The Company was established as a joint stock company with limited liability under the Company Law of
the People’s Republic of China (the “PRC” or “China”) on November 5, 1999 as part of the restructuring of the
China National Petroleum Corporation (“CNPC”).

The Company and its subsidiaries (the “Group”) are the largest oil and gas producer and seller occupying
a leading position in the oil and gas industry in the PRC and one of the largest companies in the PRC in
terms of revenue and one of the largest oil companies in the world. The Group engages in a broad range of
petroleum and gas related activities including: the exploration, development, production and sales of crude
oil and natural gas; the refining, transportation, storage and marketing of crude oil and petroleum products;
the production and sales of basic petrochemical products, derivative chemical products and other chemical
products; and the transmission of natural gas, crude oil and refined products, and the sales of natural gas.

The American Depositary Shares (the “ADSs”), H shares and A shares of the Company were listed on the
New York Stock Exchange, Inc., The Stock Exchange of Hong Kong Limited (“HKSE” or “Hong Kong Stock
Exchange”) and Shanghai Stock Exchange on April 6, 2000, April 7, 2000 and November 5, 2007 respectively.
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