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ANNOUNCEMENT

This announcement is made by Sinotrans Shipping Limited (the "Company") pursuant
to its obligations under rule 13.09 of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited.

The Company announces that it has today received notice from H [E%] b5 5 iz i

(%M1 /3] (China National Foreign Trade Transportation (Group) Corporation)
("Sinotrans Group") according to {5 T-HERE [ A B A E A L FEAH 5 T
B (EJpk [2006] 97 %5) (The Guidance Opinion on the Implementation of
Adjustments of State-owned Capital and the Reorganisation of State Owned
Enterprises (Guo Ban Fa no 297 of 2007)) issued by the State Council State Assets
Committee, the promoter of the Company, Sinotrans Group is considering a possible
merger with [[1BL=I74E (R [&1) 54" fil(China Yangtze Transportation (Group)
Corporation). At present, Sinotrans Group is in discussions with [| 1= i" §fig (&
[SUPRETEN fil(China Yangtze Transportation (Group) Corporation) on the key aspects
of the possible merger and related reorganisation. There is no certainty as to whether
or not the parties will reach agreement on such discussions. The Company will
promptly make announcement of further developments.

As at the date of this announcement, Sinotrans Group holds 67.51% of the total issued
share capital of the Company.

By order of the Board
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