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1. Key Accounting Data and Financial Indicators Prepared under International Financial Reporting 
Standards (“IFRS”)

Unit: RMB Million

As at or for the year ended December 31,
2008 2007 2006  2005 2004

Turnover 1,071,146 836,353   690,512 553,350 397,812
Profit from operations 159,300 200,771 199,897 193,765 152,434
Profit before taxation 161,829 204,957 200,750 195,018 152,112
Taxation (35,178) (49,781) (50,602) (54,913) (44,004)
Profit for the year 126,651 155,176 150,148 140,105 108,108
Attributable to:

Equity holders of the Company 114,431 146,750 143,511 134,373 104,566
Minority interest 12,220 8,426 6,637 5,732 3,542

126,651 155,176 150,148 140,105 108,108
Basic and diluted earnings per share (RMB)(2) 0.63 0.82 0.80 0.76 0.59
Total current assets 224,473 235,549 165,498 178,592 124,275
Total non-current assets 969,701 832,131 713,043 605,132 519,366
Total current liabilities 264,337 199,222 181,125 155,992 131,459
Total non-current liabilities 82,711 86,358 75,244 81,412 67,028
Equity 
Attributable to: 

Equity holders of the Company 790,838 738,204 590,423 517,941 429,691
Minority interest 56,288 43,896 31,749 28,379 15,463

Total equity 847,126 782,100 622,172 546,320 445,154

Other financial data
Capital expenditures (232,214) (182,387) (149,245) (125,542) (99,568)
Net cash flows from operating activities 170,506 205,243 200,692 205,685 142,272
Net cash flows used for investing activities (213,947) (185,486) (160,774) (93,036) (102,749)
Net cash flows from financing activities (used for 
financing activities) 7,845 (1,630) (71,643) (42,591) (38,819)
Fixed assets, net of accumulated depreciation 898,909 765,933 648,400 566,850 488,400
Total assets 1,194,174 1,067,680 878,541 783,724 643,641
Net cash flows from operating activities per share 
(RMB) (3) 0.93 1.14 1.12 1.16 0.81
Net assets per share attributable to equity holders 
of the Company (RMB) (4) 4.32 4.03 3.30 2.89 2.44

Notes:

(1) The Company acquired the refining and petrochemical business of CNPC in 2005, and acquired 50% equity interests in CNPC Exploration 

and Development Company Limited in 2005.  The financial statements of the Group in 2005 and 2004 have been restated in a manner 

identical to a pooling of interests to reflect the acquisitions.

 The Company acquired 100% equity interest in Sun World Limited, a wholly owned subsidiary of CNPC, in 2008.  The financial statements 

of the Group in the relevant period have been restated in a manner identical to a pooling of interests to reflect the acquisition.

(2) As at December 31, 2004, basic and diluted earnings per share were calculated by dividing the net profit with the number of shares issued 

for this financial year of 175.824 billion.  As at December 31, 2005, basic and diluted earnings per share were calculated by dividing the 

net profit with the weighted average number of shares issued for this financial year of 176.770 billion.  As at December 31, 2006, basic and 

diluted earnings per share were calculated by dividing the net profit with the number of shares issued for this financial year of 179.021 billion.   

As at December 31, 2007, basic and diluted earnings per share were calculated by dividing the net profit with the weighted average number 

of shares issued for this financial year of 179.700 billion.  As at December 31, 2008, basic and diluted earnings per share were calculated by 

dividing the net profit with the number of shares issued for this financial year of 183.021 billion.

SUMMARY OF ACCOUNTING DATA AND FINANCIAL INDICATORS
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(3) As at December 31, 2004, net cash flows from operating activities per share were calculated by dividing the net cash flows from operating 

activities with the number of shares issued for this financial year of 175.824 billion.  As at December 31, 2005, net cash flows from 

operating activities per share were calculated by dividing the net cash flows from operating activities with the weighted average number of 

shares issued for this financial year of 176.770 billion.  As at December 31, 2006, net cash flows from operating activities per share were 

calculated by dividing the net cash flows from operating activities with the number of shares issued for this financial year of 179.021 billion.  

As at December 31, 2007, net cash flows from operating activities per share were calculated by dividing the net cash flows from operating 

activities with the weighted average number of shares issued for this financial year of 179.700 billion.  As at December 31, 2008, net cash 

flows from operating activities per share were calculated by dividing the net cash flows from operating activities with the number of shares 

issued for this financial year of 183.021 billion.

(4) As at December 31, 2004, net asset per share were calculated by dividing the shareholders’ equity with the number of shares issued for 

this financial year of 175.824 billion.  As at December 31, 2005 and 2006 respectively, net asset per share were calculated by dividing the 

shareholders’ equity with the number of shares issued for each of these financial years of 179.021 billion.  As at December 31, 2007 and 

2008 respectively, net asset per share were calculated by dividing the shareholders’ equity with the number of shares issued for each of 

these financial years of 183.021 billion.

2. Key Accounting Data and Financial Indicators Prepared under CAS

(1) Key accounting data

Unit: RMB Million

Items
For the year 

of 2008

For the year of 2007
Year-on-year 

change (%)
For the year of 

2006
After 

restatement
Before 

restatement

Operating income 1,071,146 836,353 835,037 28.1 690,512

Operating profit 149,332 206,019 193,958 (27.5) 202,825

Profit before taxation 161,100 204,182 192,825 (21.1) 200,429
Net profit attributable to equity holders of the 
Company 113,798 145,867 134,574 (22.0) 141,787
Net profit after deducting non-recurring profit/
loss items attributable to equity holders of the 
Company 99,274 140,412 136,025 (29.3) 141,509

Net cash flows from operating activities 176,803 212,213 210,819 (16.7) 208,002

Items
As at the end 

of 2008

As at the end of 2007
Year-on-year 

change (%)
As at the end 

of 2006
After 

restatement
Before 

restatement

Total assets 1,194,901 1,069,135 994,092 11.8 894,422
Equity attributable to equity holders of the 
Company 791,619 739,616 677,367 7.0 592,610
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3. Differences Between CAS and IFRS
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1. Changes in Shareholdings

CHANGES IN SHARE CAPITAL AND INFORMATION ON SHAREHOLDERS
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2. Changes in Shares with Selling Restrictions

3. Issue and Listing of Securities:



012

4. Number of Shareholders and Their Shareholdings
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6. Information on Controlling Shareholder and the Ultimate Controller
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Review of Results of Operations  

CHAIRMAN’S REPORT
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Board of Directors and Supervisory Committee 
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Business Prospect
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1. Market Review

BUSINESS OPERATING REVIEW
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2. Business Review
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1. The financial data set out below is extracted from the audited financial 
statements of the Group prepared under IFRS

MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL POSITION AND 
RESULTS OF OPERATIONS
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2. The financial data set out below is extracted from the audited financial statements of the Group 
prepared under CAS
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1. Material litigation and arbitration events

2. Shareholding in other companies

SIGNIFICANT EVENTS
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3. Acquisitions, Disposals and Mergers during the reporting period

4. Implementation of stock incentive plans during the reporting period
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5. Significant connected transactions during the reporting period

6. Material contracts and the performance thereof

7. Performance of Commitments 
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8. Engagement and disengagement of firm of accountants
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9. Penalties on the Company and its Directors, Supervisors, senior management, 
controlling shareholders and de facto controller and remedies thereto

10. Other Significant Events

11. Events after the Balance Sheet Date
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One-off Connected Transactions

CONNECTED TRANSACTIONS
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Continuing Connected Transactions  

(I) Continuing Connected Transactions with CNPC
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(II) Continuing Connected Transactions with CNPC 

E&D
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(III) Continuing Connected Transactions with CNPC 

(HK)
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(IV) Continuing Connected Transactions with 

CRMSC and Beijing Gas
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Caps for the Continuing Connected 
Transactions
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Independent Non-Executive Directors’ 
Confirmation

Auditor’s Confirmation
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The information set out in the tables below is principally extracted from the financial statements of 
the Group prepared in accordance with CAS:
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1. Improvement of Corporate Governance 2. Improvement of Internal Control System 

CORPORATE GOVERNANCE
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3. Performance of Independent Directors’ 
Duties

4. Independence of the Company from the 
Controlling Shareholder 
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5. Senior Management Evaluation and Incentive 
Scheme

6. Corporate Governance Report
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1. Annual General Meeting

2. Extraordinary General Meetings

SHAREHOLDERS’ MEETINGS 
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1. Review of results of operations and the 
business prospect of the Company during the 
reporting period

2. Risk Factors

DIRECTORS’ REPORT
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3. Contingent Liabilities
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4. Use of proceeds from fund raising
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Projects not funded by proceeds from fund raising 

5.  Changes in Accounting Policy and 
Accounting Estimate 
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6. Operations of the Board of Directors
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7. Results

8. Profit Distribution for the Previous Three Years
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9. Profit Distribution Plan from the Board of 
Directors

10. Five-Years Financial Summary

11. Bank Loans and Other Borrowings

12. Interest Capitalisation

13. Fixed Assets

14. Land Value Appreciation Tax
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15. Reserves

16. Distributable Reserves

17. Statutory Common Welfare Fund

18. Management Contract

19. Major Suppliers and Customers

20. Repurchase, Sale or Redemption of 
Securities
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21. Trust Deposits and Irrecoverable Overdue 
Time Deposits

22. Pre-emptive Rights

23. Sufficiency of Public Float
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1. Meetings of the Supervisory Committee

REPORT OF THE SUPERVISORY COMMITTEE
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2. Supervisory Committee’s presence on other 
meetings and performance of other obligations
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3. Supervisory Committee’s opinion on the  
works of the Company

4. Other matters reviewed or concerned by the 
Supervisory Committee
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1. Information on the Directors, Supervisors and Senior Management

DIRECTORS, SUPERVISORS, SENIOR MANAGEMENT AND EMPLOYEES
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as the Standing Deputy Director of Daqing Petroleum 

Administration Bureau. Since March 2001, he was appointed 

as the Director of Daqing Petroleum Administration Bureau. 

Since November 2002, he was the Assistant to the General 

Manager of CNPC. From September 2005 onwards, he has 

been a Deputy General Manager of CNPC. He has been 

appointed as a Director of the Company since November 

2005.

Wang Fucheng, aged 58, is a Director of the Company 

and the Deputy General Manager of CNPC. Mr Wang is 

a professor-level senior economist and holds a bachelor’s 

degree. Mr Wang has over 40 years of working experience 

in China’s oil and gas industry. Since August 1986, Mr Wang 

worked as Executive of the Shengli Petroleum Administration 

Bureau. Since December 1992, Mr Wang worked as Senior 

Executive of the Liaohe Oil Exploration Bureau. Since 

November 1997, Mr Wang worked as Director of the Liaohe 

Oil Exploration Bureau. Since October 1999, Mr Wang was 

the General Manager of PetroChina Liaohe Oilfield Company. 

Mr Wang was appointed as a Director of the Company in 

June 2000 and was also appointed as the Vice President of 

the Company in July 2000. Mr Wang has been appointed as 

the Chairman of the Supervisory Committee of the Company 

since November 2005 until May 2008. Mr Wang became the 

Deputy General Manager of CNPC since September 2007. 

Mr Wang was appointed as a Director of the Company in 

May 2008.

Li Xinhua, aged 55, is a Director of the Company and a 

Deputy General Manager of CNPC. Mr Li is a senior engineer 

and holds a bachelor’s degree. Mr Li has nearly 35 years of 

working experience in China’s petrochemical industry. Mr 

Li was a Deputy Factory Manager of Yunnan Natural Gas 

Chemical Factory since June 1985 and the Factory Manager 

since February 1992. Mr Li was the Chairman and General 

Manager of Yuntianhua Group Company Limited since 

March 1997. In March 2002, Mr Li was appointed as the 

Assistant to the Provincial Governor of Yunnan Province and 

was appointed as the Deputy Provincial Governor of Yunnan 

Province since January 2003. Mr Li has been appointed as 

a Deputy General Manger of CNPC since April 2007. Mr Li 

was appointed as a Director of the Company in May 2008.

Liao Yongyuan, aged 46, is a Director and Vice 

President of the Company and a Deputy General Manager 

and Safety Director of CNPC. Mr Liao is a professor-level 

senior engineer and holder of a master’s degree. He has 

over 25 years of working experience in China’s oil and gas 

industry. He was the Deputy Director of the New Zone 

Exploration and Development Department of China National 

Petroleum Company from June 1996, the Standing Deputy 

Commander and then Commander of Tarim Petroleum 

Exploration and Development Headquarters from November 

1996. He was the General Manager of PetroChina Tarim 

Oilfield Company from September 1999, and also Deputy 

Director of Gansu Provincial Economic and Trade Committee 

from October 2001. He has worked as the Assistant to the 

General Manager of CNPC since January 2004. He has 

been concurrently the Head of Coordination Team for Oil 

Enterprises in Sichuan and Chongqing and Director of the 

Sichuan Petroleum Administration since April 2004. He was 

appointed as a Vice President of the Company in November 

2005. Mr Liao was appointed as a Deputy General Manager 

of CNPC since February 2007 and as the Safety Director of 

CNPC since July 2007. He was appointed as a Director of 

the Company in May 2008.

Wang Guoliang, aged 56, is a Director of the Company 

and the Chief Accountant of CNPC. Mr Wang is a professor-

level senior accountant and holds a master’s degree. Mr 

Wang has over 25 years of working experience in China’s oil 

and gas industry. Mr Wang worked as the Vice President of 

China Petroleum Finance Company Limited from October 

1995. From November 1997, he was the Deputy General 

Manager and General Accountant of China National Oil & 

Gas Exploration and Development Corporation. Mr Wang 

was appointed as the Chief Financial Officer of the Company 

from November 1999. Mr Wang has been appointed as the 

Chief Accountant of CNPC since February 2007. He was 

appointed as a Director of the Company in May 2008.
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Mr Bernabè joined ENI in 1983 to become an assistant to 

the chairman; in 1986 he became director for development, 

planning and control; and between 1992 and 1998 was 

the Chief Executive Officer of ENI. Mr Bernabè led the 

restructuring program of the ENI Group, making it one of 

the world’s most profitable oil companies. Between 1998 

and 1999, Mr Bernabè was the Chief Executive Officer 

of Telecom Italia. Between 1999 and 2000, he has also 

served as a special representative of the Italian government 

for the reconstruction of Kosovo. He was the Chairman of 

La Biennale di Venezia from 2001 to 2003 and has been 

the Chairman of the Modern Arts Museum of Trento and 

Rovereto since 2005. Prior to his joining ENI, Mr Bernabè 

was the head of economic studies at FIAT. Mr Bernabè was 

a senior economist at the OECD Department of Economics 

and Statistics in Paris. Prior to that, he was a professor of 

economic politics at the School of Industrial Administration, 

Turin University. He had also served on the Advisory Board 

of the Council of Foreign Relations and is currently an 

International Governor of the Peres Center for Peace. Mr 

Bernabè has been appointed as an independent non-

executive Director of the Company since June 2000.

Li Yongwu, aged 64, is currently an independent non-

executive director of the Company. Mr Li is a senior engineer 

and holder of a bachelor’s degree. Since June 1991, Mr 

Li was appointed as the Director of Tianjin Chemicals 

Bureau. Since July 1993, he was appointed as the Director 

of Tianjin Economic Committee. He became the Deputy 

Minister of the Chemical Industry Ministry since April 1995. 

He became Director of the State’s Petroleum and Chemical 

Industry Bureau since March 1998. Since April 2001, he was 

appointed as a Deputy Director of the Liaison Office of the 

Central Government at the Special Administrative Region 

of Macau. Since December 2004, he was appointed as 

the Vice President of China Petroleum and Petrochemical 

Industry Association. Since May 2005, he became the 

President of China Petroleum and Petrochemical Industry 

Association. Mr Li has been an Independent Supervisor 

of the Company since November 2005. In 2003, he was 

elected as a standing member of the Tenth Chinese 

People’s Consultative Conference. Mr Li was appointed as 

an independent non-executive director of the Company in 

May 2008.

Cui Junhui, aged 62, is an independent non-executive 

director of the Company. He is a representative of the 11th 

National People’s Congress of the PRC and a Committee 

Member of the Financial and Economic Affairs Committee of 

the National People’s Congress of the PRC. He is holder of a 

postgraduate degree (part-time study). Mr Cui was formerly 

the Deputy Director of Local Taxation Bureau of Shandong 

Province and the Director of National Taxation Bureau of 

Shandong Province. Mr Cui was the Deputy Director of State 

Administration of Taxation from January 2000 to January 

2007. Mr Cui was the Vice President of Chinese Taxation 

Institute and the Vice President of China Charity Federation 

since December 2006. He was elected as a representative 

of the 11th National People’s Congress of the PRC and a 

Committee Member of the Financial and Economic Affairs 

Committee of the National People’s Congress of the PRC in 

March 2008. In April 2008, Mr Cui was elected as the sixth 

President of Chinese Taxation Institute. He was appointed 

as an independent non-executive director of the Company in 

May 2008. 
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Wen Qingshan, aged 50, is a Supervisor of the 

Company, and concurrently the Deputy Chief Accountant 

of CNPC and the Director of the Finance and Assets 

Department of CNPC. Mr Wen is a professor-level senior 

accountant and holder of a master’s degree in economics 

and has over 25 years of working experience in China’s oil 

and gas industry. He was the Deputy Director of the Finance 

and Assets Department of CNPC from May 1999 and 

Director of the Finance and Assets Department of CNPC 

from May 2002. He has been a Supervisor of the Company 

since November 2002. Mr Wen has been appointed as the 

Deputy Chief Accountant and Director of the Finance and 

Assets Department of CNPC since November 2007.

Sun Xianfeng, aged 56, is a Supervisor and the 

General Manager of the Audit Department of the Company. 

Mr Sun is a senior economist and holder of a bachelor’s 

degree. He has over 35 years of working experience in 

China’s oil and gas industry. Mr Sun worked as Deputy 

Director of the Supervisory Bureau of China National 

Petroleum Company from November 1996, before being 

transferred to the Eighth Office of the State Council 

Compliance Inspectors’ General Office (Supervisory 

Committee of Central Enterprises Working Commission) as 

its temporary person-in-charge in June 1998. He has been 

the Deputy Director of the Audit Department of CNPC from 

October 2000, and concurrently the Director of the Audit 

Institute since December 2000. He has been the Director of 

the Audit Department of CNPC and the Director of the Audit 

Services Centre since April 2004. He has been a Supervisor 

of the Company since May 2004. Mr Sun has been the 

General Manager of the Audit Department of the Company 

since July 2007. He has been a Supervisor of the Company 

since May 2004. In October 2005, Mr Sun was appointed as 

a concurrent State-owned Company Supervisor from State-

owned Assets Supervision and Administration Commission 

to CNPC. Mr Sun has been the General Manager of the 

Audit Department of the Company since July 2007.

Yu Yibo, aged 45, is a Supervisor and the General 

Manager of the M&A Department of the Company. Mr 

Yu is a professor-level senior accountant and holder of a 

doctorate degree. He has 10 years of working experience 

in China’s oil and gas industry. Mr Yu served as a member 

of the Restructuring and Listing Preparatory Team of CNPC 

since February 1999. Since September 1999, he became 

the Deputy General Manager of the Finance Department of 

the Company. Mr Yu was appointed as a Deputy General 

Manager of PetroChina Dagang Oilfield Company from 

March to October 2002. Since April 2003, Mr Yu has 

been the General Manager of the M&A Department of the 

Company. He has become a Supervisor of the Company 

since May 2008. 

Wang Yawei, aged 54, is an employee representative 

of the Company’s Supervisory Committee and the Chairman 

of the Labour Union of Daqing Oilfield Company Limited. 

Mr. Wang is a professor-level senior engineer and holder 

of a master’s degree. He has nearly 25 years of working 

experience in China’s oil and gas industry. Mr. Wang was 

appointed as the Deputy Director of Daqing Petroleum 

Administration Bureau since November 1997 and as 

the Chairman of the Labour Union of Daqing Petroleum 

Administration Bureau since March 2001. He was appointed 

as the Chairman of the Labour Union of Daqing Oilfield 

Company Limited since February 2008. Since May 2008, he 

became a Supervisor of the Company. 

Qin Gang, aged 55, is an employee representative 

of the Company’s Supervisory Committee and a Senior 

Executive of the PetroChina West-East Gas Pipeline 

Company and the Chairman of its Labour Union. Mr Qin is 

a senior engineer and has more than 35 years of experience 

in China’s oil and gas industry. Mr Qin has acted as a 

Deputy Commander of Tarim Petroleum Exploration and 

Development Headquarters since November 1997 and 

a Deputy General Manager of PetroChina Tarim Oilfield 
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Company since September 1999. Since July 2002, Mr 

Qin has worked as the Chairman of Labour Union of 

PetroChina Tarim Oilfield Company. Mr Qin was appointed 

as a Supervisor of the Company in November 2005. Mr 

Qin became the Senior Executive and the Chairman of 

the Labour Union of PetroChina West-East Gas Pipeline 

Company in June 2007.

Wang Shali, aged 54, is an employee representative 

of the Company’s Supervisory Committee and a Senior 

Executive, Senior Deputy General Manager and the General 

Legal Counsel of CNPC Exploration and Development 

Company Limited. Ms. Wang is a professor-level senior 

economist and holder of a master’s degree. She has more 

than 35 years of working experience in China’s oil and gas 

industry. She was appointed as the General Economist of 

China National Oil and Gas Exploration and Development 

Corporation since November 1996 and Deputy General 

Manger and General Economist of China National Oil 

and Gas Exploration and Development Corporation since 

December 1997. Ms Wang became the Executive Deputy 

General Manager of the CNPC International (Nile) Company 

since April 1998. She was appointed as the Deputy General 

Manger of China National Oil and Gas Exploration and 

Development Corporation and the leader of the Project 

Coordination Group since August 2004, and the Senior 

Deputy General Manager of the CNPC Exploration and 

Development Company since June 2006. She became 

a Supervisor of the Company since May 2008. Since 

September 2008, Ms Wang was appointed as Senior 

Executive, Senior Deputy General Manager and General 

Legal Counsel of CNPC Exploration and Development 

Company Limited. 

Wu Zhipan, aged 52, is an independent Supervisor of 

the Company. Mr Wu is holder of a doctorate degree. He is 

a professor, a LL.D. Supervisor, Standing Vice Chairman of 

Peking University Council and Chief Legal Advisor of Peking 

University, Dean of the Asia-Pacific Research Institute of 

Peking University and Director of Financial Law Institute 

of Peking University. He is also an expert consultant of 

the Supreme People's Court of the PRC, an arbitrator of 

the Arbitration Panel of China International Economic and 

Trade Arbitration Commission and President of the China 

Economic Law Research Societies. Mr Wu was appointed 

as an independent non-executive director of Air China 

Limited, Fortune SGAM Fund Management Co., Ltd. and 

China Minsheng Banking Corp., Ltd. Mr Wu has been an 

independent Supervisor of the Company since December 

1999.

Li Yuan, aged 61, is a Supervisor of the Company. 

He was graduated from Renmin University of China and 

is a holder of bachelor's degree in Economics. Mr Li has 

worked as the Deputy Director General of the Foreign Affairs 

Department of the Ministry of Petroleum Industry of the 

PRC, the Head of the Economy Group of the General Office 

of Central Committee of the Communist Party of China, the 

Director General of the Administration Reform Bureau of 

Political Policy Reform Research Office of Central Committee 

of the Communist Party of China, the Director General of 

the Distribution Policy Department of the State Economic 

Restructuring Committee, the Deputy Director General of 

the State Administration of Land, and the Deputy Minister 

of the Ministry of Land and Resources and concurrently 

the Vice Supervisor General of State Land. Mr Li currently 

works as the Vice Chairman of the Committee of Population, 

Resources and Environment of the 11th Chinese People's 

Political Consultative Conference. Mr Li was appointed as an 

independent supervisor of the Company in May 2008.
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(3) Other members of the Senior Management

Information on other current members of the Senior Management is set out below: 

Name Gender Age Position Term

Remuneration 
received from the 
Company in 2008 

(RMB’000)

Whether 
received 

remuneration 
from offices 

held in CNPC

Number of Shares 
held in the Company

As at 
December 

31, 2007

As at 
December 

31, 2008

Sun Longde M 46 Vice President 2007.06- 690 No 0 0

Shen Diancheng M 49 Vice President 2007.06- 684 No 0 0

Liu Hongbin M 45 Vice President 2007.06- 681 No 0 0

Zhou Mingchun M 41
Chief Financial 
Officer 2007.06- 681 No 0 0

Li Hualin M 46 Vice President 2007.11- 541 No 0 0
Zhao 
Zhengzhang M 52 Vice President 2008.05- 317 No 0 0

Lin Aiguo M 50 Chief Engineer 2007.06- 684 No 0 0

Wang Daofu M 53 Chief Geologist 2008.05- 317 No 0 0

Huang Weihe M 51 Chief Engineer 2008.05- 317 No 0 0

Li Huaiqi M 59

Secretary to 
the Board of 
Directors 2001.08- 676 No 0 0

Shen Diancheng, aged 49, is a Vice President of the 

Company and concurrently the General Manager of the 

Refining  & Chemical Company of the Company. Mr Shen 

is a professor-level senior engineer and holds a college 

degree. He has 25 years of working experience in China's oil 

and petrochemical industry. Mr Shen has been the Deputy 

Manager of the Chemical Agent Plant of Daqing Oilfield from 

June 1994, the Deputy Manager, Standing Deputy Director 

and acting Manager of the Chemical Headquarters Plant 

of Daqing Oilfield from January 1997, the Standing Deputy 

General Manager of PetroChina Daqing Refining & Chemical 

Company from October 2000, the General Manager 

of PetroChina Liaoyang Petrochemical Company from 

April 2002, and the General Manager of PetroChina Jilin 

Petrochemical Company from November 2005. Mr Shen 

was appointed as the Vice President of the Company and 

General Manager of Chemical & Marketing Company since 

June 2007. 

Brief Biography of the Senior Management  

Sun Longde, aged 46, is a Vice President of the 

Company. Mr Sun is a professor-level senior engineer and 

holds a doctorate's degree. He has 25 years of working 

experience in China's oil and geological industry. Mr Sun 

has been the Deputy Chief Geologist of Xianhe Oil Extraction 

Plant and Deputy Manager of Dongxin Oil Extraction Plant 

of Shengli Petroleum Administration Bureau from January 

1994, Chief Deputy Director-General of Exploration Business 

Department of Shengli Petroleum Administration Bureau 

from April 1997, the Manager of Exploration & Development 

Company of Shengli Petroleum Administration Bureau 

from September 1997, Chief Geologist of Tarim Petroleum 

Exploration & Development Headquarters from November 

1997, Deputy General Manager of PetroChina Tarim Oilfield 

Company from September 1999 and the General Manager 

of PetroChina Tarim Oilfield Company from July 2002. Mr 

Sun was appointed as Vice President of the Company since 

June 2007.



093

Directors, Supervisors, Senior Management And Employees

Liu Hongbin, aged 45, is a Vice President of the 

Company. Mr Liu is a senior engineer and holds a college 

degree. He has 25 years of working experience in China's 

oil and gas industry. Mr Liu has been the Vice President of 

Exploration & Development Research Institute of Yumen 

Petroleum Administration Bureau since May 1991, the 

Director of the Development Division of Tuha Petroleum 

Exploration & Development Headquarters from October 

1994, the Chief Engineer of Tuha Petroleum Exploration & 

Development Headquarters from June 1995, the Deputy 

General Manager of PetroChina Tuha Oilfield Company from 

July 1999, the Commander of Tuha Petroleum Exploration 

& Development Headquarters from July 2000, the General 

Manager of the Planning Department of the Company from 

March 2002 and the Director of the Planning Department of 

CNPC from September 2005. Mr Liu was appointed as Vice 

President of the Company since June 2007. 

Zhou Mingchun, aged 41, is the Chief Financial 

Officer of the Company and the General Manager of its 

Finance Department. Mr Zhou is a professor-level senior 

accountant and holds a master's degree. He has nearly 20 

years of working experience in China's oil and gas industry. 

Mr Zhou has been concurrently the Director of the Finance 

Division and the Director-General of Financial Settlement 

Centre of Daqing Petroleum Administration Bureau from 

October 1998, the Executive of the Finance & Assets 

Division of Daqing Oilfield Company from September 1999, 

the director and Deputy Chief Accountant of Daqing Oilfield 

Company Limited from January 2000, the director and 

Chief Accountant of Daqing Oilfield Company Limited from 

October 2000, and the General Manager of the Finance 

Department of the Company from March 2002. Mr Zhou 

has been appointed as the Chief Financial Officer of the 

Company since June 2007.

Li Hualin, aged 46, is a Vice President of the Company 

and Vice Chairman and General Manager of China Petroleum 

Hongkong (Holding) Limited. Mr Li holds a master's degree 

and is a senior engineer. Mr Li has 25 years of experience in 

the oil and gas industry in China. Since March 1993, Mr Li 

became the Deputy Director-General of the Houston Office 

of China National Petroleum Company. Since May 1995, 

he was appointed as the director and General Manager of 

China National Oil and Gas Corporation (Canada). Since 

December 1997, Mr Li became the Deputy General Manager 

of the China National Oil and Gas Exploration Development 

Corporation and the Chairman and General Manager of 

CNPC International (Canada) Ltd. Since September 1999, 

Mr Li became the General Manager of CNPC International 

(Kazakhstan) Ltd. whilst remaining as the Deputy General 

Manager of the China National Oil and Gas Exploration 

and Development Corporation. Since January 2001, Mr Li 

became the Deputy General Manager of China Petroleum 

Hongkong (Holding) Limited and since December 2001, he 

also became the Chairman of Shenzhen Petroleum Industrial 

Co., Ltd. Since July 2006, Mr Li became the Vice-Chairman 

and General Manager of China Petroleum Hongkong 

(Holding) Limited, whilst remaining as the Chairman of 

Shenzhen Petroleum Industrial Co., Ltd. Mr Li has been 

appointed as the Vice President of the Company and the 

Vice-Chairman and General Manager of China Petroleum 

Hongkong (Holding) Limited since November 2007.

Zhao Zhengzhang, aged 52, is a Vice President of 

the Company and concurrently the General Manager of the 

Exploration and Production Company of the Company. Mr 

Zhao is a senior engineer and holder of a master's degree, 

and has nearly 25 years of working experience in China's 

oil and gas  industry. In June 1996, Mr Zhao was appointed 

as the Deputy Director of the New District Exploration 

Department of China National Petroleum Company. In 
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November 1996, he was appointed as Deputy Director of the 

Exploration Bureau of China National Petroleum Company 

and Director of the New District Exploration Department. In 

October 1998, Mr Zhao was appointed as Deputy Director 

of the Exploration Department of China National Petroleum 

Company. In September 1999, he was appointed as a 

member of the Preparatory Group of CNPC Exploration 

and Production Company. In December 1999, Mr Zhao 

was appointed as Deputy General Manager of CNPC 

Exploration and Production Company. In January 2005, he 

was appointed as Senior Executive and Deputy General 

Manager of CNPC Exploration and Production Company. In 

January 2006, he was appointed as the General Manager of 

CNPC Exploration and Production Company. In May 2008, 

Mr Zhao was appointed as a Vice President of the Company 

and the General Manager of the Exploration and Production 

Company. 

Lin Aiguo, aged 50, is the Chief Engineer of the 

Company. Mr Lin is a professor-level senior engineer and 

holds a college degree. He has over 30 years of working 

experience in China’s oil and petrochemical industry. Mr Lin 

has been the Deputy Manager and the Standing Deputy 

Manager of Shengli Refinery of Qilu Petrochemical Company 

from July 1993, the Deputy General Manager of Dalian West 

Pacific Petrochemical Co. Ltd. from May 1996, the General 

Manager of Dalian West Pacific Petrochemical Co. Ltd. 

from August 1998. Mr Lin became the General Manager 

of Refining & Marketing Company of the Company since 

December 2002. Mr Lin has been appointed as the Chief 

Engineer of the Company since June 2007.

Wang Daofu, aged 53, is the General Geologist of the 

Company and Director of the Exploration and Development 

Institute. Mr Wang is a professor-level senior engineer 

and holder of a doctorate degree. He has over 25 years 

of working experience in China’s oil and gas industry. Mr 

Wang was appointed as the Deputy General Manager of 

Changqing Oilfield Company since September 1999 and 

the General Manager since January 2003. He was elected 

as one of the representatives of the 11th NPC in 2008. He 

became the Chief Geologist of the Company since May 

2008.

Huang Weihe, aged 51, is the Chief Engineer of the 

Company and the General Manager of PetroChina Natural 

Gas and Pipelines Company. Mr Huang is a professor-

level senior engineer and holder of a doctorate degree. 

He has over 25 years of working experience in China’s oil 

and gas industry. In December 1998, he was appointed 

as Deputy Director of the Petroleum and Pipelines Bureau. 

In November 1999, he was appointed Deputy Director of 

the Petroleum and Pipelines Bureau and concurrently Chief 

Engineer. In October 2000, Mr Huang was appointed as 

the General Manager of PetroChina Pipelines Company 

and in May 2002, concurrently as the General Manger of 

PetroChina West-East Natural Gas Transmission Pipelines 

Company. In November 2002, Mr Huang was appointed 

as the General Manager of PetroChina West-East Natural 

Gas Transmission Pipelines Company. In December 2002, 

he was appointed as the General Manager of PetroChina 

Natural Gas and Pipelines Company under the Company 

and the General Manager of PetroChina West-East Natural 

Gas Transmission Pipelines Company. In February 2006, Mr 

Huang ceased to be the General Manager of PetroChina 

West-East Natural Gas Transmission Pipelines Company. In 

May 2008, Mr Huang was appointed as the Chief Engineer 

of the Company and the General Manager of PetroChina 

Natural Gas and Pipelines Company.

Li Huaiqi, aged 59, is the Secretary to the Board 

of Directors. Mr Li is a senior economist. He has nearly 

40 years of working experience in China’s oil and gas 

industry. Mr Li once worked in the Daqing Oilfield, the 

Liaohe Oilfield and the Huabei Oilfield and in the Nanhai 

Petroleum Company. From June 1992 to October 1998, Mr 

Li worked as the Deputy Director and Director of the Foreign 

Affairs Bureau of China National Petroleum Company. 

From October 1998, Mr Li was appointed as Director of 

the International Cooperation Department (Foreign Affairs 

Bureau) of CNPC. Mr Li has been the Secretary to the Board 

of Directors since August 2001.
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