The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of
this announcement, makes no representation as to its accuracy or completeness and
expressly disclaims any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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HOLDING ANNOUNCEMENT

The board of CITIC Pacific Limited (the “Company”) makes this holding
announcement to inform the public of the current status of the Company. Trading in
shares of the Company on The Stock Exchange of Hong Kong Limited was suspended
from 2:30 p.m. on 31 October 2008 pending the publication of an announcement which
is or may be price sensitive in nature.

Further to the announcement of the Company dated 20 October 2008, the Company is in
the process of negotiating with CITIC Group in relation to the arrangements for the
standby loan facility of US$1.5 billion which arrangements may involve an equity issue.

An announcement setting out details of the standby loan facility (and the possible equity
issue, if agreed) will be published as and when appropriate. Trading in the shares of the
Company will remain suspended pending the publication of such announcement.

By order of the Board
CITIC Pacific Limited
Stella Chan Chui Sheung
Company Secretary

Hong Kong, 3 November 2008
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