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TERMINATION OF FORMATION OF JOINT VENTURE COMPANY

Reference is made to the announcement of the Company dated 22 November 2007 and the 
circular of the Company dated 6 December 2007 in connection with the formation of JV 
Company.

On 14 March 2008, the Company has served the termination notice to the JV Partner for the 
termination of the JV Agreement.

Reference is made to the announcement of Wang On Group Limited (the “Company”) dated 
22 November 2007 and the circular of the Company dated 6 December 2007 (the “Circular”) 
in connection with the formation of JV Company. Unless otherwise defined, terms used in this 
announcement shall have the same meaning as those defined in the Circular. 

Since the condition precedent governing the capital injection cannot be met pursuant to the terms of 
the JV Agreement, the Company has served the termination notice to the JV Partner for the termination 
of the JV Agreement on 14 March 2008. As at the date of this announcement, the Company has not 
injected any capital pursuant to the JV Agreement. The termination of the JV Agreement would have 
no effect on the current financial position or operation of the Group.
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