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Cash Flow Statement
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Year ended Year ended
31 December 2007 31 December 2006
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Notes (HKD) (HKD)

§§‘~§§1F"[§’J Operating activities
¥* Hﬂﬁfﬁ”}ﬁiﬁ[ﬁ Payment for legal and professional fee (36) (8,327)
FEPY £ Payment for auditors' remuneration (88,395) (93,392)
ﬁfi}%? Payment for management fee (1,180,872) (669,813)
I ' Payment for trustee's fee (92,287) (60,891)
¥ phi'vH | Payment for investment transaction costs (542,843) (457,263)
o L U YV L Payment for transaction fees paid to trustee (79,720) (76,640)
F* S5 Payment for registrar fee (16,925) (15,600)
W;!{l ' Payment for valuation fee (106,000) (99,200)
Eisite Fl Tr'vH'| Payment for safe custody (20,064) (19,607)
H{yENEY ) Other operating expenses (244,207) (212,279)
n]j,:'\m,f?iﬂgibpuﬁ 2 ¥¥E Net cash used in operating activities (2,371,349) (1,713,012)

?;“}i E’I’J Investing activities
Bt & bb= 514y Payment for security expenses (40,274) (31,730)
52553 PRI ™ BH# 2 Distribution income received 4,413,593 3,373,513
ErH F|EL Interest received 9,699 10,418
H"F*:! HeeyAr i #7f1 Proceeds from sale of investments 143,524,428 122,711,137
{5 J&r ] #7f Payment for purchases of investments (134,666,625) (111,878,085)
ﬂéﬁ'l?}%}iﬁ?’}ﬁﬁfﬁﬁ?ﬂiﬁ Net cash generated from investing activities 13,240,821 14,185,253

Ejﬁ[‘;’ﬁﬁﬁi‘b Financing activities
FIIELY U Interest expenses (5,063) (2,043)
& = {160 PR 7 Proceeds on issue of units 60,748,086 61,658,967
[ [p 1 o B 3R 7F1 Payments on redemption of units (69,829,109) (72,132,535)
H ‘jﬁ‘éj M #2530 Y ] Distributions paid to unitholders (1,620,704) (1,498,751)
E‘J?S‘ﬁ![";’ﬁﬁ?ﬁﬁ%ﬁ.lfi?ﬂﬁ Net cash used in financing activities (10,706,790) (11,974,362)
EF.!L%F 25 fFWJ?ﬂTIngJp Net increase in cash and cash equivalents 162,682 497,879
FLE|LFI V& WL FHPY Cash and cash equivalents at 1 January 722,166 224,287
FL2F|31FIVHEWE AL %“fﬁ'}#ﬂ Cash and cash equivalents at 31 December 884,848 722,166
$#LS&E Cash at bank 2(9) 884,848 722,166
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Major non-cash transactions:
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During the year, there was no subscription of units of the Fund (2006: None) by tendering a basket of the constituent stocks of FTSE/Xinhua China 25 Index.
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During the year, there was no redemption of units of the Fund (2006: None) in exchange for a basket of the constituent stocks of FTSE/Xinhua China 25 Index.
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The notes on pages 14 to 23 form part of the financial statements.



