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(A joint stock limited company incorporated in the People’s Republic of China with limited liability)
(Stock code: 670)

Announcement

This announcement is made by China Eastern Airlines Corporation Limited (the “Company”)
pursuant to Rule 13.09(1) of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited.

Reference is made to the announcement published by the Company dated 9 November 2007 in respect
of a proposed strategic investment in the Company by Singapore Airlines Limited (“SIA”) and
Lentor Investments Pte. Ltd. (“Temasek”), a wholly-owned subsidiary of Temasek Holdings (Private)
Limited.

As of 9 August 2008, the conditions precedent of the investor subscription agreement entered into among
SIA, Temasek and the Company have not been satisfied, and pursuant to the terms thereof, the agreement
automatically terminates. Accordingly, it follows that the transaction contemplated under the CEA Holding
subscription agreement between China Eastern Air Holding Company (“CEA Holding”) and the Company
cannot proceed to completion, and the shareholders agreement entered into among CEA Holding, SIA
and Temasek is not effective.

The Company believes that introducing strategic investors of world renown into the Company is
consistent with the interests of the Company and its shareholders as a whole. The Company will persist
in the direction of introducing strategic investors and will continue to develop opportunities of business
cooperation with strategic investors of world renown, so as to safeguard the interests of the Company’s
shareholders as a whole and to enhance the Company’s international competitiveness.
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