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ANNOUNCEMENT

The Company understands that in the PCCW Scheme Document it is stated that as at 30
September 2008 the Company and its subsidiaries had cash of not less than HK$1,757
million. The Company has decided to make this announcement to keep shareholders
informed.

Pacific Century Premium Developments Limited (the “Company”) understands that in the
scheme document dated 6 December 2008 issued by PCCW Limited in relation to its
proposed privatization (“PCCW Scheme Document”), it is stated that as at 30 September
2008 the Company and its subsidiaries had cash of not less than HK$1,757 million. PCCW
Limited holds approximately 61.53% of the issued share capital of the Company as at the date
hereof. The Company has decided to make this announcement to keep shareholders
informed.

The information contained in this announcement is based on information currently available
to the Company and is not based on figures or information that has been audited or reviewed
by the auditors of Company.
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