8 :H0S “TIVYIAO & () Bumos Buunoody / Kouswno Buisi uomaweyy ‘Hodas paydwig ¥n3 .>u.:m:3 oljojuod NOILYQITYA TVILYYd 001-DVASYN 413 HOXAT L08SES :004LH0d
Buisoj WM DWM Aouawnd Buixi4 J0/0L/LE UO 300}S PSRILIPE UIB H00}S
vz obed

9/od NINO-LNIVS




LYXOR ETF NASDAQ-100

007001 VL YLS'TYR Y8 000 £V'226'LL6'E- L171£¥'028'88 (¥n3)
(2085€6) 00L-DVASYN 413 YOXAT :0I104.1¥0d
0s0 (IR x4 4 000 61'899'92- 16'120'61Y (¥n3) W1OL
VNOYX HSIGIMS
0S0 zLese'eey 000 61'899'92- 16'120'6Y (¥n3) V1oL
‘sse SepUN9eS 3 JOY
0s'0 zLese'eey 000 61'899'92- 16'120'6YY (4n3) W10L
‘SSe 10 HNN “SSE SIILIN0AS B 10V
050 zreseTey 000 61'899'92- 16'120'6t (4n3) 1oL
“SSE 10 YN ‘SSE SapUNIaS P oY
050 CLESETIN oo 18" L0 6bb @978l LO/0W0E W §76L°61 WS d ‘4287102 9 NOSS3IY3 958801000038
“SSE .10 YIAIN "SS€ SILNIDS 3 IOV
*SSE 10 YN "SSE Sa)IIN29g B 1Oy
‘sse Sapn29s 10y
VNOM HSIGIMS
880 L0'/S0'02€ 000 £0°090'9- 012119z (dn3) 1oL
N0 NYIOIMHON
8€0 10°250'02€ 000 £0°090'9- 0L'211'92¢ (¥n3) W10L
“sse sopunoss 3 10y
8€0 10°250'02€ 000 £0°090'9- 0L'211'928 (4n3) 1oL
“SS© 10 HNN "SSE Sa)LINDAS B 1OV
8€°0 £0°250'02€ 000 £€0°090°9- oLLLL'9ze (¥n3) vLOL
“SSE 10 YN ‘SSE SapLN93S P oY
8L'0  D'150°02E 000 £0°090°9- OL" 2117928 £'281 L0A01/08 W 6509" ¥3L HON d OHOIAHTIBLELS SEIB00LOI0N
“SS©.10 MIAIN “SS8 SPLNDDS B oY
“SSE 10 MNN "SSE SIULIN0AS § 1OV
“SSE S9pLNI9S § IOV
3ANOUN NVIOIMUON
¥506  L0'L66'DLB'9L 000 16'816'6vS'€- 86'696'79€'08 (4n3) 1oL
oun3
100 £e08L'8 000 000 ££081'8 (dn3) 1oL
yseo
£TEL- 000 000 £TEL- (¥n3) IvL0L
qeifere 10410
10V INVA VIOL Johid Hax3 ALIINVNO
13N L3IV HOOLS NOdNOO G3NMOJY  SSOT/NIVO TVLIdYO 301¥d 150D WLOL 4 3omd ONV AONZNNND  M¥NO  "ddX3 ANV 3NITIVA
10¥d AONZHMNO 01041404 | ALMNO3S  '31VAUSIT  NOEMOANINYd ASM  ALLUNVAO  ¥3ISSOd  SNIVIS ALl¥N03s
:Hog 1 nun K n: R k F
8 HOS “TIVHINO < () Buipos Bugunoooy / kousund Bugsi yiomawey ‘podel p N3 :Aousund ojopiod NOILYQITYA TVILYVd 001-DVSYN 413 HOXAT 208586 0104104
BusolD WM DINM :Aouaund Buixiy L0/0L/LE UO Y00}S PSRILIPE UIR HO0IS
vig abed

8/od NINO-LNIVS




LYXOR ETF NASDAQ-100

88 88 sezvyL S8'8 87'998'955'9Z asn as
YLYLSTYR'Y8 N3 Ul sjesse Jou el
609 91’9 9EET18SSEB6Z 8L €19 “LyL'TTe'oL L0'¥6Z'0EV'99 dyn3 SLINN 378V.LNEI¥LSIO L21€90L00084 a
€19 €9 ¥99/8LYY9L0L'1Z €19 ‘000000 19022°21'8L (E] SLINN 08 069¢¥0L0044 a8
soud uoydwapa) Pis soud uonduosans ‘pis sbueyox3 apa0) ‘anjen josse 1aN SN Jo JaquinN siosse 1aN fousung wn
VNI TGS UWPVISSOWODId
N3 26051 UIWPVISSOWOD g
S50] TUBIAbEURW S AEp SUL
¥L'2€0'61¥'08 ‘oljojod sapundeg
g H0S “TIVHIAO & (¥) Buipos Bununooay / Aouawnd Bunsiy :yomawesy ‘Hodal payjdwis yn3a .ﬁ:w‘_so oljojod NOILYQITVA VILYYd 001-DVASYN 413 HOXAT L08566 :0MOALNOd
Buiso[) WM DINM Aousuno Buixiq L0/0L /1€ UO %00}S PARILIPE UIBJ\ HOOIS
vy abed

9/od NINO-LNIVS




LYXOR ETF NASDAQ-100

/G abed

20/01/6Z “uojElonb
£0/01/6Z :uoneionb
£0/01/6Z :uoneionb
£0/01/6Z :uoheionb.

uonenjen snoieid Aq

8969527690 0 Z0/0}/0€ -UohEjonb 196621€€69°0 ¥N3 ureoud asn

19950%2801°0 0 £0/0L/0€ :uonejonb ¥¥€.806801°0 N3 Ut 2oud 338

6280096210 0 £0/0L/0€ :uonejonb €€€2889621°0 4N3 Ul soud HON

19822525650 0 £0/01/0€ :uonejonb 61£8526965°0 Y3 ureoud JHD
Kioyusnul Aq uonenien Aq

@3SN SIIONIVAND IHL 40 S30I¥d ISYIANI

988EL0 Z0/01/6Z “UoEiond SEOVY T 0 Z0/01/0€ uoneionb Gegvy'L QSN Ul eoud ung
LhYSL0- £0/01/62 :uolieionb 29616 0 313 Ul soud ¥N3
216000 £0/01/62 :uotiejonb oLl 0

9961°0- £0/01/6Z :uohejonb §68L9°} 0 L0/0L/0€ :uoneonb GZG/9°'L  :4HD uleoud ¥nN3
uoneuea uonenjea snoeid Aq Kioyuaaur Ag uonenjen Aq

@3SN SIIONIHUNO FHL 40 SI0Nd

g HOS “TIVHIAO < () Burpos Buunoooy / Aousund Buisi] :ylomawely ‘podas paydwis

N3 :houswnd oljojuod
BuisoQ WM DM Aouanino Buixiy

NOILYAIVA VILdvd 00L-DVASVN 413 MOXAT L08SE6 ‘OI104180d

L0/0L/LE UO 00} PARIWPE UIBW H00IS

9/od NINO-LNIVS




LYXOR ETF NASDAQ-100

The following notes relate to the marketing of the fund in Hong-Kong

4. Transactions with Manager and its connected persons
4.1. Investment transactions with connected persons of the Manager

The following note is a summary of the transactions entered into during the year between the Fund and the
Manager and its connected persons.

Connected persons of the Manager are those as defined in the Code on Unit Trusts and Mutual Funds established

by the Securities & Futures Commission of Hong Kong. All such transactions were entered into in the ordinary
course of business and on normal commercial terms.

Investment transactions with connected persons of the Manager:

0, 0, 1,
Aggregate value of % of the % of the Fund's Average rate of

Name of company purchases and sales of ~ Fund's total ~ total commission L.
i . o commission
securities transactions paid in the year
EUR
Period ended October 31,
2007
Société Générale 89 984 328.07 100% 0.00 0.00

4.2. Fees on investment transactions with connected persons of the Manager

The Fund utilises the brokerage, custodian, agency and banking services of Société Générale, connected persons
of the Manager.

There are no Investment transaction fees paid by the fund to Lyxor International Asset Management and to
Société Générale.

5. Soft commission arrangements

The Manager is not aware of any agreements with third parties involving soft commissions and based on
investment transactions.

6. Constituent stocks of the basket which represent more than 10 percent at year-end date

As at year-end, none of the constituent stocks represents more than 10 percent of the portfolio.
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7. Performance of the fund vs performance of the Index

The LYXOR ETF NASDAQ-100 is 10.45% down for shares A (EUR) from 30/04/2007 to 31/10/2007 and is
16.75 % up for shares B (USD) from 30/04/2007 to 31/10/2007 on the relevant (fiscal) Year.

On the period from 30/04/2007 to 31/10/2007, the NASDAQ-100™ Index (USD) returned a performance equal
to +16.74% .

Note: Since the index and the fund are not valued in the same currency, the performance of share A (in EUR) is
shifted accordingly.






