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The Board of Directors of the Company (the “Board”) is pleased to present the unaudited condensed consolidated
financial statements of the Company and its subsidiaries (altogether the “Group”) for the first six months of 2009,
details thereof are shown on pages 23 to 35 of this Report. The Audit Committee of the Board has reviewed the
condensed consolidated financial statements.

GENERAL OVERVIEW

For the six months ended 30th June, 2009, the Group reported a consolidated profit after taxation attributable to
shareholders of the Company of approximately HK$41.38 million (2008: HK$10.49 million) and a basic earnings per
share of 1.59 HK cents (2008: 0.40 HK cent).

A significant increase in the operating profit of the Group to approximately HK$19.39 million was recorded for
the first half of 2009 as compared with that for the corresponding period in 2008 (2008: HK$0.93 million), mainly
attributable to a gain from securities trading and investment in Hong Kong. In addition, the Group shared a profit
of approximately HK$23.42 million (2008: HK$11.50 million) from an associate of the Group engaged in property
development and investment in Shanghai for the period under review.

As at 30th June, 2009, the equity attributable to the shareholders of the Company was approximately HK$1,493.68
million (31st December, 2008: HK$1,149.52 million) as a whole and HK$0.57 (31st December, 2008: HK$0.44) per
share.

The Board does not recommend a payment of an interim dividend for the six months ended 30th June, 2009 (2008:
Nil).

OPERATIONS REVIEW

The principal activities of the Group for the period under review were property development and investment together
with securities trading and investment.

Property Development and Investment

As disclosed in the annual report of the Company for 2008, the Group holds an investment property and trivial
properties for sale in Macau as well as hundreds of car parks in Shanghai for sale. For the six months ended 30th
June, 2009, the Group did not generate any income from sales of property and rental income from Shanghai was
the principal source of revenue of property development and investment segment of the Group while a negligible
rental income was generated from Macau. Taking account of the operating expenses, the Group recorded a loss of
approximately HK$0.82 million (2008: HK$2.53 million) in this operating segment for the period under review.

Nevertheless, owing to the boom of the property market in Shanghai, the Group’s share of profit of the associate
operated in Shanghai for the period ended 30th June, 2009 was increased to approximately HK$23.42 million (2008:
HK$11.50 million).
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INTERIM RESULTS

OPERATIONS REVIEW - continued

Property Development and Investment - Continued
LigXEE¥FMRL F] (Shanghai Boulevard Real Estate Co., Limited)

Shanghai Boulevard Real Estate Co., Limited, the Group’s principal subsidiary, has completed its development of
Tomson Beautiful Space, a residential development project, in Shanghai and has not yet committed to any other
investment. For the six months ended 30th June, 2009, rental income from leasing of car parks in Tomson Beautiful
Space was the sole source of revenue and accounted for around 2% of the gross proceeds from operations of the
Group for the period.

Shanghai Zhangjiang Micro-electronics Port Co. Ltd.

Shanghai Zhangjiang Micro-electronics Port Co. Ltd. (“SZMP”), an associate of the Group which holds a 37%
interest in its registered capital, has engaged in residential, office and commercial property development and
investment in Zhangjiang Hi-Tech Park, Pudong, Shanghai (the “Park”).

Phase 3 of Zhangjiang Tomson Garden, a development of around 1,500 residential units with a total residential gross
floor area of approximately 149,000 square meters, is under construction on schedule. The project will be completed
by phases during 2010 and 2011. It is mainly targeted for sale and is scheduled to be launched for pre-sale by
phases. SZMP had put up the first lot of 296 units for pre-sale in early June 2009 and all were sold out within that
month. It is expected that the pre-sale proceeds will be recognised after completion of construction and in the
second half of 2010. A second lot of 432 units will be open for pre-sale in September 2009.

Leasing rate of Zhangjiang Micro-electronics Port is improving. After sale of two blocks of office buildings, the
project now retains office buildings of a total gross floor area of approximately 88,000 square meters for leasing
purpose and approximately 73% were let out as at 30th June, 2009.

After re-organisation of Shanghai Chuan Qi, a commercial centre of a total rentable gross floor area of approximately
16,800 square meters, the occupancy rate was rising up and attained approximately 83% as at the end of the
period under review. Food and beverage industry remains the major tenant of the commercial centre.

For the six months ended 30th June, 2009, the major revenue of SZMP was generated from rental income from
its office buildings and commercial centre while SZMP also shared a profit from its associate engaged in property
development and investment in the Park. As a result, the Group shared a profit of approximately HK$23.42 million
from SZMP.

Apart from its own rental income, a share of results of its associate will be a major source of profit of SZMP for the
annual results of 2009.
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OPERATIONS REVIEW - continued
Securities Trading and Investment

The gross proceeds from operations of the Group for the first half of 2009 were mainly attributable to securities
trading and investment in Hong Kong.

The Group has invested in various listed securities in Hong Kong for short-term trading. During the period ended
30th June, 2009, securities investments held for trading generated gross proceeds of approximately HK$12.39
million to the Group through trading and dividend receipt, accounting for approximately 57% of the total gross
proceeds from operations of the Group. The Group also recorded an unrealised gain on changes in fair value of such
investments owing to an upturn in the stock market in Hong Kong. In this connection, a net gain in held-for-trading
investments of approximately HK$11.58 million was therefore resulted for the first half of 2009.

On the other hand, the Group held an approximately 12% interest in the total issued share capital of Tomson Group
Limited (“TGL”), a listed company in Hong Kong and one of the major property developers in Shanghai, as a long-
term investment as at 30th June, 2009 and was entitled to receive a final dividend for 2008 of approximately
HK$8.77 million, accounting for approximately 41% of the total gross proceeds from operations of the Group for
the six months ended 30th June, 2009. In addition, an unrealised gain on change in fair value of the securities
investment in TGL of approximately HK$328.57 million was credited to the investment revaluation reserve of the
Group during the period under review according to accounting standards applied.

FINANCIAL REVIEW
Liquidity and Financing

The Group’s capital expenditure and investments for the six months ended 30th June, 2009 were mainly funded by
its cash on hand and revenue from investing activities.

At the end of the reporting period, the cash and cash equivalents of the Group amounted to approximately
HK$609.57 million. During the period under review, the Group’s investing activities generated a cash inflow of
approximately HK$11.33 million. After taking into account the cash outflow of approximately HK$55.21 million and
HK$26.09 million from operations and financing activity of the Group respectively, the net cash outflow of the Group
for the period ended 30th June, 2009 amounted to approximately HK$69.97 million (2008: HK$75.07 million).
The decrease in cash balance during the period under review was mainly attributable to a settlement of property
development expenses, a payment of final dividend of the Company for the year 2008 and an increase in securities
investments held for trading.

The Group had no borrowings as at 30th June, 2009 (31st December, 2008: Nil). Of the liabilities of the Group,
approximately 97% were due for repayment within one year from the end of the reporting period while the balance
was deferred tax liabilities related to undistributed earnings of SZMP, the Group’s associate.
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FINANCIAL REVIEW - continued
Liquidity and Financing - Continued

As at 30th June, 2009, the Group recorded a current ratio of 6.33 times and a gearing ratio (total liabilities to equity
attributable to owners of the Company) of 7.62% (31st December, 2008: 5.66 times and 11.32% respectively).
The improvement in both the current ratio and gearing ratio in the first half of 2009 was mainly attributable to the
reduction in trade and other payables of the Group.

In addition, the Group had no capital commitments in respect of expenditure on property development at the end of
the period under review (31st December, 2008: Nil).

Charge on Assets

No asset of the Group was subject to any charge as at 30th June, 2009 (31st December, 2008: Nil).

Foreign Exchange Exposure

The majority of the Group’s assets and liabilities are denominated in Renminbi, and the liabilities are well covered by
the assets. The management therefore expects that the change in value of Renminbi will not have any adverse effect
on the Group since Renminbi has generally been perceived as having appreciation in value relative to Hong Kong
Dollars. On the other hand, all of the other assets and liabilities of the Group are denominated in either Hong Kong
Dollars or Macau Pataca, hence, the Group does not expect any significant exchange risk exposure.

Contingent Liabilities

The Group had no contingent liabilities at 30th June, 2009 (31st December, 2008: Nil).

PROSPECT

The Group would maintain property development and investment as well as securities trading and investment
as its principal activities. With the strong cash balance of the Group, the management will actively explore
appropriate investment opportunities in the property sector in the Mainland China, especially Shanghai, and Hong
Kong for further development and enhancing recurrent income of the Group. Nevertheless, revenue from property
development and investment to the Group may be limited in short run and fluctuation in the global financial market
may still exert pressure on the performance of the securities trading and investment of the Group. The Board will be
cautious in managing the Group’s business and when committing to any new projects.

On the other hand, the Group is working on and exploring the development potential of its investment property in
Macau and will contemplate a feasible plan for future development in due course.
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INTERIM RESULTS

HUMAN RESOURCES

The Group engaged less than 10 full-time employees in its various offices in Hong Kong, Macau and Shanghai as
at 30th June, 2009. The total emoluments of the Group for the first six months of 2009 amounted to approximately
HK$960,000 including retirement benefit scheme contribution. Emoluments paid to salaried staff and directors of
the Group are determined by reference to market terms, individual performance and responsibilities. In addition, the
Company has adopted a share option scheme pursuant thereto directors and employees of the Group are eligible to
be granted options to subscribe for shares of the Company as a long-term incentive.

On behalf of the Board of
RIVERA (HOLDINGS) LIMITED
Liu Xiaolong

Chairman

Hong Kong, 4th September, 2009
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INTERESTS AND SHORT-POSITIONS IN-SECURITIES

DIRECTORS’ INTERESTS AND SHORT POSITIONS

As at 30th June, 2009, the interests and short positions of the Directors of the Company in shares, debentures
and underlying shares of the Company or any of its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFQO”)), which were required, pursuant to Section 352 of the SFO, to be
entered in the register referred to therein (including interests and short positions which they were taken to have
under Section 344 of the SFO) or which were required to be notified to the Company and The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) pursuant to the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”), were as follows:

(1) The Company:

Shares of HK$0.05 each

Number of shares of the Company

Personal Family Corporate Other
Name of Directors Interests Interests Interests Interests
Mr Liu Xiaolong Nil Nil Nil (A) Nil
Madam Hsu Feng (B) 317,178,162 (C) Nil 255,676,326 (D), (E) 206,420,000 (F)
Mr Tong Albert (B) Nil Nil Nil 779,274,488 (F)
Mr Gu Yiwei Nil Nil Nil (A) Nil

(2) The Company’s associated corporation:

Shanghai Zhangjiang Micro-electronics Port Co. Ltd. (“SZMP”)
Registered capital

Amount of registered capital of SZMP

Personal Family Corporate Other
Name of Directors Interests Interests Interests Interests
Mr Liu Xiaolong Nil Nil Nil (G) Nil
Madam Hsu Feng (B) Nil Nil RMB50,000,000 (D), (H) Nil
Mr Tong Albert (B) Nil Nil Nil (H) Nil
Mr Gu Yiwei Nil Nil Nil (G) Nil

13
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INTERESTS AND SHORT-POSITIONS IN-SECURITIES

DIRECTORS’ INTERESTS AND SHORT POSITIONS - continued

Notes:

(A) As at 30th June, 2009, a total of 779,955,407 shares of the Company were beneficially held by Best Central Developments
Limited (“Best Central”), of which Mr Gu Yiwei was a director. Best Central was a wholly-owned subsidiary of Shanghai
Zhangjiang Hi-Tech Park Development Co., Ltd. (“Zhangjiang Hi-Tech”), of which Mr Liu Xiaolong was a director.

(B) Mr Tong Albert is a son of Madam Hsu Feng and they were considered to be persons acting in concert pursuant to the SFO.
As at 30th June, 2009, they held an aggregate of 779,274,488 shares of the Company, representing 29.87% interests in the
total issued capital of the Company pursuant to the SFO.

(C) Madam Hsu Feng held in her capacity as a beneficial owner an interest in 317,178,162 shares of the Company.

(D) As at 30th June, 2009, Madam Hsu Feng was entitled to control the exercise of more than one-third of voting power at
general meetings of Tomson Group Limited (“TGL”).

(E) A total of 255,676,326 shares of the Company were beneficially held by Cosmos Success Development Limited (“Cosmos
Success”), a wholly-owned subsidiary of TGL, hence, Madam Hsu Feng was deemed to have a corporate interest in the
capital of the Company.

(F)  Madam Hsu Feng has entered into agreements and deeds with her sons, Mr Tong Chi Kar Charles and Mr Tong Albert, to sell
to each of them 103,210,000 shares of the Company, in an aggregate of 206,420,000 shares, subject to a security in favour
of Madam Hsu for their performance of the duties under the aforesaid agreements. Pursuant to the SFO, Madam Hsu Feng
was taken to have a security interest in those 206,420,000 shares of the Company.

Subject to the aforesaid agreements and deeds and pursuant to the SFO, Madam Hsu Feng held and was deemed to hold an
interest in a total of 779,274,488 shares of the Company and Mr Tong Albert was therefore taken to have an interest in those
779,274,488 shares of the Company by virtue of being a person acting in concert with Madam Hsu Feng.

(G) As at 30th June, 2009, Zhangjiang Hi-Tech held an interest of RMB183.55 million (being 49.5%) in the registered capital of
SZMP. Mr Liu Xiaolong and Mr Gu Yiwei were the director and the general manager of Zhangjiang Hi-Tech respectively.

(H) TGL held an interest of RMB50 million (being 13.5%) in the registered capital of SZMP through its wholly-owned subsidiary.
Madam Hsu Feng was therefore deemed to have a corporate interest in the registered capital of SZMP.

Mr Tong Albert was a director and a shareholder of TGL.

Save as disclosed above, none of the Directors of the Company and their associates had any interests or short
positions in the shares or debentures or underlying shares of the Company or any of its associated corporations as
at 30th June, 2009, which were required, pursuant to Section 352 of the SFO, to be entered in the register referred
to therein (including interests or short positions which they were taken to have under Section 344 of the SFO) or
which were required to be notified to the Company and the Stock Exchange pursuant to the Listing Rules.

15
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INTERESTS AND SHORT-POSITIONS IN-SECURITIES

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT POSITIONS

As at 30th June, 2009, the following shareholders (other than the Directors of the Company) were interested, directly
or indirectly, in 5% or more of the total issued share capital and underlying shares of the Company and those
interests were required to be recorded in the register required to be kept under Section 336 of the SFO:

Number of shares held
(proportion to the total

Name of substantial shareholders issued share capital)
Shanghai Zhangjiang (Group) Co., Ltd. (“Zhangjiang Group”) (a) 779,955,407 (29.90%)
Shanghai Zhangjiang Hi-Tech Park Development Co., Ltd. (“Zhangjiang Hi-Tech”) (a) 779,955,407 (29.90%)
Mr Tong Chi Kar Charles (b) 779,274,488 (29.87%)
Tomson Group Limited (“TGL”) (c) 255,676,326 (9.80%)
Notes:

(@)  The references to 779,955,407 shares were related to the same block of shares in the capital of the Company which was
beneficially held by Best Central. Best Central was a wholly-owned subsidiary of Shanghai (Z.J.) Hi-Tech Park Limited
(*Shanghai (Z.J.)”) which was in turn wholly owned by Zhangjiang Hi-Tech in which Zhangjiang Group held more than 50%
interest. Therefore, Best Central, Shanghai (Z.J.), Zhangjiang Hi-Tech and Zhangjiang Group were interested or were taken to
be interested in those shares pursuant to the SFO.

(b) By virtue of being a person acting in concert with Madam Hsu Feng, Mr Tong Chi Kar Charles was taken to have an interest
in the 779,274,488 shares which referred to the same block of shares in the capital of the Company in which Madam Hsu
Feng and Mr Tong Albert were interested or taken to be interested, as disclosed in the above paragraph headed “Directors’
Interests and Short Positions” in this Report.

() The 255,676,326 shares of the Company were beneficially held by Cosmos Success. Cosmos Success was a wholly-owned
subsidiary of Hoffman Enterprises Corp. (“Hoffman”) which was in turn wholly owned by Tomson Corporation in which TGL
held the entire interest. Therefore, Cosmos Success, Hoffman, Tomson Corporation and TGL were interested or were taken to
be interested in those shares pursuant to the SFO.

The aforesaid shares constituted a part of the total interests of Madam Hsu Feng, Mr Tong Albert and Mr Tong Chi Kar
Charles in the capital of the Company as disclosed in the above paragraph headed “Directors’ Interests and Short Positions”
in this Report and this paragraph respectively.

Save for the above interests, the Directors of the Company are not aware of any person (other than the Directors
of the Company) who had, directly or indirectly, interests or short positions in the total issued share capital and the
underlying shares of the Company and those interests or short positions were required to be recorded in the register
kept under Section 336 of the SFO as at 30th June, 2009.

SHARE OPTION SCHEME

The Company adopted a share option scheme on 29th May, 2002. Under the scheme, there were no options
granted, exercised, cancelled or lapsed during the six months ended 30th June, 2009 nor was there any outstanding
option at the beginning or at the end of the period.
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PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

During the six months ended 30th June, 2009, there was no purchase, sale or redemption made by the Company,
or any of its subsidiaries, of the Company’s listed securities.

CODE ON CORPORATE GOVERNANCE PRACTICES

The Board considers that the Company was in compliance with the code provisions set out in the Code on
Corporate Governance Practices (the “Code”) contained in Appendix 14 to the Listing Rules throughout the period
of six months ended 30th June, 2009 except that:

(@) in contrast to the Code Provision A.4.1 of the Code, the non-executive Directors (whether independent or not)
of the Company are not appointed for a specific term, however, they are subject to retirement and re-election at
regular intervals at annual general meetings of the Company;

(b) the Articles of Association of the Company (the “Articles”) had not prescribed to have the Directors of the
Company retired by rotation at least once every three years according to the Code Provision A.4.2 of the Code.
However, the Articles were amended at the annual general meeting of the Company held on 5th June, 2009 so
that one-third of the Directors for the time being, or if their number is not three or a multiple of three, then the
nearest number to but not less than one-third shall retire from office by rotation at every annual general meeting
of the Company provided that every Director shall be subject to retirement by rotation at least once every three
years. Accordingly, the Code Provision A.4.2 is now complied; and

(c) the Company has not set up a remuneration committee pursuant to the Code Provision B.1.1 of the Code as
only independent non-executive Directors of the Company are entitled to fee and just one executive Director is
remunerated. The Board is responsible for reviewing and evaluating the emoluments of the said Directors and
those Directors or any of their associates have not been involved in deciding their own emoluments.

CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted its own code of practice for securities transactions by the Directors of the Company and
the relevant employees of the Group (the “Code of Practice”) on terms no less exacting than the required standard of
the Model Code for Securities Transactions by Directors of Listed Issuers (the “Model Code”) as set out in Appendix
10 to the Listing Rules.

Having made specific enquiry of all Directors of the Company, each of whom has confirmed compliance with the

required standard set out in the Model Code and the Code of Practice throughout the period ended 30th June,
2009.
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CORPORATE GOVERNANCE AND OTHER™ ORMATION

INFORMATION REGARDING DIRECTORS

There was no change in the information regarding the Directors of the Company subsequent to the date of
publication of the Annual Report 2008 of the Company which is required to be disclosed pursuant to Rule 13.51B(1)
of the Listing Rules.

AUDIT COMMITTEE

The Board consists of three independent non-executive Directors, namely Mr Liang Jung-chi, Mr Zhang Hong Bin
and Mr Sit Hing Kwok, who form the Audit Committee of the Board. Mr Zhang who possesses an appropriate
professional accounting qualification is the chairman of the Committee. The Committee holds regular meetings to
review the Group’s financial reporting process and internal controls.
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CONDENSED CONSOLIDATED INCOME-STATEM
% SRR reas)

For the six months ended 30th June, 2009
HE_ZZNFAA=+AHIEA

ENT (UNAUDITED)

Six months ended 30th June
BZEAA=1TRHILAEA

2009 2008
—EENF —EENF
Notes HK$’000 HK$’000
k=3 FET T
Gross proceeds from operations LW R AR 384 21,575 31,849
Revenue WA 38&4 417 2,889
Cost of sales SHE AR (123) (2,274)
Gross profit E7 294 615
Dividends from available-for-sale AIHEEREY
investments % B U A 8,773 8,773
Other income H b U A 2,575 5,030
Selling expenses HEER (427) (600)
Administrative expenses THEA (3,398) (4,787)
Net gain (loss) in held-for-trading HFEREW (B18)
investments HEE 11,577 (8,106)
19,394 925
Share of results of an associate FE(LEEE R A A 23,418 11,495
Profit before taxation Br % B s 1) 5 42,812 12,420
Taxation T 18 6 (1,346) (1,990)
Profit for the period HARE A4 ) 41,466 10,430
Profit for the period attributable to: B s M D EREA T ¢
Owners of the Company KARERFEA 41,377 10,494
Minority interests VAR R = 89 (64)
41,466 10,430
Earnings per share (HK cents) BRREF] GBI 8
— Basic — &R 1.59 0.40
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G2 IR Geesn)

For the six months ended 30th June, 2009

BE_TTNFRA=1THILXEAR

auds

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

Six months ended 30th June
BZEANA=1THIXEA

2009 2008
—EENEF —ZEENF
HK$’000 HK$’000
F&xT T
Profit for the period 2R A 41,466 10,430
Other Comprehensive Income E 2 s
Gain (loss) on change in fair value of A HEREAFEESR
available-for-sale investments EA W= (BE) 328,571 (148,335)
Exchange difference arising from translation MERFEE &L ERE 159 21,514
Share of other comprehensive income of FEEEE AR EMEE
an associate Wz 149 21,707
Other comprehensive income (expense) HARE O E i 2 M e
for the period (%) 4258 328,879 (105,114)
Total comprehensive income (expense) for HERZEKE (FAX)
the period xR 370,345 (94,684)
Total comprehensive income (expense) 2EEE ()
attributable to: SEWF :
Owners of the Company AARERFEEA 370,245 (96,013)
Minority interests DER R R 100 1,329
370,345 (94,684)
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As at 30th June, 2009
RZEBEZNFNA=TH
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—

CIAL POSITION

(Unaudited) (Audited)
(REEZ) (e 5:%)
30th June 31st December
2009 2008
—EEhF —EENF
ANA=+H +=-—A=+—H
Notes HK$’000 HK$’000
it FHET FET
Non-current Assets FkRBEE
Property, plant and equipment ME - BB NERE 375 401
Investment property TEYE 28,563 28,563
Interest in an associate REEERF 2= 341,437 317,870
Available-for-sale investments AHERE 559,846 231,275
930,221 578,109
Current Assets REBEE
Properties held for sale HEME 20,368 20,360
Held-for-trading investments FEKRE 47,876 16,643
Other receivables and prepayments H b jE IR BR S X TR A K08 22,016 7,599
Cash and bank balances IR NIRITHER 609,573 679,336
699,833 723,938
Current Liabilities REBEE
Trade and other payables FES B 2 B8R 3k I E A FE 1 BR 5K S 25,022 42,396
Taxation payable FESIBEIE 85,617 85,496
110,639 127,892
Net Current Assets TEEEFE 589,194 596,046
Total Assets less Current Liabilities #EERABERS 1,519,415 1,174,155
Capital and Reserves EXRFE
Share capital &N 130,427 130,427
Reserves R 1,363,257 1,019,097
Equity attributable to owners of RARE=SFEAA
the Company FEfG T e 1,493,684 1,149,524
Minority interests DHIR RS 22,531 22,431
Total Equity s 1,516,215 1,171,955
Non-current Liability FERBEME
Deferred tax liabilities ELEFIEEE 3,200 2,200
1,519,415 1,174,155

25



Lf ai

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY tll
BRUGGERZHR

For the six months ended 30th June, 2009

Attributable to owners of the Company

ANIRERAARGES
Foreign
Capital currency Investment Other non-
Share Share redemption translation revaluation  distributable Retained  Total capital Minority Total
capital premium reserve reserve reserve reserve* profits  and reserves interests equity

477
BA  BONES WAMESE RNBGE  RMEGEE  ONEE  REMH HAREESE  OREREX R
HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HKS$'000 HK$'000 HK$'000 HK$'000 HK$'000
AL A7 AL a7 AL a7 A7 a7 A7 a7

At 1st January, 2009 (audted) ~ R=FENE-A-H
£%37) 180,427 307,108 4,709 97,070 (27,115) 100,655 536,670 1,149,524 22,431 1,171,955

Gain on change in fair value of W EREATHE

avalleble-for-sale investments — EEEL 24z = = - - 328,571 - - 328,571 - 328,571
Exchange difference arising HERELZENZE

from translation = = = 148 = = = 148 11 159
Share of other comprehensive  EIEEAATE M

income of an associate ey = = = 149 = = = 149 = 149
Prot for the period SEER - - = . . . 4377 1377 8 41,466
Total comprehensive income  BEARAKELE

for the period - - - 297 328,571 - 4,377 370,245 100 370,345
Dividend paid RS - - - - - - (26,085) (26,085) - (26,085)
Transfer from retained profits ~~ BYAA GBS ERBEF

of an associate to other - h

non-distributable reserve £ - - - - - 14,7142 (14,742) - - -
Balance at 30th June, 2009  W=ZFAEAA=TE

(unaudited) &8 (REE0) 130,427 307,108 4,700 97,367 301,456 115,397 537,220 1,493,684 22,531 1,516,215
At 1st January, 2008 (audited) ~ N=ZE\E-F-R

(8%H) 130,427 307,108 4,709 57,782 220,111 69,064 586,230 1,375,431 21,205 1,396,636
Loss on change in fair value of ~ AHEREATE

avallable-for-sale investments ~ EBRELZEE - - - - (148,335) - - (148,335) - (148,335)
Exchange difference arising BERELEREE

from translation - - - 20,121 - - - 20,121 1,393 21,514
Share of other comprehensive  EIEEAATE M

income of an associate 2EkE - - - 21,707 - - - 21,707 o 21,707
Profit (loss) for the period HERET (EE) - - - - - - 10,494 10,494 (64) 10,430
Total comprehensive income  BEAZEKE (%)

(expense) for the period ot - - - 41,828 (148,335) - 10,494 (96,013) 1,329 (94,684)
Dividend paid ERRE = = = = = = (62,171) (62,171) - (62,171)
Balance at 30th June, 2008 R-EFNERA=TH

(unaudlted) 8 (REEY) 130,427 307,108 4709 995610 1778 69,064 SMSE3 1007047 0EU 1,249,781

* Other non-distributable reserve represents enterprise expansion fund and other * Hh A HRFEHEAEEEERPEARLMER

statutory reserves of an associate and a subsidiary established in the People’s (THRED KIZ —RBEARAR—RHBERARZ
Republic of China (the “PRC”) attributable to the Group. TEFRES REMEERE -
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CONDENSED CONSOLIDATED-STATEMENT OFCASH FLO
BHZEHERER hesn)
For the six months ended 30th June, 2009

BE_TTNFRA=1THILXEAR

WS (UNAUDITED)

Six months ended 30th June
BZEAA=1TRHILAEA

2009 2008
—EENF —ET)NF
HK$’000 HK$'000
THET FHIT
Net cash used in operating activities RETBFTAZRLFEE
Increase in held-for-trading investments FEREEN (22,835) (2,732)
Decrease in properties held for sale FEWERLD - 671
Decrease in receipts in advance TR IR = 8)
Other operating cash flows HtEERemeE (82,377) (29,600)
(55,212) (31,675)
Net cash from investing activities RETHELECZRSFE
Dividends received from available-for-sale AIHHEREZ
investments A B A 8,773 8,773
Other investing cash flows HtmigEREmE 2,559 -
11,332 8,773
Cash used in financing activity RETHFFAZES
Dividends paid IR AR B (26,085) (52,171)
Net decrease in cash and cash equivalents BERBESEZEERRY EHE (69,965) (75,073)
Cash and cash equivalents at 1st January —A—BzHREREELEEER 679,336 639,703
Effect of foreign exchange rate changes JhE 5 i SR e 24 202 29,347
Cash and cash equivalents at 30th June, NA=THZBREREEEE
represented by cash and bank balances 1BRE - R RIRITHERA 609,573 593,977
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Bl 45 & 1 4 R B

For the six months ended 30th June, 2009
HE_TTNFA=+THILEAREA

1. BASIS OF PREPARATION

The condensed consolidated financial statements have
been prepared in accordance with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited
and with Hong Kong Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”).

2. PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments which are measured at fair values.

The accounting policies used in the condensed consolidated
financial statements are consistent with those followed in the
preparation of the Group’s annual financial statements for the
year ended 31st December, 2008.

In the current interim period, the Group has applied, for the first
time, the following new and revised standards, amendments
and interpretations (“new and revised HKFRSs”) issued by
the HKICPA which are effective for the Group’s financial year
beginning on 1st January, 2009:

HKAS 1 (Revised 2007) Presentation of Financial Statements

HKAS 23 (Revised 2007) Borrowing Costs

HKAS 32 & HKAS 1 (Amendments)  Puttable Financial Instruments and Obligations
Avising on Liquidation

HKFRS 1 & HKAS 27 (Amendments)  Cost of an Investment in a Subsidiary, Jointly
Controlled Entity or Associate

HKFRS 2 (Amendment) Vlesting Conditions and Cancellations
HKFRS 7 (Amendment) Improving Disclosures about Financial Instruments
HKFRS 8 Operating Segments
HK(IFRIC)-Int 9 & HKAS 39 Embedded Derivatives

(Amendments)
HK(IFRIC)-Int 13 Customer Loyalty Programmes
HK(IFRIC)-Int 15 Agreements for the Construction of Real Estate
HK(IFRIC)-Int 16 Hedges of a Net Investment in a Foreign Operation
HKFRSs (Amendments) Improvements to HKFRSs issued in 2008, except

for the amendment to HKFRS 5 that is effective
for annual periods beginning on or after
1st July, 2009

HKFRSs (Amendments) Improvements to HKFRSs issued in 2009 in relation
to the amendment to paragraph 80 of HKAS 39

28

1.

WEEE

BREAMBHERCREBEFTEBER
PAERDR (EZR EmARD) Mg+
PREER 2 WBEREREEGTEIA
iz (EFBETER]) F345% [+ B
FIT5ERE ] MAmE o

9 >k No

-

FERRTHE

BRGE M B HRREIRRE LKA
éiﬁ?'& CEETERIARAFEAE

BARLR G ISR I RA 2 Rt BUR
REAEEHE_TZEN\F+ A=+
& FEEZ22FHMBHRERMRAE —

RARHBEA - AEEEHXFAZIA
HEB S A QG B M 23 5] MBI
Z R ETT R 2 i ([375] A& (&K
(BAPBWEERD]) - EHE] ML
ER(BBMBREER) RAKE —F
FhE—A— BB IFERFREN

EREDEE  HBER2)
(CPRLEABY) ‘

(EREHEA)ENE  wEWA
(“PRLEAEY)

(ERRIE)ENER  WARLBIAREER

F15 (B317) EE7Ef
(BEUBHEEAF1E  HHEBAR oBLES
R(BR G EA) AN PR TN

#0715, (BATX)
<§(}§§!ﬁ§ﬁ%i€ﬁll>>%2% BRAMTIES
il
(BRMBREEA)ETE  ABERTARE XE
(i1x)

(BAUBREEN) #of &8
% (BARUREREIRE RANTETR
ZE8)-2BEMR
(B a3 ER) H30%
(EB3T) \
% (BRuREREIRE ZPAHEE
£E%)-2BE1HE
2% (ARORERENRE RUERED:
ZE82)-2EE15%
5 (AREHERENRE BIERREFE M
Z82)-2EE163%
(BAUBRZE)(BR) —TENERGZ (BEY
BREER) ZE - 1
“EENELA-BY
EERmz EESR
SR (BRYERE
E8]) 255 2 (BT RBR AN
(BAYEREEN) (BTK) —EENERMZ (BAY
R 2 -
PR(BALHER)
FI0BEFE0E 2 EIK



Rivera (Holdings) Limited JIST&BA R A 7 / Interim Report 2009 F HAk 2

NOTES TO THE CONDENSED-CONSOLIDATED-FINANCIAL STATEMENTS
5 W . 15 B 0 3 R Bl

For the six months ended 30th June, 2009
HE_ZZNFAA=+AHIEA

2. PRINCIPAL ACCOUNTING POLICIES 2. FEBHBK -2

- Continued

HKAS 1 (Revised 2007) has introduced a number of terminology
changes, including revised titles for the condensed consolidated
financial statements, and has resulted in a number of changes
in presentation and disclosure. HKFRS 8 is a disclosure
standard that requires the identification of operating segments
to be performed on the same basis as financial information that
is reported internally for the purpose of allocating resources
between segments and assessing their performance. The
predecessor standard, HKAS 14 Segment Reporting, required
the identification of two sets of segments (business and
geographical) using a risks and returns approach. In the
past, the Group’s primary reporting format was geographical
segments by location of assets. The application of HKFRS
8 has resulted in a redesignation of the Group’s reportable
segments as compared with the primary reportable segments
determined in accordance with HKAS 14 (see note 4). The
adoption of the new and revised HKFRSs has had no material
effect on the reported results and financial position of the
Group for the current or prior accounting periods. Accordingly,
no prior period adjustment has been recognised.

The Group has not early applied the following new and revised
standards, amendments or interpretations that have been
issued but are not yet effective:

HKFRSs (Amendments) Amendment to HKFRS 5 as part of
Improvements to HKFRSs issued
in 2008

HKFRSs (Amendments) Improvements to HKFRSs issued
in 20092

Consolidated and Separate
Financial Statements'

Eligible Hedged Items'

HKAS 27 (Revised 2008)

HKAS 39 (Amendment)

HKFRS 1 (Amendment) Additional Exemptions for First-time
Adopters*

Group Cash-settled Share-based

Payment Transactions*
Business Combinations'

HKFRS 2 (Amendment)

HKFRS 3 (Revised 2008)

HK(IFRIC)-Int 17 Distributions of Non-cash Assets t0
Owners'
HK(IFRIC)-Int 18 Transfers of Assets from Customers®
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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For the six months ended 30th June, 2009

B=E

2.

—EEAFARA=TRHIEAREA
PRINCIPAL ACCOUNTING POLICIES

- Continued
L Effective for annual periods beginning on or after 1st July, 2009

2 Amendments that are effective for annual periods beginning on or
after 1st July, 2009 or 1st January, 2010, as appropriate

8 Effective for transfers on or after 1st July, 2009

& Effective for annual periods beginning on or after 1st January,
2010

The application of HKFRS 3 (Revised 2008) may affect the
Group’s accounting for business combination for which the
acquisition date is on or after 1st January, 2010. HKAS 27
(Revised 2008) will affect the accounting treatment for changes
in the Group’s ownership interest in a subsidiary. The Directors
of the Company anticipate that the application of the other new
and revised standards, amendments or interpretations will have
no material impact on the results and the financial position of
the Group.

GROSS PROCEEDS FROM OPERATIONS
AND REVENUE

2.

FERRIBE--

e
I

—ETRFLA-HEERAKLZ
FEHRER

| X

2 R-ZFTNFLHA-H®=-ZTTF
— B — Bk R R BIMA 2 I HAR A
ZEFA (HER)

8 ﬁé‘i‘gghEtH SRS A -

%

¢ RZE-TE-F-HAxHKMAKBZ

FEHBBER

R (BAEUHWSER) B35 (ZFF
NERER) AL S ERERN —T—
TF—H—Hz ‘JZZ&E%?AZJ&E%Z¥7I%
BHEETRIE - KM (BB ERD £
275k (ZETN\FEEHR) H%?é%zl»‘%@
RBRARHERRE S 2 S5t -
AREEERRY - KAEMET REE
B2 R BRI A REBEL TEHAE
B2 BRI IRIEREATE

EENRRERIA

Six months ended 30th June
BEANA=THIAREA

2009 2008

—ETRF —EENF

HK$’000 HK$’000

FET TET

Sales of properties HEYE - 2,864

Rental income HEUWA 417 25

REVENUE A 417 2,889
Gross proceeds from disposal of HEFEREZ

held-for-trading investments $HE W 11,795 19,651
Dividend income from available-for-sale AHEERE

investments % B4 A 8,773 8,773

Dividend income from held-for-trading FEREZ
investments fi% 8 WA 590 536
GROSS PROCEEDS FROM OPERATIONS RE R4 21,575 31,849
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For the six months ended 30th June, 2009
HE_ZZNFAA=+AHIEA

SEGMENT INFORMATION

The Group has adopted HKFRS 8 Operating Segments with
effect from 1st January, 2009. HKFRS 8 requires operating
segments to be identified on the basis of internal reports
about components of the Group that are regularly reviewed by
chief operating decision makers in order to allocate resources
to segments and to assess their performance. In contrast,
the predecessor standard (HKAS 14, Segment Reporting)
required an entity to identify two sets of segments (business
and geographical) using a risks and returns approach, with
the entity’s “system of internal financial reporting to key
management personnel” serving only as the starting point for
the identification of such segments. In the past, the Group’s
primary reporting format was geographical segments by
location of assets. The application of HKFRS 8 has resulted in a
redesignation of the Group’s reportable segments as compared
with the primary reportable segments determined in accordance
with HKAS 14.

In prior years, primary segment information was analysed on
the basis of the geographical locations of assets (i.e. Hong
Kong, Macau and the PRC). However, information reported to
chief operating decision makers, the Executive Directors, for the
purpose of resources allocation and performance assessment
focuses more specifically on each type of businesses. The
principal types of business are “Property Development and
Investment”, and “Securities Trading and Investment”. The
Group’s reportable segments under HKFRS 8 are therefore as
follows:

Property Development and —  sale and leasing of properties

Investment
Securities Trading and — dealings in held-for-trading
Investment investments and available-

for-sale investments

The adoption of HKFRS 8 has changed the basis of
measurement of segment assets and segment profit or loss.
Available-for-sale investments and dividends from available-for-
sale investments are included in the measurement of segment
assets and segment results respectively of the “Securities
Trading and Investment” segment in the application of HKFRS
8. In the past, this was excluded from the measurement of
segment assets and segment results under HKAS 14.

Information regarding the above segments is reported below.
Amounts reported for the prior period have been restated to

conform to the requirements of HKFRS 8.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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For the six months ended 30th June, 2009
HE—_ZZNFAAA=+AHIEA

4. SEGMENT INFORMATION - Continued 4. DIEEH -=

Property
Development Securities
and Trading and
Investment Investment Total
MIERRE BHEE
EERE RRE et
HK$’000 HK$’000 HK$’000
FAT TET AT
Six months ended BE-ZZAFA<A=1H
30th June, 2009 1E 5@ B
Gross proceeds from operations K& UNEEKE 417 21,158 21,575
Revenue PN
External revenue ShEBUT A 417 - 417
Results 4
Segment (loss) profit S (B518) & T (821) 20,346 19,525
Other income H g A 2,575
Unallocated corporate expenses NFRBEERAT (2,706)
Share of results of an associate i NI 23,418
Profit before taxation BR 5 A s A 42,812
Six months ended BE_TZN\FA=+H
30th June, 2008 LE7]E A
Gross proceeds from operations K& Ui HEEE 2,889 28,960 31,849
Revenue ' ON
External revenue HNERUT A 2,889 - 2,889
Results 4
Segment (loss) profit S¥8 (BE) & (2,528) 658 (1,870)
Other income H g A 5,030
Unallocated corporate expenses NFHPELEMRT (2,235)
Share of results of an associate i NI 11,495
Profit before taxation B4 F5 BT E 12,420
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For the six months ended 30th June, 2009

BEC
4. SEGMENT INFORMATION - continued

i@fﬁ_’ﬂz/\ﬂ +E|JJ:/\ .H

Segment profit (loss) represents the results of each segment
without allocation of central administration costs, directors’
salaries, share of results of an associate and other income.
This is the measure reported to the Executive Directors for the
purposes of resources allocation and performance assessment.

Rivera (Holdings) Limited JIST& @A R A7 / Interim Report 2009 # iR &
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NOTES TO THE CONDENSED-CONSOLIDATED-FINANCIAL STATEMENTS

DREEM (BR) EEIENEE - I
BB AR RITHEA - EXFHM - /&
HHEE R A A REMRA T A#H
TESHEERD EREENE 2

The following is an analysis of the Group’s assets by operating To AAREBEEREBSEZ SN :
segment:

30th June 31st December
2009 2008
—EENEF —EENF

AA=+H +-A=+—H
HK$’000 HK$’000
FET FET

Property Development and Investment %%%é@ RKE 56,133 56,161
Securities Trading and Investment SEENIEE 622,681 248,168
Total segment assets DREERR 678,814 304,329

PROFIT BEFORE TAXATION

5. FRIRATAF

Six months ended 30th June
BESA=THILEXEAR

2009 2008
—EEAEF —TENF
HK$’000 HK$’000
FET FAET

Profit before taxation has been arrived at after BT ADEMNE G ¢

charging:
Depreciation of property, plant and equipment  ¥1% - BENMREHZITE 28 28
and after crediting: WETA :

Interest income F B A 2,569 4,650

=5
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For the six months ended 30th June, 2009
HE—_ZZNFAAA=+AHIEA

6.

TAXATION 6. *ﬁlﬁ
Six months ended 30th June
BEASA=1THLEAEAR
2009 2008
—EThF ZETN\F
HK$’000 HK$'000
FEx FHT
Current tax: AREATRIA ¢
Hong Kong Profits Tax ERBNEB = =
PRC Enterprise Income Tax RS 346 234
PRC Land Appreciation Tax B £ b 3R R = 30
346 264
Underprovision in prior years: BEFEREIR
PRC Enterprise Income Tax RS = 1,726
346 1,990
Deferred Tax ERERIE 1,000 =
Taxation charge FRIER S 1,346 1,990
The Hong Kong Profits Tax is calculated at 16.5% (2008: BANESRAFER B EAE16.5% (=
16.5%). No tax is payable on the profit for the period arising in T N\F 16.5%) o AN B E R TR
Hong Kong since the assessable profit is wholly absorbed by FE RARIHRIBEBEZEEE - AR
tax losses brought forward. Taxation arising in other jurisdictions NEAREE R E A BB R A 2 AR IE o
is recognised based on management’s best estimate of the HMelEEREEZHIBENIREERE
weighted average annual income tax rate expected for the full HEEPBREE B MEFLS2FH
financial year. The estimated average annual tax rate used is SHEEL o &EMFTMER - HEZ
20% for the six months ended 30th June, 2009 (2008: 25%). TENFAA=THILEAEAFER
ZEHFHEEREF20% (ZZZEN
& :265%) °
Deferred taxation of HK$1,000,000 (2008: Nil) has been 5 B 47 & B & & B 551,000,000/
provided for in the condensed consolidated income statement T (ZZEZ)N\F : &) BEBIBELE
in respect of the undistributed profits earned during the period & B AAEEEGEEP R 2B
under review by the Group’s PRC associate attributable to the R AR A B BB 2 R IOE A - Wk
Group that are subject to withholding tax upon the distribution ) A BIRNIR R 9k 7B A v ) B 2B A
of such profits to the shareholders outside the PRC. ZIBHEL ©
DIVIDEND 7. &R

The Directors do not recommend the payment of an interim
dividend for the period under review (2008: Nil). In June 2009,
a dividend of HK$0.01 (2008: HK$0.02) per share amounting
to approximately HK$26,085,000 (2008: HK$52,171,000) in
aggregate was paid to shareholders as the final dividend for the
year ended 31st December, 2008.
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For the six months ended 30th June, 2009
HE_ZZNFAA=+AHIEA
8. EARNINGS PER SHARE

The calculation of the basic earnings per share is based on
the Group’s profit attributable to owners of the Company
for the six months ended 30th June, 2009 of approximately
HK$41,377,000 (2008: HK$10,494,000) and on 2,608,546,511
shares in issue during both periods.

No diluted earnings per share is presented as there was no
dilutive ordinary share outstanding during both periods.

9. TRADE AND OTHER PAYABLES

Included in trade and other payables are trade payables
amounted to HK$5,262,000 (2008: HK$22,303,000) and their
aged analysis as at the end of the reporting period is as follows:

—
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8. BRI

ERERABFTRERARERSEEA
ElEAEERE —_TTAENA=TH
1718 A 258 % #4941,377,0008 T (=
TE)\F 10,494,000/ 70) K R 1 Hf
MRz B3 1TR%52,608,546,5110% 5+

st
H o
ZAr

MR MEREALED ETRA#ESER
B - SUA R R A R 3 S AT B S R E R

B -

9. FE{1 3R 5 MRk B H fih B
RE

FRMNESERREMENERANEE
& 1 B 5 BR 75,262,000/ ¢ (T =
J\EF 22,303,000/ 7C) * MEREE
BBt 2 BREe DT T -

30th June 31st December

2009 2008
—EEAE —EENF
ANA=+H +-—A=+—H
HK$’000 HK$'000
F&T TET
0 — 3 months 0Z3{E A - 14,963
4 — 6 months 472618 A 57 -
7 — 12 months 7Z212{8 A 72 725
> 1 year 1F A 5,133 6,615
5,262 22,303
10.RELATED PARTY TRANSACTION 10.FEALTERS
Compensation of key management personnel FTEEBAEBZHE

The remuneration of Directors during the period was short-term
benefits approximately of HK$459,000 (2008: HK$463,000).
It is determined by reference to market terms, individual
responsibilities and performance.
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