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CHARACTERIST ICS OF THE GROW TH ENTERPRISE 
MARKET (“GEM”) OF THE STOCK EXCHANGE OF HONG 
KONG LIMITED (THE “EXCHANGE”)

GEM has been positioned as a market designed to accommodate 

companies to which a higher investment risk may be attached than 

other companies l isted on the Exchange. Prospective investors 

should be aware of the potential risks of investing in such companies 

and should make the decision to invest only after due and careful 

consideration. The greater risk profile and other characteristics of 

GEM mean that it is a market more suited to professional and other 

sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk 

that securities traded on GEM may be more susceptible to high market 

volatility than securities traded on the Main Board and no assurance is 

given that there will be a liquid market in the securities traded on GEM.

The pr inc ipal means of information disseminat ion on GEM is 

publication on the internet website operated by the Exchange. Listed 

companies are not generally required to issue paid announcements in 

gazetted newspapers. Accordingly, prospective investors should note 

that they need to have access to the GEM website in order to obtain 

up-to-date information on GEM-listed issuers.
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HIGHLIGHTS

For the nine months ended 30th September, 2008, First Mobile Group 
Holdings Limited and its subsidiaries recorded satisfactory results despite 
a challenging environment. Highlights of the nine months’ performance are 
as follows:

• Turnover was HK$5,587 million, representing a decrease of 11.5% 
over the same period of 2007

• Number of mobile phones sold was 4 million units

• Gross profit was HK$258 million, representing a decrease of 16.5% 
over the same period of 2007

• Profit attributable to equity holders of the Company was HK$38 
million, representing a decrease of 35.6% over the same period of 
2007

• Earnings per share was HK1.96 cents
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RESULTS

The directors (the “Directors”) of First Mobile Group Holdings Limited 
(the “Company”) announce the unaudited results of the Company and its 
subsidiaries (collectively the “Group”) for the three months and the nine 
months ended 30th September, 2008 (the “Periods”) together with the 
unaudited comparative figures:

Unaudited Consolidated Profit and Loss Account

For the three months and the nine months ended 30th September, 2008

Three months ended

30th September, 

Nine months ended

30th September, 

2008 2007 2008 2007
Note HK$’000 HK$’000 HK$’000 HK$’000

Revenues 2 1,984,771 2,290,183 5,590,080 6,316,492
Cost of sales (1,888,514) (2,184,508) (5,332,481) (6,008,075)

Gross profit 96,257 105,675 257,599 308,417
Selling and distribution expenses (13,775) (17,014) (42,930) (47,697)
General and administrative expenses (40,778) (45,972) (114,393) (132,845)
Other income 3 14,596 499 11,250 1,509
Other expenses 3 (11,152) (7,025) (10,541) (10,648)

Operating profit 45,148 36,163 100,985 118,736
Finance income 2,298 5,850 8,876 14,858
Finance costs (17,035) (17,545) (49,791) (54,096)

Profit before taxation 30,411 24,468 60,070 79,498
Taxation 4 (9,181) (8,765) (21,893) (20,187)

Profit for the period 21,230 15,703 38,177 59,311

Attributable to:
Equity holders of the Company 21,230 15,703 38,177 59,323
Minority interests — — — (12)

21,230 15,703 38,177 59,311

Basic earnings per share 5 HK1.09 cents HK0.81 cent HK1.96 cents HK3.05 cents

Diluted earnings per share 5 HK1.09 cents HK0.80 cent HK1.96 cents HK3.01 cents
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Notes:

1. Basis of preparation and accounting policies

The consolidated profit and loss account is extracted from the unaudited 
consolidated accounts of the Company which have been prepared in accordance 
with Hong Kong Financial Reporting Standards issued by the Hong Kong Institute 
of Certified Public Accountants (the “HKICPA”). They have been prepared under 
the historical cost convention, as modified by the revaluation of financial assets 
at fair value through profit or loss and derivative financial instruments.

The accounting policies used in the accounts are consistent with those used 
in the annual report for the year ended 31st December, 2007 except for the 
adoption of some new and revised standards stated below.

The HKICPA has issued a number of new and revised Hong Kong Financial 
Reporting Standards, Hong Kong Accounting Standards and interpretations issued 
by HKICPA (collectively “HKFRSs”) which are effective for accounting periods 
beginning on or after 1st March, 2007 or later periods but which the Group has 
not early adopted. The Group has adopted all HKFRSs which are pertinent to 
its operations in the accounts for the year ending 31st December, 2008. The 
applicable HKFRSs are set out below:

HK(IFRIC) -Int 11 HKFRS 2, Group and Treasury Share Transactions

HKAS 23 (Revised) Borrowing Costs

HKFRS 8 Operating Segments

HKAS 1 (Revised) Presentation of Financial Statements

(a) HK( IFRIC) - Int 11 — HKFRS 2, Group and Treasury Share Transactions 
(effective from 1st March, 2007)

This interpretation provides guidance on whether share-based transactions 
involving treasury shares or involving Group entities should be accounted for 
as equity-settled or cash-settled share-based payments transactions in the 
stand-alone accounts of the parent and Group companies. This interpretation 
does not have any financial impact on the Group’s financial results.
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1. Basis of preparation and accounting policies (Continued)

(b) HKAS 23 (Revised), Borrowing Costs (effective from 1st January, 2009)

The revised standard requires an entity to capitalise borrowing costs directly 
attributable to the acquisition, construction or production of a qualifying 
asset (one that takes a substantial period of time to get ready for use or 
sale) as part of the cost of that asset. The option of immediately expensing 
those borrowing costs will be removed. The Group will apply HKAS 23 
(Revised) from 1st January, 2009 but is currently not applicable to the Group 
as there are no qualifying assets.

(c) HKFRS 8, Operating Segments (effective from 1st January, 2009)

HKFRS 8 replaces HK AS 14 and aligns segment reporting with the 
requirements of the US standard SFAS 131, “Disclosures about Segments 
of an Enterprise and Related Information”. The new standard requires a 
‘management approach’, under which segment information is presented on 
the same basis as that used for internal reporting purposes. The Group will 
apply HKFRS 8 from 1st January, 2009. The expected impact is still being 
assessed in detail by management.

(d) HKAS 1 (Revised), Presentation of Financial Statements (effective from 1st 
January, 2009)

HKAS 1 (Revised) “Presentation of Financial Statements” will be effective 
for the Group’s accounting periods beginning on or after 1st January, 2009. 
This standard affects the presentation of owner changes in equity and of 
comprehensive income and does not change the recognition, measurement 
or disclosure of specific transactions and other events required by other 
HKFRSs.
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2. Revenues and income

The Group is principally engaged in the trading, distribution and retail sales of 
mobile phones and accessories.

Turnover represents invoiced value of sales of mobile phones and accessories to 
customer, net of returns, discounts allowed, value-added tax or sales tax where 
applicable. Revenues and income recognised during the Periods are as follows:

Three months ended

30th September,

Nine months ended

30th September,

2008 2007 2008 2007
HK$’000 HK$’000 HK$’000 HK$’000

Revenues
Turnover from sales of mobile 

phones and accessories, net 1,983,587 2,289,326 5,586,573 6,313,855
Rental income

— investment property 365 154 1,127 612
— others 723 659 2,142 1,871

Repair service income, net 96 44 238 154

Total 1,984,771 2,290,183 5,590,080 6,316,492

3. Other income and expenses

Other income and expenses mainly comprised exchange differences and the loss 
on derivative financial instruments at fair value for the three and nine months 
ended 30th September, 2008 respectively.

4. Taxation

Three months ended

30th September, 

Nine months ended

30th September, 

2008 2007 2008 2007
HK$’000 HK$’000 HK$’000 HK$’000

Hong Kong profits tax (note (i)) 8,315 7,752 11,240 19,378
Overseas taxation (note (ii)) 1,418 6,244 5,707 9,117
Under/(over) provision of taxation in 

prior years 581 (1,789) 640 (5,861)
Deferred taxation (1,133) (3,442) 4,306 (2,447)

9,181 8,765 21,893 20,187
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4. Taxation (Continued)

Notes:

( i) Hong Kong profits tax has been provided at the rate of 16.5% (2007: 17.5%) 
on the estimated assessable profits for the Periods.

(ii) Taxation on overseas profits has been calculated on the estimated 
assessable profits for the Periods at the rates of taxation prevailing in the 
countries in which the Group operates.

5. Earnings per share

Basic and diluted earnings per share for the three months and the nine months 
ended 30th September, 2008 were calculated based on the profit attributable 
to equity holders of the Company of HK$21,230,000 and HK$ 38,177,000 
respectively (2007: HK$15,703,000 and HK$59,323,000) and on the weighted 
average of 1,945,696,565 (2007: 1,969,960,763) shares in issue during the 
Periods.

The Company’s share options do not have a dilutive effect on earnings per shares 
as at 30th September, 2008.

6. Dividend

The Directors do not recommend the payment of an interim dividend for the three 
months ended 30th September, 2008 (2007: Nil).

7. Movement in reserves

Movement in the reserves of the Group during the three months ended 30th 
September, 2008 and 2007 are set out below:

Attributable to equity holders of the Company

Share

Share Merger Reserve Exchange option Retained

premium reserve fund reserve reserve earnings Total

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Balance at 1st July, 2008 127,258 3,982 — 35,055 11,494 584,738 762,527

Exchange differences — — — (10,941) — — (10,941)

Profit attributable to equity 
holders of the Company — — — — — 21,230 21,230

Share-based payments — — — — 599 — 599

Balance at 
30th September, 2008 127,258 3,982 — 24,114 12,093 605,968 773,415

Retained by:
Company and subsidiaries 127,258 3,982 — 24,114 12,093 605,968 773,415
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Attributable to equity holders of the Company

Share

Share Merger Reserve Exchange option Retained

premium reserve fund reserve reserve earnings Total

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Balance at 1st July, 2007 127,258 3,989 4,872 27,289 — 567,324 730,732
Exchange differences — — — 3,986 — — 3,986
Profit attributable to equity 

holders of the Company — — — — — 15,703 15,703
Share-based payments — — — — 6,657 — 6,657
Dividend paid — — — — — (9,728) (9,728)

Balance at 
30th September, 2007 127,258 3,989 4,872 31,275 6,657 573,299 747,350

Retained by:
Company and subsidiaries 127,258 3,989 4,872 31,275 6,657 573,299 747,350

BUSINESS REVIEW AND OUTLOOK

The Group is principally engaged in the trading, distribution and retail 
sales of mobile phones and related accessories from various international 
brands in the Asia Pacific region. It offers complete value-added solutions 
to manufacturers, operators, dealers and end users, from pre-sales to 
distribution, marketing and after-sales of products.

Business Review

For the nine months under review, the Group maintained its leading position 
as a key distributor in the region and recorded satisfactory results. During 
the Period, the Group distributed over 110 models and sold approximately 4 
million units of mobile phones.

The Group’s Malaysian subsidiary enriched its product portfolio by acquiring 
distribution rights of 19 new Samsung models, namely SGH-B110, F480, 
G400, G810, i450, i550, i8510, i900, L170, L700, M620, M3510, M8800, 
P520, S3600, S7330, U800, U900 and Z810. Samsung maintained its position 
as the second largest mobile phone brand in Malaysia with a market share 
of approximately 22%, an increase of 3% compared to the second quarter of 
2008.

7. Movement in reserves (Continued)
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The Group’s subsidiary in the Philippines acquired distribution rights of 33 
new Samsung models, namely SGH-B100, B110, B130, B200, B220, B300, 
B310, B520, D780, E251, F250, F400, F480, G400, G810, i450, i550w, i780, 
i8510, i900, J700, J800, L170, L700, L770, M110, M120, M150, M620, P520, 
S7330, U800 and U900. Samsung’s market share was up by 3% from the 
second quarter of 2008 to approximately 22% and maintained its second 
position in the Philippines market.

In Hong Kong, the Group’s “Mobile City” retail business continues to 
gain popularity among customers, with quality services provided by the 
professional staff and effective marketing strategies adopted. During the third 
quarter, Mobile City opened two new outlets in Kwun Tong and Tung Chung, 
the residential areas in Kowloon East and New Territories West respectively. 
It also organised various tailor-made joint promotions with globally renowned 
brands, which include summer promotion, Macau trip lucky draw promotion, 
new shop opening promotion, and back to school promotion. All these 
promotions received good response and were effective in promoting the 
Mobile City brand.

Financial Review

For the nine months ended 30th September 2008, the Group recorded a 
turnover of HK$5,587 million, representing a decrease of 11.5% over the 
turnover of HK$6,314 million in the corresponding period of 2007. Turnover 
for this third quarter, however, is 24.5% higher than that of the second 
quarter of 2008.

Total sales volume was 4 million units, down 11.1% from 4.5 million units in 
the corresponding period. However, sales volume in this third quarter rose 
16.7% over the second quarter of 2008.

Gross prof it margin for the per iod was 4.6% against 4.9% in the 
corresponding period of 2007.

In view of the ongoing global financial turmoil, the softening of the market 
in the current period compared to that of previous years is well within the 
Group’s expectation. We are encouraged by the growth in sales in this 
quarter over the previous quarter through our concerted marketing efforts 
and strategy and are confident of maintaining this momentum as the Group 
heads into the traditionally stronger final quarter of the year.
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Selling and distribution expenses as well as general and administrative 
expenses have generally been kept in check and the decrease in expenditure 
is mainly due to the implementation of cost control measures.

Finance cost has reduced from HK$54 million to HK$50 million due to the 
reduction in interest rates.

Future Plans and Prospects

The Group is a multi-layered, multi-region distributor with a highly developed 
distribution network spread across the globe. Our success over the decade is 
built on the following pillars of strengths:

(a) a strong and seasoned management team who truly understands the 
industry, especially the various markets in which we operate;

(b) our access to the latest and widest range of products, our ability to 
read the market, consumers’ demand, and buying patterns gives us first 
mover advantage and a quicker time to market;

(c) ownership of a truly global, mature distribution network built on an 
impeccable business reputation and market standing;

(d) a strong and dedicated workforce, logistic backbone and supply-
chain management enables the efficient and effective delivery to our 
customers globally; and

(e) the valued partnership with key business partners who understands and 
support our business wholeheartedly.

As a result of all these, the Group has built a sustainable business model 
capable of withstanding any economic stress over the last decade and 
beyond, and to ride the growth of the industry in the years to come.

The industry has been growing year on year, and sales in the Asian region, 
the Group’s stronghold market, is expected to be up 18% from last year. This 
upward trend is expected to continue as both operators and manufacturers 
continue to drive the industry and the market.
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The Group will continue to enhance its efficiency and productivity, and 
improve turnaround times with sharper purchasing, quicker inventory 
turnaround and faster collection. In the past several quarters, the Group had 
put in place various cost cutting and preventive measures to put it in good 
stead to meet any possible contingencies.

The Group remains focused on its core strengths and competencies and will 
build on these going forward to capitalise on potential opportunities arising 
from new technologies, emerging markets and industry trends. The Group 
looks forward to sustained business growth and to further consolidate its 
position in the market and drive for greater profitability.

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN 
SHARES

As at 30th September, 2008, the interests and short positions of the 
Directors and chief executive of the Company in the shares of the Company 
(the “Shares”), underlying Shares and debentures of the Company or any of 
its associated corporations (within the meaning of Part XV of the Securities 
and Futures Ordinance (the “SFO”)) as recorded in the register required to be 
kept under Section 352 of the SFO were as follows:

(a) Shares in the Company

Number of Shares of HK$0.10 each

Percentage

of issued

Personal Family Corporate share 

Name of Director interests interests interests Total capital

(note (i)) (note (ii))  

Mr. Ng Kok Hong 596,766,389 9,088,625 — 605,855,014 31.14%
Mr. Ng Kok Tai — — 596,766,389 596,766,389 30.67%
Mr. Ng Kok Yang 146,944,889 — — 146,944,889 7.55%
Mr. Wu Wai Chung Michael 2,003,500 — — 2,003,500 0.10%
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Notes:

( i) These Shares are held by Ms. Tan Sook Kiang, the spouse of Mr. Ng Kok 
Hong, and therefore Mr. Ng Kok Hong is deemed by virtue of the SFO to be 
interested in these Shares.

(ii) These Shares are held by NKT Holdings Sdn. Bhd., a company incorporated 
in Malaysia, which is owned as to 50% by Mr. Ng Kok Tai and as to 50% by 
Ms. Siew Ai Lian, the spouse of Mr. Ng Kok Tai. Mr. Ng Kok Tai is deemed 
by virtue of the SFO to be interested in these Shares.

(b) Shares in an associated corporation

Number of non-voting deferred shares

of HK$1.00 each in

First Telecom International Limited

Personal Family 

Name of Director interests interests Total

(note)  

Mr. Ng Kok Hong 1,239,326 18,878 1,258,204
Mr. Ng Kok Tai 1,239,326 — 1,239,326
Mr. Ng Kok Yang 305,160 — 305,160

Note: These shares are held by Ms. Tan Sook Kiang, the spouse of Mr. Ng Kok 
Hong, and therefore Mr. Ng Kok Hong is deemed by virtue of the SFO to be 
interested in these shares.

Save as disclosed above, as at 30th September, 2008, none of the Directors, 
chief executive or their associates had any interests, short positions or 
rights to subscribe for any securities of the Company or any of its associated 
corporations as defined in the SFO.

Save as disclosed above, at no time during the Periods was the Company 
or any of its subsidiaries a party to any arrangement to enable the Directors 
(including their spouses or children under 18 years of age) or chief executive 
of the Company to acquire benefits by means of the acquisition of shares in, 
or debentures of, the Company or any other body corporate.
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INTERESTS AND SHORT POSITIONS OF SHAREHOLDERS 
DISCLOSEABLE UNDER THE SFO

As at 30th September, 2008, other than the interests disclosed in the section 
headed “Directors’ Interests and Short Positions in Shares” above, there 
were no other persons who had interests or short positions in the Shares and 
underlying Shares of the Company as recorded in the register required to be 
kept under Section 336 of the SFO.

COMPETING INTEREST

None of the Directors or the management shareholders of the Company (as 
defined in the GEM Listing Rules) had an interest in a business (as defined in 
rule 11.04 of the GEM Listing Rules) which competes or may compete with 
the business of the Group.

PURCHASE, SALE OR REDEMPTION OF SHARES

During the Periods, there was no purchase, sale or redemption by the 
Company, or any of its subsidiaries, of the Company’s listed shares.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company had, on 14th May, 2004, adopted a code of conduct (the “Code 
of Conduct”) governing securities transaction by its Directors modelled on 
terms no less exacting than the required standard as set out in rules 5.48 to 
5.67 of the GEM Listing Rules.

Having made specific enquiry, all Directors have confirmed compliance with 
the Code of Conduct throughout the Periods.

AUDIT COMMITTEE

The audit committee was established on 15th December, 2000 and comprises 
the three independent non-executive Directors:

Mr. See Tak Wah (Committee Chairman)
Mr. Wu Wai Chung Michael
Mr. Wong Tin Sang Patrick
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The terms of reference of the audit committee was revised on 12th August, 
2005 in accordance with the requirements of the Code on Corporate 
Governance Practices as set out by the Exchange. The primary duties of 
the audit committee include the review of financial information, overseeing 
the financial reporting system and internal control procedures as well as 
maintaining a working relationship with the external auditors.

The unaudited results of the Group for the nine months ended 30th 
September, 2008 has been reviewed by the audit committee.

By order of the Board
Ng Kok Hong

Executive Chairman

Hong Kong, 13th November, 2008

Executive Directors: Independent Non-executive Directors:
Ng Kok Hong (Executive Chairman) See Tak Wah 
Ng Kok Tai (Executive Deputy Chairman) Wu Wai Chung Michael 
Ng Kok Yang Wong Tin Sang Patrick





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MHeiHKS-Xbold
    /MHeiHK-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [595.276 841.890]
>> setpagedevice


