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ANNOUNCEMENT OF THE RESOLUTIONS OF
THE THIRTY-EIGHTH MEETING OF THE FIRST SESSION
OF THE BOARD OF DIRECTORS OF INDUSTRIAL AND
COMMERCIAL BANK OF CHINA LIMITED

The thirty-eighth meeting of the first session of the board of directors (the “Meeting”) of Industrial
and Commercial Bank of China Limited (the “Bank”) was held as a physical meeting at the Bank’s
head office on 28 July 2008.

There were 15 directors eligible for attending the Meeting, of whom 15 directors attended the
Meeting in person. Mr. Leung Kam Chung, Antony, Mr. John L. Thornton and Mr. Christopher
A. Cole attended the Meeting by telephone conference. The Meeting was convened in compliance
with the provisions of the laws, administrative rules and regulations and the Bank’s Articles of
Association.

Mr. Jiang Jianqing, Chairman, presided over the Meeting and the attending directors reviewed and
passed the following proposals:

1. “Proposal on the Continuing Improvement Report in respect of the Special Corporate
Governance Project”

The voting result of this proposal: 15 valid votes, 15 voted in favour of this proposal, 0 voted
against and O abstained from voting.

The Continuing Improvement Report in respect of the Special Corporate Governance Project is
available at the website of the Shanghai Stock Exchange (www.sse.com.cn).

2.  “Proposal on Renewal of the Liability Insurance For Directors, Supervisors and Senior
Management”

The voting result of this proposal: 15 valid votes, 15 voted in favour of this proposal, O voted
against and 0 abstained from voting.



The insured amount of the liability insurance for directors, supervisors and senior management
being renewed 1s USDS50 million and the term of such insurance is one year.
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