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REPORT OF THE MANAGER

TO THE UNITHOLDERS OF
W.I.S.E.-CSI 300 CHINA TRACKER
(SUB-FUND OF WORLD INDEX SHARES ETFs)

Fund Performance

The WISE-CSI300 China Tracker is an index-tracking fund
which seeks to track the performance of the CSI 300 Price
Index in RMB terms. As of 30 June 2009, the NAV per unit
of the WISE-CSI300 China Tracker was HKD 32.8514 with
a total of 208,000,000 units outstanding, aggregating a
total asset under management ("AUM”) size of HKD
6,833,082,724.76.

The WISE-CSI300 China Tracker invests solely in A-Shares
Access Products (AXPs). The Fund seeks to construct a
portfolio that its overall capitalization, industry and
fundamental investment characteristics are like those of
the CSI 300 Index. A summary of the performance tracking
of the WISE-CSI300 China Tracker versus the CSI 300 Index
is stated below.

HEeREHRE

B BEERI0TEEHES
(BEETFSRIINFES)
BUFAA

EERH

FEEARI00TEEHES R —[ERBEMRES - §
BB AR300BRIEHMRE AARKED) - BE
“ETNFERAMA - BERRI0TEEHEESH
BENEEFER32.8514BT @ & HBT
208,000,000fE &7 - EE&EE ([AUM]) SR 5
6,833,082,724.76/& T °

FERAR3007F BisBES ERERN BRABMRBNER
(AXP) - R B REVHAREREME TERERKRE
R0 BB R300E AU IR EAS - IREER
3007 B BE S HEUR R 30058 B AR IR ML
R e

1-Month® 3-Month 6-Month 1-Year  3-Year  5-Year  Since Inception®

NG @A 618 A 15 3F 5F BRI ARO

CSI300 Price Index @ 14.74% 26.27% 74.20% 13.42% N/A N/A -17.11%
JER300(EHIEH@ TER TER

CSI300 Total Return Index ® 15.30% 27.13% 75.39% 14.60% N/A N/A -15.62%
BR300 B H® TER @R

WISE-CSI300 China Tracker NAV-to-NAV © 15.60% 26.81% 70.69% 11.57% N/A N/A -14.00%
BREROTEESESEEFEUEEFEO TER TER

WISE-CSI300 China Tracker Market-to-Market 15.47% 27.08% 69.50% 6.14% N/A N/A -14.01%

BEER00TEEEEEHEHDE

@R TER

(as of 30 June 2009)
(BZ—FFTAFNAMA)

(a) Price Index in RMB. An Investor cannot invest directly in an index
and the index performance returns do not reflect management
fees, transaction costs or other expenses, which would reduce
performance returns.

(b) Total Return Index in RMB

(c) Unit's NAV in HKD. Units in the Sub-Fund can be created and
redeemed at their NAV in exchange for cash at the primary market.

(d) Market closing price in HKD. Market returns are calculated using
historical market closing prices of the ETF in the secondary market.
They do not represent the returns you would receive if you trade
units at other times.

(e) The 1-Month market return refers to the return during the period
from 27 May 2009 to 30 Jun 2009.

() Sub-Fund inception date is 13 July 2007.

Source: BOCI-Prudential Asset Management Ltd., Bloomberg
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W.I.S.E.-CSI 300 China Tracker and W.I.S.E.-CSI HK 100 Tracker
(Sub-funds of World Index Shares ETFs)
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-CSI 300 CHINA TRACKER
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities

During the first half of Year 2009, the WISE-CSI300 China
Tracker (the “Fund”) continued to attract great interest in
the A-share market from investors. The units outstanding
during the period were stable at 208,000,000 units. As of
30 June 2009, the WISE-CSI300 China Tracker fund had
exposure to 126 stocks out of the 300 constituents in the
CSI300 Index.

ESKE®RE (B

B BREERI0FEEHES
(BEETFSRIINFES)
BEUFAA @

EEED

RZZBZAFLEFF  BERRI0TEHEHES
([AE2]) WEHREEHARTIZHE R EE - H

NEETESH B EEN208,000,0001F - &z —=
TRAFNAMB - ZEERI00FBEIEHES HEE

BIEAR300EH300EM N BHH 126 R -

Index Activities EEUEE
The CSI300 Index underwent one regular semi-annual RZZEZNF EHF - BR300 E—IKE H/
review during the first half year of 2009. In particular, the FFRFE o ZATHIREARBMREL
details of the regular index review are summarized in Figure
1.
Figure 1 1
Deletion 5k Addition %
Effective Date | Stock Code Stock Name Stock Code Stock Name
EWAE RART K &m REARS kR
1-Jul-09 000088 Shenzhen Yan Tian Port Holdings Co Ltd 000685 Zhongshan Public Utilities Group Co Ltd
TNELA-R AMERBRNERAR RLAREREERN AR AR
1-Jul-09 000503 Searainbow Holding Corp 000999 Sanjiu Medical & Pharmaceutical Co Ltd
ENFLA-A BaIh%E (BR) RAERAR SNBRERHERAR
1-Jul-09 000539 Guangdong Electric Power Development Co Ltd | 002028 Shanghai Siyuan Electric Co Ltd
THhELA-H ERENERRHERAT HERRERRHERAH
1-Jul-09 000755 Shanxi Sanwei Group Co Ltd 002038 Beijing SL Pharmaceutical Co Ltd
TNEFLA-R WE=EEERNBRAR] FREEEERHERLA
1-Jul-09 000767 Shanxi Zhangze Electric Power Co Ltd 002122 Zhejiang Tianma Bearing Co Ltd
TNELA-R IWFEEEE RN ERAE IR EHARGERAR]
1-Jul-09 000829 Telling Telecommunication Holding Co Ltd 002194 Wuhan Fangu Electronic Technology Co Ltd
INFLA-A BREERRNERAR RELREFRMROERAR
1-Jul-09 002097 Sunward Intelligent Machinery 002242 Joyoung Co Ltd
ThELA-R R REmR O BRAR NERHERLF
1-Jul-09 002146 Risesun Real Estate Development Co Ltd 002244 Hangzhou Binjiang Real Estate Group Co Ltd
TNEFLA-R REEMEERRHERAA MHELREEERAERAR
1-Jul-09 002152 GRG Banking Equipment Co Ltd 002269 Shanghai Metersbonwe Fashion & Accessories Co Ltd
TNEFLA-H ENEEEALRETRNERAT R ARRERAEBRAR
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-CSI 300 CHINA TRACKER

ESKERE (@

B BEERI0TEEHES
(BEETFSRIINFES)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued) BAuFEA @

Index Activities (continued) BEUEE (&)

Figure 1 (continued) E1 (&)

Deletion %% Addition
Effective Date | Stock Code Stock Name Stock Code Stock Name
£HAH REBRH RiyE® REARS: R &%
1-Jul-09 600007 China World Trade Center Co Ltd 600169 Taiyuan Heavy Industry Co Ltd
TNELA-H EERE SR LRHERAT REETRHBRAF
1-Jul-09 600020 Henan Zhongyuan Expressway Co Ltd 600176 China Fiber Glass Co Ltd
TNELA-A AP RERAERNBRAF RERERNERAR
1-Jul-09 600021 Shanghai Electric Power Co Ltd 600216 Zhejiang Medicine Co Ltd
TNFLA-R LEENRHBRAT HIBERNBRAA
1-Jul-09 600062 Beijing Double-Crane Pharmaceutical Co Ltd 600276 Jiangsu Hengrui Medicine Co Ltd
SNFLA-A T REREERNEBR AT IHREREERNEBAT
1-Jul-09 600098 Guangzhou Development Industry 600352 Zhejiang Longsheng Group Co Ltd
ENFLA-A (Holdings) Co Ltd HTEEEERNERAT
BNRREZEREERNERAR
1-Jul-09 600115 China Eastern Airlines Corp Ltd 600395 Guizhou Panjiang Refined Coal Co Ltd
TNEFELA-R PERAMERNBRAT EMBIRERNERAR
1-Jul-09 600591 Shanghai Airlines Co Ltd 600516 Fangda Carbon New Material Co Ltd
SNELA-H LBMZERHBRAR AAREFHMHRERRAEBR AR
1-Jul-09 600747 Dalian Daxian Enterprises Holdings Co Ltd 600518 Kangmei Pharmaceutical Co Ltd
SNEFLA-A RERBERRGHEB AT FEEEROBRAA
1-Jul-09 600761 Anhui Heli Co Ltd 600582 Tiandi Science & Technology Co Ltd
ThELA-R ZHANRAERAT RRERHBRAF
1-Jul-09 600780 Top Energy Co Ltd Shanxi 600718 Neusoft Co Ltd
TNEFELA-H I EE AR ERAT REEERAERAT
1-Jul-09 600863 Inner Mongolia Mengdian Huaneng 600782 Xinyu Iron & Steel Co Ltd
ThELA-H Thermal Power Corp Ltd HHAEERHBRAT
NROFRELAERNERAF

1-Jul-09 600887 Inner Mongolia Yili Industrial Group Co Ltd 600816 Anxin Trust & Investment Co Ltd
THhELA-R NRERNEXSERNERAT ZEETRERNERAR
1-Jul-09 600961 Zhuzhou Smelter Group Co Ltd 600970 Sinoma International Engineering Co Ltd
ThELA-H HilaREBRHERAR RE R TRRABRAF
1-Jul-09 600978 Guangdong Yihua Timber Industry Co Ltd 601727 Shanghai Electric Group Co Ltd
TNELA-A BREHEAERNERAA LEBREERNERAT
1-Jul-09 601003 Liuzhou Iron & Steel Co Ltd 601766 China South Locomotive & Rolling Stock Co Ltd
SNFLA-A R BRAF HEEERNHERAF

Source: CST

BEHAFR - CST
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(Sub-funds of World Index Shares ETFs)

EEERI00TEESESREETEFEE10058HES

(REETFsRIINFES)

REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-CSI 300 CHINA TRACKER
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review
China

After the tumble in 2008, the Chinese stock market
rebounded strongly in the first half of 2009, standing out
as the best performing financial market during the period.
The CSI300 Index advanced for six consecutive months
and gained an accumulated 74.2% by the end of June. All
sectors recorded double-digit returns with Financials, Energy
and Materials sectors became the leading forces by surging
over 80%; while Utilities, Telecommunication Services and
Consumer Staples sectors underperformed the broad market
index.

On the economy front, China’s economy had the most
impressive recovery from the recent global financial turmoil.
Most economic readings showed that economic activities
had been gaining strong growth momentum in the first half
of 2009 (1HQ9). The real year-on-year (YoY) gross domestic
product (GDP) growth rate accelerated to 7.9% YoY in the
second quarter from the trough 6.1% in the first quarter.
Over 1HQ9, China’s GDP expanded by 7.1% from the same
period a year ago. The fixed asset investment (FAI) growth
recorded a substantial growth of 33.6% YoY during the
January-June period, with government-led infrastructure
investment being the main driver of the surge. Meanwhile,
growth in industrial production also picked up quickly by
7% YoY in 1HQ09, underpinned by robust domestic demand
and rapid increase in FAI. Apart from resilient investment
and production growth, retail sales growth also rallied by
15% YoY in 1H09, pointing to recovery in household
consumption. The extremely abundant liquidity fuelled
domestic demand for both investment and consumption.
In 1HO9, the aggregate new RMB loans extended reached
an unprecedented 7.37 trillion yuan, more than the amount
of any annual loans in history. On the other hand, the trade
sectors remained weighted down by the continuing slump
in global demand. Total value of exports for the first half
was down by 21.8% YoY while that of imports plunged by
25.4% YoY, with net exports dragging down the GDP growth
by 2.9%. Furthermore, the Consumer Price Index (CPI) went
down by 1.7% YoY in the first half of 2009, recording the
first negative reading since 2002.

5

HESREHE (B
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REEME_TTN\FAKR  E_TTNFLFF
HRRPERE - KAHMARRRENESRME - BIX
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74.2% - FIBTRPHSEUHOR - Eh it
7 R MRM TR IARBB80%M FHREERE
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KESE  PEKECTIRZRERERPHERLZ
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FEFF(IHOO)ME B EZENERAT) - F_FEER
Wié%@itti'ﬁfi £7.9%  EHFE—=F
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-CSI 300 CHINA TRACKER
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review (continued)

Given the uncertainties over the external demand, the
Chinese government is directing more efforts to support
domestic consumption in order to promote economic growth.
In particular, the government embarked a series of pro-
consumption measures including job creation, fiscal
transfers, improvement in social welfare system, and direct
subsidies or favorable tax policies to boost specific types of
consumption like autos and property. However, despite the
continued improvement in growth indicators, China’s
economy also faces several major downside risks going
forward, such as bigger shortfall in the trade sectors,
overcapacity and potential credit quality issue on the back
of excessive liquidity expansion. Therefore, investor should
assess their risk tolerance and the risk level of the
investment product before investing.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-CSI HK 100 TRACKER
(SUB-FUND OF WORLD INDEX SHARES ETFs)

Fund Performance

The WISE-CSI HK 100 Tracker is an index-tracking fund
which seeks to track the performance of the CSI HK 100
Price Index in Hong Kong dollar ("HKD") terms. As of 30
June 2009, the NAV per unit of the WISE-CSI HK 100 Tracker
was HKD 15.26 with a total of 8,000,000 units outstanding,
aggregating a total asset under management ("AUM”) size
of HKD 122,079,616.57.

The WISE-CSI HK 100 Tracker Fund uses a Representative
Sampling Strategy and seeks to construct a portfolio with
its overall capitalization, industry and fundamental
investment characteristics similar to those of the CSI HK
100 Price Index. A summary of the performance tracking of
the WISE-CSI HK 100 Tracker versus the CSI HK 100 Index
is stated below.

ESKE®RE (B

B BEETRERBI00EHES
(BEETFSRIINFES)
BUFAA

EERE

BETERLI00ERES S —EERPEFE100
EREHRRNBECEMES - OB (BT &t
B -#HEZEZTTAFAMB  FEPE /%100?5
BESWEBEMEEFERLS.268TT
8,000,000 EfL - EEE%TEUAUMJ)%E@A;
122,079,616.57% 7T °

=) /\%

BREPEEELI00EHESCRANRKRERERE - X
SRkEy—(ARPESELI00EBKIEREEEME -
TEREAKREFE T EAUNKEAS - BEPE
BB L00EHESHERPEE B 100EH MR BH
BT o

1-Month 3-Month 6-Month 1-Year  3-Year  5-Year  Since Inception®

18R @A 618 A 15 3F 5% B LASR®

CSI HK100 Price Index® 1.53% 35.32% 31.42%  -14.86% N/A N/A -26.78%
HERBI00ERELR® TER T~ER

CSI HK100 Total Return Index® 1.85% 37.54% 33.99%  -11.44% N/A N/A -23.30%
RERE1008MEEHO TER TER

WISE-CSI HK100 China Tracker NAV-to-NAV®© 1.66% 36.70% 32.38%  -14.81% N/A N/A -26.34%
BEREEAL0TEREACEEFEHAREFEO TER T~ER

WISE-CSI HK100 China Tracker Market- to Market®  3.08% 38.06% 33.28%  -14.56% N/A N/A -25.76%

BEREREI100TEEEEeTHEYTEC

@R TER

(as of 30 June 2009)
(BIZ—FFTAFNAMA)

(a) Price Index in HKD. An Investor cannot invest directly in an index
and the index performance returns do not reflect management
fees, transaction costs or other expenses, which would reduce
performance returns.

(b) Total Return Index in HKD.

(c) Unit's NAV in HKD. Units in the Sub-Fund can be created and
redeemed at their NAV in exchange for cash at the primary market.

(d) Market Closing Price in HKD. Market returns are calculated using
historical market closing prices of the ETF in the secondary market.
They do not represent the returns you would receive if you trade
units at other times.

(e) Sub-Fund inception date /s 13 May 2008.

Source: BOCI-Prudential Asset Management Ltd., Bloomberg
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-CSI HK 100 TRACKER
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities

As of June 30 2009, the WISE-CSI HK 100 Tracker fund had

exposure to 71 stocks.

Index Activities

The CSI HK 100 Index underwent one regular semi-annual
review during the first half year of 2009. In particular, the
details of the regular index review are summarized in Figure

ESEERE (@

B BETRERBI00EHES
(BEETFSRIINFES)
BURFEA (@

EE2ED
BE_ZTAF R AMA  BEHEFE1005EHE
TRA7IERE -

EBES
R-ZZENFEXF  FEBBI00EBEE—KE
HIWF FHE - ZREHEEFBHANEL -

1.
Figure 1 1
Deletion %Ik Addition

Effective Date | Stock Code Stock Name Stock Code Stock Name
E¥AH B R RARE R
1-Jul-09 0044.HK HK Aircraft Eng 1387.HK | Renhe Commer
THhELA-H BERB IR INTEES
1-Jul-09 0066.HK MTR Corporation 1186.HK | CN Railway Const
ThELA-R BE REEBER
1-Jul-09 0242.HK Shun Tak 0336.HK Huabao Intl
ShELAR-H e EERR
1-Jul-09 0308.HK China Travel 0914.HK Anhui Conch
SHNELA-H ik TR
1-Jul-09 0493.HK GOME 1171.HK | Yanzhou Coal
THhELA-H EiES TINEE
1-Jul-09 0754.HK Hopson Dev Hold 0682.HK | Chaoda Modern
ThELA-R REAREE BABRR
1-Jul-09 1212.HK Lifestyle Intl 1068.HK | China Yurun
ShELAR-H GilrgEi] HEIRH
1-Jul-09 2314.HK Lee Man Paper 0349.HK ICBC Asia
SHELA-H EER PR TART (TH)

Source: CSI, Bloomberg
BRI - CST - E1EEH
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-CSI HK 100 TRACKER
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review
Hong Kong

On the back of surging Chinese shares and strong liquidity
inflow, the HK stock market was on a rising streak in the
first half year of 2009. The CSI HK 100 Index recorded a
significant gain of 31.42% during the period.

On the economy front, Hong Kong’s GDP for the first quarter
of 2009 contracted further by 7.8% year-on-year (YoY) from
-2.6% YoY in the fourth quarter of 2008. Exports continued
to shrink as global demand remained sluggish. For the first
five months as a whole, the value of total exports dropped
sharply by 19.5% over the same period in 2008.
Concurrently, the value of imports fell by 20.8% over the
year earlier, resulting in a trade deficit of USD61.5 billion.
The labor market conditions remained gloomy in the first
half year, but began to show some signs of stabilization
thanks to the government’s job creation programmes and
reviving equity and property markets. The seasonally
adjusted unemployment rate stood at 5.4% for April-June,
after rising consecutively from 3.2% June-August 2008 to
5.3% in March-May 2009. As rising unemployment
dampened consumer sentiment and the outbreak of swine
flu pandemic hurt tourism, retail sales decreased by 4.4%
in value for the first five months of 2009. Given the low
energy and commodity prices, faltering consumer demand
and government’s economic relief measures, the headline
Inflation dropped sharply since February and fell into the
negative territory of -0.9% YoY in June.

Going into the second half of 2009 (2H09), the government
fiscal stimulus as well as closer economic ties to China may
help to ease the deterioration in Hong Kong’s economic
conditions and thus have a positive impact on financial
market. However, in view of the still weak global demand,
Hong Kong’s economy which is more exposed to external
trade business would stay lukewarm in 2H09. Furthermore,
the labor market is likely to slacken further this year given
the uncertainties surrounding the pace of economic recovery,
which will continue to weigh on domestic consumption.
Investors should assess their risk tolerance and the risk
level of the investment product before investing.
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W.I.S.E.-CSI 300 China Tracker and W.I.S.E.-CSI HK 100 Tracker

(Sub-funds of World Index Shares ETFs)

SEERSOTEHEHESCREETERTLL00ERES

(REETFsRIINFES)

STATEMENT OF OPERATIONS (UNAUDITED)
FOR THE PERIOD FROM 1st JANUARY 2009 TO 30th JUNE

2009

INCOME 4z A

Dividend income B &4 A
Interest income |24 A
Other income EftdtA

EXPENSE 37

Auditor’s remuneration %Z&#HE &

Formation costs i3z % f

Legal and professional fee & E£ER
Maintenance fee 7& &3

Management fee 3%

Custodian and bank charges &2 R FTFEE
Transaction costs on investments & &% A&
Transaction handling fee ¥ 5T &%

Other expenses Efffix

Withholding tax TEH

NET PROFIT (LOSS) BEFORE INVESTMENT
AND EXCHANGE GAIN (LOSS)
HRBRERIMNERE (B1B) pic&F (B1B) F8

NET INVESTMENT AND EXCHANGE GAIN (LOSS)
BEFERINEYE (B1])

Net exchange gain (loss) JMNEWz (B51B) F58
Realised losses on sale of investments HE&E&RE 2B &R ER
Net change in unrealised appreciation (diminution)

in value of investments

RAEETAZTAE (HE) $H22

HE

PROFIT (LOSS) FOR THE PERIOD #iifizs (E518)
Amount transferred to statement of distributions
BYEHRE 28

PROFIT (LOSS) FOR THE PERIOD AFTER DISTRIBUTION
REPRESENTING INCREASE/(DECREASE) IN NET ASSETS
ATTRIBUTABLE TO UNITHOLDERS FROM OPERATIONS
Prnikkks (B18) RREEMRD 2
BB ARIEEEFEEZS

—TENF-A—RBREZZTNFAMBE ILHE

W.I.S.E.-CSI 300 China Tracker

W.I.S.E.-CSI HK 100 Tracker

EEER300TEEHES EENERE 100E8ES

13.07.2007 13.05.2008

(Date of (Date of

1.1.2009 inception) 1.1.2009 inception)
to 30.6.2009 to 31.12.2008 to 30.6.2009 to 31.12.2008
“E2RLE “EENF

“EENF tA+=H “2ERE EAT=H
—R—HZ (KIBH) & —RA—-H% (KIBH) &
“ZENF “EENF “ZENF —ZENF

ANAME TZAM-8 AAMB +=RA#-8
HKD HKD HKD HKD

B B B BT
44,463,767 33,816,743 2,055,923 3,724,828
920 313,113 89 360

315 638 — —
44,465,002 34,130,494 2,056,012 3,725,188
128,473 250,000 - -

- 1,403,872 - 818,972

729,727 - — —
5,687,232 7,690,651 — —
26,478,004 33,018,845 483,985 762,508
1,037,697 1,036,757 - -
12,987,390 21,230,602 — —
- - 51,950 68,291
3,167,370 52,381 — —
2,015,517 14,695,178 - -
52,231,410 79,378,286 535,935 1,649,771
(7,766,408) (45,247,792) 1,520,077 2,075,417
(48) (27,265) 196 (2,233)

(291,932,649)

3,129,564,431

(213,081,064)

(2,384,525,601)

(9,247,428)

37,586,974

(23,563,545)

(50,033,041)

2,837,631,734

(2,597,633,930)

28,339,742

(73,598,819)

2,829,865,326

(2,642,881,722)

29,859,819

(71,523,402)

(2,000,000)

2,829,865,326

(2,642,881,722)

29,859,819

(73,523,402)
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W.I.S.E.-CSI 300 China Tracker and W.I.S.E.-CSI HK 100 Tracker
(Sub-funds of World Index Shares ETFs)

EEERI00TEESESREETEFEE10058HES

(REETFsRIINFES)

STATEMENT OF ASSETS AND LIABILITIES

(UNAUDITED)
AS AT 30th JUNE 2009

CURRENT ASSETS #&1&E

Bank balances #1748

Investment &

Amount due from brokers FEYE L 2 ©%8

Dividends and other receivables & & &£ fEl 7R

Prepayments JE{1 78

Total current assets g & EH&E

CURRENT LIABILITIES 578 & fs
Distributions payable ERH S
Withholding tax payable &S
Management fee payable [EfEIEE
Amount due to brokers WL 2 45

Other accounts payable and accruals E & 8k 2 B+ &

Current liabilities (excluding net assets attributable to
unitholders) mBHEE (TREELHFEAREEEFE)

NET ASSETS ATTRIBUTABLE TO UNITHOLDERS
BURBABGEERE

Units in issue B 31TEfL

Net asset value per unit S EEFE

11

EERER (REEFR
R-ZZFZTANFRNAMEB

W.I.S.E.-CSI 300 China Tracker W.I.S.E.-CSI HK 100 Tracker

EEEXR300TEHEHES EEREEE 100 58ES
30.06.2009 31.12.2008 30.6.2009 31.12.2008
“EENE —EENE “EENE —EENE
NAMAE TZAM-—H RAMB T=A#—H
HKD HKD HKD HKD
B BT BT BT
206,776,373 101,758,738 1,546,454 1,635,628
6,746,661,613  3,913,529,408 119,987,712 92,558,310
- - 277,061 -
28,211,323 14 501,788 178,825
14,869 19,452 13,982 19,273
6,981,664,178  4,015,307,612 122,326,997 94,392,036
- - - 2,000,000
137,882,836 4,647,946 - -
6,750,676 4,854,122 195,411 162,938
- - 44,800 -
3,947,942 2,588,146 7,169 9,300
148,581,454 12,090,214 247,380 2,172,238
6,833,082,724  4,003,217,398 122,079,617 92,219,798
208,000,000 208,000,000 8,000,000 8,000,000
32.8514 19.2462 15.2600 11.5275




W.I.S.E.-CSI 300 China Tracker and W.I.S.E.-CSI HK 100 Tracker

(Sub-funds of World Index Shares ETFs)

SEERSOTEHEHESCREETERTLL00ERES

(REETFsRIINFES)

STATEMENT OF CHANGES IN NET ASSETS

ATTRIBUTABLE TO UNITHOLDERS
(UNAUDITED)

FOR THE PERIOD FROM 1st JANUARY 2009 TO 30th JUNE

2009

Balance brought forward - Hi%#E

Proceeds on issue of units #{7ERFTSFE
Payments on redemption of units B e £ 3

Increase/(Decrease) in net assets attributable
to unitholders from operations
REETEM,/ (hd) 2 BHsEAREEEFE

Balance carried forward 4844

Number of units in issue 23T E /&

/= nnf;

Units in issue at the beginning of the period H3#)2 %7 &1
Issue of units Z{TEfML
Redemption of units &1 Efi

Units in issue at the end of the period HiRE E/TEN

—EENF-A—HRBREZZZ

W.I.S.E.-CSI 300 China Tracker

BENRFAABGEEFERBR (REFX)

NENAMBE LS

W.I.S.E.-CSI HK 100 Tracker

EEER300HEEHES EETEEE 1005882

13.07.2007 13.05.2008

(Date of (Date of

01.01.2009 inception) 1.1.2009 inception)
to 30.06.2009 to 31.12.2008 to 30.6.2009 to 31.12.2008
“EELE —EENE

=t s tAt+=A =t L35 EAt=A
—-A-H% (RZBH) 2 —-A—-HZ (R BH) 2
“2ENF “BENF “2ENE “BENEF

RAMA TZAM-8 AAMA TZAM-8

HKD HKD HKD HKD

BT BT BT BT
4,003,217,398 - 92,219,798 —
- 6,725,940,560 - 165,743,200

- (79,841,440) - -
4,003,217,398 6,646,099,120 92,219,798 165,743,200
2,829,865,326  (2,642,881,722) 29,859,819 (73,523,402)
6,833,082,724  4,003,217,398 122,079,617 92,219,798
Units Units Units Units

B B B By
208,000,000 - 8,000,000 -
- 209,600,000 - 8,000,000

- (1,600,000) - -
208,000,000 208,000,000 8,000,000 8,000,000
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W.I.S.E.-CSI 300 China Tracker and W.I.S.E.-CSI HK 100 Tracker
(Sub-funds of World Index Shares ETFs)
EEEFRI0TEIEHESREEDTESEEB100EHES
(BEETFsRINFES)

STATEMENT OF DISTRIBUTIONS kT REEEZX)

(UNAUDITED)

FOR THE PERIOD FROM 1st JANUARY 2009 TO 30th JUNE BE-ZEZNF—A—BERE_ZTNFNAMBILE
2009 i

W.I.S.E.-CSI 300 China Tracker W.I.S.E.-CSI HK 100 Tracker

EEER300TEEHEES EEHREB 100 E8ES
13.07.2007 13.05.2008
(Date of (Date of
01.01.2009 inception) 1.1.2009 inception)
to 30.06.2009 to 31.12.2008 to 30.6.2009 to 31.12.2008
ZEBLF —ZENF
ZBENF tAt=H ZBENF RA+=H
—R—HZ (KIBH#) & —R—H% (KIBH) &
“2ENEF “2EN\F “EZRE —EENE
AAMA TZAM-8 SAMBE TZAM-8H
HKD HKD HKD HKD
B B B BT
Amount transferred from statement of changes
in net assets attributable to unitholders
BRENBEAREEEFEEPRNSE - - - 2,000,000
Distribution %k - — — (2,000,000)
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W.I.S.E.-CSI 300 China Tracker (A Sub-fund of World Index Shares ETFs)

ZEEFEI00TEIEHES ESETFsRZIIWTES)

INVESTMENT PORTFOLIO (UNAUDITED)

REHBE CREER)
AS AT 30th JUNE 2009
R-ZZBZAFANAMA

Securities name

BEER

AXPs* issued by Deutsche Bank AG
HERERITRITHAXP*

China

H

Air China Ltd BB Z=RNDBRA A

Aisino Co Ltd i K EFARMDERAF]

Angang Steel Co Ltd 3 HBER AR

Anhui Conch Cement Co Ltd Z#EBIZIORNBAIR A A

Bank of Beijing Co Ltd 1t FIRFTH D BRA A

Bank of China Ltd FEIR1T K BR A A

Bank of Communications Co Ltd XiBER1TAR D AR A R]

Baoding Tianwei Baobian Electric Co Ltd

RERXBREERIRNER A A

Baoshan Iron & Steel Co Ltd & |LHE S BR AT

Beijing North Star Co It RILREERNERAF

Beijing Shougang Co Ltd 1t = &A% H B R A A

Beijing Yanjing Brewery-A b R R AN B R A A

Changsha Zoomlion Heavy Industry Science and
Technology Development Co Ltd

ROHBEINEERRNHEBER AR

Chengde Xinxin Vanadium and Titanium Co Ltd

EEFF KRR D BERA A

China Coal Energy Co R B FEeRIRMD AR AR

China Construction Bank Corp B R IEITIRID AR A A

China COSCO Holdings Co Ltd FBRF A D AR QA

China CSSC Holdings Ltd FR B T 2R M AR AR

China Life Insurance Co Ltd B A SRR HD ER A A

China Merchants Bank Co Ltd #BER1TA 7 BR A

China Merchants Energy Shipping Co Ltd

B R REGRONDBRAF

China Merchants Property Development Co Ltd

R P EZERRNDBER AR

China Minsheng Banking Corp Ltd FBIR 4 R/TR D AR A A

China Nonferrous Metal Industry’s Foreign Engineering and
Construction Co Ltd

HPREEEBERRKROEBRAR

China Oilfield Services Ltd /& f A RERMDER QA

China Pacific Insurance Group Co Ltd

AR ER S R () IR B R AR

China Petroleum & Chemical Corp R E AL TRD AR A A

China Railway Erju Co Ltd # & —RRHER AR

China Railway Group Ltd FREFEHHBRE AT

% of
net asset
Fair value
Holdings value HEERE
FRE AYE B2 (%)

HKD

BT
2,236,000 17,782,561 0.26
741,000 13,358,159 0.20
3,926,000 58,704,339 0.86
1,027,000 49,110,293 0.72
5,512,000 101,679,699 1.49
11,856,000 60,258,831 0.88
20,410,000 209,322,511 3.06
494,000 20,030,233 0.29
6,266,000 50,045,790 0.73
2,600,000 17,786,691 0.26
2,106,000 14,359,435 0.21
1,820,000 31,260,921 0.46
1,066,000 27,005,388 0.40
3,172,000 30,228,526 0.44
3,380,000 47,319,087 0.69
13,182,000 90,178,523 1.32
3,874,000 59,728,770 0.87
520,000 37,443,492 0.55
2,340,000 73,111,264 1.07
11,596,000 294,949,943 4.29
2,132,000 13,859,460 0.20
702,000 25,278,339 0.37
26,962,000 242,260,041 3.55
1,172,600 21,245,126 0.31
1,248,000 22,922,709 0.34
3,406,000 86,440,074 1.27
4,628,000 55,969,968 0.82
3,354,000 44,633,975 0.65
7,332,000 56,480,266 0.83
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W.I.S.E.-CSI 300 China Tracker (A Sub-fund of World Index Shares ETFs)

EEEFEI00TEIEHES ESETFsRZFINTES)

INVESTMENT PORTFOLIO (UNAUDITED) (continued)

REMAS (REER) (8
AS AT 30TH JUNE 2009
R-ZBZAFANAMA

Securities name

BEER

AXPs* issued by Deutsche Bank AG (continued)
HAEERRITRITWAXP* (&)

China (continued)

FE ()

China Shenhua Energy Co Ltd #r BRI ER AR
China Shipping Development Co Ltd /&% ERMHER Q)
China Southern Airlines Co Ltd FEm A z=RHERA A
China United Telecommunications Corp Ltd

PR S BEROERAF

China Vanke Co Ltd BEHZERHBRAF]

China Yangtze Power Co Ltd FE&ETIE HRMDER AT
CITIC Guoan Information Industry Co Ltd
RERZEREERMNBRAR

Citic Securities Co Ltd/China F{EEHRHDER A A
COFCO Property Group Co Ltd #igEibzE (£E) IRH AR AT
COSCO Shipping Co Ltd Fi=fERHNDBRA 7]

Dashang Group Co Ltd KEFEEBRHERAF]

Datong Coal Industry Co Ltd KR ER (DD ER A A
Financial Street Holding Co Ltd & Bt D AR A7)
Fuyao Group Glass Industries Co Ltd
EREBIXEERNERAA

Gansu Yasheng Industrial Group Co-A
HEEREX (EE) RHBERAA

GD Midea Electric Appliances Co Ltd
BRENESERNHERADA

GD Power Development Co Ltd BIEE H#EERMNER AR
Gemdale Corp &1 (£E) [R5 BRAF

Gezhouba Co Ltd FEIENMBEERHBRAF]

Gree Electric Appliances Inc BKEHE N B 22D BR A F)
Guangshen Railway Co Ltd EZREERMHER A 5]
Guangzhou Development Industry Holdings Co
BMEREXEREERMHBRAA

Guangzhou Shipyard International Co Ltd

N A B RR B B R A A

Hainan Airlines Co Ltd &Mz D AR A

Handan Iron & Steel Co HBERIME A% 15 B PR A A

Harbin Pharmaceutical Group Co Ltd "2 B H AR A A
Henan Shen Huo Coal Industry & Electricity Power Co Ltd
AEEAEERNERAA

Henan Shuanghui Investment & Development Co Ltd
AR EEREERRNBR AR

Hong Yuan Securities Co Ltd ZRRZEHBDERE AR
Huaneng Power International Inc
EREEENRNHDEBERAA

15

% of
net asset
Fair value
Holdings value HEEFE
FRE A¥E BHHE(%)

HKD

BT
4,030,000 136,749,567 2.00
2,132,000 31,226,114 0.46
2,730,000 16,755,771 0.25
11,388,000 88,499,849 1.30
14,352,000 207,599,886 3.04
5,278,000 82,453,259 1.21
2,678,000 44,752,553 0.65
6,786,000 217,565,742 3.18
4,914,000 62,104,754 0.91
1,768,000 20,800,105 0.30
780,000 28,830,368 0.42
962,000 39,693,818 0.58
4,654,000 72,599,491 1.06
2,591,940 24,141,964 0.35
10,764,000 61,058,790 0.89
1,248,000 20,246,741 0.30
3,874,000 30,633,519 0.45
6,320,600 115,520,310 1.69
2,054,000 28,312,695 0.41
1,696,500 40,187,303 0.59
6,110,000 35,421,472 0.52
4,654,000 34,319,760 0.50
1,014,000 25,596,022 0.37
4,238,000 25,770,939 0.38
4,446,000 28,044,568 0.41
1,326,000 21,000,684 0.31
1,833,000 41,590,770 0.61
390,000 15,923,955 0.23
754,000 17,784,036 0.26
3,198,000 28,879,923 0.42



W.I.S.E.-CSI 300 China Tracker (A Sub-fund of World Index Shares ETFs)

ZEEFEI00TEIEHES ESETFsRZIIWTES)

INVESTMENT PORTFOLIO (UNAUDITED) (continued)

REHESE (REER) (&)
AS AT 30TH JUNE 2009
R-ZBZAFNAMA

Securities name

BHEER

AXPs* issued by Deutsche Bank AG (continued)
HRESERITRITHAXP* ()

China (continued)

i (48)

Huayu Automotive Systems Co Ltd ) SHE Z G HDBR AT
Hubei Yihua Chemical IND

Mt E(EE TRHERA A

Industrial & Commercial Bank of China

PE TR RITIRG AR AR

Industrial Bank Co Ltd E¥FITARHDER AR

Inner Mongolia Baotou Steel Rare-Earth Hi-Tech Co Ltd
WL B T SRHRN BRAF

Jilin Yatai Group Co Ltd &#i3E3 (R E) IhH BR A A
Joincare Pharmaceutical Group Industry Co Ltd
RERTHEEERRDER AR

Kailuan Energy Chemical Co Ltd Fi&se/R(L LAY BE A F)
Kweichow Moutai Co Ltd B/ & BikHBR AR

Liaoning Cheng Da Co Ltd EZK AN AR A A

Luzhou Laojiao Co Ltd JE/MNEZRDERAF]

Minmetals Development Co Ltd AiEZEREKHDER A 7]
Offshore Oil Engineering Co Ltd /&4 M TN AR QA
PetroChina Co Ltd FBIAMRXARIRMNBR A A

Ping An Insurance Group Co of China Ltd

P2 Rk (RE) R ER QA

Pingdingshan Tianan Coal Mining Co Ltd
FIEILREZHEERNDBRA R

Poly Real Estate Group Co Ltd RF|FEHE (EE) RHBRA A
Qingdao Haier Co Ltd 5 &8RN ERAF]

Qinghai Salt Lake Potash Co &/8E LD AR AT
SAIC Motor Corp Ltd B85 &ERNERAA

Sany Heavy Industry Co Ltd =—&TRHAER A A

SGIS Songshan Co Ltd ER I ILAR N B R A A
Shandong Chenming Paper Holdings Ltd
IWREEAEEERDERAE

Shandong Dong-E E-Jiao-A [UE R BRDFRAF]
Shandong Gold Mining Co Ltd LR & SEER D ER A )
Shanghai Chengtou Holding Co Ltd /&I AR A A
Shanghai Fosun Pharmaceutical Group Co Ltd
LEERERE (KR RNERAF

Shanghai International Airport Co Ltd
LBEIBEERNBR AR

Shanghai International Port Group Co Ltd

LBEIEER (R RNERAF

% of
net asset
Fair value
Holdings value HEEFE
HRE AVE  EAH(%)

HKD

BT
5,252,000 48,203,407 0.71
2,366,000 30,734,399 0.45
17,264,000 105,960,303 1.55
5,174,000 218,242,994 3.19
1,196,000 26,323,123 0.39
2,925,000 26,348,195 0.39
624,000 4,566,136 0.07
1,664,000 35,245,375 0.52
494,000 82,794,244 1.21
884,000 33,215,982 0.49
988,000 32,169,428 0.47
1,690,000 35,067,508 0.51
1,014,000 13,609,031 0.20
5,720,000 93,900,750 1.37
4,030,000 226,087,131 3.31
1,960,400 64,164,529 0.94
2,737,800 86,565,170 1.27
2,756,000 41,428,537 0.61
728,000 46,912,029 0.69
1,352,000 22,915,629 0.34
1,521,000 49,644,778 0.73
2,444,000 13,281,319 0.19
3,900,000 34,024,790 0.50
1,560,000 31,750,571 0.46
832,000 56,728,630 0.83
1,820,000 28,514,750 0.42
1,196,000 19,660,930 0.29
1,300,000 22,624,199 0.33
4,108,000 26,658,209 0.39
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W.I.S.E.-CSI 300 China Tracker (A Sub-fund of World Index Shares ETFs)

EEEFEI00TEIEHES ESETFsRZFINTES)

INVESTMENT PORTFOLIO (UNAUDITED) (continued)
REEES (REFR (@)

AS AT 30TH JUNE 2009

R=BEAEAAME

% of
net asset
Fair value
Securities name Holdings value HEEFE
EHEB FRE ATE BoH (%)
AXPs* issued by Deutsche Bank AG (continued) HKD
HEZERITRITHAXP* (&) BT
China (continued)
FE ()
Shanghai Mechanical and Electrical Industry Co Ltd 2,496,000 35,934,425 0.53
FERERMNBR AR
Shanghai Pudong Development Bank 7,680,400 200,582,786 2.94
PEBERERBITRNOBR AR
Shanghai Shenhua Holdings Co Ltd /&8 ZFELERINBERA A 3,172,000 16,445,757 0.24
Shanghai Tunnel Engineering Co Ltd /& E TN AR AR 1,586,000 21,393,879 0.31
Shanghai Yuyuan Tourist Mart Co Ltd 1,990,560 39,023,257 0.57
LBRERER RGN BRA R
Shanghai Zhenhua Heavy Industry Co Ltd 3,920,800 46,260,735 0.68
PHIREST (KE) RNHBRAA
Shantui Construction Machinery Co Ltd 2,002,000 25,006,672 0.37
L TR AR D B IR A 7
Shanxi Taigang Stainless Steel Co 4,784,000 41,628,526 0.61
PR A D AR A A
Shanxi Xishan Coal And Electricity Power Co Ltd 1,092,000 37,029,944 0.54
ILWPEPE LR B BRAF]
Shenergy Co Ltd FEERD B R AT 4,342,000 48,619,610 0.71
Shenzhen Airport Co J#IITH#I5 D AR A F] 4,160,000 36,387,499 0.53
Shenzhen Development Bank Co J#YIIZE R RITA MDA R A ) 3,413,800 84,469,173 1.24
Shenzhen Energy Group Holding Co Ltd 1,118,000 14,142,337 0.21
FINEEREE RN BR AR
Shenzhen Overseas Chinese Town Holdings Co 1,612,000 38,222,213 0.56
YN EHIER RN BR A A
Shenzhen Zhongjin Lingnan Nonfemet Co Ltd 4,316,000 105,225,828 1.54
rMmreEmeesBRHDER AR
Sichuan Changhong Electric Co Ltd PU)I| RITEeEMD B R A F] 7,618,000 40,706,745 0.60
Sinochem International Co Ltd F{tEIRR (%) B (H AR A &) 2,938,000 39,597,953 0.58
Sinopec Shanghai Petrochemical Co Ltd 2,808,000 26,504,824 0.39
FEA EERBMEIROERA A
Suning Appliance Co Ltd &ZEEERH AR AT 3,315,000 60,437,141 0.88
Tangshan Iron & Steel Co EILf#E D BR AT 2,579,200 22,882,121 0.33
Tangshan Jidong Cement Co EILERKERNDERAF] 1,534,000 23,999,054 0.35
TBEA Co Ltd HEETRHBRAF 1,170,000 23,945,665 0.35
Tianjin Port Co Ltd XKEERR(DER A A 2,158,000 29,648,320 0.43
Tongling Nonferrous Metals Group Co Ltd 1,456,000 34,655,435 0.51
EEeeBEEERNER AR
Tsinghua Tongfang Co Ltd [E7 & ER A A 946,400 16,899,893 0.25
Weichai Power Co Ltd #48) (D B R A F] 910,000 37,610,150 0.55
Wuhan Iron & Steel Co Ltd EEHE (D AR A A 5,538,000 49,571,773 0.73
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W.I.S.E.-CSI 300 China Tracker (A Sub-fund of World Index Shares ETFs)

ZEEFEI00TEIEHES ESETFsRZIIWTES)

INVESTMENT PORTFOLIO (UNAUDITED) (continued)
REMAS (REFER (B

AS AT 30TH JUNE 2009

R=BERAEAAME

% of
net asset
Fair value
Securities name Holdings value HEEFE
EHEE FRE AFE BHIH(%)
AXPs* issued by Deutsche Bank AG (continued) HKD
HESFRITRITHAXP* (&) BT
China (continued)
P (%)
Wuliangye Yibin Co Ltd BEE A RBBRNHER AT 1,664,000 37,227,574 0.54
Xiamen C & D Inc EFTEEBRHER A A 2,496,000 38,284,746 0.56
Xining Special Steel Co FAZE R Fk il 1H BRR A 7 5,824,000 67,130,452 0.98
Yantai Wanhua Polyurethanes Co Ltd 2,080,000 37,189,818 0.54
EaBERaERNERAR
Yanzhou Coal Mining Co Ltd &M SR AR AR 2,210,000 39,113,022 0.57
Youngor Group Co HXRBEERMD AR AT 3,146,000 49,182,708 0.72
Yunnan Baiyao Group Co Ltd Ef A ZEEB R (DGR A A 494,000 19,615,505 0.29
Yunnan Copper Industry Co ErRZERDER A 7] 910,000 22,268,760 0.33
Zhongjin Gold Corp F& &2 RN ERAF] 1,372,800 102,697,699 1.50
Zijin Mining Group Co Ltd X&EXEE R KD ER A A 1,716,000 19,857,380 0.29
ZTE Corp A EBFRMD AR AF] 1,352,000 43,101,016 0.63
Total investment portfolio & 44 458 6,746,661,613 98.74
Other net assets Efh & EFE 86,421,111 1.26
Net assets attributable to unitholders
BUFEEABLEEFE 100.00

Total investments, at cost & %58 (1K 7)

6,833,082,724

5,868,387,893

* AXP — A Share access products, being a security (including without limitation, warrant, note or participation certificate) linked to

an A Share or a Basket of A Shares.

¥ AXP— R EARRGE R EE A - AIBEARR S — B FARR A Y 8955 5 (18 TR BIEE - BRI 28 E

E bt

#=) o
=
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W.I.S.E.-CSI 300 China Tracker (A Sub-fund of World Index Shares ETFs)
ZERFR300FFHIEHE S EEETFsRIINFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED)

REMASBB R (REER

FOR THE PERIOD FROM 1st JANUARY 2009 TO 30th JUNE 2009
B-ZEZNF-A—HAEE_FTTAFNAMAB LHHE

Holdings as at

AXPs* issued by Deutsche Bank AG
HEEERITRITHAXP*

China
H

Air China Ltd H BB Mz H AR AR
Aisino Co Ltd fiAEFMKNERAR]
Angang Steel Co Ltd &% {n AR 2]
Anhui Conch Cement Co Ltd
ZRIBIEKRRHBRAF

Anhui Heli Co Ltd-A Z#& Wik BR AR
Bank of Beijing Co Ltd Jt FiR{TIRHBR AR
Bank of China Ltd # BRI TR BRR A A
Bank of Communications Co Ltd
RRBATRIDBR AR

Baoding Tianwei Baobian Electric Co Ltd
RERBREEIRMNER AT

Baoshan Iron & Steel Co Ltd ZLMERNDER DA

Beijing North Star Co t 7t REZRHER A

Beijing Shougang Co Ltd it RE MO BERE A F)

Beijing Yanjing Brewery-A

IEREREAEROBRAF

Changsha Zoomlion Heavy Industry Science
and Technology Development Co Ltd

ROPHBETRRERRNHERLT

Chengde Xinxin Vanadium and Titanium Co Ltd

EEFRRAKRRH BR LA E]

China Coal Energy Co

B EARIR D AR AR

China Construction Bank Corp

B RIRITIRID B IR AR

China COSCO Holdings Co Ltd

R ERR D AR AR

China CSSC Holdings Ltd

HEMM T ERH AR AR

China Life Insurance Co Ltd

FEASRBRNBRAR]

China Merchants Bank Co Ltd

BERITROBR AR

China Merchants Energy Shipping Co Ltd

BERRERRNBRAR

19

31.12.2008

RZEENE
+ZA#—H
ZERE

2,236,000
988,000
3,926,000
1,027,000
702,000
5,512,000
11,856,000
3,484,000
1,066,000
8,190,000
2,600,000
2,106,000
1,040,000

1,066,000

832,000

16,146,000
2,470,000
234,000
2,340,000
12,064,000

2,132,000

Additions
g

16,926,000

780,000

2,340,000

3,380,000

1,404,000

286,000

Bonus
AR

247,000

Disposals

HE

(494,000)

(702,000)

(572,000)
(1,924,000)

(2,964,000)

(468,000)

Holdings
as at
30.06.2009
R=BZNF
~AMBE
ZHERE

2,236,000

741,000
3,926,000
1,027,000

5,512,000
11,856,000
20,410,000

494,000

6,266,000

2,600,000

2,106,000

1,820,000

1,066,000

3,172,000
3,380,000
13,182,000
3,874,000
520,000
2,340,000
11,596,000

2,132,000



W.I.S.E.-CSI 300 China Tracker (A Sub-fund of World Index Shares ETFs)
ZERFR300FHIEHE S EEETFsRIINFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REMASBBR (REER (B

FOR THE PERIOD FROM 1st JANUARY 2009 TO 30th JUNE 2009

H-PEAE-A-BEE-FBAEAAMALBE

Holdings as at
31.12.2008
R=BFN\F
+=AM—8
ZERE

AXPs* issued by Deutsche Bank AG (continued)
HEZRERITRITHAXP* ()

China (continued)

HE (&)

China Merchants Property Development Co Ltd
BB EERROER AR

China Minsheng Banking Corp Ltd 24,752,000

HERAERITIRHERAF

China Nonferrous Metal Industry’s Foreign 1,066,000
Engineering and Construction Co Ltd

HEEEeBERRHERATF

China Qilfield Services Ltd -

A RBRHERAE

China Pacific Insurance Group Co Ltd 2,184,000

B RR (R E) RO ER AR

China Petroleum & Chemical Corp 5,720,000

HEARIEIROBRAR

China Railway Construction Corp Ltd -

BRI AR AR

China Railway Erju Co Ltd &= BIRHER AR 3,354,000

China Railway Group Ltd FEIFERHER QA 7,332,000

China Shenhua Energy Co Ltd 4,706,000

HhEEERROBR AR

China Shipping Development Co Ltd 2,132,000

HEREERRHERAR

China Southern Airlines Co Ltd 2,730,000

REEAMEROERAR

China United Telecommunications Corp Ltd 12,116,000

HEE S BERNERAF

China Vanke Co Ltd BEM2BRHBER D] 16,770,000

China Yangtze Power Co Ltd 7,176,000

FERTIENROBERAR

CITIC Guoan Information Industry Co Ltd 2,678,000

HERREREERHERAF

Citic Securities Co Ltd/China F{EEHFRHER AT 7,540,000

COFCO Property Group Co Ltd 5,876,000

g E (B RHBR QA

COSCO Shipping Co Ltd FEMERMHER AR 1,768,000

Dagin Railway Co Ltd KEEERMH AR AR 5,564,000

Dashang Group Co Ltd KEEERH AR 780,000

Datong Coal Industry Co Ltd XEEZERHERAE 1,612,000

Additions
g

702,000

2,210,000

1,248,000

1,222,000

2,236,000

Bonus
AL

106,600

Disposals
HE

(1,092,000)
(2,236,000)

(676,000)

(728,000)

(2,418,000)
(1,898,000)

(754,000)
(962,000)

(5,564,000)

(650,000)

Holdings
as at
30.06.2009
R-BEBAE
AAMA
ZERE

702,000
26,962,000

1,172,600

1,248,000
3,406,000

4,628,000

3,354,000
7,332,000
4,030,000
2,132,000
2,730,000
11,388,000

14,352,000
5,278,000

2,678,000

6,786,000
4,914,000

1,768,000

780,000
962,000
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W.I.S.E.-CSI 300 China Tracker (A Sub-fund of World Index Shares ETFs)
ZERFR300FFHIEHE S EEETFsRIINFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REASBBR (REER (B

FOR THE PERIOD FROM 1st JANUARY 2009 TO 30th JUNE 2009

—EENF-A-HBRE_ZTNFXXAMB EHE

Holdings as at

31.12.2008
RZBENF
+=AM—8
ZERE
AXPs* issued by Deutsche Bank AG (continued)
HEZRRITRITHAXP* ()

China (continued)
HE (&)

Financial Street Holding Co Ltd 3,276,000

CREERROERAR

Fuyao Group Glass Industries Co Ltd 2,392,000

BREBIXEERNEBRAT

Gansu Yasheng Industrial Group Co-A 10,764,000

HEREREE (KE)RHERATR

GD Midea Holding Co Ltd 1,248,000

ERENERROBEAF

GD Power Development Co Ltd 3,874,000

BEENEERNHERAE

Gemdale Corp &t () D BER A A 5,668,000

Gezhouba Co Ltd #EIEMBEEBRHER LA 4,524,000

Gree Electric Appliances Inc 1,131,000

KB N ERROBREAF

Guangdong Shengyi Science Technology Co Ltd 1,430,000

EREREHERHER AT

Guangshen Railway Co Ltd EFERKHER LA 6,110,000

Guangzhou Development Industry Holdings Co 4,654,000

BEMEREXEREERHER AR

Guangzhou Shipyard International Co Ltd 1,014,000

BEMEMBFRROBRAF

Hainan Airlines Co Ltd /&f Mz AR A 2,184,000

Handan Iron & Steel Co HPEsHE N D B R A] 9,490,000

Harbin Pharmaceutical Group Co Ltd -

IRESERNHERAT

Henan Shen Huo Coal Industry & Electricity 1,222,000
Power Co Ltd

AN EERRERADF

Henan Shuanghui Investment & -
Development Co Ltd

N EREEERRNHER AT

Hong Yuan Securities Co Ltd ZRIREHKHBER AR 754,000

Huaneng Power International Inc 4,810,000

ERBRE RO ERAF

Huayu Automotive Systems Co Ltd 4,238,000

EHERRRNARAT

21

Additions
g

1,378,000

2,054,000

1,326,000

390,000

1,014,000

Bonus
AL

199,940

1,458,600

565,500

611,000

Disposals
HE

(806,000)
(2,470,000)

(1,430,000)

(5,044,000)

(1,612,000)

Holdings
as at
30.06.2009
R-BEBAE
AAMA
ZERE

4,654,000
2,591,940
10,764,000
1,248,000
3,874,000
6,320,600

2,054,000
1,696,500

6,110,000
4,654,000

1,014,000
4,238,000
4,446,000
1,326,000

1,833,000

390,000

754,000

3,198,000

5,252,000



W.I.S.E.-CSI 300 China Tracker (A Sub-fund of World Index Shares ETFs)
ZERFR300FHIEHE S EEETFsRIINFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REMASBBR (REER (B

FOR THE PERIOD FROM 1st JANUARY 2009 TO 30th JUNE 2009

H-PEAE-A-BEE-FBAEAAMALBE

Holdings as at
31.12.2008
RZBENF
+=AM—8
ZERE

AXPs* issued by Deutsche Bank AG (continued)
HEZRERITRITHAXP* ()

China (continued)
HE (&)

Hubei Yihua Chemical IND 2,366,000
WILE L IRGERAF

Hunan Valin Steel Co Ltd 1,560,000
WEEZENEROERAF

Industrial & Commercial Bank of China 17,264,000
HE TR BRAE

Industrial Bank Co Ltd HZE1TRHAER AR 5,421,000
Inner Mongolia Baotou Steel Rare-Earth -

Hi-Tech Co Ltd
NER G BHER T SEHEROBRAE
Jiangxi Copper Co Ltd SIFIRERHDER A A 520,000

Jiaozuo Wanfang Aluminum Manufacturing Co Ltd 780,000
EEEFRERNERLT

Jilin Yatai Group Co Ltd 5,850,000
EMER (R E) ROHARLE

Joincare Pharmaceutical Group Industry Co Ltd 624,000
ERTEXEERNERAA

Kailuan Energy Chemical Co Ltd 832,000
R TIRHBR AR

Kweichow Moutai Co Ltd EMF & ERHDER DA 624,000
Liaoning Cheng Da Co Ltd EEHARMHER LA 1,924,000
Luzhou Laojiao Co Ltd JE/MNEZERH AR A 988,000
Minmetals Development Co Ltd -
TREERRHERAR

Offshore Oil Engineering Co Ltd 2,210,000
BERRIREROARAR

Panzhihua New Steel & Vanadium Co Ltd -
BRI RN BRAE

PetroChina Co Ltd A B A BRATRH AR AR 5,720,000
Ping An Insurance Group Co of China Ltd 4,316,000
H BT 2R (RE) R BRAR

Pingdingshan Tianan Coal Mining Co Ltd 1,508,000
FIELRLEERNDER AT

Poly Real Estate Group Co Ltd 3,276,000
RAFE (RE) R BRAR]

Qingdao Haier Co Ltd E&/8BHEHER AT 1,300,000
Qinghai Salt Lake Potash Co 728,000

BEENHERNARAR

Additions
g

1,196,000

1,690,000

1,794,000

1,456,000

Bonus
AL

975,000

832,000

338,000

452,400

631,800

Disposals
HE

(1,560,000)

(247,000)

(520,000)
(780,000)

(3,900,000)

(130,000)
(1,040,000)

(1,534,000)

(1,794,000)

(286,000)

(1,170,000)

Holdings
as at
30.06.2009
R-BEBAE
AAMA
ZERE

2,366,000

17,264,000

5,174,000
1,196,000

2,925,000
624,000
1,664,000
494,000
884,000
988,000
1,690,000

1,014,000

5,720,000
4,030,000

1,960,400
2,737,800

2,756,000
728,000
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W.I.S.E.-CSI 300 China Tracker (A Sub-fund of World Index Shares ETFs)
ZERFR300FFHIEHE S EEETFsRIINFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REASBBR (REER (B

FOR THE PERIOD FROM 1st JANUARY 2009 TO 30th JUNE 2009
“ETNF-A-HREZZETAFRNAMAE LHE

Holdings as at

31.12.2008
RZZBENE
+=AM—B

ZERE

AXPs* issued by Deutsche Bank AG (continued)

RERSRITRTHAXP ()

China (continued)
HE (&)
SAIC Motor Corp Ltd H/&5EEERHERDF

Sany Heavy Industry Co Ltd =—E&IRMHERAF

SGIS Songshan Co Ltd BRI ILRHERDF

Shandong Chenming Paper Holdings Ltd

IWRBRBEREEBRNBRAF

Shandong Dong-E E-Jiao-A

IR R AR (7 B R A R

Shandong Gold Mining Co Ltd

WRESBEERDAER AR

Shandong Nanshan Aluminum Co Ltd

WRmEILEERHERAR

Shanghai Chengtou Holding Co Ltd

IR R AR

Shanghai Dazhong Public Utilities Group Co Ltd

PERBAREE (KB RHERAR

Shanghai Fosun Pharmaceutical Group Co Ltd

PEEERE (&) KRIHARAR

Shanghai International Airport Co Ltd

BB #SSRNER AR

Shanghai International Port Group Co Ltd

HEBERER (B RHOBRAF

Shanghai Mechanical and Electrical
Industry Co Ltd

LFERERHARAR

Shanghai Oriental Pearl Group Co Ltd

HERTTRL (EE) ROAR AR

Shanghai Pudong Development Bank

PEFERERFITIROER AT

Shanghai Shenhua Holdings Co Ltd

EERERRRHERAT]

Shanghai Tunnel Engineering Co Ltd

LBBETRERNERAT

Shanghai Yuyuan Tourist Mart Co Ltd

LERERERRRHERAR

Shanghai Zhenhua Heavy Industry Co Ltd

BREST (RE)RHERAT

23

1,352,000
1,521,000

3,900,006
1,560,000

598,000

754,000
1,820,000
1,560,000
1,196,000
1,300,000

5,746,000

2,496,000
2,886,000
5,486,000

3,172,000

1,809,600

3,016,000

Additions
g

2,444,000

1,586,000

Bonus
AL

416,000

2,194,400

180,960

904,800

Disposals
HE

(182,000)

(754,000)

(1,560,000)

(1,638,000)

(2,886,000)

Holdings
as at
30.06.2009
R-BEBAE
AAMA
ZERE

1,352,000
1,521,000
2,444,000
3,900,000
1,560,000

832,000

1,820,000

1,196,000
1,300,000

4,108,000

2,496,000

7,680,400
3,172,000
1,586,000
1,990,560

3,920,800



W.I.S.E.-CSI 300 China Tracker (A Sub-fund of World Index Shares ETFs)
ZERFR300FHIEHE S EEETFsRIINFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REMASBBR (REER (B

FOR THE PERIOD FROM 1st JANUARY 2009 TO 30th JUNE 2009

H-PEAE-A-BEE-FBAEAAMALBE

Holdings as at
31.12.2008
R=BFN\F
+=AM—8
ZERE

AXPs* issued by Deutsche Bank AG (continued)
HEZRERITRITHAXP* ()

China (continued)
HE (&)

Shantui Construction Machinery Co Ltd 2,002,000
I TR R HER AR

Shanxi Guoyang New Energy Co Ltd 1,560,000
P E RS #TaE AR (D B BR A )

Shanxi Taigang Stainless Steel Co 4,784,000
WK F A AR AR

Shanxi Xishan Coal And Electricity Power Co Ltd 2,080,000
WAFEILEERHBRAR

Shenergy Co Ltd 3,094,000
RN BIRAF

Shenzhen Airport Co FIITH#IZRHHR A A 5,044,000
Shenzhen Development Bank Co 3,413,800
RINBERIBITROBEAF

Shenzhen Energy Group Holding Co Ltd 1,118,000
AR EERNOBEAF

Shenzhen Overseas Chinese Town Holdings Co 2,236,000
RN ZEBHIERR D ER AR

Shenzhen Zhongjin Lingnan Nonfemet Co Ltd 1,601,600
AmheEEaeeBRNERAR

Sichuan Changhong Electric Co Ltd 3,640,000
M| RILEER D ERAE

Sichuan Swellfun Co Ltd m)IPkFHFRHERLF 2,119,000
Sinochem International Co Ltd 1,014,000
AL BIRR (A% B AR A A

Sinopec Shanghai Petrochemical Co Ltd 2,808,000
A EEAEREIROERAR

Suning Appliance Co Ltd ZZE &N AR QA 2,210,000
Tangshan Iron & Steel Co ELSI#RHER AR 2,579,200
Tangshan Jidong Cement Co 3,562,000
BILERKEROER AR

TBEA Co Ltd FEETiHBR AR -
Tianjin Port Co Ltd KZER M AR A A 2,158,000
Tongling Nonferrous Metals Group Co Ltd -
EEeeBEERNHBRATR

Tsinghua Tongfang Co Ltd RIJ7 AR AR 946,400
Weichai Power Co Ltd #5E) hR B BR AR -
Wuhan Iron & Steel Co Ltd FZHEM M AR AR 6,240,000

Additions
g

1,248,000

2,714,400

3,978,000

1,924,000

780,000

1,456,000

910,000

Bonus
AL

1,105,000

390,000

Disposals
HE

(1,560,000)

(988,000)

(884,000)

(624,000)

(2,119,000)

(2,028,000)

(702,000)

Holdings
as at
30.06.2009
R-BEBAE
AAMA
ZERE

2,002,000

4,784,000
1,092,000
4,342,000

4,160,000
3,413,800

1,118,000
1,612,000
4,316,000

7,618,000

2,938,000
2,808,000

3,315,000
2,579,200
1,534,000

1,170,000
2,158,000
1,456,000

946,400

910,000
5,538,000
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W.I.S.E.-CSI 300 China Tracker (A Sub-fund of World Index Shares ETFs)
ZERFR300FFHIEHE S EEETFsRIINFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REASBBR (REER (B

FOR THE PERIOD FROM 1st JANUARY 2009 TO 30th JUNE 2009

—EENF-A-HBRE_ZTNFXXAMB EHE

Holdings as at
31.12.2008
RZBENF
+=AM—8
ZERE

AXPs* issued by Deutsche Bank AG (continued)
HEZRRITRITHAXP* ()

China (continued)

HE (&)

Wuliangye Yibin Co Ltd EE Rl &1 AR A A 1,092,000
Xiamen C & D Inc EFIZ%RHBER AR -
Xi'an Aircraft International Corp 1,898,000
PR R B RS D AR A F

Xining Special Steel Co FZRFHIMR(H AR A A 2,418,000
Xinjiang Goldwind Science & Technology Co Ltd 650,000
mEeRRHEROBRAF

Yantai Wanhua Polyurethanes Co Ltd 2,080,000
BABEZQRRNHERAR

Yanzhou Coal Mining Co Ltd &/NE£EHER2AF 1,456,000

Youngor Group Co EXBEERHERAR 3,146,000
Yunnan Baiyao Group Co Ltd 832,000

ERmAEEERNBREATF
Yunnan Copper Industry Co ZFHER M AR AT 910,000

Yunnan Tin Co Ltd ZF#HERNHBR AT 1,430,000
Zhongjin Gold Corp #&EE KB AR AT 624,000
Zijin Mining Group Co Ltd X&BEEERHER AR -
ZTE Corp FEFEARMNBER AR 1,040,000

25

Additions
g

572,000
2,496,000

3,406,000

754,000

1,716,000

Bonus
AL

748,800

312,000

Disposals
HE

(1,898,000)

(650,000)

(338,000)

(1,430,000)

Holdings
as at
30.06.2009
R-BEBAE
AAMA
ZERE

1,664,000
2,496,000

5,824,000

2,080,000

2,210,000
3,146,000
494,000

910,000
1,372,800

1,716,000
1,352,000



W.I.S.E.-CSI 300 China Tracker (A Sub-fund of World Index Shares ETFs)

ZEEFEI00TEIEHES ESETFsRZIIWTES)

PERFORMANCE TABLE (UNAUDITED)
BREXRBHK (REFER)

FOR THE PERIOD FROM 1st JANUARY 2009 TO 30th JUNE 2009
B-ZZNF-A—-BREZZTNAFNAME L-HRE

1. NET ASSET VALUE
EEFE

At the end of financial period

HET5 B H M BREHR

30th June 2009
“ETAEAAME

31st December 2008
—EENF+—AM—AH

2. HIGHEST ISSUE/LOWEST REDEMPTION PRICE PER UNIT
BEARSRTE BREREE

Financial period ended

BZET 5 B HLLE 2 B

30th June 2009
ZETAFRAME
31st December 2008
—EENF+=ZAM—H

Net

Net asset value

asset value per unit
BB\

BE BE

FE HE

HKD HKD

BT BT
6,833,082,724 32.8514
4,003,217,398 19.2462
Highest Lowest
issue redemption

unit price unit price
BN BN

BS BIK

BITE EEE

HKD HKD

BT BT

32.9444 19.7676
55.5836 17.1883
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W.I.S.E.-CSI HK 100 Tracker (A Sub-fund of World Index Shares ETFs)
ZEPREERL10058E S EEETFsRIINFESD)

INVESTMENT PORTFOLIO (UNAUDITED)
REMAS (REFR

AS AT 30th JUNE 2009

R=BEAEAAME

% of
net asset
Fair value
Securities name Holdings value HEEFE
EBEAE FRE A¥E Bo (%)
Listed equities HKD
RS 5
Hong Kong
aBE
Agile Property Hldgs Ltd 7/ &t 4R B BR A 7 80,000 894,400 0.73
Aluminum Corp of China Ltd-H FER¥ 7 ER A ) 96,000 704,640 0.58
Bank of China Ltd-H #ERTIHER QA 944,000 3,473,920 2.85
Bank of Communications Co Ltd-H X @R1TID AR A 7 368,000 3,197,920 2.62
Bank of East Asia Ltd RI=iR1TER AT 49,600 1,168,080 0.96
Beijing Enterprises Hldgs Ltd 1t R AR A Al 16,000 616,000 0.50
Belle Intl Hldgs Ltd ABRBIERRNDBR A F 120,000 811,200 0.66
BOC Hong Kong (HIdgs) Ltd A $R&S (J2%) AR A A 96,000 1,301,760 1.07
Cathay Pacific Airways Ltd BZEMEERAF] 56,000 594,720 0.49
Cheung Kong (HIdgs) Ltd /I E% ((2E) AR A A 32,000 2,851,200 2.34
China Citic Bank Corp Ltd-H =R O ER A F] 168,000 840,000 0.69
China Coal Energy Co Ltd-H F B § a2 B (AR A F 144,000 1,330,560 1.09
China Communications Construction Co-H
AR B R AR () B PR A 88,000 796,400 0.65
China Construction Bank Corp-H FEIZREITRMD AR A ) 1,080,000 6,480,000 5.31
China Cosco Hldgs Co Ltd-H #BRF RN BR AR 76,000 699,200 0.57
China Life Insurance Co Ltd-H FBASREBRIRHDBERA A 168,000 4,813,200 3.94
China Mengniu Dairy Co Ltd FEE 4 2GR AT 24,000 432,000 0.35
China Merchants Bank Co Ltd-H & BT (71 BRA R 91,800 1,623,024 1.33
China Merchants Hidgs (Intl) Co Ltd HEBEEER A A 32,000 710,400 0.58
China Mobile Ltd B &) ER A A 116,000 9,001,600 7.37
China Overseas Land & Investment Ltd I E/GIMNEE AR A A 96,000 1,714,560 1.40
China Petroleum & Chemical Corp-H FE AL TR (D AR AR 368,000 2,167,520 1.78
China Railway Group Ltd-H #FEIF &AM ER AR 72,000 448,560 0.37
China Resources Land Ltd FEEE B[R A A 48,000 826,560 0.68
China Resources Power Hldgs Co FEEE HIZ AR A7) 35,200 606,144 0.50
China Shenhua Energy Co Ltd-H # B @ RN ER AR 48,000 1,360,800 1.11
China Shipping Development Co Ltd-H /8% R 5 BR A ) 64,000 640,000 0.52
China Telecom Corp Ltd-H FBEERHER A F] 336,000 1,293,600 1.06
China Unicom (Hong Kong) Ltd # EEi& @i&E(E (B8 RIHDERAF] 160,000 1,648,000 1.35
Citic Pacific Ltd FEREER A F 32,000 508,800 0.42
CLP Hidgs Ltd FEZRAR AR 48,000 2,467,200 2.02
CNOOC Ltd #EIEFHHARA A 448,000 4,305,280 3.53
Cosco Pacific Ltd FE AT FER QA 64,000 556,800 0.46
Denway Motors Ltd B /SE B R AT 144,000 444,960 0.36
Esprit Hidgs Ltd BIERKIZR AR A F 30,400 1,317,840 1.08
Guangdong Investment Ltd B/ & GRE A A 112,000 415,520 0.34
Guangzhou R&F Properties Co Ltd-H E/NE N ER D BRE A F) 28,800 500,544 0.41
Hang Lung Group Ltd EEE£EAR A A 24,000 856,800 0.70
Hang Lung Properties Ltd EEHESGRE A F] 48,000 1,207,200 0.99
Hang Seng Bank Ltd {E4SR1TER AR 17,600 1,911,360 1.57
Henderson Land Development Co Ltd EEIKEEBR A 7] 24,000 1,066,800 0.87
Hengan Intl Group Co Ltd EZ BB EEER A A 16,000 580,800 0.48
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INVESTMENT PORTFOLIO (UNAUDITED) (continued)
REES (REFR (@)

AS AT 30th JUNE 2009

R=BEAEAAME

% of
net asset
Fair value
Securities name Holdings value HEEFE
EBEAE FRE A¥E B (%)
Listed equities (continued) HKD
RS (@) o
Hong Kong (continued)
aE (8B
Hong Kong & China Gas Co Ltd BFEFZEEFHR A A 56,000 912,800 0.75
Hong Kong Exchanges & Clearing Ltd &8X 5% k&EE AR AR 20,800 2,512,640 2.06
Hongkong Electric Hldgs Ltd X EEEBAR A A 52,000 2,243,800 1.84
Hopewell Hidgs Ltd &% £ 4R A 20,000 484,000 0.40
Hopson Development Hldgs Ltd &£ 8IBEE AR A A 32,000 383,360 0.31
HSBC Hldgs Plc JEZIZTAR AR /A A 176,800 11,606,920 9.51
Huaneng Power Intl Inc-H ZERERIBRE HBRMHER AT 96,000 524,160 0.43
Hutchison Whampoa Ltd Mz =B ER A ) 48,000 2,421,600 1.98
Industrial & Commercial Bk of China-H & B LRI TRD B IR A A 1,096,000 5,918,400 4.85
Kerry Properties Ltd 5z EEKER A A 20,000 680,000 0.56
Kingboard Chemical Hidgs Ltd & F{t TEBEER A R] 20,000 374,800 0.31
Li & Fung Ltd FIZHR A A 64,000 1,324,800 1.09
Link Real Estate Investment Trust ZEEEHEREEEESD 56,000 925,120 0.76
MTR Corp Ltd EEHEARA ] 44,000 1,029,600 0.84
New World Development Co Ltd ¥ttt R EAR A A 64,000 893,440 0.73
Parkson Retail Group Ltd BB ¥ EEERE AT 40,000 444,800 0.36
Petrochina Co Ltd-H F B /A RKXARKD ERAF] 464,000 3,990,400 3.27
Ping An Insurance Group Co of China Ltd 32,000 1,676,800 1.37
PR 2R (RE) RHBR QA
Shanghai Industrial Hldgs Ltd /5% #3E AR A A 16,000 496,000 0.41
Shangri-La Asia Ltd &2 (28)0) AR A A] 48,000 550,080 0.45
Sino Land Co Ltd EMEH*ER AR 64,000 819,200 0.67
Sino-ocean Land Hldgs Ltd &/ ¥ ERR AR A7) 84,000 748,440 0.61
Sun Hung Kai Properties Ltd #TEEMERRGR AR 32,000 3,107,200 2.55
Swire Pacific Ltd ‘A’ K &H D BR A A 20,000 1,547,000 1.27
Tencent Hldgs Ltd JERIEI AR AF] 22,400 2,024,960 1.66
Want Want China Hldgs Ltd R BIFEREIEAE AR A A 152,000 665,760 0.55
Wharf Hldgs Ltd h.igE B BR AT 40,000 1,314,000 1.08
Yanzhou Coal Mining Co Ltd-H &M EZERH B R A A 48,000 509,760 0.42
Zijin Mining Group Co Ltd-H £&EEEERHER AT 96,000 672,000 0.52
Total investments & & # %3 119,987,712 98.29
Other net assets HEh & EFE 2,091,905.00 1.71
Net assets attributable to unitholders as at 30th June 2009
BAURBARZZEZNENAMBELEEERE
100.00

Total investments, at cost 3% & 4258 (IZRAR)

122,079,617

132,433,779
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STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED)
REASEBR (REFR)

FOR THE PERIOD FROM 1st JANUARY 2009 to 30th JUNE 2009
E-EENF-A-ARE-_TTAFNAMB LR

Holdings Holdings
as at as at
31.12.2008 30.06.2009
R-ZZENF R-ZEENEF
+-AM—H Additions Bonus Disposals AAMA
ZERE g ALk HE ZHERE
Listed equities
Nl
Hong Kong
G
Agile Property Hidgs Ltd H/E&sEERAR AR 80,000 208,000 - (208,000) 80,000
Alibaba.Com Ltd [ EEEEEER AR - 56,000 - (56,000) -
Aluminum Corp of China Ltd-H 144,000 - - (48,000) 96,000
hEEEROBRAE
Bank of China Ltd-H F BRI KD BRAE 920,000 176,000 - (152,000) 944,000
Bank of Communications Co Ltd-H 344,000 104,000 - (80,000) 368,000
BTN BR AR
Bank of East Asia Ltd R IiR{TARAF] - 45,600 4,000 - 49,600
Beijing Enterprises Hldgs Ltd 1t iz ABRAE 16,000 16,000 - (16,000) 16,000
Belle Intl Hidgs Ltd AREBKIZERER A A 128,000 - - (8,000) 120,000
BOC Hong Kong (HIdgs) Ltd 84,000 96,000 - (84,000) 96,000
RERES (ZR) BR AT
Cathay Pacific Airways Ltd EZfz=A R AR - 56,000 - - 56,000
Cheung Kong (HIdgs) Ltd 48,000 - - (16,000) 32,000
RIEBHX (EE)BRAA
Cheung Kong Infrastructure Hldgs Ltd 8,000 - - (8,000) -
RIEZEEBR AR
China Citic Bank Corp Ltd-H 104,000 288,000 - (224,000) 168,000
RERITIROHBRAE]
China Coal Energy Co Ltd-H 112,000 168,000 - (136,000) 144,000
Bl EEIRAR D B IR A F)
China Communications Construction Co-H 112,000 24,000 - (48,000) 88,000
A B RN BR AR
China Construction Bank Corp-H 1,072,000 120,000 - (112,000) 1,080,000
B IRTTIRD BR A )
China Cosco Hldgs Co Ltd-H 96,000 - - (20,000) 76,000
H BRI R AR D B IR A )
China Dongxiang (Group) Co Ltd - 112,000 - (112,000) -
hEB (EE) GRAR]
China Everbright Ltd Bt KIZERBR A A 32,000 32,000 - (64,000) -
China Life Insurance Co Ltd-H 184,000 40,000 - (56,000) 168,000
FEASRERNOBRAF
China Mengniu Dairy Co Ltd 40,000 24,000 - (40,000) 24,000
PERFIEERAT
China Merchants Bank Co Ltd-H 68,000 99,000 16,800 (92,000) 91,800

AERTRNBRAR
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STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REMASBBR (REER (B

FOR THE PERIOD FROM 1st JANUARY 2009 TO 30th JUNE 2009

H-PEAE-A-BEE-FBAEAAMALBE

Holdings
as at
31.12.2008
R-BBN\F
+=AM-B
ZERE
Listed equities (continued)
Lk (&)
Hong Kong (continued)
& (&)
China Merchants Hldgs (Intl) Co Ltd 32,000
BERERERAR
China Mobile Ltd F B &)ER A A 128,000
China Overseas Land & Investment Ltd 96,000
FPEGINERBR AR
China Overseas Land-Offer (Ex 23Dec08) 3,840
HEEINE R — HARER (RER - ENAF+ZAH=H)
China Petroleum & Chemical-H (Sinopec) 416,000
FEER(E TN ARAR]
China Railway Group Ltd-H 104,000
FPEFE R BR AR
China Resources Enterprise Ltd 32,000

EHEIZEBERAT

China Resources Land Ltd ZEBEE AR QA 48,000
China Resources Power Hldgs Co 48,000
EHENIERERAF]

China Resources Power-Rts (Ex 18JunQ9) -
EHE ) —HiEGER - TAFERATAH)

China Shenhua Energy Co Ltd-H 84,000
S ERLRIR (D BIR A A

China Shipping Development Co Ltd-H 48,000
g ERERRHBRA A

China Telecom Corp Ltd-H 352,000
TEEERNDARAF

China Unicom (Hong Kong) Ltd 176,000

S MR EE (BB RDER AT

Chinese Estates Hldgs Ltd FEAB¥£EH -
Citic Pacific Ltd F{=&== AR AT -
CLP Hidgs Ltd FRE AR A7 56,000

CNOOC Ltd #E/& =G HARA A 432,000
Cosco Pacific Ltd FiEAXFFBR AT -
Denway Motors Ltd §8@)TEHER AT 112,000
Esprit Hldgs Ltd B RIKITZRARAF] 29,600
Fosun Intl Ltd 2B ER A A -
Gome Electrical Appliances Hldgs Ltd 144,000

Bl E R IER AR AT
Guandong Investment Ltd 2/818E AR A7) -

Guangzhou R&F Properties Co Ltd-H 41,600
BME NtERD BRA A
Hang Lung Group Ltd [EEEBARAF] 32,000

Additions
g

16,000

8,000
16,000

176,000

64,000
19,200

16,000
32,000
32,000
32,000

24,000
64,000
20,000
96,000
64,000

208,000
12,800

144,000

144,000
38,400

8,000

Bonus
ARk

Disposals

HE

(16,000)

(20,000)
(16,000)

(3,840)
(224,000)
(32,000)
(32,000)

(64,000)
(32,000)

(3,200)
(52,000)
(16,000)
(48,000)
(48,000)
(24,000)
(32,000)
(28,000)
(80,000)
(176,000)

(12,000)
(144,000)
(144,000)

(32,000)
(51,200)

(16,000)

Holdings
as at
30.06.2009
R=ZEENEF
AAMBE
ZERE

32,000

116,000
96,000

368,000
72,000

48,000
35,200

48,000
64,000
336,000
160,000
32,000
48,000
448,000
64,000

144,000
30,400

112,000
28,800

24,000
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STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REASBBR (REER (B

FOR THE PERIOD FROM 1st JANUARY 2009 TO 30th JUNE 2009
“ETNF-A-HREZZETAFRNAMAE LHE

Listed equities (continued)
Lok @&

Hong Kong (continued)
B (&)

Hang Lung Properties Ltd &£ ZEGRE AR

Hang Seng Bank Ltd B4 R/1TAR A A
Henderson Land Development Co Ltd
EEIEMERRA A

Hengan Intl Group Co Ltd
EZEREEAR AR

Hong Kong & China Gas Co Ltd
BEEREXEREGRAR]

Hong Kong Exchanges & Clearing Ltd
BERGREEBR AR

Hongkong Electric Hldgs Ltd
HEEREEERAA

Hopewell Highway Infrastructure Ltd
BNAKEEERAR]

Hopewell Hidgs Ltd & FIE 2GR AF]
Hopson Development Hldgs Ltd
BHEIREEFRAA

HSBC Hldgs Plc JELZER AR AR
HSBC Hldgs - Rts (12Mar09)

B —fHRE(EAF=A+=H)

Huabao Intl Hidgs Ltd & BEEIER AR AR

Huaneng Power Intl Inc-H
EREERENRNBR AR
Hutchison Whampoa Ltd
MEEBARAT

Hysan Development Co Ltd #EE AR A7)

Ind & Comm Bank of China (Asia) Ltd
A B T g eR1T (Z2) AR AT

Ind & Comm Bank of China Ltd-H

A TR ERTTAR D B R A 7

Kerry Properties Ltd 522 ZX AR A F]
Kingboard Chemical Hidgs Ltd
BECIEEBRAR

Lenovo Group Ltd B¢ EEE AR AT

Lifestyle Intl Hidgs Ltd F|{@BIREE AR A R]

Li & Fung Ltd FIZ2E[RR A 7]

Link Real Estate Investment Trust
HEEHEREETES

MTR Corp HE#EERA A

31

Holdings

as at

31.12.2008
R-EENE
+=AM—H

ZERE

72,000
22,400
16,000
16,000
96,000
30,400
36,000

16,000

102,400

40,000
80,000

48,000

16,000
40,000

1,008,000

192,000

64,000
44,000

52,000

Additions
g

16,000
1,600
8,000
8,000

16,000

32,000

36,000
32,000

74,400
112,000
8,000

48,000

248,000

40,000
36,000

160,000
84,000

16,000

52,000

Bonus
Ak

Disposals

HE

(40,000)
(6,400)
(8,000)

(56,000)
(9,600)

(16,000)
(2,400)

(32,000)

(52,000_)

(40,000)
(96,000)

(8,000)

(64,000)
(40,000)

(160,000)

(20,000)
(16,000)

(352,000)
(84,000)

(4,000)

(60,000)

Holdings
as at
30.06.2009
R=ZEENEF
AAMBE
ZERE

48,000
17,600
24,000
16,000
56,000
20,800
52,000

20,000
32,000

176,800
96,000

48,000

1,096,000

20,000
20,000

64,000
56,000

44,000
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STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REMASBBR (REER (B

FOR THE PERIOD FROM 1st JANUARY 2009 TO 30th JUNE 2009

H-PEAE-A-BEE-FBAEAAMALBE

Holdings
as at
31.12.2008
R-BBN\F
+T=A#—B
ZERE
Listed equities (continued)
Lk (&)
Hong Kong (continued)
& (&)
New World Development Co Ltd 64,000
It RERERAA

NWS Hidgs Ltd ¥T8I25&EARAF -
Orient Overseas Intl Ltd

RANER) BRAR -
Pacific Basin Shipping Ltd -
RKEFMEEEBRAF

Parkson Retail Group Ltd BEEm¥(EEER A A 28,000
PCCW Ltd EBRIARAF] -
Petrochina Co Ltd-H 512,000

AR AR D B R A F]

PICC Property & Casualty Co Ltd-H 96,000
FE AR ERBARMDERAE

Ping An Insurance (Group) Co of China-H 40,000

AT 22 iRbe (R E) IR BIR AR
Shanghai Industrial Hldgs Ltd -

FEEEERERAA

Shangri-La Asia Ltd &4&E 7 (Z21) BRA A -
Shimao Property Hldgs Ltd 56,000
R EHEZERER AR

Sino Land Co Ltd M E % AR A A 48,000
Sinofert Hidgs Ltd F{t(LAEZERBR A A -
Sinolink Worldwide Hldgs Ltd -

BHEEKRERAT]

Sino-Ocean Land Hldgs Ltd

EFMEZERER AR 100,000
Soho China Ltd SOHOFRE AR A 7 -
Sun Hung Kai Properties Ltd 32,000
R EMEZRRERAR

Swire Pacific Ltd ‘A" K& x5 AR A AA’ 20,000
Television Broadcasts Ltd SR EEAR A A 24,000
Tencent Hldgs Ltd [EFIZARER A A 22,400
Want Want China Hldgs Ltd -
PR AR AT

Wharf (HIdgs) Ltd JLEEE BR AT 32,000
Yanzhou Coal Mining Co Ltd-H -
SINE RN BIR AR

Yue Yuen Industrial Hidg #t T% (@) BRAR) -
Zijin Mining Group Co Ltd-H 128,000
EeBEEEERNHBERAA

Additions
g

96,000
40,000

28,000
72,000

40,000
88,000
112,000
32,000
8,000
24,000
96,000
48,000

48,000
464,000

48,000
220,000

8,000
8,000
3,200
256,000

16,000
96,000

12,000

Bonus
ARk

Disposals

HE

(96,000)
(40,000)

(28,000)
(72,000)

(28,000)
(88,000)
(160,000)

(128,000)
(16,000)
(8,000)

(48,000)
(56,000)

(32,000)
(48,000)
(464,000)

(64,000)
(220,000)

(8,000)
(32,000)
(3,200)
(104,000)

(8,000)
(48,000)

(12,000)
(32,000)

Holdings
as at
30.06.2009
R=ZEENEF
AAMBE
ZERE

64,000

40,000
464,000
32,000
16,000

48,000

64,000

84,000
32,000
20,000

22,400
152,000

40,000
48,000

96,000
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PERFORMANCE TABLE (UNAUDITED)
BREXRBAHE® (REFER)

FOR THE PERIOD FROM 1st JANUARY 2009 TO 30th JUNE 2009
—ETNF-A-HRE_ZTNFXXAMB LHE

1. NET ASSET VALUE

EERE
Net
Net asset value
At the end of financial period asset value per unit
BN
BEZT5 Az EEHBER EEFE EEFE
HKD HKD
BT BT
30th June 2009
—ETNFAMAE 122,079,617 15.2600
31st December 2008
—EZN\FE+AM—H 92,219,798 11.5275
HIGHEST ISSUE/LOWEST REDEMPTION PRICE PER UNIT
BENSRERTE SEEEE
Highest Lowest
issue redemption
Financial period ended unit price unit price
B|EN BEN
BZTH AL 2 SHR BEBTE BRKERE
HKD HKD
BT BT
30th June 2009
ZETAFRAMB 15.6529 10.1145
31st December 2008
—EENF+ZAM—A 20.9621 8.8426

Any opinion contained in this Interim Report represents the Manager’s view as at the date of this report and is
given in good faith but is subject to change without notice. The information contained in this Interim Report
does not constitute recommendation nor is it intended to provide any investment advice. Investors should refer
to the Prospectus of the relevant sub-fund for further details (including risk factors, fees and charges and other
fund information). The Prospectus of the relevant sub-fund is available for viewing on the website of the Manager
at www.boci-pru.com.hk.

RABMBEAMBE2EMNER  DREESLBNAREB S R - WAEBMIEL - WAERIESITRA e o AFHHR
ERHER L B EMERER - IRERAERERERE - AFFE (RERREER WERHEMESER) F2HEHTE
STHESRESZRE AU TESHESRESEIENES SIEMNRLL (B1EA - www.boci-pru.com.hk) = IAHHE -
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