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LYXOR ETF MSCI EMERGING MARKETS 
 

The following notes relate to the marketing of the fund in Hong-Kong 
 
4. Transactions with Manager and its connected persons 
 
4.1. Investment transactions with connected persons of the Manager 
 
The following note is a summary of the transactions entered into during the year between the 
Fund and the Manager and its connected persons. 
 
Connected persons of the Manager are those as defined in the Code on Unit Trusts and Mutual 
Funds established by the Securities & Futures Commission of Hong Kong. All such transactions 
were entered into in the ordinary course of business and on normal commercial terms. 
 
Investment transactions with connected persons of the Manager: 
 

Name of company 
Aggregate value of 
purchases and sales 

of securities 

% of the Fund's 
total 

transactions 

% of the Fund's 
total commission 
paid in the year

Average rate of 
commission 

 USD    

Period ended 
January 30, 2009     

Société Générale 1 383 880 398,33 100% 0 0 
 
4.2. Fees on investment transactions with connected persons of the Manager 
 
The Fund utilises the brokerage, custodian, agency and banking services of Société Générale, 
connected persons of the Manager.  
 
There are no Investment transaction fees paid by the fund to Lyxor International Asset 
Management and to Société Générale. 
 
5. Soft commission arrangements 
 
The Manager is not aware of any agreements with third parties involving soft commissions and 
based on investment transactions. 
 
6. Constituent stocks of the basket which represent more than 10 percent at year-end date 
 
As at year-end, none of the constituent stocks represents more than 10 percent of the portfolio. 
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LYXOR ETF MSCI EMERGING MARKETS 
 

7. Performance of the fund vs performance of the Index  
 
The LYXOR ETF MSCI EMERGING MARKETS is 39.91% down for shares A (EUR) from 
31/07/08 to 30/01/09 and is 49.48% down for shares B (USD) from 31/07/08 to 30/01/09 on the 
relevant (fiscal) period. 
 
On the period from 31/07/08 to 30/01/09, the MSCI EMERGING MARKETS™ INDEX returned 
a performance equal to -48.78%. 
 
Note: Since the index and the fund are not valued in the same currency, the performance of share 
A (in EUR) is shifted accordingly. 
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