The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement,
makes no representation as to its accuracy or completeness and expressly disclaims any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of
this announcement. This announcement does not constitute an offer or an invitation to induce an offer by
any person to acquire, subscribe for or purchase any securities.
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COMPLETION OF A SHARE ISSUE

SUMMARY

The Bank is pleased to announce that the A Shares of the Bank will be listed and commence trading on
the Shanghai Stock Exchange on 15 May 2007.

Reference is made to the Bank’s announcements dated 16 November 2006, 9 January 2007, 12 April 2007,
17 April 2007, 23 April 2007 and 26 April 2007 and circular to Shareholders dated 24 November 2006 in
respect of the A Share Issue. Unless otherwise indicated, capitalised terms used in this announcement shall
have the same meaning as those defined in the said circular.

The Bank is pleased to announce that the A Share Issue has been completed. The A Shares of the Bank will
be listed and commence trading on the Shanghai Stock Exchange on 15 May 2007. Some key information
in respect of the A Shares listing is as follows:

Placing of listing: Shanghai Stock Exchange

Date of listing: 15 May 2007

Stock Name: Bank of Communications (32 % 48 17)
Stock Code: 601328

Total number of issued share in the 48,994,383,703 Shares (comprising 23,064,468,136 H Shares and
Bank after the A Share Issue: 25,929,915,567 A Shares)

Following the A Share Issue pursuant to the approval of relevant approval authorities, all the existing
Domestic Shares issued before the A Share Issue have been registered with China Securities Depository
and Clearing Corporation Limited as circulative A shares, which save and except for the lock-up periods,
carry the same rights as other A Shares issued by the Bank.

The proceeds of the A Share Issue is RMB25,203,768,847.30 and, after deducting expenses of
approximately RMB454.20 million, the net proceeds of the A Share Issue is RMB24,749,571,275.32.

The Bank will publish a full announcement in the newspapers in the PRC on 14 May 2007. The said
announcement will set out the above information, details of the A Share Issue as well as basic information
about the Bank. The announcement can be viewed at the website of the Shanghai Stock Exchange
(www.sse.com.cn) with effect from 14 May 2007.
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Please also refer to the published version of this announcement in South China Morning Post.



