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Announcement

Exercise of Call Option by Bank of America

This announcement is issued pursuant to rule 13.09(1) of the Rules Governing the Listing of 
Securities on The Stock Exchange of Hong Kong Limited.

China Construction Bank Corporation (the “Bank”) announces that it has received a notice 
from Bank of America Corporation (“BAC”), stating that BAC intends to exercise a call option 
pursuant to the share and option purchase agreement entered into between BAC and China SAFE 
Investments Limited (“Huijin”) on June 17, 2005. BAC proposes to purchase 19,580,153,370 
H-shares of the Bank from Huijin. The exercise price per share will be 1.2 times of the audited net 
assets value per share on September 30, 2008. The sale and purchase pursuant to the exercise of the 
call option is proposed to take place before November 30, 2008.

Other than the exceptions, the 19,580,153,370 H-shares purchased from Huijin pursuant to the 
exercise of the call option shall not be transferred until August 29, 2011 without the prior written 
consent of the Bank. For further details of the lock up arrangements, please refer to “Our Strategic 
Investors” of the prospectus published in October 2005 on the website of Stock Exchange of Hong 
Kong Limited at www.hkex.com.hk.

Calculated on the basis of the number of H-shares held by Huijin and BAC as at the date of 
this announcement, upon completion of such exercise, Huijin will hold directly, and indirectly 
through its wholly owned subsidiary, China Jianyin Investment Limited, an aggregate number of 
133,262,144,534 H-shares of the Bank, representing approximately 57.03% of the Bank’s issued 
share capital and BAC will hold 44,713,127,716 H-shares of the Bank, representing approximately 
19.13% of the Bank’s issued share capital.
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