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@±Z�Ù��1996�6�24�ÕÚ$Û����õ ÷²¸Z����·³��3Ç
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¦ÔÆ�RS�i1·³½@±ã·Ç��P@±ã·�K½Ñz�#Ñz�ÛÏ(ÑÂ

Bz���¼�90%#10%.t�PÑÂBz�¬VÑz�Ç��.t����þöèÄ�b

½¬��2006�1�1�Æ�¥¦�K���i1��§�Õi1��������4`�3

§2Ë�$�ÃFµ¶þö�.«O�ÑÂBz�VÑz�Ç�$[�!.t��!.t���

.e#��½Ñz�x�#���|Êi1§��Sð¿��²³G�×I}��þöfzè

Ä¥����mH<§�/Pp�½�i1��§vÇ¤rÀ�ì�Ñ��������1

Ë�$�þöfzèÄ�Pt^` �ÇÈ�2006�7�N���å�ÑÂBz�ì�V5¼�

ìfz<=Ç�Z�@±ã·�!.t��'Ñz��PÑÂBz��!��t^���~

½�z½³�
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�2006�i�RSÃÑ�Z[��øÍ¦Ô��Ã¦Ôvi¡F�!���2006�6�26

�Õ��	
���ÃRSG���#ö�4���3N�����RS8Ð�2006�6

�26�Õí¥�£é	
�FèE (BVI)������Ãiù�����ìÇ�RS�Z�

·³�

¦Ôúæû�!n�op��}���¦Ô ¡T�G¨#ùTs¹ÊØ�

��ÕÖ����ÊÉÆ+,

@ Úó	+kÆNÃC����«�¦±·³Ï��@±ã·Þ-FÚó	+k�Z�.

t�V5Ã]_b80,000,0007�ãÚó	+k�Þ-K�ãL�!�

@ Úó	��¬@±ã·��v�=X¶·�10%.t�

@ @±Z�Ù�¬@±ã·��v�Úó	���90%.t�

@ @±Z�Ù�¬@±ã·��v�Úóð�À�90%.t�

@ @±Z�Ù�¬@±ã·��v�Úó	�È�90%.t�

@ @±Z�Ù�¬@±ã·��v�@±Ýß�90%.t�

¥¦¦Ô�G¨#¡��q��Y*ä���K�[��H�����!ÃEwøÍ�½

�þ���¬RSÃÑ�Z[��øÍ�q�¦Ô��²,Ã�ì���!�Ã��V5�E

w¥�Ãhb�

DS+,���$%&'()

@ ¥¦¦Ô�@±ã·#Ñz��2006�6�16�¬Úó	+k�������Úó	�

��90%#10%.t����2006�6�26�{�PÚó	��ÃÚó	+k�Z�

4���
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@ @±ã·�2006�6�17�¬Úó	����v�@±Z�Ù��90%.t����2006

�6�26�{�Úó	�����ÇÇ�@±Z�Ù�Z�.t�

@ ¥¦¦Ô�Ì¦Ô=X¶·�4��Ð��i1�vº��¤¦ÔÃ@±Z�Ù��4

���

¶`ÕÖ����ÊÉÆ+,

�¦ÔRS�i1���4��#¦Ô@±Z�Ù�£Ø��Ç�èE(BVI)����*

Ø�GÀ�V5÷@±ã·Þ-Ø£���Z��!.t�6öÞ-�V5�o|i1h�

�X�:T��¦i1§�#§«�[Ð¿Þ-i1q�����[«O�ÕÞ-Km�,

���� v³h4���øÍ�:TPÂÀ�

@ Úó	+k�V5Ã]_b671,170,0007�:Úó	mÐC:îh�üÕ2006�6�28

�Ò�Ç�����²ÃÐ¿X�Ð·B

@ =X¶·�V5Ã]_b530,640,0007�:Úó	mÐC:îh�üÕ2006�6�28

�Ò�Ç�����²ÃÐ¿X�Ð·B

@ Úó	���V5Ã]_b234,260,0007�:Úó	mÐC:îh�üÕ2006�6�28

�Ò�Ç�����²ÃÐ¿X�Ð·B

@ Úóð�À�V5Ã]_b158,650,0007�:Úó	mÐC:îh�üÕ2006�6�28

�Ò�Ç�����²ÃÐ¿X�Ð·B

@ Úó	�È�V5Ã]_b120,850,0007�:Úó	mÐC:îh�üÕ2006�6�28

�Ò�Ç�����²ÃÐ¿X�Ð·B#

@ @±Ýß�V5Ã]_b47,990,0007�:Úó	mÐC:îh�üÕ2006�6�28�

Ò�Ç�����²ÃÐ¿X�Ð·�

èE(BVI)����¬@±ã·Þ-Úó	+kZ�.tGÓÔ�V5�±±4�Ê¸�

�F  ¦ÔRS�i1���4�� Gº»�@±ã·Þ-Úó	+kKGÔ�V5�å�

½�@±ã·Þ-Úó	+kÇ��±���#·³�� Úó	��#@±Z�Ù�Ç�Ï�
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�vÞèE(BVI)����Þ-Æ�.FÚó	+k��å�Úó	+k�ÞèE(BVI)���

�Þ-K�:T|Ò��"�.���1·³;lÕq�

��*i��j�S+,

@ ¬@±Z�Ù���Úó	=XÅY¶·ab����

¦ÔÆ�=X¶·#@±ã·��Ç�=XÅY¶·ab90%#10%.t�¥¦¦Ô�=

X¶·#@±ã·�2006�6�16���¬@±Z�Ù����=XÅY¶·ab�90%

#10%.t�@±Z�Ù����ÇÇ�=XÅY¶·abZ�.t�

@ ¬@±Z�Ù���Úó	=X@©¶·ab����

¦ÔÆ�=X¶·#@±ã·��Ç�=X@©¶·ab90%#10%.t�¥¦¦Ô�=

X¶·#@±ã·���2006�6�16�¬@±Z�Ù����=X@©¶·ab�90%

#10%.t�@±Z�Ù����ÇÇ�=X@©¶·abZ�.t�

@ ¬@±Z�Ù���Úó	=X¸Z�Vb����

¦ÔÆ�=X¶·#@±ã·��Ç�=X¸Z�Vb90%#10%.t�¥¦¦Ô�=X

¶·#@±ã·�2006�6�16���¬@±Z�Ù����=X¸Z�Vb�90%#

10%.t�@±Z�Ù����ÇÇ�=X¸Z�VbZ�.t�

@ ¦ÔÚó	=XéA¶·����=X¶·

¦ÔÆ�=X¶·#@±ã·��Ç�=XéA¶·90%#10%.t�¥¦¦Ô� @±ã

·�2006�6�16�¬=X¶·���=XéA¶·�10%.t�=X¶·���ÇÇ�

=XéA¶·Z�.t�
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@ ¬=XéA¶·��ËÌ	è�"i½¸Z��É����

¦ÔÆ�@±Z�Ù�#@±ã·��Ç�"i½90%#10%.t�¥¦¦Ô� @±Z�

Ù�#@±ã·���2006�6�16�¬=XéA¶·���"i½�90%#10%.t�

=XéA¶·���ÇÇ�"i½Z�.t�

ËÁ�Y

¦ÔÆ�@±ã·�OVZ���������OVZ� �¼�26.89%.t�����|

¿?¯BCG¸	�|÷²¸Z����·³�½�OVZ��t¬!Ù�¶�9¸@±ã

·�«�mOVZ�¼���.�ÃF@Ì·RS�ij�@±ã·�2006�7�·¡ËX�

©Á<À�F¡ö\Á�¦å�@±ã·¼�OVZ�Z�41,864,466�����'�Y�÷

V5Ã]_b78.9ÁÂ7�

�¦ÔÆ�Úó	��ìfz<=Ã@±ã·Ç�ÓË@±�ÔÙ�������@�Ù

� �10%.t��2006�8�8��Úó	��·@±ã·£Ø¡Y4��Úó	@±tù�

�������@±tù ���tý!Ù�vi���À�F¡ö\Á�¦å�Úó	���

fzèÄN�Ç¼v�@�Ù��10%.t�÷@±ã·�V5Ã]_b54.46ÁÂ7�$�

�@�Ù�*¿¨;l����!�@�Ù�#v4��÷²�?å�1¾��·³�þ�.

t#vÇ��tAÕRS��³ë}qêë�

á»*+(MÂ

�2006�11�29��RSqG�Á~�ì(a)¼RS�§O#¤�Í�!½50,000�6�

ST1.00U7���A�#¦"�üÃ5,000,000�6�ST0.01U7�¡ð�B#(b)¼RS

�§O�!½50,000U7Ý9ä50,000,000U7��Ã4,200,000,000�6�ST0.01U7�

¡ð�#800,000,000�6�ST0.01U7�gz��

�2006�11�29��RS¬íÈ�$-�#�Í1,599,990,000�._£��L�>�"

���

�2006�11�29��RS>Ñz�>íÈ�$·=¡��ÏÀ���\Á�¦å�=¡��

ÏÖ×,-!��hÀ800,000,000�&°�gz��÷,-5Ã400ÁÂU7�&�Z[��

{Ç()#¿ã���2006�12�6���×�9ÍÃ266,000,000�&°�gz��Ç�

]BBaytree Investments (Mauritius) Pte Ltd# Indopark Holdings Limited��Ã
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268,000,000�#266,000,000��&�Z[��{Ç()#¿ã�&°�gz��Ç�]�

&°�gz����5¬·=¡��Ï�ÃÀ¿ÂO�½��K
TRS��Éê°�=¡�

�Ï,Ö*X�:T�Õ�ÖÍ�����K�RS�ÅZô7.øÍ�:TÃEw;l!

���:TÃ800ÁÂU7�=¡��ÏÖ×ÃRSÁ�Û¡¤�Í#�ÍÕÐ�!�.t

¼�]�V5Ã400,000,000U7��*BCÇEw;l���

RS|���\Áq����P7§�#¸	«ó�Ñ�æçØ�RS¼¼3±Áp��

ô�¾¿¬=¡��Ï�'.e�ì@=¡��ÏÛ��Z[��°�*¿¨������

°&°�gz�PH'�Í������t��Z������25%�¥¦��\Á�=¡�

�Ï8Ö×�Ì�Z[��i�����:�°��#��¾¿� aÐ���tAthbZ

êm�[��:�°���¸	�°Ç34�À6��°��Í�°��Ø�º»�¦Ô\Á

P·#½�»°øÍZ[���=¡��Ï¤Ö×����OtA�Z[��i������

µ÷�¸	�°Q;6���Í�°«O�þö���vºõ ª>ÊØ�

@ &°�gz��*!���K:;	T�:RS·=¡��Ï�ÃÀ¿O5�

@ °�5Ã6���0.5U7�·&°�gz��,-5$Ö��ù�°¿�Ã¡�&

°�gz��°¡����#&*�¨���A�>h">̂ �!�#üÈæç�

�()�

@ íÈ�$�=¡��Ï�etÀ����¦�ì��*��¤�°Ew;l�:()

�&°�gz�÷��¼�'=¡��Ï*��5;lÛ÷T�$����Ø¹�3

Ò��÷ë�(a)ò¸	�°�&°�gz��Í�°2006�12�6�Ç12��ìq�

ót§�30%B(b)ò¸	�°�2006�12�6�Ç©13ä©18��Û��ót§�

40%B(c)ò¸	�°�2006�12�6�Ç©19ä©24��Û��ót§�50%B(d)ò

¸	�°�2006�12�6�Ç©25ä©30��Û��ót§�60%B(e)ò¸	�°�

2006�12�6�Ç©31ä©36��Û��ót§�70%�òf?3Ò÷ë�%�~W

,�íÈ�$¼¬=¡��Ï���[������ìxf��~����3Ò÷ë�
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íÈ�$���f?��3Ò÷ë�Ì¸¹õp��ÕFBG¸	Æ�3N�.(

)Ð��èÄtAm¸	«óöØ�Í�#��Ç��«O�tu�¥¦���¦

GÀ�����*��5;l�=¡��ÏH¬íÈ�$BR�������{��

H�À�*Ø�G¹\O÷ëEw;l��.�þö����F=¡��Ï���

÷ë�

@ &°�gz�Ç�]�.��øzøÔ¡ð��~�ªÆgz~��[�ª�=,

$��6�6�gz�,-5�5%�

@ RS�7�Í&°�gz�G�>ö¥,�ß�âR÷i11¿9Í��P����

�¯{�!=,hÀ/230ÁÂU7�à�âRÑGy�>��ØG�>ö¥,ì�

�<=�.RS�i1�4��������Pì��>öÓÔÅZ��=#�v

ºÅZÞ-!�RS¯7ÑGy�>ãÍ¦Ô�÷ÑGy�>~{�%=��.R

S�i1�4���Ã��,���4���P�7þ�>öÓÔÅZ��=1v

ºÅZÞ-!�

@ � Z[��ýh��+������h��+������OlÃRS�FB

G>G×ÀØ�V	�>Ë/?¯BCGzH=¡��Ïp}�8¡12,&?¯B

CGøÍ+�������G�>ö÷,t§�500,000,000U7#���Ç	T3

§À2,000,000,000U7�ó=¡��Ï�Z[��{Æ|�.µøV}9.�²

ü>����©O�O²ö>~{�[RS��³#��²³�©O�x�#~Ñz

�>íÈ�$#RSìíÈ�$>RS#RS4�������f#���fÙ�6

Ë=¡��ÏÚàøF¡Ë�uÍ¶9.�²ü��Ø�º»�¦Ô\ÁP·#

½�»°øÍZ[���H=¡��Ï¤Ö×9ô�àø��²�p~FBG�[

h��+������íó¸Ò�Ç�Û��ãK����Z[��{Ç�=¡�

�Ï%Kx��©.¼�N��PÕ�~=¡��Ï��¼��~���æçØ��

¼tAx�vº�$¡øtA~���~.e�

�2007�12�11��RS·=¡��ÏÀ�¦Ô\Á�¦å�RS-÷��¾!��

800,000,000�&°�gz��÷V5Ã400ÁÂU7�-÷ì¡Ç·=¡��Ï�� ��Û
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F¥���̄ 'íÈ�$Ï�,$Ö��>
�øÍ�P�Ç�>¤�.!���Ã�!�¦

ÔöØ�'=¡��Ï�:î÷ë�ã2¸·RS>íÈ�$·=¡��ÏGÀ���\Áö

Øö�'Ï$Ö�P¦Ô�7×¬�Ç��\Á�¡�¦ ª>#ª��¦Ô�¥tu¬�*

Z[�����5ÃEw()1¿ãÆ�ì�ª�Ew¼&°�gz��°Ã����ì=¡

��Ï�Ël®�PíÈ�$Ã=¡��Ï�etÃ¡Ç!=÷,400ÁÂU7��>�

±³]��Ç�>���=� !��Ù���f�RSG���³�f�¦Ô&°�gz�

�°��ÃTÃ]_b23ÁÂ7���³�f��ÃT½Õ�ÖÍ����#Real Actuarial

Consulting LimitedÀÖî:�åö:Tq7</&�yû²øÍ��i;lf75W1=¡

��Ï�RS��tMìâR��KÍô</Þ�.�&�y�Gq7�</&�yû²¥

�ÜÝq�û²�Merton’s Internal Model��¬��]����³�føÍî:¡Õq7�

¡Iû²��û²*äRS��$mu±�«û�ì#RS���Ý��1��9:�ì;l

=¡��ÏÇ��q¤,Þ°.5T��Ç�>¼½íÈ�$¬=¡��Ï�ª���íÈ

�$GÇ�����&�Z[��{Çì��5ÃEw()1¿ã��<=ã¶âR��å�

�2008�1�31��¥¦¦Ô\Á�íÈ�$��¬Deutsche Securities Nominees Hong Kong

Limited>Baytree Investments (Mauritius) Pte Ltd# Indopark Holdings Limited�ª���

266,000,000�>268,000,000�#266,000,000����&��!��Í#Z[��{Ç(

)#¿ã��õÜ���ª���Ç�*�ª�Ew;l�RS½íÈ�$>Deutsche Securities

Nominees Hong Kong Limited>Baytree Investments (Mauritius) Pte Ltd# Indopark Holdings

Limited��¼�66.13%>11.08%>11.17%#11.08%.t�õp��ÕFBG¸	Æ#��!

��ÍÇ�ùú��5PO�íÈ�$&¬H=¡��Ï��,Ð���zH=¡��Ï&¬

íÈ�$Q÷÷íÈ�$�ª�Þ{������

í��\Áq�&°�gz�\O�÷ëEw�Õ¦Ô\Áqf®�¤;#h��+�

�����K�#«û�¥¦þö÷ëEw�

@ *��5Ãà�y��5áâ�3Ò°3.5007;l��|¥�õp*ä\O÷ë

Ew()1¿ãÆøÍ�!��Í�Deutsche Securities Nominee Hong Kong

Limited>Baytree Investments (Mauritius) Pte Ltd# Indopark Holdings Limited¼�

�!��Í#Z[��{Ç���.~{ 601,550,716�>606,073,654�#

601,550,716���B#
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@ *��5Ãà�y��5áâ�34°5.6007;l��|¥�õp*ä\O÷ë

Ew()#¿ãÆøÍ�!��Í�Deutsche Securities Nominee Hong Kong

Limited>Baytree Investments (Mauritius) Pte Ltd# Indopark Holdings Limited¼�

�!��Í#Z[��{Ç���.~{ 470,731,698�>474,271,034�#

470,731,698����

¥¦í��\Á����¦qÀ��()���Õ¦Ô\ÁöØ:rÀ#¦À����

¦qf®��|¥��!��Í�=¡��ÏH��!��ÍÇ��¬íÈ�$BR����

�����ôíÈ�$¼��Ç� 9,470,651,414��������5Ã 3.5007�#

9,864,092,071��������5Ã5.6007��À/H<¤\O��!��Í#�[�.(

)ì#G¯�=¡��Ï·íÈ�$Û������¼�õp��ÕFBG¸	ÆøÍ�þ

ö(){Ç�õÜ�!��ÍÇ��õpZ[��{Æ�=¡��Ï¬íÈ�$¯���

>¼Þù�¤:âR�

RSÀ�¦ÔèÄ�³awÌ&°�1mRS:�·í��uStu��Øí°��

��&°�gz��RSH��³ë}q��ñ,�%=�³Ó��ì�ßàFRSá
��

�}%�&°�gz�m�³ë}kÈ�¸¹tu¼�¦ÔÇ@Ì�£¦Ô��ÑZêëRS

��³}%�|m�$)Y�e�

·&°�gz�$[Û��\ÁöØèÄ$��¦Ô�>��|Í7Ø£ª��

@ eª� =¡��Ï�.*��5ÑÞ{��¦Ô�>�eªÔ>�

@ 3Ò÷ë��� íÈ�$�=¡��Ï�etÀ�:rÀ#¦¹����¦�ì�

��ª���'=¡��Ï���÷��:Z[��{Ç3N()�¼�'=¡�

�Ï*��5;l�÷T�$����Ø¹�3Ò��÷ë��3Ò÷ë�� ��(a)

ò¸	�°�&°�gz��Í�°2006�12�6�Ç©12��ìq�ót§�30%B

(b)ò¸	�°�2006�12�6�Ç©13ä©18��Û��ót§�40%B(c)ò¸	�

°�2006�12�6�Ç©19ä©24��Û��ót§�50%B(d)ò¸	�°�2006

�12�6�Ç©25ä©30��Û��ót§�60%B(e)ò¸	�°�2006�12�6�

Ç©31ä©36��Û��ót§�70%�ò�f?3Ò÷ë��~W,�íÈ�$¼
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¬=¡��Ï���[�����ìxf��~����3Ò÷ë�íÈ�$���

Ç�f?��3Ò÷ë�½�»°¸	�°Ã2008�3�28��ã2006�12�6�Q

;©13ä18���=¡��Ï�3Ò÷ëÃ40%��3Ò÷ë ��*��5ùúà�

y��5áâ3.5007ä5.6007;l�=¡��Ï¼Þ{�÷ë�4�¸¹�3

Ò÷ë��å��[��ª�¼tAÞâ��

@ GÀ��÷ë� =¡��Ï¼�.~��ã2÷ë��GÀ��÷ë �¬*=¡�

�Ï�ù��!>h��+������K�ì#!��*��5ÃEw�:T

;l���=¡��ÏGÀ��÷ë}()���«���ÊØ¹Ï;l�

@ ò�*=¡��Ï��ù��#RS�h��+�����K�:T;l�(

)Æ÷ë��()Æ÷ë �Ò�3Ò÷ë�ó=¡��Ï¼¥¦3Ò÷ë��Þ

{3Ò÷ëB

@ ò�()Æ÷ëùú3Ò÷ë·50%Û��=¡��Ï¼Þ{(i)3Ò÷ëB#(ii)

+�3Ò÷ëW,�50%÷ëþÏ�÷1B

@ ò�()Æ÷ëùú50%ä60%Û��=¡��Ï¼Þ{(i)3Ò÷ëB(ii)5%B#

(iii)+�50%W,�40%÷ëÁÏ�÷1B

@ ò�()Æ÷ëùú60%ä70%Û��=¡��Ï¼Þ{(i)3Ò÷ëB(ii)9%B#

(iii)+�60%W,�30%÷ëÁÏ�÷1B#

@ ò�()Æ÷ë+Ñ70%�=¡��Ï¼Þ{(i)3Ò÷ëB(ii)12%B#(iii)+�

70%W,�20%÷ëÁÏ�÷1�

@ �Z[��i���.e� RS���� P7§�#¸	«ó�Ñ�RS¼¼3

±Áp�{�¾¿¬=¡��Ï�'.e�ì@=¡��Ï�åÛ�*¿¨�Z[

������������t������÷,�25%�

@ Í�� =¡��ÏÖ×�Ì�Z[���������#��¾¿� aÐ���

¼tAthbZêm�[�����¸ô�°Q;34�À6��°��Í�°�½

�»°øÍZ[���=¡��Ï¤Ö×����OtA�Z[��i������

µ÷�¸	�°Q;6���Í�°«O�ã�½=¡��ÏÀ���[\Á�íÈ



+,WX

– 104 –

�$¤Ö×�íÈ�$tA�ÃZ[��¡��������µ÷�¸	�°Q;

8���Í�°«O�

@ �f#����� Ñz�>íÈ�$#!��Ù��f#¨#íÈ�$>RS#R

S4��������ì�Ã¬=¡��Ï{�¦Ô¯��,Ð��=�¥¦�[è

Ä�� Z[��ý�&°�gz�P·Ol$��h��+������óG�

�f#����¼ÕZ[��{ÇN�#wÌ�

@ �²üV}� � Z[��ýh��+������=¡��Ï���.µøV

}9.�²ü>����©��O²ö�#Þ{�[RS�Z[��{Æ��³1

��²³�©O�x�½�»°øÍZ[���H=¡��Ï¤�¦Ô\ÁqÖ×9

ô�àø��²÷FBGp~h��+������íó¸Ò�Ç�Û��ãK�

���Z[��{Ç�=¡��Ï%Kx��G�©.¼�N��PÕ�~=¡�

�Ï��¼��~���æçØ��¼tAx�vº�$¡øtA~���~.e�

Ì!n�opº»ÏÐ�=¡��Ï·RSzRS�[L]�sÈ���>ab>:�>�

É!��#4��zvº²³À��~vº\ÁzèÄ�

õÜ�!��Í#Z[��{Ç�

@ ����5Ãà�y��5áâ�i°�4.5507�óRS¼½íÈ�$>Baytree

Investment (Mauritius) Pte Ltd>Deutsche Securities Nominees Hong Kong Limited

#Indopark Holdings Limited��Ç�68.16%>3.68%>3.66%#3.66%.tBz

@ ����5Ãà�y��5áâ�3Ò°3.5007�óRS¼½íÈ�$>Baytree

Investment (Mauritius) Pte Ltd>Deutsche Securities Nominees Hong Kong Limited

#Indopark Holdings Limited��Ç�66.46%>4.26%>4.22%#4.22%.tBz

@ ����5Ãà�y��5áâ�34°5.6007�óRS¼½íÈ�$>Baytree

Investment (Mauritius) Pte Ltd>Deutsche Securities Nominees Hong Kong Limited

#Indopark Holdings Limited��Ç�69.23%>3.33%>3.30%#3.30%.t�

E�Baytree Investments (Mauritius) Pte Ltd>Deutsche Securities Nominees Hong

Kong Limited# Indopark Holdings Limited��ù��,Ã400ÁÂU7�*à�y��5á

â�3Ò°;l���6������!¼Ã6���1.7207�Mà�y��5x�/
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50.85%BP*à�y��5áâ�34°;l�Ã6���2.2007�Mà�y��5x�/

60.75%�ÌFRS�!n�op�F  ø¡ù¦Ô=X¶· #��¾ þ¢º»ÏÐ�RS·

�~=¡��ÏÛ��«��~[Z�

�2008�1�31��RSÕ2006�11�29�¬íÈ�$�Í#-��1,599,990,000��

�Ã._£�LM�

Ã-h·³�É�RS�2006�iìÈ|"�F�Yiù����#��4����

2007�7��RS�í¥�£é	
#/0���F�Y���ì�ÃRS�iù�����

þ���� Q�Ù�����>yÝ(BVI)������yÝ �>ä½(BVI)������ä½ �>

y½(BVI)������y½ �>k2(BVI)������k2 �>ð(BVI)������ð �>

åk (BVI)������åk �#æçÆ (BVI)������æçÆ ��

×{Ø��*i��

@ �2007�7�5��Q�Ù�����Õ/0���ÃèE(BVI)�����Z�4���

@ �2007�9�6��èE(BVI)����¬Q�Ù�������v�=X¶·�Z�.t�

Úó	mÐC:îh�ü�2007�9�26�Ò�þ�����å�Q�Ù������

pZ�¼�@±ÉVÊ
ö��

@ �2007�9�28��Q�Ù�����¼v� 1,000�6�ST1.0007¡ð��¤�

Í�!¦"ÀOÃ600�6�ST1.0007�Aü¡ð�#400�6�ST1.0007�B

ü¡ð��èE (BVI)����·UE�F¥��Pearl River Investment Limited�Ö�

À�-�\Á�¦å�Pearl River Investment Limitedì130,000,000U7¬èE (BVI)�

���Þ-Q�Ù�����400�Bü¡ð��

Q�Ù�����Aü¡ð�#Bü¡ð��å�x�Ö�.t���.�ù*Aü¡ð

�·Bü¡ð�Û�60%·40è�¿¨~�Q�Ù�����ã2�ø#�ø��ª��ä¬

Bü¡ð�Ç�]�ø��ª÷,$��Bü¡ð�-�5�25%®h�A÷ëÃ��vÇ�

Aü¡ð�Ç�]¼x�~{G�ø#�ø�ª80%�.e�PBü¡ð�Ç�]x�~{�

[�ª20%�.e�
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RS�Q�Ù�����Ã�������dé�UE���7Ê�RS·UE�h�

Ð·�·@±ÉVÊ
��ö��[��öBCã2¸Ã±�»��ö���RS&%���

��RS¤�7�öBC�G�>ö¥,�ì
ÔRS�Z1�É;��

V5130ÁÂU7�RS·UE:o|Q�Ù������»°��#�³}%Ç�Ã

À¿ÂO�Q�Ù������»°��#�³}%õ }@±ÉVÊ
ö��»°�5#

¾�øAì#�K¸Z�	çtu��öBC¤~vº2Ë=¡��ÏÖ×�

�Øí°��@±ÉVÊ
7Uò½i�þö�Éö��©¡°�2007�10�1�Q»��

RS¬�YBÔ01Ö°Ç�<Ax,þ�ö��¾�Þ.�ÕØí°��Q�Ù�����

�«��@±ÉVÊ
ö����t�¥¦èE (BVI)����·Pearl River Investment

LimitedÀ��-�\Á�RS·UE�h�[Z���@±ÉVÊ
ö��UP�RS¤Ö×�

òRSö·©Á<���h�Ð·�óRS¼�UE*Ö�ª>��[h��Ax�gz

�-.�#Hµ¶¸	«óöØ�[[LBC�«O��[gz�-.�«��'UE�~g

¶�'�

UEÃQ�Ù������Þ�=¡��Ï�|Ê¸�Gº»�UE�.�ù*RS·U

EÛ�60%·40%�¿¨~{�ø��äUE��25%®h�A��÷ë�vÇ��Ø�ø¼

*80%·20%�Ew¬RS#UE���åÐ�UE&ìRS#vH��.ÃEw*¿¨µø

]¶��Q�Ù�������²üV}�UE|�.µ�Q�Ù�����#v4���

�³÷@�

%t%¢ m

�2007�8�27��RS·F^fg]Û¡��Ã3��>]��f£Ø¡YF¥��

À�F�>\Á�ìÑR!=÷,3�/500ÁÂU7�ký�f�>�¤Ù{÷,Ã430Á

ÂU7#]_b20ÁÂ7�¼tA^Ù{�>�

ký�f�>��p¯>]Ã¡Yí¥�£é	
��y½(BVI)�����|ÃRS�

�pZ�4����Ç�>ìRS��4����!.t#ÅZô7.>íÈ�$Ç����

#íÈ�$��f����RS��4���¤���!.t1ÅZô7.¼�âR�>K

wÌ�Á�¡�ký�f�>H�Z[��{Çn�ìRSZ[�����G�>ö¥,
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âR�ký�f�>��>�2012�8�31��°#H'âR�RS;���>Õ2012�8�

�°Ç�ì:�%=ý���=âRký�f�>��>�

��Z[��ý�ký�f�>�O�h��+������ã�FBGøÍ+��

���¸	��G�>ö÷,t§� 500,000,000U7#+�����Ç�	T3§Ã

2,000,000,000U7�óþÇ�>|� ìØõ ª>�

@ ký�f�>�e�*$[ÒÓ9ÍÖ·Aª89(a)Z[��{Æ�ªW4.50ÑB

(b)Z[��{Q;6��°��ªW4.50ÑB# (c)vÇªW5.50ÑÂO�

@ íÈ�$|¤Ö×�Z[��øÍK¬�>]ÓÔ%=	5�ìxf�A÷ë�Ã

19%�òZ[���2008�8�27�zÛÆøÍ�z19.5%�òZ[�����Çø

Í��ì¸HIæçY¤;#ký�f�>�¤Ôeª��	5¤*ä$[A;wó

á;��RS��³ë}qêëÃ¡�!�HÀ/<�E�¿·#	�|¥�ª

ÂO	5=,�

@ RS¤�Z[��«��2009�10�31�ÆøÍ�æç�¬�>]��,Þ°.�

5�Ãký�f�>!=9çÌ¤ÔeªÇ19%��A÷ë��÷1�

@ RS���2007�8�31�>2007�10�24�#2007�10�31�Ù{302.6ÁÂU

7>67ÁÂU7#63ÁÂU7�Ù{Ç�RSÓÔFùú1.5èä3.0è�kýyE7�

÷,Ã9.7ÁÂU7�þökýyE7¬÷�RS���u±}�ùx,��>_S

TiçÌ�¼A��>°qè¾���RS��³ë}qêëÃ¡�!�

@ �2007�9�24���ù��P·�íÈ�$����ù��ký�f�>Ç¬�>

]��9,078,900������vÇÝ9��>���2007�11�19�¬�>],Ð

��3,900,000����G��������:�[H<�ÃÀ¿ÇÂO��[��

�ù��'�>ãY��Z[��Æ�����¼��'¡Y½�fZ�¼��ãY�

P�ãYÕë�#��pM¸Y{ZX����>ãY�



+,WX

– 108 –

@ �fì±.]N��¼�.x�(i)ñæ.B(ii)ù�.B#(iii)����³����[.

e¼���ÕFBG¸	Ç����A�âR�>KN��

@ RSõ*�¨�ÇÆ�_��i>öõ 7�ÑâG�����#¦³�Ó�

�Ã�>��Ôhvi���íÈ�$¤¬ký�f�>��>]��¨#v�RS�

�!.t�� gz{��fet�UP�À/<¤��>��iÖ×�õpZ[��{Æ�

�>¡�Vb¼wÌíÈ�$¨#vGÇRS������ì#íÈ�$����f�RS

¼ký�f�>�2±��G�>ö¥,��RS�i1�4���P��4��¼�[>

ö7�ÓÔÅZ��=#vºÅZÞ-!�

Ì!n�opº»ÏÐ�ký�f�>��>]·RSzRS�[L]�sÈ���>a

b>:�>�É!��#4��ì#vº²³À��~\ÁzèÄ�

Øvû£õÜ¦ÔÇRS���üý�

60%

100%

100%

100% 100%

100%

100%

100% 100% 100% 100% 100% 100%

100%

100%
100% 100%

100%100%

66.13%33.33% 0.54%

100%100%

100%

100%100%

40%

100%

=XéA¶·

=X¶·

íÈ�$

Q�Ù�
����

"i½ Úó	��

@±Z�Ù�

Úó	+k Úó	��

Pearl River
Investment

Limited

yÝ ä½

èE(BVI)
����

ký�f�>
��>]

=¡��Ï

ÑY�

@±Z�Ù�
����

k2 ð

æçÆ åk

Úóð�À Úó	�È @±Ýß

14Yi14��

y½

�Yi14��

@±���åæ�@±�E�åæ� @±�o�åæ�
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Øvû£����5Ãà�y��5áâ�i°�4.5507��+,-�.#+���

��Æ-�.;��«�~Íô�RSõÜ�!��Í#Z[��{Ç��.ký�

=X¶·

60%

100%

100%

100% 100%

100%

100%

100% 100% 100% 100% 100% 100%

100%

100%
100% 100%

100%100%

100%

68.16% 3.66% 28.18%

100%100%

100%

100%100%

Q�Ù�
����

Úó	��

40%

Pearl River
Investment

Limited

yÝ ä½

100%

100%

/0êé

¸�êé
%·����

100%

100%

yð

yð��

èE(BVI)
����

k2 ð

æçÆ åk

14Yi14��

y½

=XéA¶· Úó	+k Úóð�ÀÚó	�� Úó	�È @±Ýß

"iB

@±Z�Ù�

�Yi14��

íÈ�$

ÑY�

@±Z�Ù�
����

����ÏUE£ØF¥��

@±���åæ�@±�E�åæ� @±�o�åæ�

����

��� � (i)�!n�op�·³¤vºÅZÞ- ¡¢Gº»¼¬¸��Y�=¡Cý�Å
Zô7.W<ëìê#~íî�Í�45,395,000��������5Ã4.5507��$��
/0.32%B(ii) �=¡��ÏG��1,046,011,054��������5Ã4.5507��$��
/7.34%�#UE£ØF¥�� Indopark Holdings LimitedÌÐB# (iii)ký�f�>��
>]Ç��9,262,550����$��/0.06%

òRS����5Ãà�y��5áâ�3Ò°3.5007��+,-�.#+����

�Æ-�.;�«�~Íô�¸vG�íÈ�$>UE£ØF¥��>Deutsche Securities

Nominees Hong Kong Limited>Baytree Investments (Mauritius) Pte Ltd>ký�f�>��

>]#����Ï��.¼��Ã66.46%>4.22%>4.22%>4.26%>0.06%#29.32%�òRS

����5Ãà�y��5áâ�34°5.6007��+,-�.#+�����Æ-�.

;�«�~Íô�̧ vG�íÈ�$>UE£ØF¥��>Deutsche Securities Nominees Hong

Kong Limited>Baytree Investment (Mauritius) Pte Ltd>ký�f�>��>]#����

Ï��.¼��Ã69.23%>3.30%>3.30%>3.33%>0.06%#27.47%�
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��89}k

¥¦Ð�abü�2005�10�21�¢Î�81YÐ�abü[��q^_ðÑ�Ð©3

����¡�#ïp��Ð�ab�[Sð�ðñ:��q^_�U]z�q^_§]��

z�+���~�Ð©3����ìÃ��i1�q�����z�!.tÑÙ�=Æ�H

¬�[Z<Ð�abü�ü®����q^_�U]z�q^_§]|HÕ©OæçØ¬

Z<Ð�abü�ürt���®�x�RS�i1§��Sð¿��²³G�mfÐ�

abü#vÚ$Û�üÇ}��Ñz�ñH����®�

�2006�8�8��¿³�>1³Ì1���@�abµ¶A>1Y¦³÷ü>1Y1¿Í

 ab÷ü>i1?¯@�abµ¶A#Ð�abüFh��¡&"À�8[��Ð��Ï"

-�qÐ·�«O:��"-«O ��¥¦"-«O���Ð¸	7Ê�½i1��z�]�

pz�p����Ð©3�����Õ��Ð©3�����?¯��Ð?¯BCG¸	Æ�

4H{�i1?¯@�abµ¶A�Ò���2006�9�21��i1?¯@�abµ¶Aï�

8�qÐ·�p��Ð�Í?¯zÏ¼v?¯Õ�Ð¸	BC:�à��RS�i1§��S

ð¿��²³G}��½�RSÕ"-«O���°2006�9�8�Æ�¤{Þ-G�i1

�4���£RSö�FBG¸	ñH{�i1?¯@�abµ¶AÒ��

RS#íÈ�$¡�µ¶i1G�P7§�#§«��¤�¦Ô1���FBG¸	÷

i1 A�[{�¡�$[Ò��




