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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no 
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever 
arising from or in reliance upon the whole or any part of the contents of this announcement.
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(Incorporated in Bermuda with limited liability)

(Stock code: 878)

MAJOR TRANSACTION DISPOSAL OF PROPERTIES

On�8April2007, theVendorsentered into theAgreementwith thePurchaser for thesaleand
purchaseoftheProperties.TheconsiderationfortheDisposalofthePropertiesisHK$230million
payablebycash.

ThetransactioncontemplatedundertheAgreementconstitutesamajortransactionoftheCompany
underChapter�4oftheListingRulesandissubjecttoShareholders’approvalunderRule�4.40of
theListingRules.AsnoneoftheShareholdersisinterestedintheDisposal,noneoftheShareholders
arerequiredtoabstainfromvotinginrespectoftheDisposal,andthewrittenshareholders’approval
wasobtainedfromtheControllingShareholderon�8April2007approving theDisposal in lieu
ofholdingageneralmeetinginaccordancewithRule�4.44oftheListingRules.Acircularofthe
CompanyinrelationtotheDisposalwillbedespatchedtotheShareholdersassoonasreasonably
practicable.

AttherequestoftheCompany,tradingintheSharesontheStockExchangehasbeensuspendedwith
effectfrom9:30a.m.on�9April2007pendingissueofthisannouncement.Applicationhasbeen
madebytheCompanytotheStockExchangefortheresumptionoftradingintheShareswitheffect
from9:30a.m.on23April2007.
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AGREEMENT FOR SALE AND PURCHASE OF PROPERTIES DATED 18 
APRIL 2007

Vendors : �stVendor–WealthSkyPropertiesLimited

2ndVendor–Soundwill(Chongqing)Limited

Purchaser : ShunHoRealEstateLimited

Summary : TheAgreementwasentered intobetween thePurchaserand theVendorspursuant to
whichthe�stVendorhasagreedtosellandthePurchaserhasagreedtopurchasethe�st
Propertyandthe2ndVendorhasagreedtosellandthePurchaserhasagreedtopurchase
the2ndProperty.TheaggregateconsiderationfortheDisposalofthePropertiesshallbe
HK$230millionpayablebycash.

TheinitialdepositandpartpaymentbeingHK$5millionhasbeenpaidtotheVendors
uponsigningoftheAgreement.AfurtherdepositandpartpaymentbeingHK$�8million
shallbepaidtotheVendorson2May2007(thedatefalling�4daysafter thedateof
Agreement).The remainingconsideration for thepurchaseof thePropertiesbeing
HK$207millionshallbepayable to theVendorsuponcompletion.TheDisposal is
expectedtobecompletedonorbeforetheCompletionDate.

Uponcompletion,theVendorsshallleavewiththeirsolicitorsasumofHK$�5million
tobeheldbytheirsolicitorsasstakeholderandwillbereleased(togetherwithinterest
accrued thereon)upon(a) theauthorizedpersoncertifying that thedemolitionof the
existingbuilding(s)erectedontheLandhasbeencompleted,and(b)vacantbaresiteof
theLandhavingbeendeliveredbytheVendorstothePurchaserwithineightmonthsfrom
thedateonwhichthePurchaserrequests,inwriting,theVendorsforanopentenderfor
thesaiddemolitionworktobecarriedoutatthecostsandexpenseofthePurchaser.

TothebestknowledgeoftheDirectorsandhavingmadeallreasonableenquiries, thePurchaserand
itsultimatebeneficialownerandtheirrespectiveassociatesdonotholdanyshareholdinginterestsin
theCompanyoranyofitsassociates,andarethirdpartiesindependentoftheCompanyandconnected
personsoftheCompany.

CONDITION TO BE SATISFIED BY THE VENDORS
TheVendorsshall,not later than�0daysbefore theCompletionDate,confirm toandnotify the
Purchaser inwritingthat theVendorshaveobtainedvacantpossessionof thePropertiesandsupply
to thePurchasercertifiedtruecopiesofall relevantsurrenderagreements, terminationagreements,
cancellationagreementsand/ordocumentsoflikenature(ifany)satisfactorytothePurchaserinrespect
oftheterminationofalltenancies.

CONDITION TO BE SATISFIED BY THE PURCHASER
CompletionofDisposalshallbeconditionaluponthepassingofaresolutionregardingthepurchaseof
thePropertiesattheextraordinarygeneralmeetingtobeheldbythePurchaser’sparentcompany,Shun
HoResources.
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IntheeventthatthePurchaserfailstoarrangetheextraordinarygeneralmeetingtobeheldonorbefore
�8July2007,thePurchasermaypostponetheCompletionDateto20August2007.

COMPLETION
Subject to the satisfactionof the aboveconditions,Disposal shall takeplaceonorbefore the
CompletionDate.

REASONS FOR AND BENEFITS OF THE DISPOSAL OF THE 
PROPERTIES
ThePropertiesarelocatedinCausewayBay,HongKongandwereacquiredbytheGroupduringthe
periodfromMay2006toFebruary 2007.AtthetimethePropertieswereacquiredbytheCompany,the
PropertieswereheldbytheCompanyasinvestmentpropertiesforrentalpurpose.Theaggregatesite
areaofthePropertiesisapproximately4,209squarefeet.

The respectivecarryingvalueof the�stPropertyand the2ndPropertywasHK$83,835,000and
HK$52,760,000asshowninthelastestmanagementaccountoftheCompanyasat3�March2007.

InlightofthesubstantialgainexpectedtobegeneratedfromtheDisposal,theDirectorsconsiderthatit
isanopportunityfortheGrouptorealizeitsinvestmentsinthepropertymarket.TheGrouppurchased
thePropertiesatacostofHK$�36,595,000inaggregate.

Basedonsuchacquisitioncosts, theexpectednetgainaccruedtotheGroupuponcompletionofthe
DisposalwillapproximatelybeHK$90,605,000aftertakingintoaccountsellingandotherexpenses
payablebytheGroupinrelationtotheDisposalofapproximatelyHK$2,800,000.TheGroupintends
tousethesaleproceedsfromtheDisposalofapproximatelyHK$87,485,000forsettlementofbank
loansonthePropertiesandthebalanceforgeneralworkingcapitaloftheGroup.

Thegross rental incomeattributable topartof thePropertieswith tenanciesareapproximately
HK$�50,000fortheyearended3�December2006.Thenetrentalincomeattributabletopartofthe
PropertieswithtenanciesareapproximatelyHK$�42,000fortheyearended3�December2006.

TheDirectorsconfirm that theconsideration for thePropertieshasbeendeterminedafterarm’s
lengthnegotiationsbetweenthepartiesbyreferencetothemarketvalueofsimilarpropertiesinthe
samelocation.ThevaluationofthePropertiesbySavillsValuation&ProfessionalServicesLimited,
an independentprofessionalvaluerwithvaluationdateasat�9March2007wasapproximately
HK$204,000,000withreferenceto thecomparablemarketprice.Theconsiderationof theDisposal
isat�2.7%premiumascomparedtosuchvalue.TheDirectorsconsideredthattheDisposalatsuch
premiumisagoodopportunityfortheGrouptorealizeitsinvestments.
TheDirectorsareoftheviewthattheDisposalisintheinterestoftheCompanyandthetermsofthe
AgreementandtheconsiderationarefairandreasonableandintheinterestsoftheCompanyandthe
Shareholdersasawhole.
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INFORMATION OF THE COMPANY AND THE PURCHASER
The Company

TheCompany isan investmentholdingcompany.TheGroup isprincipallyengaged inproperty
development,property leasingandprovisionofbuildingmanagementservices inHongKongand
infrastructurefacilitiesinthePRC.

The Purchaser

ShunHoRealEstateLimitedcarriesonthebusinessesofhoteloperationandpropertyinvestmentand
isincorporatedinHongKongwithlimitedliabilities.

TothebestknowledgeoftheDirectorsandhavingmadeallreasonableenquiries, thePurchaserand
itsultimatebeneficialownerandtheirrespectiveassociatesdonotholdanyshareholdinginterestsin
theCompanyoranyofitsassociates,andarethirdpartiesindependentoftheCompanyandconnected
personsoftheCompany.

GENERAL
TheDisposalconstitutesamajortransactionoftheCompanyundertheListingRulesandistherefore
subjecttoShareholders’approvalunderRule�4.40oftheListingRules.AsnoneoftheShareholders
isinterestedintheDisposal,noneoftheShareholdersisrequiredtoabstainfromvotinginrespectof
theDisposal,andthewrittenshareholders’approvalwasobtainedfromtheControllingShareholder
on�8April2007approvingtheDisposalinlieuofholdinggeneralmeetinginaccordancewithRule
�4.44oftheListingRules.AcircularoftheCompanyinrelationtotheDisposalwillbedespatchedto
Shareholdersassoonaspracticable.

SUSPENSION AND RESUMPTION OF TRADING
AttherequestoftheCompany,tradingintheSharesontheStockExchangehasbeensuspendedwith
effectfrom9:30a.m.on�9April2007,pendingtheissueofthisannouncement.Applicationhasbeen
madetotheStockExchangefortheresumptionoftradingintheShareswitheffectfrom9:30a.m.on
23April2007.
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DEFINITIONS
Inthisannouncement, thefollowingexpressionshavethemeaningssetoutbelowunlessthecontext
requiresotherwise:

“Agreement” theagreementdated�8April2007 in relation to thesaleandpurchaseof the
PropertiesenteredintobetweentheVendorsandthePurchaser

“Board” theboardofDirectors

“Company” SoundwillHoldingsLimited,alimitedliabilitycompanyincorporatedinBermuda,
theSharesofwhicharelistedontheStockExchange(stockcode878)

“CompletionDate” threemonthsfromthedateoftheAgreement,i.e.�8July2007between�0:00a.m.
and5:00p.m.

“connected
person(s)”

hasthemeaningascribedtoitundertheListingRules

“Controlling
 Shareholder”

KoBeeLimited,acompanyincorporatedinBritishVirginIslandswhichowns
�56,783,709Shares, representing70.37%of the issued sharecapitalof the
CompanyandtheultimatebeneficialownerofwhichisMadamFooKamChu
Grace,thechairmanoftheCompany

“Disposal” theintendeddisposalofthePropertiesbytheVendorstothePurchaserpursuantto
theAgreement

“Director(s)” director(s)oftheCompany

“Group” theCompanyanditssubsidiaries

“HongKong” theHongKongSpecialAdministrativeRegionofthePRC

“HK$” HongKongdollars,thelawfulcurrencyofHongKong

“Land” Nos.30,32,34,36,38and40BowringtonRoad,HongKong

“ListingRules” theRulesGoverningtheListingofSecuritiesontheStockExchange

“Properties” the�stPropertyand the2ndProperty, thegroundfloorsofwhichare fornon
residentialpurposeandtheupperfloorsofwhichareforresidentialpurpose

“PRC” thePeople’sRepublicofChinawhich for thepurposeof thisannouncement,
excludesHongKong,theMacauSpecialAdministrativeRegionofthePRCand
Taiwan

“Purchaser” ShunHoRealEstateLimited,acompanyincorporatedinHongKongwithlimited
liability,andtothebestknowledgeoftheCompany,itisanindirectsubsidiaryof
ShunHoResources

“Shareholder(s)” holder(s)oftheShare(s)

“Share(s)” ordinaryshare(s)ofHK$0.�0eachinthesharecapitaloftheCompany
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“ShunHo
Resources”

ShunHoResourcesHoldingsLimited,thesharesofwhicharelistedontheStock
Exchange(stockcode253)

“StockExchange” TheStockExchangeofHongKongLimited

“Vendors” the �st Vendor and the 2nd Vendor, which expression may, where the
circumstancesrequireorpermit,refertoeitheroneofthem

“%” percent.

“�stProperty” propertiesbeingthegroundfloor,thefirstfloor,thesecondfloor,thethirdfloor,
the fourth floor, the fifth floorand the roof locatedonNos.30,32,34and36
BowringtonRoad,HongKong

“2ndProperty” propertiesbeingthegroundfloor,thefirstfloor,thesecondfloor,thethirdfloor,
thefourthfloor,thefifthfloorandtherooflocatedonNos.38and40Bowrington
Road,HongKong

“�stVendor” WealthSkyPropertiesLimited,acompany incorporated inHongKongwith
limitedliability,whichisawhollyownedindirectsubsidiaryoftheCompany

“2ndVendor” Soundwill (Chongqing)Limited,acompany incorporated inHongKongwith
limitedliability,whichisawhollyownedindirectsubsidiaryoftheCompany

ByOrderoftheBoard
Soundwill Holdings Limited 

Kwan Chai Ming 
Executive Director

HongKong,20April2007

As at the date of this announcement, the Board of Directors of the Company comprise (i) Executive 
Directors: Foo Kam Chu Grace, Chan Wai Ling, Tse Chun Kong Thomas, Kwan Chai Ming; (ii) Non-
Executive Directors: Liang Yanfeng, Meng Qinghui; and (iii) Independent Non-Executive Directors: 
Heng Kwoo Seng, Kwan Kai Cheong and Ho Suk Yin.

PleasealsorefertothepublishedversionofthisannouncementinTheStandard.




