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INTERIM REPORT
FHHRE

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
NEEZERES 2ERER

FIRFEERERAR (A A E2e([= The board of directors (the “Board”) of Shenzhen High-Tech Holdings

Fe)EHERARARENB AR (KTEA Limited (the “Company”) would like to present the unaudited condensed

(AEED)BE_TZAFAAA=THLERAE consolidated results of the Company and its subsidiaries (collectively

A7 AREVEREAEEERLEEHTE - k& the “Group”) for the six months ended 30th June, 2009 together with

REGEAPHGEMEEERHAARAREK the comparative figures. The unaudited condensed interim consolidated

z8e ([E%LEe])EH- results have been reviewed by the Company’s audit committee (the “Audit
Committee”).

BEAB=tHLEAEA
Six months ended

30th June,
(REER)
(Unaudited)
—EERE ZTENFE
2009 2008
Wiz FTAERT FET
Notes HK$’000 HK$’'000
WA ) Revenue 4 24,789 332,021
3HE M RS AR Cost of sales and services
(BREBEGEMERE (including write back of allowance of properties
10,300,000/ 0 (Z T\ F held for sale of HK$10,300,000
NA=ZTHIEREAR &) (Six months ended 30th June, 2008: Nil)) 4,875 (180,631)
BHAERE Gross profit 29,664 151,390
Hih e p & E s, (M) %8 Other financial net income/(expense) 14,357 (2,872)
> BRI Financial revenue 3,084 2,938
N Other income 278 4,836
HE RS HEKA Selling and distribution costs (572) (557)
THF Administrative expenses (6,832) (6,939)
REWENFEW Gain in fair value of investment properties 210 -
HEWB AR Z K Gain on disposals of subsidiaries 16 - 1,925
BR TS AR R Profit before income tax 5 40,189 150,721
FTiSHiF X Income tax expense 6 (1,365) (17,070)
A & A Profit for the period 38,824 133,651
Hth2EWKE Other comprehensive income
MERNEB ERERE Exchange differences arising on translation
of foreign operations - 12,689
HEmbRiiee2mis Other comprehensive income, net of tax - 12,689
HAZHEKEAE Total comprehensive income for the period 38,824 146,340
RATERFEA Profit for the period attributable to Equity
FE 15 2 5% R holders of the Company 38,824 133,651
EhEEKEAE Total comprehensive income attributable to
ERREBEFEA Equity holders of the Company 38,824 146,340
Bl il
HK cents HK cents
AAFERFEA Earnings per share attributable to the
EEEREF equity holders of the Company 7
— &K - Basic 3.191 10.883
E A
— &8 - Diluted 3.166 N/A
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
NS AL S U W

—EEBNF —ETN\EF
AA=+H tZA=+—H
30th June, 31st December,

2009 2008
(REER) (EE:Z)
(Unaudited) (Audited)
Mt FAER FHT
Notes HK$’000 HK$'000
LEREE ASSETS AND LIABILITIES
FRBEE Non-current assets
REME Investment properties 8 238,950 238,740
M - BB KRB Property, plant and equipment 9 1,631 1,504
FENHEERE Prepaid lease payments 3,650 3,700
244,231 243,944
REBEE Current assets
FEME Properties held for sale 10 607,574 486,500
FEHER TR Trade receivables 11 1,369 1,658
H g IR IA Other receivables, prepayments
ENREES and deposits 13,007 7,094
FERHEERE Prepaid lease payments 100 100
EWER Loan receivables 12 27,750 13,000
BAFEIIAIBRREMIEE  Financial assets held at fair value through
ZEMEE profit or loss 13 5,910 65,263
RekReFE Cash and cash equivalents 399,137 439,762
1,054,847 1,018,377
REAE Current liabilities
TEEBMIA Derivative financial instruments - 96
HipENFIE - EWIRS K Other payables, deposits received and
FEst B A accrued charges 14 72,680 66,654
e iR Taxation payables 8,048 12,023
80,728 78,773
RBEEFE Net current assets 974,119 934,604
HEERARDEE Total assets less current liabilities 1,218,350 1,178,548
EREBERE Non-current liabilities
RETIAAE Deferred tax liabilities 15,742 15,742
FEEE Net assets 1,202,608 1,162,806
R Equity
KRB A Equity attributable to the equity holders
b= of the Company
[ Share capital 15 243,321 243,321
& Reserves 959,287 919,485
EREHE Total equity 1,202,608 1,162,806

f&BFR/AT Shenzhen High-Tech Holdings Limited

AR

S

05



FYIRHZ A AR A 7 Shenzhen High-Tech Holdings Limited

INTERIM REPORT
h AR

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
NEBEGERARSEREHR

BE-ZZAFAA=ZTHR=-ZZENFRA=THLEAREA
Six months ended 30th June, 2009 and 2008

-0 R (REER)/
Bx  RHEE HHBR ENRE BRERG ARERE EREE BEES MR REEV ]
(Accumulated
Share Capital ~ Statutory losses)/
Share Share Contributed Translation ~ options ~ Warrant redemption  reserve Other  Retained
capital  premium surplus reserve reserve  reserve  reserve fund  reserve profits Total

(REEH) (REER) (REEQ) (RESK) (REFR) (REER) (REEFQ) (REBQ) (REEK) (REER) (REEFQ)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

TEn  TEx  TEx  TEx  TEx  TEx  TEn  TEn  TEn  TEn  TER
HK§'000  HK$'000  HKS000  HKS'000  HK$'000  HKS'000  HK$000  HK§000  HK$'000  HKS'000  HK$'000

R=EZNE-F-A At 1st January, 2008 247,944 538,686 588,178 24,287 5,598 3,564 - 189 - (316,755 1,091,691
BREREGH Transfer to retained profits - - (316,759 - - - - - - 316,75 -
BORHERA Shares repurchased and cancelled (4623  (10139) - - - - 4623 - - - (10139)
ok Appropriation - - - - - - - 19 - (19) -
L N Transactions with owners We2s) (o139 (16TH - - -4 19 - ST (10139
BEE Profit for the period . . . . . . . . S imes 133651
Efb2EhE Other comprehensive income
RERNEBMEEZERZE  Bxchange diference arfsing on
translation of foreign operations - - - 12,689 - - - - - - 12,689
Bnimbases Totalcomprehensive income forthe period - - S L. - - - - - Tl
RZBENERA=TAZER  Balance at 30th June, 2008 243,321 528,047 271,423 36,976 5,598 3,564 4,623 208 - 133,632 1,227,892
R-EZAE-A-A At 1st January, 2009 243,321 528,546 271,423 36,977 5,508 3,564 4,623 208 - 68,546 1,162,806
BORTHERATRZ Purchase and cancellation of
¥ rmakESR outstanding unlisted warrants - - - - - (1,800) - - - - (1,800)
BHBERARERTEL Expenses incurred in connection with
SITRREEMESZFER  purchase and cancellation of
outstanding wanants - - - - - (52) = = = = (62)
ERTEMGE Transfer to other reserve - - - - - (1,712) - - 1,712 - -
ESFEEIELT 5 Issue of new unlisted warrants - - - - - 2,880 - - - - 2,880
RS LT ARES Expenses incurred in connection with
MEEZ AR issue of new unlisted warants - - - = = (50) = - - - (50)
AR Appropriation - - - - - - - 8 - 8) -
REEENRS Transactions with owners - - - - - (734) = 8 1,712 ® 978
BREER Profit for the period - - - - - - - - - 384 3884
b 2ENE Other comprehensive income
BERNEBMEEZELER  Exchange difference arising on
translation of foreign operations - - - - - - - - - - -
BR2EREEE Total comprehensive income for the period - - - - - - - - - - -
R-EENERAZTAZER  Balance at 30th June, 2009 243,321 528,546 271,423 36,977 5,508 2,830 4,623 216 1,712 107,362 1,202,608
Bt - Notes:
ASEGMBRIBRANE - NNTFLAZE The Group’s contributed surplus amount partly arose from the group reorganisation
EEA(HEREEAFEBITUER B Z AR AR in July 1990 which represented the difference between the nominal value of the
DEELEMBEANBRATBRONEEZH s Z8)EL Company’s shares issued under the reorganisation scheme, in exchange for the
Ea MR =N A7 RASA (THIERA A nominal value of the shares of the subsidiaries acquired and partly arose from
BRARTHROEBER CERMGR _TT—4F the capital reorganisation in April 2003 which represented the credit balance
ToAC+-AZ2EEREZEBRER)EL - & on the capital reduction and share premium cancellation after elimination of the
I B e 1 8 = (R B 7| & 2£816,755,00078 7T I R accumulated losses of the Company as at 31st December, 2001. The transfer to
BARBEER-_ZT/\F-_A-1+/\REE=H retained profits amounting to HK$316,755,000 from the contributed surplus was
Ao approved by the Board on 28th February, 2008 in accordance with the Bermuda
Law.
REPEARKME ([FE]) R0 REENET In accordance with the People’s Republic of China (the “PRC”) regulations, certain
REBEELEDIRA - SEBORIRPE S companies in the PRC are required to appropriate part of the profits after tax
ATz REENIEELTHEES - BREER determined under the PRC accounting standards to the statutory reserve fund,
ZERRZERGoHMER RABBIRME < EE before profit distributions are made. The amounts of the transfers are subject
FHES TR DK - A AR EE RS AR BATY to the approval of the boards of directors of these companies and/or articles of
AIEHE AR © association. The statutory reserve fund is non-distributable and may be used either

to offset losses, or for capitalisation by way of paid-up capital.
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UNAUDITED CONDENSED CONSOLIDATED CASH FLOW STATEMENT
REEGERARGRSRNER

BEAA=ZTHLEAEA

Six months ended

30th June,
(REER)
(Unaudited)
—EEhE —TENEF
2009 2008
FHET FEL
HK$’000 HK$'000
REER (BEHA) SR Net cash (used in) generated from
ZREFE operating activities (47,576) 201,862
REEK Investing activities
BEME  BEKI&E Purchases of property, plant and equipment (581) (208)
HEME BEREZEZ Proceeds from disposals of property,
Fﬁ?%?i plant and equipment 205 -
REREZEFEEZER Repayments from a jointly controlled entity - 2
—% BERRZER Repayments from a related company - 13,767
HEREMEZFSH Proceeds on disposals of investment property - 52,248
& B & 157 5 Redemption of debt securities - 15,956
HMEERERE Other investing cash flow 5,856 2,558
REEEFTRZESFE Net cash generated from investing activities 5,480 84,323
mEER Financing activities
BR[O sk 8RR 1n M MR X Shares repurchased and cancelled
and related expenses - (10,139)
B RFHEHEATEZ Amount for purchases and cancellation of
LT RBER 2 A outstanding unlisted warrants (1,800) -
R RFHEMRITEZ Expenses related to purchase of outstanding
WH%E NEBEITIELET unlisted warrants and issue of
R HEE 2B new unlisted warrants (102) -
BITHFLTRRESR Proceeds from issue of
Z P13 unlisted warrants 2,880 -
MEXKSR(EFHA) 2  Net cash generated from (used in)
HE&RE financing activities 978 (10,139)
ReERFALEFEORLD) Net (decrease) increase in cash and
EhnFEE cash equivalents (41,118) 276,046
HzHekReEE Cash and cash equivalents at beginning
of the period 439,762 228,138
NEERGE) 2 Effect of foreign exchange rate changes 493 13,443
HRZEERREEE Cash and cash equivalents at end of the period 399,137 517,627
ReERBSEEERDT Analysis of balances of cash and cash equivalents
IRITHEHB LIRS Bank balances and cash 138,816 208,317
BEEFBMATE=MAZ  Time deposits with original maturity of
TEHF R less than three months 260,321 309,310
399,137 517,627
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—REH

ARFBRARBREAMK LI ERRER
BERAA - R ERE REZ2 2 XM
3 Rl AClarendon House, 2 Church Street,
Hamilton, HM11, Bermuda® & &+ R E
EIEF 199 IR KK E 24182406 ©

ARBAR/—REEZRKRRAR - AT ENE
RAZEBRMERE WEERKE
B BrREMEERREHSBRY A
RRAINEMBRAARAIAEE] -

AREEZERPREAMBERRUET
(TETD 25 - ENRRARBZWENE
W o

wREE

HEZZTNFAAA=ZTHIEAEARE
BEREAT MG MBREDRESHS
RHMARAR ([BRM]) FH EMR
A (TEMmAND M+ BEEER &
BEXRESGHMAEG ([HHB A0
rEg)EmzEAGHEN(ESSE
) B3RP BRE [ RE -

FEEHBER

AEEZERA D RGEPBERRRE LK
AEmE HEREMERETHHIAD
BAFEFTERI -

BR T SR R AT AT S AR IS FT B B B 1S e

SR ([EAMBREER]) (BEE

BB B EwE LR é%’@ﬁﬁﬁﬂ (I&
AEEADRRE) N RZTTNF
NAZTHERNBEAMERA G HERE
ARERRBE_ZTTNF+_A=1—
ALEREZFERECMBRRMERBESE
_ﬁ °

AREELERGAMBRRLKRBREF
ERBREMBENAEERLEE Rk
AEASE_TTNF+_A=1T—AL
FEMBERR(—STNFEMBHRE])
—GfBIAE -

NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
REIZ AR 4T & B A R R B 5

GENERAL INFORMATION

The Company was incorporated in Bermuda as an exempted
company with limited liability. The addresses of its registered office
and principal place of business are Clarendon House, 2 Church
Street, Hamilton, HM11, Bermuda and Unit 2406, 24th Floor, World-
Wide House, 19 Des Voeux Road Central, Hong Kong respectively.

The Company is an investment holding company. The activities
of its principal subsidiaries are property investment, property
development and trading, securities investment and trading, and
provision of financial services. The Company and its subsidiaries are
together referred to as the “Group”.

The unaudited condensed interim consolidated financial statements
are presented in Hong Kong dollars (“HK$”), which is also the
functional currency of the Company.

BASIS OF PREPARATION

The unaudited condensed interim consolidated financial statements
for the six months ended 30th June, 2009 have been prepared in
accordance with the applicable disclosure requirements of Appendix
16 to the Rules Governing the Listing of Securities (the “Listing
Rules”) on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) and with Hong Kong Accounting Standard (“HKAS”) 34
“Interim Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”).

PRINCIPAL ACCOUNTING POLICIES

The unaudited interim consolidated financial statements have been
prepared on the historical cost convention, except for investment
properties and certain financial instruments, which are stated at fair
values.

The accounting policies adopted for the six months ended 30th
June, 2009 are consistent with those used in the preparation
of the Group’s annual audited financial statements for the year
ended 31st December, 2008 except for the adoption of the new
and revised Hong Kong Financial Reporting Standards (“HKFRSs”)
(which include individual Hong Kong Financial Reporting Standards,
Hong Kong Accounting Standards (“HKAS”) and Interpretations) as
disclosed below.

The unaudited condensed consolidated financial statements do
not include all the information and disclosures required in the
annual financial statements, and should be read in conjunction with
the Group’s annual financial statements for the year ended 31st
December, 2008 (the “2008 Annual Financial Statements”).
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NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

REEZERRA M RERN T

PRINCIPAL ACCOUNTING POLICIES (Continued)

In the current interim period, the Group has applied, for the first
time, of the following new and revised HKFRSs issued by the
HKICPA, which are relevant to and effective for the Group’s financial
statements for the annual financial period beginning on or after 1st
January, 2009.

Presentation of Financial Statements

Borrowing Costs

Puttable Financial Instruments and
Obligations Arising on Liquidation

HKAS 1 (Revised)

HKAS 283 (Revised)

HKAS 32, HKAS 39 &
HKFRS 7
(Amendments)

HKFRS 1 and HKAS 27  Cost of an Investment in a Subsidiary,

BAGTESH

NE - AREHEE

(Amendments) Jointly Controlled Entity or an Associate
HKFRS 2 Share-based payment
(Amendment) - Vesting Conditions and

(BIA) B yNTllEN
ERMBHSER R BRI SR 2

CHEY -FERA RS
ERMBHEEAETS BREBIARENE

CHEY)
ERUBHESER 8T FBak
ER(ERMBRSENRE ERFERAAE

ZEE)-REE TERAHSEL
FzemIA:
BRARE-BRAS
fTETA

ER(ARUBRSENRE FPLUEHE
Z2898)-REF13H

ER(ARMBRSENRE RHERERE
Z88)-2EF15H

ER(BARMBASENRE BIFHREFEN

Z88)-2EF16% Eabal
&R “TR\FRENE
SR ER
WEER

BT HBES  RNESHEBH B
SRAGAP A GRS LAEATE -

BRI ENBIS (BET) MBERZ
25|

RNEBSTENEIR (KB YHIE
BA T R R A0 A8 3 B 8 7 DA B AR 40 T8 B 70 %

MR - FFERERAEEEE  BE
WA B a5 & o R — L E g
BREDAE T SRR E M2 E R
fln - MEBIEBMELZELBE
Wz BEARAGHENBIREERAAR
B8z 27 T 2EKRER] -
LBHRFOENZIN ZREETNHE—
.

Cancellations
HKFRS 7 (Amendment)  Improving disclosures about
Financial Instruments
Operating Segments
Reassessment of Embedded Derivatives
and HKAS 39 Financial Instruments:
Recognition and Measurement
— Embedded Derivatives

HKFRS 8
HK(FRIC) - Int 9

HK(IFRIC) — Int 13 Customer Loyalty Programmes

HK(IFRIC) - Int 15 Agreements for the Construction
of Real Estate
Hedges of a Net Investment in
a Foreign Operation
Various Annual improvements to HKFRSs 2008

HK(FRIC) - Int 16

Other than as noted below, the adoption of these new and revised
HKFRSs has had no material effect on this interim financial report.

HKAS 1 (Revised) Presentation of financial statements

The adoption of HKAS 1 (Revised) makes certain changes to the
format and titles of the primary financial statements and to the
presentation of some items within these statements. It also gives
rise to additional disclosures. The measurement and recognition of
the Group’s assets, liabilities, income and expenses is unchanged.
However, some items that were recognised directly in equity are not
recognised in other comprehensive income, for example exchange
loss/gain on translation of financial statements of foreign operations.
HKAS 1 affects the presentation of owner changes in equity and
introduces a “Statement of comprehensive income”. Comparatives
have been restated to conform with the revised standard.
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N A

3. FE®HEE#E)
BERMBREERESHREE D

RNBEERSEAFSFEIAFELREERD
BRI RAI2WMEEN L - RME2RD A
BRAENANERERSERSERTH
MERLERREEN - RUAFEHB
BER DHIABNDN2REBRRERAEE
ZEBR R EHRAEE o LR BT AR
A-HOERCDENZY -

REBIW RRAERIATEEMERRE
M BAMBHRERE -
BEGHEAFR (BET) HARBUMBER

BEGHEAENR(BTX) AERHIMER

BANBREENE R ERFREANBRE
(11537 R
BAMBREEN SR RS ZEX
(E3T%) ~SENEEEE
DRBZAZ
BYR 5
BAMBHREEN S B3 L
(11537
B (ERUBRELEIRE  ARERSEET
ZEE)-REETE BEE
B (ERUBRELNRE REXFZEEER
Z8%)-2EE18%
3 “ETNERENE
WSR2 FRE
s
B ERAFLA-REARZEMRA
CEEMEAER -
e B-E-TE-A-BY¥ARZEHENK
ZEEURER -
¢ B-EEAFLA-BEARZEKD
EE LTS

li]

‘ R_FT-FTF-A-RAEHHZEHAR
ZEEHBABEN BRIENFENE
A EREEZINGA o

Rz e BB HRAMN T

PRINCIPAL ACCOUNTING POLICIES (Continued)

HKFRS 8 Operating segments

The adoption of HKFRS 8 has not affected the identified and
reportable operating segments for the Group. However, reported
segment information is now based on internal management
reporting information that is regularly reviewed by chief operating
decision maker. In the previous annual financial statements,
segments were identified by reference to the dominant source and
nature of the Group’s risks and returns. Comparatives have been
restated on a basis consistent with the new standard.

The Group has not early adopted the following HKFRSs that have
been issued but are not yet effective.

HKAS 27 (Revised)

HKAS 39 (Amendment)
HKFRS 1 (Revised)

HKFRS 2 (Amendment)

HKFRS 3 (Revised)
HK(IFRIC) = Int 17
HK(IFRIC) - Int 18

Various

Notes:

Consolidated and Separate
Financial Statements’

Eligible Hedged Item'

First-time Adoption of HKFRSs'

Share-based payment — Group
cash-settled share-based
payment transactions?

Business Combinations’

Distributions of Non-cash
Assets to Owners!

Transfers of Assets from Customers®

Annual Improvements to HKFRS 20094

! Effective for annual periods beginning on or after 1st July, 2009.

2 Effective for annual periods beginning on or after 1st January, 2010.

8 Effective for transfers received on or after 1st July, 2009.

4 Generally effective for annual periods beginning on or after 1st January,
2010 unless otherwise stated in the specific HKFRS.
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NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

REEZERRA M RERN T

SEGMENT INFORMATION

On adoption of HKFRS 8 Operating segments, the Group has
identified its operating segments and prepared segment information
based on the regular internal financial information reported to the
Group’s Executive Directors for their decisions about resource
allocation to the Group’s business components and review of these
components’ performance.

The Group assesses the performance of the operating segments
based on profit before income tax which is consistent with that in
the 2008 Annual Financial Statements.

For management purpose, the Group is organised into four main
operating divisions and these divisions form the basis on which the
Group presents its reportable operating segment information to the
Executive Directors as follows:

- Property investment;

- Property development and trading;

- Securities investment and securities trading; and
- Provision of financial services.

The following tables present revenue and profit information
regarding the Group’s operating segments for the periods of six
months ended 30th June, 2009 and 30th June, 2008.

SEYIRHEIEIRBRAF) Shenzhen High-Tech Holdings Limited
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4. HBERE) 4. SEGMENT INFORMATION (Continued)
REER
Unaudited
NEBRR RFRER
NERE BE BHEE SRRE e RE
Security
investment
Property and Provision of
Property development  securities financial
investment and trading trading services Eliminations Total
T T T T T THER
HK$'000 HK$'000 HK$’000 HK$'000 HK$°000 HK$000
ZEENERRB Six months ended
=t+HEXREA 30th June, 2009
WA Revenue
HENEP From external customers 21,568 - - 3,221 - 24,789
SHFHE Inter-segment sales - - - 23,995 (23,995) -
AREDHMA  Reportable segment revenue 21,568 - - 27,216 (23,995) 24,789
AREDHER Reportable segment profit 15,834 8,784 14,456 3,181 - 42,255
—EENERA Six months ended
=t+HEXREA 30th June, 2008
WA Revenue
SRS From external customers 13,778 315,856 - 2,387 - 332,021
BHMHE Inter-segment sales - - - 14,943 (14,943) -
AREDHMA  Reportable segment revenue 13,778 315,856 - 17,330 (14,943) 332,021
AWRENHEF  Reportable segment profit 7,651 138,377 (2,872) 7,074 - 150,230

Hrat - BEPISHERER B E -

Note: Inter-segment sales are charged at prevailing prices.

f& B R AE Shenzhen High-Tech Holdings Limited
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4. HEWMERE)

LXT§|J$£§|J$%@ \ZF

ZAFERA

N e AL S o

SEGMENT INFORMATION (Continued)

The following table presents operating segment assets and liabilities

=+HRZZEZNE+ZA E"f'— =l information of the Group as at 30th June, 2009 and as at 31st
%%ﬁﬁﬁé&ﬁ f& o December, 2008.
NERER EERER ~
MERE EE EHEHE SRR &8
Security
investment
Property and Provision of
Property development securities financial
investment  and trading trading services Total
TER TER TER TER TER
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
RZEZEAEAA As at 30th June,
=t B (REER) 2009 (Unaudited)
ARENHEE Reportable segment assets 248,974 615,415 7,051 27,750 899,190
AOEEE Unallocated assets 399,888
BEE Total assets 1,299,078
REHHEE Reportable segment liabilities 43,042 27,431 - 1,188 71,661
AOREE Unallocated liabilities 24,809
BER Total liabilities 96,470
R-ZZZENFE+=H As at 31st December,
=t+-HB(E&#&) 2008 (Audited)
AREDBEE Reportable segment assets 249,100 486,509 67,263 13,000 815,872
AOBREE Unallocated assets 441,449
BEE Total assets 1,257,321
AREHHaE Reportable segment liabilities 44,290 19,865 % 861 65,112
AAEEE Unallocated liabilities 29,403
BERE Total liabilities 94,515
UTRAREDBRAFLELCAGERT The total reportable segment profit can be reconciled to the Group’s

AR B I ok 2 A B2 I TS B

profit before income tax as presented in this interim financial report

f&BFR/AT Shenzhen High-Tech Holdings Limited

Al & A as follows:
BZEA~B=+HLEAKEAR
Six months ended
30th June,
(REER)
(Unaudited)
—EENF —ETNF =
2009 2008 %
FTERT FAT =
HK$’000 HK$’000 BX
ARED BT B Total reportable segment profit 42,255 150,230
K7 BL ZETW“‘AAHSU\ Unallocated other income 3,003 5,218
ROREMPERST Unallocated corporate expenses (5,069) (4,727)
B P15 25 A Profit before income tax 40,189 150,721

13
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5.

REIZRES

SRR

[

B RS ¥R P ot

5. PROFIT BEFORE INCOME TAX

BEAA=1tHILAEA
Six months ended

30th June,
(REBER)
(Unaudited)
—EZTAF —ETNF
2009 2008
FExT FHET
HK$’000 HK$'000
Br TS 8 AD R A 2 H kR Profit before income tax has been arrived at
AR &8 after charging:
BN AEFIA 2 #H Amortisation of prepaid lease payments 50 50
e Depreciation 219 564
HEMEZz&EHS Minimum lease rentals in respect of rented premises 408 248
WEFFALTEE : and after crediting:
HeWAEsH Gross rental income 16,693 8,845
i 8H Less: Outgoings (4,118) (3,558)
e WA FHE Net rental income 12,575 5,287
SREEZFERA Interest income on financial assets
—RITTER - Bank interest income 2,538 2,224
—BERELFRE - Investment in debt securities - 46
- BTE=ZFZ2EX - Loan to third parties 3,221 2,802
FEMEEFDE Write back of allowance of properties held for sale 10,300
BER T —RERZEH Reversal of allowance on the amount due from
BRENBZEE a jointly controlled entity - 2
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6. FERAX 6. INCOME TAX EXPENSE
BEANA=tHLAXEA
Six months ended
30th June,
(REER)
(Unaudited)
—EBhE —EENEF
2009 2008
FERT FHET
HK$’000 HK$'000
FeHAZeE Income tax expense comprises:
NEAFEIR Current tax
—BBMEH - Hong Kong Profits Tax
KNERRIHIE Current tax for the period - 16,486
—HREPEMER - PRC Enterprise Income Tax
RERRE 18 Current tax for the period 1,388 584
LA BT HA A % ¢ Overprovision in prior period (23) -
1,365 17,070

RZBZAFAA=ZTRLERNEARER
BENGRIELEE RAKBEREER
78 BRER 8 ER A A

For the six months ended 30th June, 2009, Hong Kong profits tax
has not been provided as the Group did not derive any assessable
profits arising in Hong Kong.

HE-_ZZN\ENAZTHIEAEAEHE
TSR T DA 5T 1E B 78 BEUE R BOE 7%
16.5% 2 th EET1E °

For the six months ended 30th June, 2008, Hong Kong profits tax
was provided at the rate of 16.5% on the estimated assessable
profit arising in Hong Kong.

BRI BE 7 DA 25 I 4 AT R 2 8
BOaH - ARE D RE R RITEE
REBREG LR ERE -

Taxes on profits assessable outside Hong Kong have been
calculated at the rates of tax prevailing in the jurisdictions in which
the Group operates based on the existing legislation, interpretations
and practices in respect thereof.

B2 AP A7F Shenzhen High-Tech Holdings Limited
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7.

KEZEPEZEE M BEmMERN T

BSRET

AREEBREEFEARGERELRR

MIRA T BIRET & -

EARNINGS PER SHARE

The calculation of basic earnings per share attributable to the
ordinary equity holders of the Company is based on the following
data:

BEAA=tHILAEA
Six months ended

30th June,
(REER)
(Unaudited)
—EEhE —EENF
2009 2008
FERT FET
HK$’000 HK$'000
BREREERAF & Profit for basic earnings per share 38,824 133,651

BEAA=1tHILAEA
Six months ended

30th June,
(REER)
(Unaudited)
—EEhE —ETNF
2009 2008
¥ +
’000 ‘000
REE Number of shares
?‘ﬁﬂﬁ%zﬁﬁﬂﬁﬁ'ﬁz Weighted average number of ordinary shares
AR ke 39 88 for basic earnings per share 1,216,606 1,228,037
’E?ﬂ?ﬁ PICHEZ B AR A  Weighted average number of ordinary shares deemed
NERESGTEIT to be issued at nil consideration on the assumed
2 EBRINEF exercise of the warrants 9,786 -
HEREERNME 2 Weighted average number of ordinary shares
TR g & for the purpose of diluted earnings per share 1,226,392 1,228,037

MRITEBRECFERRES B _-F
ENFRAZTRHIERNEAZBREER
FBRRZSBRERETE -

HRNTEERERRBREEZZERRE
HoW TR N\FASAAZTHIEARNERZ
BREFRMNBRAZSHERENLBREE
REEATEE

The computation of diluted earnings per share for the six months
ended 30th June, 2009 did not assume the exercise of the
outstanding share options as the impact of the exercise of the share
options was anti-dilutive.

The computation of diluted earnings per share for the six months
ended 30th June, 2008 did not assume the exercise of the
outstanding share options and warrants as the impact of the
exercise of the share options and warrants was anti-dilutive.
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10.

REME
$’&ﬂ§$ﬂiﬁ§ﬁﬁﬁ’%ﬁﬁ%¥%ki&%{

REEZERRA M RERN T

INVESTMENT PROPERTIES

The Directors of the Company are of the opinion that the carrying

NEETHRMELEE  REZEY amount of investment properties approximates to their fair value as
EN—ETNESA=F HZEE@TEEEE at 30th June, 2009, after having compared with the properties of
ATERE - TAKREMEDRES BHHE their comparable grade and quality at their proximities. Investments
HEE - properties are all held under the medium term of lease.

—EENF —ETNF

AB=t+tHF+ZA=+—H

30th June, 31st December,

2009 2008

(REER) (& EZ)

(Unaudited) (Audited)

FER FAT

HK$’000 HK$'000

N In the PRC 238,950 238,740
ME BER®E PROPERTY, PLANT AND EQUIPMENT

RERA NEBARBEYE BEX
HE4581,0008 T (ZEENFA=ZT
B IE/NE A : £9208,00087T) °

wEMXE

During the period, the Group acquired property, plant and
equipment of approximately HK$581,000 (Six months ended 30th
June, 2008: approximately HK$208,000).

10. PROPERTIES HELD FOR SALE

—EENF —ETNF
AB=tH+ZA=+—H
30th June, 31st December,

2009 2008

(REER) (f& %)

(Unaudited) (Audited)

FExT FAET

HK$’000 HK$'000

XA Cost 650,660 539,886
B FENECEE Less: Allowance of properties held for sale (43,086) (53,386)
607,574 486,500

MRES  EPHBORE In Hong Kong, held on medium term lease 301,574 181,500
RAPE - BREABENRFE In the PRC, held on long term lease 306,000 305,000
607,574 486,500

B2 AP A7F Shenzhen High-Tech Holdings Limited
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10. HEMX (&) 10. PROPERTIES HELD FOR SALE (Continued)

REBEZFEMEZEESENWT ¢ Movements of properties held for sale during the period are set out
as below:

@ MZZEZEANFAAZ=ZFTH RE=S (@)
EZRBNMBEERAR-_ZTNF
T-A=+—HZEEE AVE
Y45 £ 110,300,000 7T 2 [ 5 ©

As at 30th June, 2009, a write-back of allowance of properties
held for sale of HK$10,300,000 was made as the Directors
consider that the current market value of these properties is
higher than their carrying amount as at 31st December, 2008.

) BEAEEE-—RBIFE=FHER] (o) A property on the 30th Floor of United Centre, Queensway,
ZEHREEAR - 24106,133,000 Hong Kong was acquired at a consideration of approximately
BTZREBEBAMNREBSER — HK$106,133,000 pursuant to a provisional sale and

RL=TEZE-WER-_ZTZTH
FZA=Z+—HEK- - HBARXHE
A5 41754,641,0008 7T ©

purchase agreement entered into between the Group and an
independent third party. The acquisition was completed on
31st March, 2009. The related transaction costs amounted to
approximately HK$4,641,000.

11. BURRER 11. TRADE RECEIVABLES
KEERNBEEABRZEEBRR - — K=
EMA—Z=MA -BURFPHERRE

BEREE - AREMRBRE %\Hi/aTEZV
WR  WEREREEERR BRE

A defined credit policy is maintained with the Group. The general
credit terms range between one and three months. Each customer
has a maximum credit limit. The Group seeks to maintain strict
control over its outstanding receivables to minimise credit risk.

[E F B B0 R AR 4 Overdue balances are regularly reviewed by senior management.

REEH BRI EBREZHEMR Ageing analysis of trade receivables at the balance sheet date,
VEZBREE DTN - based on invoice date, net of allowance, is as follows:

—EENF —EENF
AA=+HB+ZA=+—H
30th June, 31st December,
2009 2008
(REBER) (feE%)
(Unaudited) (Audited)
FER FHET
HK$’000 HK$'000
30H K Within 30 days 713 609
31290H 31 to 90 days 656 1,049
1,369 1,658

f& BT Shenzhen High-Tech Holdings Limited
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12.

13.

14.

TR e 5%

R-ZZEZNFRNA=ZTH B—Z2H%AK
% 52,750,000/ LK B 5K B EE N
HHpRWERE T A EA

(a) —FIFELTRAAZ10.5%MHE K — M
REXFETMARIZ —ZHATES
FTiEZ MAFEIR

(b) b&JH_trnf‘ 210,500,000
Hxﬁxf‘ ;

) EAUHEEREMBTEMmME XM

2 1R 4 #%30,000,000/8 7T °

R-BTENF+_A=1+—8 FEREYK
ERHREEM -

BAFEIIAFERIENHATZEMAE

RZZBTNFAA=ZTH ZER/NER
IARARFRE  ZFEFDFAE

EERABRAEATEE2RENEERZ
BEEE -

RZZEZENEFE+-_A=+—8BH
65,263,000 T REEARB S LM 2

fI% 7K % %5 #9727 ,855,0008 7T R AR B E
7 AN FE £ 4910,251,00008 T2 TiE © &
I b IR AN B 88 Z HR 4927,157,0008 T 2
AFEE-o

HtEMASREA EEeREGER

R-ZZEZNFRA=Z1TH &% EED
U 4K 4 3% 4 M 230,000,000 75 (Z 2 =
N&+ = A =+—H : 30,000,000/ 7T)
ZEBRIREEAEE L 2 HERZE
2 IR G Ko B SR 12T i B 5 K JE Uk SR
12,000,000 T 2 EFE R R (ZTZEN
#+—-HA=+—H :10,000,000/&7T) °

12.

13.

14.

REEZERRA M RERN T

LOAN RECEIVABLES

As at 30th June, 2009, except for an unsecured loan with a
remaining principal amount of HK$2,750,000, all other loan
receivables are secured by the followings:

(@ 10.5% equity interest in an unlisted company and a personal
guarantee executed by an executive director of a company
listed on the Stock Exchange;

(b) 10,500,000 shares of a company listed in Australia; and

(c) a security deposit paid as stipulated in the tenancy agreement
for an aggregate amount of HK$30 million.

All loan receivables as at 31st December, 2008 were secured.

FINANCIAL ASSETS HELD AT FAIR VALUE THROUGH
PROFIT OR LOSS

As at 30th June, 2009, these represent the investments in Hong
Kong listed equity securities, which are held for trading and fair
value of which has been determined by reference to their quoted
prices at the balance sheet date.

As at 31st December, 2008, the carrying amount of approximately
HK$65,263,000 represented the market value of listed equity
securities in Hong Kong of approximately HK$27,855,000, listed
equity securities in the PRC of approximately HK$10,251,000
and fair value of unlisted equity-linked notes of approximately
HK$27,157,000.

OTHER PAYABLES, DEPOSITS RECEIVED AND ACCRUED
CHARGES

As at 30th June, 2009, the balances include the security deposit
received of HK$30,000,000 (31st December, 2008: HK$30,000,000)
for the purpose of securing the tenancy agreement entered
with the Group and as the pledge for loans and receivables of
HK$12,000,000 (31st December, 2008: HK$10,000,000) in note 12.

IR B2 7 Shenzhen High-Tech Holdings Limited
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REEIZ GRS MR T

15. K& 15. SHARE CAPITAL
BRHEEE -]
Number
of shares Amount
(REER) (REE®)
(Unaudited) (Unaudited)
F FERT
’000 HK$’000
EE Authorised:
RZZETZNF—A—HBK As at 1st January, 2009
—ZZETAERA=TH and 30th June, 2009,
SREE.2E L Bk ordinary shares of HK$0.2 each 3,000,000 600,000
2 5’* fﬂ? #E: Issued and fully paid:
e S = As at 1st January, 2009, ordinary shares of
HXETEO.%EZ%@H& HK$0.2 each 1,216,606 243,321
—ETAEFEXA=1+H8" As at 30th June, 2009, ordinary shares of
ﬁHXE{EO.ZﬁEZ% f& HK$0.2 each 1,216,606 243,321

fBRE

BRARRAN-_TT_FAA=TRETZ
BRBFAGLABIEBRER AR
ARA— A EROERT 8 ([t dl]) -
FetBBAR —_FETF+ - AT AR
Mo BBEE (B3 HEX T
ENEFBREMREEFTSRE 2EM
BAE - RAFEEIR BIEREFER
A i PR

Share options

Pursuant to an ordinary resolution passed at the annual general
meeting of the Company held on 30th May, 2002, a new share
option scheme (the “New Scheme”) was adopted by the Company
and replaced the share option scheme adopted on 17th November,
2000 (the “Old Scheme”) but without prejudice to any share options
previously granted under the Old Scheme prior to its termination.
After the adoption of the New Scheme, no further options can be
granted under the Old Scheme.
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15. B&F (&) 15. SHARE CAPITAL (Continued)
BRE(E) Share options (Continued)
EBEFEZEREHEEZS Movement of the share options granted under the Old Scheme:
BE-ZZTNE HEZZTZT)N\F
ANA=ZTHIEAREAR +-A=+—HItFE
Six months ended Year ended
30th June, 2009 31st December, 2008
miEEH T
THE BREYE 718 BhkEge
Weighted Weighted
average Number of average Number of
exercise price share options exercise price  share options
(BRBTE) (&) (FRBET:) (&)
(HK$ per share) (shares) (HK$ per share) (shares)
4 At the beginning - - 3.8900 75,000
BRM Lapsed - - 3.8900 (75,000)
HR At the end - - - -
BEFTEAZEREYEEH Movement of the share options granted under the New Scheme:
BE-ZZNEF HE-ZZN\F
ANA=t+HLEAREAR TZA=tT—HLFE
Six months ended Year ended
30th June, 2009 31st December, 2008
IniEFig s
THEE BREZHE TRME Bl =E
Weighted Weighted
average Number of average Number of
exercise price share options exercise price  share options
(BRE T (&) (BRBTE) (B%)
(HK$ per share) (shares) (HK$ per share) (shares)
i) At the beginning 0.7200 48,900,000 0.7091 49,650,000
B Lapsed - - 1.5080 (750,000)
R At the end 0.7200 48,900,000 0.7200 48,900,000

B2 AP A7F Shenzhen High-Tech Holdings Limited
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15.

AL

B & ()
FLmRRER

18 #% 7K 1 & #ldeal China International
Limited ~ Growth Time Holdings Limited *
Trade Magic Limited & Topfirm Limited
(IRERREFEREAD BHARZ
n¢EH+£EZE%u&§xuU%E
DARERH])  BERBREZBREARE
B BT A 18 K 17 1$£240,000,00017 73 f% 4 7%
(THARITERRER])  BRBEBRKRE
FR A AR A25% (3£60,000,0001) - 17
BZ B RS WIS ) £ 4 5450,000
BT IR € & R 42 581,800,000 T &
FTARE - TARRITERREZLE R
R LY

RZZEZEANFRNA+THEA  AQAH
Willfame Group Limited }2Year Top Limited
(TREH)) - HEBIE=ZH Fi—H
REmzE (ZRERZ)  BHEAR
M) 72 B8 5 # 17 48 5240,000,00017 52 I #
F o SHREHE 120,000,000 7
BiEE ((FREEED  BOMRBKRE
FRTEARBE 00128 L - FTRBIEE
BEAERTRAREBITHIRBRERS
BE#HTRBREFGELBBATIRE
%om%nzwﬁﬁﬁﬁ$ﬁﬁh$¢t
B EE0.20/8 L2 # (7 - RIEEH A%
1 TE 5T R AR A B A S E# A 2R AR
REETEHAEEEGAE - BREITH
REEBF 2 E—FFETHRERRARAH
A_ZTNFNA+RAZAE - HR-T
TAEANAZ+TH REXMZSELST
RBEFBERITE - ARKITEZ RBAEE
/5240,000,00017 °

Rz e BB HRAMN T

15. SHARE CAPITAL (Continued)

Unlisted warrants

Pursuant to the offer letters and the acceptance letters executed on
15th April, 2009 between the Company and Ideal China International
Limited, Growth Time Holdings Limited, Trade Magic Limited and
Topfirm Limited (the “Existing Warrantholders”), (the “Offer and
Acceptance Letters”), all outstanding 240,000,000 warrants (the
“Outstanding Warrants”) held by the Existing Warrantholders, each
Existing Warrantholder holding 25% (or 60,000,000 units) of the
Outstanding Warrants, were sold by the Existing Warrantholders
to the Company at a consideration of HK$450,000 in cash per
offer under the Offer and Acceptance Letters or an aggregate of
HK$1,800,000 in cash. All the Outstanding Warrants have been
purchased and cancelled accordingly.

On 15th April, 2009, the Company and Willfame Group Limited
and Year Top Limited (the “Subscribers”), independent third
parties, entered into a subscription agreement (the “Subscription
Agreement”), pursuant to which the Company issued to the
Subscribers unlisted 240,000,000 warrants in total (“New
Warrants”), with each Subscriber being allocated with 120,000,000
warrants, at an issue price of HK$0.012 per New Warrants in cash.
The holders of the New Warrants are entitled to subscribe for new
ordinary shares of HK$0.20 each in the capital of the Company
at a subscription price of HK$0.20 per share during the period
of 36 months commencing from the date of issue of the New
Warrants. The subscription prices are subject to adjustment based
on the prescribed formula as set out in the instrument creating
the New Warrants for the happening of normal adjustment events.
Further details of this issue of New Warrants were set out in the
announcement of the Company dated 15th April, 2009. As at 30th
June, 2009, none of the unlisted warrants has been exercised and
there are 240,000,000 warrants outstanding.
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16. DISPOSAL OF SUBSIDIARIES

NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Rir e B HRAMN T

During the six months ended 30th June, 2008, the Company
disposed of its wholly-owned subsidiaries, namely Great View
Technology Limited, Mitchell Enterprises Limited, Smart Ally
Investments Limited, Mission Hill International Limited, and
Cleo International Limited (the “Disposal Companies”) at a total
consideration of HK$39. Net liabilities of the Disposal Companies,
at the date of disposal, were as follows:

BE-Z2EZN\F
AR=tHIEXREA
Six months ended
30th June, 2008

(REBE)
(Unaudited)
FHT
HK$’000

FHEEEFERE Net liabilities disposed of comprised:
H A fEFRIE Other payables (500)
ERBIIE Tax payables (1,425)
RNEBEMGEZELEREFE Group’s share of net liabilities disposed of (1,925)
HEWNBRR 2 W= FE Net gain on disposal of subsidiary 1,925

VAR B 3S TE S A Satisfied by

R&e Cash -
HESIRZESRENFR Net cash inflow arising on disposal:

BeRE Cash consideration -

B2 AP A7F Shenzhen High-Tech Holdings Limited
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AL

17. BRAEXS

(@)

%ZJE;_7 7j-|.;£'£/\ﬂ +E|JJ:/\1
B ARRBIMFE—CERBERA
BATREZAAMERBEINSH
251,000 L (HHE —ZEZNF XA
=+ HBI1ENEA : £183,0008 L) -
RARMITESHBBRE T B
RAZES o

Rz e BB HRAMN T

RELATED PARTY TRANSACTIONS

(@)

For the six months ended 30th June, 2009, the Company paid
approximately HK$251,000 (Six months ended 30th June,
2008: approximately HK$183,000) for the corporate secretarial
services provided by Uni-1 Corporate Services Limited of
which Mr. Tse Kam Fai, an Executive Director of the Company,
is also a director.

() BEZZEAFAA=THBILAE (o) The Group traded its listed securities through Thing On
A RAFFERThing On Securities Securities Limited (“Thing On”), of which Mr. Wong Chung Tak
Limited ([ Thing On]) E & L& (“Mr. Wong”), an Executive Director of the Company, is also a
FoARmEETBELEE ([TX shareholder. For the six months ended 30th June, 2009, the
£ 1) I AThing OnZ IE & - REE Group paid approximately HK$234,000 (Six months ended
f4Thing On #7234,000% 7T (B & 30th June, 2008: approximately HK$264,000) to Thing On as
—EENFERNAZFTAHILEANEA: handling commission.

#7264,000/8 ) REHAE -

() EBEZZEZAFANAZ+HIEAHE (c) During the six months ended 30th June, 2009, the Group paid
A A&EEREAREZEEARAD HK$408,000 (Six months ended 30th June, 2008: nil) for the
a (B RESs < ’\*%iﬁ lease of an office premises owned by Yue Tin Development
X 408,000 T (HZE2 T N\ F Limited (“Yue Tin”). Mr. Wong is also a director of Yue Tin.
NAZTREAEAR &) - mEL
ENRRMEBEZES -

) FEEBAEZHS2 (d) Compensation of key management personnel

BEANA=tHLAXEA
Six months ended
30th June,
(REER)
(Unaudited)
—EBENF —ETNF
2009 2008
TERT FAET
HK$’000 HK$'000
% HA%E A Short-term benefits 1,599 1,584
XEEREF Post-employment benefits 12 12
1,611 1,596
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18. SUBSEQUENT EVENTS

(@)

Pursuant to an agreement and supplemental agreement dated
4th June, 2009 and 12th June, 2009 respectively entered
into between the Group and Junny Diamond Co, Limited (the
“Vendor” or “Junny Diamond”), which is ultimately wholly and
beneficially owned by Mr. Wong, an Executive Director, the
Chairman and Substantial Shareholder of the company, the
Group acquired the entire equity interest in and shareholder’s
loan of Yue Tin at a consideration of HK$278,000,000 (subject
to adjustment) (the “Acquisition”). The Vendor is the sole
shareholder of Yue Tin which holds certain properties in Hong
Kong and the PRC. The consideration has been settled by
cash payment of approximately HK$103,535,000 on 19th
August, 2009 and issue of 650,000,000 new shares (the
“Consideration Shares”) in the share capital of the Company
on 17th August, 2009, the Acquisition was also approved by
the independent shareholders at a special general meeting
held on 17th August, 2009 (the “SGM”).

Subsequent to the issue of 650,000,000 Consideration
Shares to the Vendor, the interests held by the Vendor and
the parties acting in concert with it (including Mr. Wong and
Thing On Group Limited) will increase from approximately
29.31% to approximately 53.93% of the issued share capital
of the Company so enlarged. In such circumstances, an
obligation on the part of the Vendor and the parties acting in
concert with it to make a general offer for all the Shares not
already owned or agreed to be acquired by the Vendor and
parties acting in concert with it will arise under Rule 26 of the
Codes on Takeovers and Mergers (the “Takeovers Codes”), in
respect of which a waiver (the “Whitewash Waiver”) granted
or to be granted by the Executive Director (the “Executive”) of
the Corporate Finance Division of the Securities and Futures
Commission pursuant to Note 1 on Dispensations from Rule
26 of the Takeover Codes was approved by the independent
shareholders of the Company at the SGM. The Executive has
granted the Whitewash Waiver on 13th August, 2009 subject
to the fulfillment of certain conditions.

Mr. Chung Koon Yan was re-elected as a Director of the
Company by the shareholders of the Company at the SGM.

On 4th September, 2009, Gateway Sino Limited, a wholly-
owned subsidiary of the Company, entered into a provisional
agreement with an independent third party to acquire a
property situated at workshop no. 18 on 22nd Floor, Honour
Industrial Centre, No. 6 Sun Yip Street, Hong Kong (the
“Property”) at a consideration of HK$2,040,000. The Property
will be used as storeroom of the Group.
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RESULTS

Turnover of the Group for the six months ended 30th June, 2009
amounted to approximately HK$24,789,000, representing a decrease of
approximately 92.5% as compared to approximately HK332,021,000 in
the corresponding period last year. The decrease in turnover was mainly
due to the decrease in the sales of properties held for sale.

For the six months ended 30th June, 2009, gross profit of the Group
was approximately HK$29,664,000 (corresponding period in 2008:
approximately HK$151,390,000), a decrease of approximately 80.4%.
The decrease was mainly attributable to the decrease in turnover.

During the period, the Group’s consolidated net profit was approximately
HK$38,824,000 (corresponding period in 2008: approximately
HK$133,651,000), a decrease by 70.9% when compared with that of the
corresponding period of last year.

Selling and distribution costs and administrative expenses during the
period were approximately HK$572,000 and HK$6,832,000 respectively,
increased by approximately HK$15,000 (2.7%) and decreased by
approximately HK$107,000 (1.5%) respectively as compared to the
corresponding period in 2008.

During the period, the Group’s other financial net income (i.e., fair
value gain on financial assets at fair value through profit or loss) was
approximately HK$14,357,000. For the corresponding period in 2008,
other financial net expense (i.e., fair value loss on financial assets at
fair value through profit or loss) of approximately HK$2,872,000 was
recorded.

BUSINESS REVIEW AND PROSPECTS
Property Development and Trading

The property businesses of the Group are mainly property development
and trading, and property investments.

Currently, the major project in property development and trading in the
PRC is represented by Shun Jing Yuan in Beijing, a high-end residential
apartment project.

Located in Chaoyang District in Beijing, Shun Jing Yuan is an European-
style luxury residential apartment project with large unit design, targeting
customers with particular interest in luxury residential apartments. Since
the property market in the PRC has been turnaround in the second
quarter of 2009, management shall contemplates to launch the sale of
these properties at the most ideal price at appropriate time in order to
get higher return from Shun Jing Yuan properties.
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BUSINESS REVIEW AND PROSPECTS (Continued)
Property Development and Trading (Continued)

In Hong Kong, the Group is in the possession of properties of
commercial use for sales in Central and Queensway, Hong Kong.
During the period, the Group acquired commercial properties on 30th
Floor, United Centre, Queensway, Hong Kong for trading purpose at a
consideration of approximately HK$106,133,000 from an independent
third party, the related acquisition costs including stamp duty amounting
to approximately HK$4,641,000. The acquisition was completed on 31st
March, 2009.

On 12th February, 2009, Stadium Holdings Limited (“Stadium”), a
wholly-owned subsidiary of the Company, entered into a provisional
agreement with an independent third party to acquire a property situated
in Hunghom, Hong Kong at a consideration of HK$45,000,000 and
deposit of HK$4,500,000 was paid. The property is intended to be
held for trading purpose and accounted for as properties held for sale.
However, due to the reason that the vendor failed to provide the relevant
documents relating to the said property, the acquisition of the property
has not yet been completed. In order to protect the interests of the
Company, legal proceedings was commenced in this respect.

In view of the recovery of the property market, management has an
optimistic outlook for the property business as the properties value in
Hong Kong and the PRC is expected to rise steadily.

Property Investment

For investment properties, the Group’s Dawning Tower, located in
Shenzhen, the PRC, continued to secure a high occupancy rate. Rental
income and building management fee of approximately HK$9,491,000
during the period was recorded, representing a decrease of approximately
4.1% over same period of last year.

Although the management quality is satisfactory, the Group will continue
to find ways to further enhance the building management quality at
Dawning Tower and maintain good cooperation with its customers as well
as the prestigious status of Dawning Tower among commercial buildings
S0 as to achieve high occupancy rate. It is expected that the occupancy
rate will maintain at high level in the second half of the year. The Group,
however, will continue to exercise stringent control of expenses in
anticipation of further improving the earnings and revenue from Dawning
Tower.

The properties for commercial uses at levels 4 and 5 of Beijing East
Gate Plaza, the PRC with total gross floor area of approximately 5,100
square metres, generated rental income of approximately HK$3,245,000
(corresponding period in 2008: approximately HK$3,392,000) to the
Group for the six months ended 30th June, 2009.
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BUSINESS REVIEW AND PROSPECTS (Continued)
Property Investment (Continued)

In the first half of 2009, the Group’s properties located at Queensway
and Central, Hong Kong also contributed rental income of approximately
HK$8,832,000 (corresponding period in 2008: approximately
HK$489,000).

At the special general meeting held on 17th August, 2009, the acquisition
by the Group of certain properties in Hong Kong and the PRC from
Junny Diamond, which is ultimately wholly and beneficially owned by Mr.
Wong, an Executive Director, the Chairman and substantial shareholder
of the Company, at a consideration of HK$278,000,000 (subject to
adjustment) has been approved by the independent shareholders. Details
of the transaction was set out in the Company’s circular dated 31st July,
2009. The investment property portfolio of the Group has been further
strengthened after the transaction was completed on 19th August, 2009.

The Group will continue specialising in the PRC and Hong Kong
property investment and trading in anticipation of steady return. Apart
from the property market, the Group will continue looking for suitable
investment opportunities in other areas but with stable returns, i.e.
projects characterised by stable cash inflows and simple management
mechanism.

Capital Market Investment and Financial Services

The Group has at all time endeavoured to increase the return from
its current assets, therefore having diversified its investment portfolio
to accommodate more current assets with higher liquidity, including
securities and debt securities.

In the first half of 2009, performance of the financial and capital markets
in Hong Kong as well as in the PRC has been satisfactory. The Group
made a profit of approximately HK$14,456,000 (corresponding period
in 2008: a loss of approximately HK$2,872,000) from the capital market
investments.

The financial services of the Group maintained a modest operation,
providing short to medium term loans to the business associates
and partners. The financial service businesses contributed a profit
of approximately HK$3,181,000 (corresponding period in 2008:
approximately HK$7,074,000) to the Group for the six months ended
30th June, 2009.
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BUSINESS REVIEW AND PROSPECTS (Continued)
Other Businesses
Jingke Information

Wu Han Jingke Information Industry Co., Ltd. (“Jingke Information”)
is mainly engaged in the manufacturing of quartz oscillators (semi-
finished products) used in the production of various electronic
products, resonators (final products), SMD and related devices. Sales
revenue for the six months ended 30th June, 2009 was approximately
HK$9,635,000, representing a decrease of approximately 33.0% over the
corresponding period of last year.

In respect of the amounts of RMB23,000,000 (equivalent to
approximately HK$26,136,000) in total owing to the Group by Jingke
Information, the Group has engaged a PRC lawyer to recover the
outstanding amounts.

FINANCIAL REVIEW
Liquidity and Financial Resources

The Group managed to maintain its liquidity at a healthy level,
with the Group’s cash and cash equivalents totaling approximately
HK$399,137,000 as at 30th June, 2009 (31st December, 2008:
approximately HK$439,762,000). The Group placed strict credit control
on its trade receivable to ensure the adequacy of the working capital.
As at 30th June, 2009, trade receivables of the Group amounted to
approximately HK$1,369,000 (31st December, 2008: approximately
HK$1,658,000). Current ratio as at 30th June, 2009 was 13.07 times
while that as at 31st December, 2008 was 12.86 times. As at 30th June,
2009 and 31st December, 2008, the Group did not raise any bank loans.
As at 30th June, 2009 and 31st December, 2008, the Group’s gearing
ratio (on the basis of total borrowings divided by shareholders’ equity)
was maintained at zero.

Treasury Management

In respect of financial resources management, the Group continues
diversification of its investment portfolio to accommodate more current
assets with higher liquidity, including securities and debt securities, in
order to enhance the return of current assets. The aggressive and yet
prudent financial resources management policy will be continued to
maximise investments return within a reasonable risk level.
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FINANCIAL REVIEW (Continued)

Purchase of all the outstanding unlisted warrants and issue of new
unlisted warrants

Detailed information in relation to the purchase of all the outstanding
unlisted warrants and issue of new unlisted warrants has been set out
in the note 15 of Notes to Unaudited Condensed Consolidated Financial
Statements of this interim report.

Pledge of Assets

As of 30th June, 2009, the Group had no pledge of assets and bank
deposits in order to obtain general banking facilities or short-term bank
borrowings.

Employees’ Remuneration and Benefits

The Group (including Jingke Information) had about 270 employees
including managerial, executive and technical staffs and production
labour in Hong Kong and the PRC as at 30th June, 2009 (31st
December, 2008: about 300). The level of remuneration, promotion and
the magnitude of remuneration adjustment are justified according to their
job duties, working performance and professional experience. All staff
and Executive Directors in Hong Kong have participated in the mandatory
provident fund scheme. Other employees’ benefits include the granting of
share options by the Board under the share option scheme adopted by
the Company.

Foreign Exchange and Currency Risk

All income and funds applied to the direct costs, the purchases of
equipment and the payments of salaries are denominated in HK$ and
Renminbi (“RMB”); therefore, it was not necessary to use any financial
instruments for hedging purpose, and the Group’s exposure to the
fluctuation of the exchange risk was minimal. During the period, the
Group has not engaged in any hedging activities. As of 30th June, 2009,
cash and cash equivalents of the Group were mainly denominated in
HK$, US dollars and RMB.
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FINANCIAL REVIEW (Continued)

Major and Connected Transaction, Substantial Disposal and
Acquisition

Value Shine Limited (“Value Shine”), a direct wholly-owned subsidiary
of the Company entered into an agreement on 4th June, 2009 and an
supplemental agreement on 12th June, 2009 with Junny Diamond, which
is ultimately wholly and beneficially owned by Mr. Wong, an Executive
Director, the Chairman and substantial shareholder of the Company,
who is the guarantor thereof, pursuant to which Junny Diamond has
conditionally agreed to sell, and Value Shine has conditionally agreed to
purchase, the entire share capital and shareholder’s loan of Yue Tin, at
an aggregate consideration of HK$278,000,000 (subject to adjustment)
which will be satisfied by the issue and allotment of 650,000,000
ordinary shares of HK$0.20 each in the capital of the Company and
cash payment. Yue Tin is holding certain properties in Hong Kong
and the PRC. The transaction has been approved by the independent
shareholders at the special general meeting held on 17th August,
2009 and was completed on 19th August, 2009. Further details of this
transaction have been set out in the circular of the Company dated 31st
July, 2009.

Except for aforesaid, the Group has not participated in any substantial
acquisition or disposal during the period under review.

Contingent Liabilities

The Group had no material contingent liability as at 30th June, 2009.
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS IN
SHARES, UNDERLYING SHARES AND DEBENTURES

Save as disclosed in the two sections “Share Options” and “Substantial
Shareholders” below, as at 30th June, 2009, none of the Directors
or chief executives of the Company or any of their associates had
any interests and short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations as
recorded in the register maintained by the Company pursuant to Section
352 of the Securities and Futures Ordinance (Chapter 571, Laws of Hong
Kong) (the “SFO”) or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities Transactions
by Directors of Listed Issuers.

SHARE OPTIONS

Pursuant to an ordinary resolution passed at the annual general meeting
of the Company held on 30th May, 2002, a new share option scheme (the
“New Scheme”) was adopted by the Company which replaced the share
option scheme adopted on 17th November, 2000 (the “Old Scheme”).
Since the adoption of the New Scheme, no further options can be
granted under the Old Scheme.

Details of movements in the Company’s outstanding share options during
the six months ended 30th June, 2009 are set out below:

Old Scheme

There was no outstanding share option granted under the Old Scheme
during the six months ended 30th June, 2009.
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et E New Scheme
BREZE
Number of share options
RZZENGF RZBERE
SHEERR &i BRE —-R-H HARE/ ~A=1+A
ARl B RE R B TRHE BRETEE™ e RAT (% %) e RAT B
Date of Exercise Outstanding Outstanding
Name of grant of Exercise period price of at 1st January, Granted/(Lapsed) at 30th June,
category share options* of share options** share options*** 2009 during the period 2009
s
Directors
TRELE 12.2.2007 21.02.2007%29.05.2012 072 7,100,000 - 7,100,000
Mr. Wong Chung Tak 21.02.2007 t0 29.05.2012
HBEEE 12.2.2007 21.02.2007%29.05.2012 072 7,100,000 - 7,100,000
Mr. Tse Kam Fai 21.02.2007 t0 29.05.2012
Tk 12.2.2007 21.02.2007%29.05.2012 072 6,900,000 - 6,900,000
Mr. Wong Ngo, Derick 21.02.2007 t0 29.05.2012
HEM/ M 12.2.2007 21.02.2007%29.05.2012 072 6,900,000 - 6,900,000
Miss Chong Kally 21.02.2007 t0 29.05.2012
28,000,000 - 28,000,000
HitfES
Other employees
At 12.2.2007 21.02.2007%29.05.2012 0.72 13,800,000 - 13,800,000
In aggregate 21.02.2007 10 29.05.2012
SERSHE 12.2.2007 21.02.2007%29.05.2012 0.72 7,100,000 - 7,100,000
Eligible Participant 21.02.2007 10 29.05.2012
48,900,000 - 48,900,000

Bt -

Notes:

* ZEBREsFER N AREBHERTES * The vesting period of the share options is from the date of the grant until the

RMFBAIL -

commencement of the exercise period.

= TEAREREARERTR=EARKK - **  The exercise period will lapse in three months after the resignation of

grantee.

o MARAREITHR  BHITARSKR AR EEL “*  The exercise price of the share options is subject to adjustment in the case

28 ZEBRBITEEATHE -

of rights or bonus issues, or other similar changes in the Company’s share
capital.
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RMERORNARGZRH

R EX R ] RIIEAEAR R A B E 2
BOEANTZ2REERS EREBLRY
EERIMEAWEEIN A DB L EAM
BARNHRMESBREMZH  BHEAQTF
EFRTRTBABAEBEARAHEAAE
tEEZ R AEFMEE

FERE

RZBZANFERA=ZTH AREARBEEFR
MERDISBHRFEZEIZRRELMETR
BREXHEERBE TESTREIRTRARZ
BEN  ATRREAGARAEEFALQE
BETRAZBREES:

ARRANGEMENT TO PURCHASE SHARES OR DEBENTURES

Save as disclosed in the sections “Share options” above and “Major
and Connected Transaction, Substantial Disposal and Acquisition” in the
Financial Review of this interim report of the Company, at no time during
the period was the Company or any of its subsidiaries, a party to any
arrangements to enable the Company’s Directors or chief executives to
acquire benefits by means of the acquisition of shares in or debentures
of the Company or any other body corporate.

SUBSTANTIAL SHAREHOLDERS

As at 30th June, 2009, the register of substantial shareholders maintained
by the Company pursuant to Section 336 of the SFO shows that other
than the interests disclosed above in respect of certain Directors and
chief executives, the following shareholders have notified the Company of
relevant interests in the issued share capital of the Company:

EREEETETER TR Long positions in ordinary shares of HK$0.2 each
RGBS E
Number of shares held

EERATRS
it33 BiEER mEER aE BYHAIN
Percentage in
Direct Indirect total number
RREE Name of Shareholders Notes interest interest Total of issued shares
Thing On Group Limited Thing On Group Limited 1 356,589,589 650,000,000  1,006,589,589 82.73%
TRELE Mr. Wong Chung Tak 1 7,100,000  1,013,489,589  1,020,589,589 83.89%
REFat Ms. Ng Ka Fong, Jenny 1 6,900,000 1,013,689,589  1,020,589,589 83.89%
Lucy Tin Chua &£ Ms. Lucy Tin Chua 2 - 150,524,000 150,524,000 12.37%
Juvy Ngo Ting 2% Ms. Juvy Ngo Ting 3 - 180,000,000 180,000,000 14.80%




EFRERE(#E)

SREBE2ETEER TR (4)
wa:

M) RErsat(Rzxt))ABTEEZEBEB
IR AR (i) AR FE T E %L 47,100,000
MR EE AR 5 (i) AR AR F R % 16,900,000
fRERE: (i) ERaTrE2ERERESR
ZThing On Group Limited¥§# 2 356,589,589
BlH: R(v) BZEBERETEZ
650,000,000/ % 7 # # A 25

(2)  Lucy Tin Chuaz + ([ Chuaz 1) 7 (i) & i
ChuaX + 2 & R Ewm# A ZYear Top Limited
576 ,280,524,0000% & 5 + K (i) i #Chuaz
+42 B REX¥A 2Time Favour LimitediR &
120,000,00017 ¥ 52 i% # 5 £7 4 2 120,000,000
B in P HEB S o

(3)  Juvy Ngo Tingzz+ ([TingZ £ |) 7 (i) # BTing
ZE2EREZHEA 2 Wilfame Group Limited
# 7 260,000,0008% i {7+ & (i) & BTingZ
T2ENREHEEA 2 Power Ace LimitediR &

120,000,000 ¥ 72 i% # & £7 & 2120,000,000
B in P HE B HE s ©

BEXAEEEN  RZEBAFRA=TH
ARRBEENERARE RN RABRND 2
HiBRARERE -

RRIB R

EFga R TEREE_ZZENAFRA=TH
EREATHRE (BE-TZNFRA=T
BIEAREA : &) -

WA HEIMEFELAFRZLTES

REBAARRBSEEAMBARMERA - B
EHBEARRAEF LTHES

EFETESXINRETR

ARREHEMETRBAME A FAE 2 EHET
ABSETESFZR 5 2RES R ([RETRI])
ERARAERESETESFR S ZIRTER

ARRRBEHE2REEMECARETH  BR
RBEZZZAFRA=THINEAHSHE
EREFHTARETHZRE -
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SUBSTANTIAL SHAREHOLDERS (Continued)
Long positions in ordinary shares of HK$0.2 each (Continued)

Notes:

(

—

Ms. Ng Ka Fong, Jenny (“Ms. Ng”) is the spouse of Mr. Wong, and both of
them are deemed to be informed in () 7,100,000 options granted by the
Company to Mr. Wong; (i) 6,900,000 options granted by the Company to
Ms. Ng; (i) 356,589,589 shares held through Thing On Group Limited, a
company wholly and beneficially owned by Mr. Wong; and (iv) 650,000,000
shares to be allotted and issued pursuant to the Supplemented Agreement.

(2)  Ms. Lucy Tin Chua (“Ms. Chua”) is interested in (i) 30,524,000 shares held
through Year Top Limited, a company wholly and beneficially owned by Ms.
Chua, and (i) derivative of 120,000,000 shares pursuant to the 120,000,000
shares pursuant to the 120,000,000 New Warrants held by Time Favour
Limited, a company wholly and beneficially owned by Ms. Chua.

(8 Ms. Juvy Ngo Ting (“Ms. Ting”) is interested in (i) 60,000,000 shares held
through Year Top Limited, a company wholly and beneficially owned by Ms.
Ting, and (i) derivative of 120,000,000 shares pursuant to the 120,000,000
shares pursuant to the 120,000,000 New Warrants held by Power Ace
Limited, a company wholly and beneficially owned by Ms. Ting.

Save as disclosed above, the Company has not been notified of any
other relevant interests or short positions in the shares and underlying
shares of the Company as at 30th June, 2009.

INTERIM DIVIDEND

The Board resolved not to declare the payment of interim dividend for the
six months ended 30th June, 2009 (Six months ended 30th June, 2008:
nil).

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the period.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in Appendix
10 to the Listing Rules as its own code of conduct regarding Directors’
securities transactions.

The Company confirms that, having made specific enquiry of all the
Directors, all Directors have complied with the required standards as set
out in the Model Code during the six months ended 30th June, 2009.
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[FEERR

RAREHRM ETRAN T HEATE 2 DEE
SRR ([REERTA) 2 FRMES -
BARRRAZEEERTMRTA o BRIF T K
NA21RAANINZERBETRABEENUTE
EEHE®E) AARNMBEETEEERTA
BRZ2EFANES -

STRAMRXA2ARE £ RITHER 2B
ANF - AEARALEBEIDTRAET 2B -
TRARZ AERBEERARAERGNT
MEFHEE FRLKHEREST I TRAER
ERBURERE WAKERF -

TRANEXA4ARE  FATEENREIRES
BEMH YERXEE -ARAFRTES
ZREYEREEEH  BRERBEARFAZA
BHAEE LB =FRERT K-

BRERBKEEINRBRBEARRESTEZER
R-BFAFEANA=ZFTALEANEAARRA—E
BTEEERTAAMEZTAIKE -

ERERT

ARRIZEREEGM=-EBUFNTESAE
Ko BRERALE  FEBLERERAN
B BRZEENIEZRAECRESARAN
FMREREN  APEEEFRARERSE -
ERZBCCEHMALERZGRAKA T HHM
L EE

EEEEW
RYIBEEZERERD A
T

ITHRE

R —EZEAFAAT—R

CORPORATE GOVERNANCE

The Company has adopted the code provisions of the Code of Corporate
Governance Practices (the “CG Code”) contained in Appendix 14 to the
Listing Rules as its own code of corporate governance practices. The
Company has also complied with all the code provisions under the CG
Code except for the deviations from code provisions A.2.1. and A.4.1.
which are explained in the following relevant paragraphs.

Under the code provision A.2.1., the responsibilities between the
chairman and chief executive officer should be divided. Currently, the
office of chief executive officer is vacant. The roles and functions of
the chief executive officer have been performed by the Board of the
Company and the Directors believed that such arrangement enables
different talents and expertise of the Directors to be best utilized to the
benefits of the Group.

Under the code provision A.4.1., non-executive directors should be
appointed for a specific term and subject to re-election. Non-Executive
Directors of the Company are not appointed for a specific term but they
are subject to the retirement by rotation at least once every three years in
accordance with the bye-laws of the Company.

Save as those mentioned above and in the opinion of the Directors, the
Company has met the code provisions set out in the CG Code for the six
months ended 30th June, 2009.

AUDIT COMMITTEE

The Audit Committee of the Company comprises three Independent
Non-Executive Directors, including Mr. Chung Koon Yan, Mr. Lee Kuo
Ching, Stewart, and Miss Chong Kally. The principal duties of the Audit
Committee include the review of the Company’s financial reporting
procedure, internal controls and results of the Group. The unaudited
condensed consolidated interim financial statements have been reviewed
by the Audit Committee.

By order of the Board

Shenzhen High-Tech Holdings Limited
Wong Chung Tak

Chairman

Hong Kong, 11th September, 2009
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