The original meaning of the (Chinese character [ B (pronanciation: hdng) refers to the nhythmic eries by construction
wonkens iu the counde of wonk. Meanwbile. a ong led by a wonker with others joluing iu chorue while reiuforcing the founda-
tion is buown as “a song of hang” [H&]). e finat-level siguificance of using the characten [ F] ae the theme of
thie yearn’ s annual neport (o to exprese the whole Company’ s Broad attitude and determination to achicve solidanity and
dedicated efforts. so a¢ to tackle and embrace the challengee we will face on the noad atkiead.

The character | B comprises two separate chanactens, wamely | K| (“4ig”[“buge”) and[ N | (“cffors”). implying that
bhard efforte ane to be made while working. e such, the theme’ o second-level siguificance o that with the Company heading

into a crucial otage of developument, we face immende tests aud challenges on varnious frouts, be it operationd and coustruction

management, or lnvedtments and financing avangements. To attain the fre-det strategic objectives. the (ompany as a whole
madt adopt a proactive and nealistic attitude, dedicating all efforts to puch jorward and complete all tasks and frojects.

[ B ates nefere to the tool used to neinfonce the foundation. The Company’s various efforte in necent years are all aimed at
laying a solid foundation for the Company’ s futunce development. Such efforte include actively building wp guality project
nedournces, introducing an excelleat performance management model to enliance the ouerall management dtandards, expanding
the financing effort through various channels and coutrolling capital coste. Reinforcing the foundation io uot ouly a neguired
frocedune in bighuay construction before laying the noad sunface, but aloo a uecessary fath for the Company’ ¢ development
and management frocedded. A we neiuforce the foundation, we may find that the sarface io lowened, which co similar to
witnesding a dowed growth in invedtor neturn for a particalar peniod a¢ we inved? in on condtruct certain new frojecte.

Fowever, ounce a lat road sanface o laid on a fivm foundation, mone veliicles can nun on a guality expresoway much faster
afar; similanly, ouce Stheushen Expressuway has neinforced its foundation, more investons will join ue to develop much further
akead!





