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ANNOUNCEMENT IN RELATION TO THE APPROVAL ON 
THE ESTABLISHMENT OF THE NEW YORK BRANCH

The Bank and members of its board of directors warrant that there are no false representations or 
misleading statements contained in, or material omissions from, this announcement and jointly 
and severally accept full responsibility for the truthfulness, accuracy and completeness of the 
announcement.

On 5 August 2008 (United States Eastern time), the United States Federal Reserve Board (the 
“US Federal Reserve”) has approved the application in relation to the establishment of the New 
York Branch by Industrial and Commercial Bank of China Limited (the “Bank”). According 
to the approval from the US Federal Reserve, the New York Branch is allowed to engage in 
wholesale deposit-taking, lending, trade fi nance and other banking services. The application for 
the establishment of the New York Branch by the Bank has already been approved by the China 
Banking Regulatory Commission.
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