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INTERIM RESULTS

The Board of Directors of the Company (the “Board”) is pleased to present the unaudited condensed
consolidated financial statements of the Company and its subsidiaries (altogether the “Group”) for the first
six months of 2009, details thereof are shown on pages 29 to 51 of this Report. The Audit Committee of the

Board has reviewed the condensed consolidated financial statements.

GENERAL OVERVIEW

The Group recorded a grateful progress in the results for the period ended 30th June, 2009 and reported a
consolidated profit after taxation attributable to shareholders of the Company of approximately HK$1,279.44
million (2008: HK$489.97 million) and a basic earnings per share of 96.67 HK cents (2008: 37.05 HK cents) for
the period under review. A gain on fair value changes of investment properties of the Group of approximately
HK$1,680.32 million (2008: HK$614.25 million) was the major contributor to the results of the Group for the
first half of 2009, though a provision for deferred tax of approximately HK$410.69 million (2008: HK$144.09
million), which was mainly arisen from such increase in the fair value, was made in the consolidated income

statement of the Group for the period.

If the changes in fair value of the investment properties were disregarded, the Group’s profit before taxation
for the six months ended 30th June, 2009 would amount to approximately HK$44.10 million (2008: HK$33.24
million). The improvement in the profit before taxation for the period under review was mainly attributable
to an increase in proceeds from property development and trading of the Group in Shanghai, The People’s
Republic of China (the “PRC”) and the gross profit of the Group for the period rose to approximately HK$140.58
million (2008: HK$80.82 million). In addition, a net gain in investments held for trading of approximately
HK$15.91 million (2008: a net loss of HK$13.08 million) was recorded in the consolidated financial statements
of the Group for the period ended 30th June, 2009 but the Group shared a loss of its associates and jointly
controlled entities of approximately HK$4.24 million (2008: profit of HK$8.08 million) for the period.

The Board does not recommend a payment of an interim dividend for the six months ended 30th June, 2009
(2008: Nil).

OPERATIONS REVIEW

Investment in the property sector in Shanghai was the major source of profit of the Group during the first
half of 2009. Property investment was the largest profit contributor to the Group by making a contribution of
approximately HK$27.55 million (2008: HK$16.02 million) from its steady recurrent rental and management
income. Property development and trading was the principal revenue generator of the Group and reported an

operating profit of approximately HK$24.45 million (2008: loss of HK$26.80 million) to the Group.
Owing to an upturn in the stock market in Hong Kong, securities trading ranked the third in term of profit
contribution amongst all operating segments of the Group and delivered an operating profit of approximately

HK$15.78 million (2008: loss of HK$13.10 million) for the period ended 30th June, 2009.

There was a decline in the operating results of leisure activities and an operating loss of approximately HK$2.38

million (2008: profit of HK$10 million) was recorded for the period under review.
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INTERIM RESULTS

OPERATIONS REVIEW - continued

Property Development and Investment

Property development and investment in Shanghai generated total revenue of approximately HK$137.25 million
and accounted for approximately 64% of the gross proceeds from operations of the Group for the six months
ended 30th June, 2009. In addition, a gain on fair value changes of the investment properties of the Group

of approximately HK$1,680.32 million was recorded during the period under review.

Tomson Riviera Garden

Tomson Riviera Garden, the latest residential development of the Group, was the prime profit maker of the

Group for the period under review and the Group holds a 70% interest in that project.

The project is being developed by two phases on a site adjacent to Tomson Shanghai Pudong Golf Club.
Construction of Phase 1 was completed in 2008 while that of Phase 2 is scheduled for completion in 2010. The
development provides a total of 291 units of single houses and townhouses. Except 16 units of single houses

of which construction commenced in the second quarter of 2009, all the other 275 units have been sold.

During the period under review, sales proceeds from Tomson Riviera Garden accounted for approximately 29%,
being the major source, of the gross proceeds from operations of the Group. A sum of receipts in advance
of approximately HK$612.39 million from the project was credited to the Group as at 30th June, 2009 and is
expected to be recognised in the annual results of the Group for the years of 2009 and 2010 according to the

schedule of handover after completion of the construction.

Tomson Riviera

Tomson Riviera, lying along the riverfront of Pudong and overlooking the Bund, is the key residential
development of the Group. In view of the favourable market sentiment in the luxury property market, the
Board has adjusted its business strategy about Tomson Riviera. Tower C, providing relatively smaller units in
the project, was launched for sale in the second half of June 2009 and the Group will carry out substantial re-
decoration works in Tower C in the second half of 2009 for further upgrading its quality. In other words, of the

four residential towers, three are now earmarked for sale and the rest is retained for investment purpose.

According to the accounting standards, the sales proceeds of Tomson Riviera committed in the first half of
2009 have not yet been recognised but are expected to be recognised in the annual results for 2009. As at
30th June, 2009, a total of sales deposit of approximately HK$197.60 million was received by the Group. On
the other hand, the rental income from Tomson Riviera accounted for approximately 3% of the gross proceeds
from operations of the Group and a gain on changes in fair value of approximately HK$1,671.70 million was

recorded in the consolidated income statement of the Group for the six months ended 30th June, 2009.

Both of the sale and leasing rates of the project are rising up and it is expected that satisfactory sales proceeds

and rental income would be recognised in the annual results of the Group for the year of 2009.
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INTERIM RESULTS

OPERATIONS REVIEW - continued

Property Development and Investment - Continued

Tomson Golf Villas

Tomson Golf Villas has been developed by phases around the periphery of Tomson Shanghai Pudong Golf
Club and only a few units are available for sale. Sales proceeds of the project accounted for approximately
10% of the gross proceeds from operations of the Group for the six months ended 30th June, 2009.

Commercial and Industrial Buildings

Rental income and management fee from the Group’s commercial and industrial property portfolio in Pudong,
comprising Tomson Commercial Building, Tomson International Trade Building, Tomson Waigaoqiao Industrial
Park and the commercial podium of Tomson Business Centre, continuously provided a steady recurrent revenue
to the Group and accounted for approximately 20% of the gross proceeds from operations of the Group for

the period under review.

Land at Jinqiao-Zbangjiang District

At an extraordinary general meeting of the Company held in June 2009, the Company got an approval from
its shareholders on a supplemental agreement on an acquisition of land use rights of an area with a site area
of about 1,020,000 square meters located at Jinqiao-Zhangjiang District, Pudong, Shanghai. Completion of
the acquisition is conditional upon the confirmation and approval of the filings of relevant documents to the
relevant government department in the PRC before 30th December, 2009. The transaction provided a unique
opportunity for the Group to supplement its land bank near its major property development and the Group
intends to develop the site into a low-density residential development and a 9-hole golf course. The Group
believes that the presence of a golf course greatly enhances the living environment and the marketability of
nearby residential development. Construction of the first phase of the residential development is expected to
commence in 2010.

Hospitality and Leisure Industry

Tomson Shanghai Pudong Golf Club

Tomson Shanghai Pudong Golf Club generated revenue of approximately HK$33.06 million, being approximately
15% of the gross proceeds from operations of the Group, for the six months ended 30th June, 2009. It was
a decline in revenue as compared with the last corresponding period in 2008 and reported an operating
loss of approximately HK$2.38 million for the first half of 2009. Performance of both golfing activities and
sale of membership debentures have shown a regression under the impact of the adverse global economic

environment.

Hotel Inter-Continental Pudong Shanghbai

The Group holds a 50% interest in Hotel Inter-Continental Pudong Shanghai. For the period under review,
the hotel operation recorded a decrease in average occupancy rate, hence, the Group shared a loss of
approximately HK$3.77 million from the operation. The hotel is now under renovation to upgrade its quality

and strengthen its competitiveness.
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INTERIM RESULTS

OPERATIONS REVIEW - continued

Securities Trading

Securities trading activities accounted for around 12% of the gross proceeds from operations of the Group for
the period under review and became the third major source of operating profit of the Group. After taking into
account an unrealised gain on changes in fair value of securities investments of the Group held for trading,
a net gain in those investments of approximately HK$15.91 million was reported for the six months ended
30th June, 2009.

Investment Holding

In addition to its own property development projects, the Group holds a 9.8% interest in the issued capital
of Rivera (Holdings) Limited (“RHL”), a listed company in Hong Kong, and a 13.5% interest in the registered
capital of an associated company of RHL established in the PRC. Both two companies are principally engaged
in property development and investment in Zhangjiang Hi-Tech Park, Pudong, Shanghai. Dividend of
approximately HK$2.56 million was received during the period under review and a gain on changes in fair
value of the long-term securities investment of approximately HK$28.38 million was credited to the investment
reserve of the Group in the first half of 2009.

Industrial Operations

Manufacturing operation of PVC pipes and fittings of the Group in Shanghai accounted for approximately 9%
of the gross proceeds from operations of the Group and made an operating profit of approximately HK$0.87
million during the six months ended 30th June, 2009 with the benefit of a rise in gross profit margin though

suffering from a decrease in turnover.

On the other hand, the Group has completed a disposal of its entire interest in an operation of manufacturing
ready-mixed concrete in Shanghai and a gain of approximately HK$3.19 million was recognised in the first
half of 2009.

FINANCIAL REVIEW

Liquidity and Financing
The Group’s capital expenditure and investments for the period ended 30th June, 2009 were mainly funded
by cash on hand and revenue from operations and financing activities.

At the end of the reporting period, the cash and cash equivalents of the Group amounted to approximately
HK$1,801.85 million. During the period under review, the Group generated a net cash inflow of approximately
HK$177.72 million and HK$111.74 million from its operations and financing activities respectively. After taking
account of a net cash outflow of approximately HK$1.38 million from its investing activities, the Group recorded
a net cash inflow of approximately HK$288.08 million for the period under review (2008: a net cash outflow
of HK$116.55 million). The increase in the cash inflow for the period under review was mainly attributable to
additional bank borrowings and receipt of pre-sale deposit of Tomson Riviera Garden and deposit received
from sale of Tomson Riviera.
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INTERIM RESULTS

FINANCIAL REVIEW - continued

Liquidity and Financing - Continued

The Group’s borrowings as at 30th June, 2009 amounted to approximately HK$496.99 million (31st December,
2008: HK$385.62 million), equivalent to 5.47% (31st December, 2008: 4.91%) of the equity attributable to the
shareholders of the Company at the same date. All of the borrowings were bank loans under security and
36.53% of those borrowings were subject to a fixed interest rate while the rest was on a floating rate basis.
Of those borrowings, 63.47% were repayable within one year from the end of the reporting period while the
remaining was due for repayment more than one year but within two years from the end of the reporting
period.

At the end of the reporting period, the Group had capital commitments contracted but not provided for in
relation to expenditure on properties under development amounting to approximately HK$1,097.20 million
(31st December, 2008: HK$145.09 million). The Group anticipates funding those commitments from its future
operating revenue, bank borrowings and other sources of finance where appropriate.

As at 30th June, 2009, the Group recorded a current ratio of 1.93 times (31st December, 2008: 2.52 times)
and a gearing ratio (total liabilities to equity attributable to the shareholders of the Company) of 45.44% (31st
December, 2008: 35.47%). The drop in the current ratio and the rise in the gearing ratio were mainly resulted
from an increase in receipts in advance regarding the pre-sale deposit of Tomson Riviera Garden and deposit
received from sale of Tomson Riviera which were not recognised in the interim results of the Group for 2009
according to the accounting standards and were classified under current liabilities in the consolidated financial
statements of the Group.

Charge on Assets

As at 30th June, 2009, assets of the Group with an aggregate carrying value of approximately HK$984.35
million (31st December, 2008: HK$887.30 million) were pledged to banks for securing long-term bank loans
of the Group.

Foreign Exchange Exposure

The majority of the Group’s assets and liabilities are denominated in Renminbi and the liabilities are well
covered by the assets, the management therefore expects that the change in value of Renminbi will not have
any adverse effect on the Group since Renminbi has generally been perceived as having appreciation in value
relative to Hong Kong Dollars. On the other hand, all of the other assets and liabilities of the Group are
denominated in either Hong Kong Dollars or United States Dollars; hence, the Group does not anticipate any

material foreign exchange exposure.

Contingent Liabilities

As at 30th June, 2009, the Group had a contingent liability of US$3 million (31st December, 2008: US$3 million)
in respect of a provision of a guarantee to indemnify the management company of Hotel Inter-Continental
Pudong Shanghai a part of the fund paid for hotel renovation and system upgrading. The Board is of the
opinion that it would be unlikely for the Group to suffer any material financial loss as a result of giving the

aforesaid guarantee.
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INTERIM RESULTS

PROSPECTS

Though the recovery progress of the global economic condition is uncertain, the Board has confidence in the
business environment and development potential in the PRC. The Group will focus its resources on the property

development and investment in the PRC and Tomson Riviera is its principal project in the coming year.

On the other hand, after getting approval from the shareholders of the Company on the supplemental
agreement on the acquisition of land use rights in Pudong, Shanghai in the first half of 2009, the Group has
guaranteed a supply of land for its property development business for next decade and the management is
now actively formulating the development plan of the site. In addition, the Group will also take advantage
of the current investment environment and look for other profitable investment opportunities to diversify its

business portfolio and to strengthen its financial position.

HUMAN RESOURCES

As at 30th June, 2009, the Group engaged over 900 employees in aggregate in its various offices in Hong
Kong, Shanghai and Taiwan excluding those associates and jointly controlled entities. The total emoluments
paid to staff and directors of the Group during the period under review amounted to approximately HK$29.63
million. Remuneration and benefit packages are generally structured with reference to market terms together
with individual responsibilities, performance and qualification. Discretionary bonus may be paid with reference
to individual contribution. In addition, the Company has established a share option scheme pursuant to which
directors and employees of the Group are eligible for being granted options to subscribe for shares in the

capital of the Company.

On behalf of the Board of
TOMSON GROUP LIMITED
Hsu Feng

Chairman and Managing Director

Hong Kong, 8th September, 2009
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DIRECTORS’ INTERESTS AND SHORT POSITIONS

As at 30th June, 2009, the interests and short positions of the Directors of the Company in shares, debentures
and underlying shares of the Company or any of its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (the “SFO”)), which were required, pursuant to Section 352 of the
SFO, to be entered in the register referred to therein (including interests and short positions which they were
taken to have under Section 344 of the SFO) or which were required to be notified to the Company and The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to the Rules Governing the Listing of

Securities on the Stock Exchange (the “Listing Rules”), were as follows:

(I) The Company:
Shares of HK$0.50 each

Number of shares of the Company

Name of Personal Family Corporate Other
Directors Interests Interests Interests Interests
Madam Hsu Feng (4) 98,960,627 (B) Nil 139,256,478 (C)&(D) 235,040,000 (E)
78,131,536 (F)
99,752,731 (G)
1,300,000 (H)
Mr Tong Albert (A4) 36,915,323 (1) Nil Nil (D) 600,526,049 (])
15,000,000 (K)
Mr Tong Chi Kar Charles (4) 13,216,213 (L) Nil Nil (D) 626,225,159 (J)
13,000,000 (M)
Mr Chuang Hsiao-Chen Nil Nil Nil 2,000,000 (N)

(II) The Company’s associated corporations:

(1) China Boom Enterprises Limited (“China Boom”)
Shares of US$1 each

Number of shares of China Boom

Name of Personal Family Corporate Other
Director Interests Interests Interests Interests
Madam Hsu Feng (O) 716,800 Nil 563,200 Nil
(2) Tomson Entertainment Co. Limited (“Tomson Entertainment”)
Shares of NTD10 each
Number of shares of Tomson Entertainment

Name of Personal Family Corporate Other
Director Interests Interests Interests Interests
Madam Hsu Feng (P) 1,350,000 Nil 1,125,000 Nil
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DIRECTORS’ INTERESTS AND SHORT POSITIONS - continued

Notes:

(A)

B

©

(D)

(B)

()

(&

Madam Hsu Feng is mother of Mr Tong Albert and Mr Tong Chi Kar Charles and they were considered to be persons
acting in concert pursuant to the SFO. As at 30th June, 2009, they held an aggregate of 652,441,372 shares of the
Company (of which 610,115,960 shares were issued, 29,300,000 shares were issuable upon exercises of share options
and 13,025,412 shares represented interests arisen from election of receiving shares of the Company credited as fully
paid in lieu of cash in respect of the 2008 final dividend of the Company which were subsequently allotted on 15th
July, 2009 (the “2008 Final Scrip Dividend”)), representing 49.29% interests in the total issued share capital of the
Company, pursuant to the SFO. Subsequent to the allotment of 22,018,048 shares of the Company in respect of the
2008 Final Scrip Dividend and if all the outstanding share options under the share option scheme of the Company
were fully exercised, they would be interested in 47.11% of the enlarged issued share capital of the Company.

As at 30th June, 2009, Madam Hsu Feng held in her capacity as a beneficial owner a personal interest in 98,960,627
shares of the Company, of which 96,888,750 shares were issued shares and the remaining 2,071,877 shares
represented her interests in the 2008 Final Scrip Dividend.

The 139,256,478 shares of the Company were beneficially held by King China Holdings Limited, a substantial
shareholder of the Company, as at 30th June, 2009, of which 136,340,945 shares were issued shares and the remaining
2,915,533 shares represented its interests in the 2008 Final Scrip Dividend.

As Madam Hsu Feng held the entire interest of King China Holdings Limited, she was deemed to be interested in
those 139,256,478 shares pursuant to the SFO.

The following companies, being private companies incorporated in Hong Kong and wholly-owned subsidiaries of
Rivera (Holdings) Limited (a listed company in Hong Kong) (“RHL”), were beneficially interested in an aggregate

of 162,911,243 shares of the Company on 30th June, 2009:

Number of

Name of companies shares interested
Forty Enterprises Company Limited 13,361,530
Shine Trip Limited 149,549,713

162,911,243

Amongst the said 162,911,243 shares of the Company, 3,410,778 shares represented interests in the 2008 Final Scrip
Dividend.

Madam Hsu Feng and Mr Tong Albert were directors of RHL of which Madam Hsu Feng was a substantial shareholder.
Mr Tong Albert and Mr Tong Chi Kar Charles were considered to be persons acting in concert with Madam Hsu
Feng pursuant to the SFO and were deemed to be substantial shareholders of RHL.

Madam Hsu Feng has entered into agreements and deeds with Mr Tong Albert and Mr Tong Chi Kar Charles to sell
to each of them 117,520,000 shares of the Company, in an aggregate of 235,040,000 shares of the Company, subject
to a security in favour of Madam Hsu Feng for their performance of the duties under the aforesaid agreements and
therefore Madam Hsu Feng had a security interest in those issued shares pursuant to the SFO.

Subject to the agreements and deeds as mentioned in Note (E) above, Madam Hsu Feng together with Mr Tong
Albert and Mr Tong Chi Kar Charles were considered to be persons acting in concert pursuant to the SFO. In this
connection, Madam Hsu Feng was taken to be interested in a total of 78,131,536 shares of the Company held by
Mr Tong Albert and Mr Tong Chi Kar Charles, amongst which, 28,000,000 shares were issuable upon exercises of
share options and 5,949,536 shares represented their interests in the 2008 Final Scrip Dividend.

As at 30th June, 2009, Madam Hsu Feng was deemed to be interested in 99,752,731 shares of the Company, which
were beneficially held by E-Shares Investments Limited, in her capacity as the executrix of the estate of the late
Mr Tong Cun Lin, of which 97,664,265 shares were issued shares and the remaining 2,088,466 shares represented
its interests in the 2008 Final Scrip Dividend.
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DIRECTORS’ INTERESTS AND SHORT POSITIONS - continued
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Madam Hsu Feng held in her capacity as a beneficial owner an option under the share option scheme of the Company
which entitled her to subscribe for 1,300,000 shares of the Company at a subscription price of HK$3.644 per share
during a period of 8 years ending on 12th November, 2015.

As at 30th June, 2009, Mr Tong Albert held in his capacity as a beneficial owner a personal interest in 36,915,323
shares of the Company, of which 33,682,000 shares were issued shares and the remaining 3,233,323 shares
represented his interests in the 2008 Final Scrip Dividend.

Subject to the agreements and deeds as mentioned in Note (E) above, Madam Hsu Feng, Mr Tong Albert and
Mr Tong Chi Kar Charles were considered to be persons acting in concert pursuant to the SFO.

In this connection, Mr Tong Albert was not only interested in the 117,520,000 shares transferred from Madam Hsu
Feng, but taken to be interested in a total of 483,006,049 shares of the Company held by Madam Hsu Feng and
Mr Tong Chi Kar Charles, amongst which, 14,300,000 shares were issuable upon exercises of share options and
9,792,089 shares represented their interests in the 2008 Final Scrip Dividend.

On the other hand, Mr Tong Chi Kar Charles was not only interested in the 117,520,000 shares transferred from
Madam Hsu Feng, but taken to be interested in a total of 508,705,159 shares of the Company held by Madam Hsu
Feng and Mr Tong Albert, amongst which, 16,300,000 shares were issuable upon exercises of share options and
10,309,199 shares represented their interests in the 2008 Final Scrip Dividend.

Mr Tong Albert held in his capacity as a beneficial owner options under the share option scheme of the Company
which entitled him to subscribe for 2,000,000 shares of the Company at a subscription price of HK$2.155 per share
during a period of 5 years ending on 23rd July, 2011 and 13,000,000 shares of the Company at a subscription price
of HK$3.644 per share during a period of 8 years ending on 12th November, 2015.

As at 30th June, 2009, Mr Tong Chi Kar Charles held in his capacity as a beneficial owner a personal interest in
13,216,213 shares of the Company, of which 10,500,000 shares were issued shares and the remaining 2,716,213
shares represented his interests in the 2008 Final Scrip Dividend.

Mr Tong Chi Kar Charles held in his capacity as a beneficial owner an option under the share option scheme of the
Company which entitled him to subscribe for 13,000,000 shares of the Company at a subscription price of HK$3.644
per share during a period of 8 years ending on 12th November, 2015.

Mr Chuang Hsiao-Chen held in his capacity as a beneficial owner an option under the share option scheme of the
Company which entitled him to subscribe for 2,000,000 shares of the Company at a subscription price of HK$2.155
per share during a period of 5 years ending on 23rd July, 2011. He was considered to be interested in 0.15% of the
total issued share capital of the Company as at 30th June, 2009 pursuant to the SFO. Subsequent to the allotment
of 22,018,048 shares of the Company in respect of the 2008 Final Scrip Dividend and if all the outstanding share
options under the share option scheme of the Company were fully exercised, he would be interested in 0.14% of
the enlarged issued share capital of the Company.

Madam Hsu Feng held in her capacity as a beneficial owner a personal interest in 716,800 shares (being 56%) in the
capital of China Boom while the Company held the balance of interest of 563,200 shares (being 44%) in the capital
of China Boom through its wholly-owned subsidiary. Madam Hsu Feng was deemed to control the exercise of more
than one-third of voting power at general meetings of the Company, hence, she was also taken to be interested
in those shares held by the Company. In conclusion, she was interested and deemed to be interested in 1,280,000
shares (being 100%) in the issued share capital of China Boom pursuant to the SFO.

Madam Hsu Feng held in her capacity as a beneficial owner a personal interest in 1,350,000 shares (being 54%) in
the capital of Tomson Entertainment while the Company held an interest in 1,125,000 shares (being 45%) in the
capital of Tomson Entertainment through its wholly-owned subsidiary. Madam Hsu Feng was deemed to control the
exercise of more than one-third of voting power at general meetings of the Company, hence, she was also taken to
be interested in those shares held by the Company. In conclusion, she was interested and deemed to be interested
in 2,475,000 shares (being 99%) in the issued share capital of Tomson Entertainment pursuant to the SFO.

Save as disclosed above, none of the Directors of the Company and their associates had any interests or short
positions in the shares, debentures and underlying shares of the Company or any of its associated corporations
as at 30th June, 2009, which were required, pursuant to Section 352 of the SFO, to be entered in the register
referred to therein (including interests or short positions which they were taken to have under Section 344
of the SFO) or which were required to be notified to the Company and the Stock Exchange pursuant to the
Listing Rules.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS

As at 30th June, 2009, the following shareholders (other than the Directors of the Company) were interested,

directly or indirectly, in 5% or more of the total issued share capital and underlying shares of the Company

and those interests were required to be recorded in the register required to be kept under Section 336 of the

SFO:
Total share interests held
Interests in the (proportion to the total
Name of substantial Number of issued 2008 Final issued share capital
shareholders shares held Scrip Dividend as at 30th June, 2009)
Rivera (Holdings) Limited
(“RHL") (a) 159,500,465 3,410,778 162,911,243 (12.31%)
King China Holdings
Limited (b) 136,340,945 2,915,533 139,256,478  (10.52%)
E-Shares Investments
Limited (b) 97,604,265 2,088,466 99,752,731 (7.54%)
Notes:
(a) Amongst those shares disclosed, 149,549,713 shares of the Company were beneficially held by Shine Trip Limited,

()

which was a wholly-owned subsidiary of Superwell Development Limited in which RHL held the entire interest.
Therefore, Shine Trip Limited, Superwell Development Limited and RHL were interested or were taken to be
interested in those shares pursuant to the SFO.

Details of the interest taken to be held by RHL under the SFO are set out in Note (D) to the above paragraph
headed “Directors’ Interests and Short Positions” in this Report. Subsequent to the allotment of 22,018,048 shares of
the Company for the 2008 Final Scrip Dividend on 15th July, 2009, RHL was interested in 12.11% of the enlarged
issued share capital of the Company.

King China Holdings Limited and E-Shares Investments Limited were the beneficial owners of those shares
respectively. They were beneficially and wholly owned by Madam Hsu Feng in her capacity as the beneficial owner
and the executrix of the estate of the late Mr Tong Cun Lin respectively. By virtue of the SFO, their interests in the
shares of the Company therefore constituted part of the total interests of Madam Hsu Feng, Mr Tong Albert and
Mr Tong Chi Kar Charles in the capital of the Company as disclosed in the above paragraph headed “Directors’
Interests and Short Positions” in this Report. Subsequent to the allotment of 22,018,048 shares of the Company for
the 2008 Final Scrip Dividend on 15th July, 2009, King China Holdings Limited and E-Shares Investments Limited
were interested in 10.35% and 7.41% of the enlarged issued share capital of the Company.

Save for the above interests, the Directors of the Company are not aware of any person (other than the

Directors of the Company) who had, directly or indirectly, interests or short positions in the total issued share

capital and the underlying shares of the Company and those interests or short positions were required to be
recorded in the register kept under Section 336 of the SFO as at 30th June, 2009.
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SHARE OPTION SCHEME

The Company adopted a share option scheme (the “Scheme”) on 29th May, 2002 to provide incentives or

rewards to selected persons for their contribution to the Group or any entity in which the Group holds an

equity interest.

The carrying rights to subscribe for shares of the Company together with details of movements in the options
under the Scheme during the six months ended 30th June, 2009 are shown as follows:

Number of shares subject to the options

Cancelled/
Exercise Balance Granted Exercised Lapsed Balance
Date of price  Exercise as at during during during as at
Name of grantees grant per share period 1.1.2009  the period  the period  the period  30.06.2009
(HKS)
Category 1: Directors
Madam Hsu Feng 13.11.2007 3.644  13.11.2007 - 1,300,000 - - - 1,300,000
12.11.2015
Mr Tong Albert 24.7.2006 2155 24.7.2006 - 2,000,000 - - - 2,000,000
23.7.2011
13.11.2007 3044 13.11.2007 - 13,000,000 - - - 13,000,000
12.11.2015
Mr Tong Chi Kar Charles 13.11.2007 3.044  13.11.2007 - 13,000,000 - - - 13,000,000
12.11.2015
Mr Chuang Hsiao-Chen 24.7.2006 2155 24.7.2006 - 2,000,000 - - - 2,000,000
23.7.2011
Total for Directors 31,300,000 - - - 31,300,000
Category 2: Employees
Employees 24.7.2006 2155 24.7.2000 - 8,000,000 - 250,000(a) - 7,810,000
23.7.2011
Total for Employees 8,060,000 - 250,000 - 7,810,000
Total for all categories 39,360,000 - 250,000 - 39,110,000
Note:
(a) The weighted average closing price of the shares of the Company immediately before the date on which the option

was exercised was HK$1.902.

Save as disclosed above, no other options under the Scheme were outstanding at the beginning or at the end

of the period under review nor were granted, exercised, cancelled or lapsed at any time during the period.
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T
TR HESE T 2 et 8 E
#2009 T A Tl 1#20094
R 1A1H  REER RIER Eid: 6H30H
EBENGH B HH fififE  ArBEBIE 2 il itk R 2HfR
(L)
Cii VIR €
& W&t 13.11.2007  3.644  13.11.2007 — 1,300,000 - - - 1,300,000
12.11.2015
i fREE 24.7.2006 2155 24.7.2006 — 2,000,000 - - - 2,000,000
23.7.2011
13.11.2007  3.644  13.11.2007 — 13,000,000 - - - 13,000,000
12.11.2015
LfREkE 13.11.2007  3.644  13.11.2007 — 13,000,000 - - - 13,000,000
12.11.2015
AL 24.7.2006 2155 24.7.2006 — 2,000,000 - - - 2,000,000
23.7.2011
ER VB 31,300,000 - - ~ 31,300,000
BEH : BE
B8 24.7.2006 2155 24.7.2006 — 8,060,000 - 250,000(2) - 7,810,000
23.7.2011
B &2 4% 8,060,000 - 250,000 - 7,810,000
Fii A 0 A 39,360,000 - 250,000 - 39,110,000
Wizt -

(@ AR EIA R B R T 68 H 2 i T R 0T B A 1,902 T -

B b ST 955 4 A1 > A (o] B S0 1] B s A AR B A R TSI E B R AT (o 2 B > LI R U T P9 A T B
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PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

During the six months ended 30th June, 2009, there was no purchase, sale or redemption made by the

Company, or any of its subsidiaries, of the Company’s listed securities.

CODE ON CORPORATE GOVERNANCE PRACTICES

The Board considers that the Company has complied with all the code provisions set out in the Code on
Corporate Governance Practices (the “Code”) contained in Appendix 14 to the Listing Rules throughout the

period of six months ended 30th June, 2009, except that:

(a) Madam Hsu Feng takes up both the posts of Chairman of the Board and Managing Director of the
Company. While this is a deviation from the Code, dual role leadership provides the Group with a
strong and consistent leadership and allows for more effective operation of the business. The Board is
of the view that there is an adequate balance of power. The Company’s daily business management is
shared amongst Madam Hsu and other members of the Executive Committee of the Board. Besides, all
major decisions are made in consultation with members of the Board and appropriate committees of
the Board;

(b)  none of the existing independent non-executive Directors of the Company are appointed for a specific
term, nevertheless, they are subject to retirement and re-election at regular intervals at annual general

meetings according to the Articles of Association of the Company (the “Articles”); and

(c)  the Articles had not prescribed to have the Directors of the Company retired by rotation at least once
every three years as required in the Code. However, the Articles were amended at the annual general
meeting of the Company held on 5th June, 2009 so that one-third of the Directors for the time being,
or if their number is not three or a multiple of three, then the nearest number to but not less than one-
third shall retire from office by rotation at each annual general meeting of the Company provided that
every Director shall be subject to retirement by rotation at least once every three years. Accordingly,

the relevant code provision is now complied.

CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted its own code of practice regarding securities transactions by the Directors of the
Company and the relevant employees of the Group (the “Code of Practice”) on terms no less exacting than
the required standard of the Model Code for Securities Transactions by Directors of Listed Issuers (the “Model

Code”) as set out in Appendix 10 to the Listing Rules.
Having made specific enquiry of all Directors of the Company, each of whom has confirmed compliance with

the required standard set out in the Model Code and the Code of Practice throughout the period ended 30th
June, 2009.
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INFORMATION REGARDING DIRECTORS

There was no change in the information regarding the Directors of the Company subsequent to the date of

publication of the Annual Report 2008 of the Company which is required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.

AUDIT COMMITTEE

The Board consists of three independent non-executive Directors, namely Madam Tung Wai Yee, Mr Cheung
Siu Ping, Oscar and Mr Lee Chan Fai, who form the Audit Committee of the Board. Mr Cheung, who possesses
an appropriate professional accounting qualification, is the chairman of the Committee. The Committee holds

regular meetings to review the Group’s financial reporting process and internal controls.
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CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED)
5 47 5 A1 R ema

For the six months ended 30th June, 2009

BWEZEREAA =+ HIEAMEA

Six months ended 30th June
BEAH=ZTHILAMEA

2009 2008
“EENE ZEE )4
Notes HK$°000 HK$’000
B 5 T#T THTT
Gross proceeds from operations £85I #5 A4 %R 3 215,240 164,446
Revenue A 3 189,591 122,899
Cost of sales S A (49,013) (42,075)
Gross profit EAH| 140,578 80,824
Other income HoA e A 5 13,962 64,414
Gain on fair value changes of WEYENTEE B R
investment properties LA 12 1,680,324 614,253
Net gain (loss) in investments FrERE RS ()
held for trading ikl 15,907 (13,084)
Selling expenses sHE A (53,701) (36,572)
Administrative expenses THEEH (56,398) (61,859)
Other expenses HoAth 2 A (399) -
Finance costs il 2 (11,603) (8,560)
1,728,670 639,416
Share of results of associates JREAG Bk 5 A ) 2 364K (472) 1,143
Share of results of jointly EAL A8 A 36 2 2658
controlled entities (3,772) 6,934
Profit before taxation A AT v Al 8 1,724,426 647,493
Taxation BiIE 9 (441,669) (156,441)
Profit for the period HA T4 74 A 1,282,757 491,052
Profit for the period JREA 1A A s R A
attributable to:
Equity holders of the Company EN/NEIEE TSRS N 1,279,436 489,974
Minority interests DB R i 3,321 1,078
1,282,757 491,052
Earnings per share (HK cents) BB A (AL 11
— Basic — HAK 96.67 37.05
~ Diluted — fEEAE 96.67 36.96
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME uxaupitED)
G475 2 I AR ramp

For the six months ended 30th June, 2009
BEZELTIFEANA =T HIEAHEA

Six months ended 30th June
BEAH=ZTHILAMEA

2009 2008
“FFIE CEREINE
HK$°000 HK$°000
T#u T#IT

Profit for the period A v A 1,282,757 491,052
Other comprehensive income FHCAth 2 THT AL 25
Exchange differences arising from PR IR B A 2 ME S0

translation 3,655 386,773
Gain (loss) on changes in fair value AJ AL OB A

of available-for-sale investments WPk 2 dids (E518) 28,380 (28,124)
Share of other comprehensive JREAG B A W) BB

income of associates and A 2 2 oAt A T R A

jointly controlled entities (332) 11,491
Release of other comprehensive i B — [ A A AR

income upon disposal of L A 4 T A A

an associated company 735 -
Other comprehensive income H IR At 4 T i A

for the period 32,438 370,140
Total comprehensive income 39 P 2 T W A AR

for the period 1,315,195 861,192
Total comprehensive income JRE A 4 THT i 2 ARAE N S

attributable to:
Equity holders of the Company EN/NEIE EnES S DN 1,311,717 849,627
Minority interests DB R 3,478 11,565

1,315,195 861,192
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e

CONDENSED CONSOLIDATED STATEMENT
55 A ok 2 S A SR D 3

As at 30th June, 2009
NZEESLEARH=1H

OF FINANCIAL POSITION

(Unaudited) (Audited)
(REBHEE) (RF)
30th June 31st December
2009 2008
“EFMAE e AN
AH=Z+H  +ZA=+—H
Notes HK$’000 HK$°000
Bt 5E T THTT
Non-Current Assets W B & B
Fixed assets [f] € A
- Investment properties — HEYE 12 7,804,600 6,112,800
— Property, plant and — W2~ RRE Bk A
equipment 13 377,788 386,121
Lease premium for land -+ b H B 2 79,405 82,080
Goodwill [ 33,288 33,288
Deferred tax assets R S o T 761 873
Interests in associates R /NI £ 34,006 34,897
Interests in jointly controlled N EASEZ L
entities 195,731 199,414
Available-for-sale investments At R E 126,240 97,860
8,651,819 6,947,333
Current Assets it B ¥
Lease premium for land + A E A 6,430 6,411
Properties under development R 1,645,701 1,128,726
Properties held for sale Y 2% 1,030,989 1,052,353
Trade and other receivables and  JEUE S IE ~ HAh
prepayments JEMOR A XM HRIH 14 234,009 254,377
Investments held for trading freEfE 44,375 24,606
Inventories bty 25,980 23,372
Prepaid income tax TAAT B A5 126,887 28,250
Cash and bank balances B TARAT 5 B8R 1,801,846 1,513,254
4,916,217 4,031,349
Current Liabilities A =K
Trade and other payables and JEAT ' ) MRk ~ HiAth
accruals JREAST B R B TR R 15 655,926 604,101
Receipts in advance TR IE 822,916 40,951
Tax payables JRE A B I 754,232 763,606
Current portion of long-term RS HERZ
bank borrowings B[ HAEB A 17 315,443 192,809
2,548,517 1,601,467
Net Current Assets B B A A 2,367,700 2,429,882
Total Assets Less Current AR E TR B B 1
Liabilities 11,019,519 9,377,215
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
7 W 5 5 B B IR D 2

As at 30th June, 2009
NZEESLEARH=1H

(Unaudited) (Audited)
(REHE%) (REHE)
30th June 31st December
2009 2008
— IS e A2
AR=Z+H t+ZH=+—H
Notes HK$°000 HK$°000
Bt 51 T#n TH#EoT
Capital and Reserves B AR Bkt
Share capital A 16 661,880 661,755
Reserves G2 8,431,189 7,191,851
Equity attributable to equity EN/NCIE S 2SN
holders of the Company JEAS HE 25 9,093,069 7,853,606
Minority interests D BB R i 342,784 339,306
Total Equity HAHE £ 9,435,853 8,192,912
Non-Current Liabilities JE 7 B A
Long-term bank borrowings R BERATHE 17 181,550 192,809
Deferred tax liabilities IR AE R TE AR 1,402,116 991,494
1,583,666 1,184,303
11,019,519 9,377,215
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
7 WA o £ OB i 58 B

For the six months ended 30th June, 2009
BEZETIFEANH =T HIEAHEA

Attributable to equity holders of the Company

Rl £ RO
Share of
reserves of
Foreign  associates Total
Capital currencies & jointly Enterprises Share  Statutory capital
Share Share  Special redempti lati lled expansi option  surplus Reserve on  Retained and  Minority Total
capital  premium  reserves  reserve  reserves  entities  reserve  reserve  reserve  reserve acquisition  earnings  reserves interests equity
fh
LET
() #k M ke e iy d fAR H

Bk WEOR O NHBG OREGE MR RRBE  RRME NRGE WRERE RRRE  WERG  RERN  BESE RolEE MG
HESO00  HKSO00  HKSO00  HKSO00  HKSO0D  HKSO0  HKSOOD  HKSO0D  HKSO00  HKSO0D  HKSO0  HKSO00  HKSO0D  HKSO00  HKSO00
Ter  fEx TRt TEx TR TEe T T TEx TR0 Tee TR T TR TR

Balance at 315t December, REFENEFZAZT—H

2008 (audited) ba:i k400 661755 1960781 296276 14058 9433 33 4865 S OBB @B L85 3075 7606 39306 8192912
Exchange differences arising BB 2B A

from translation - - - - 3,498 - - - - - - - 3498 157 3,655
Share of other comprehensive  TEIBHE AT RAREEL

income of associates and HA i

jointly controlled entities - - - - - (33) - - - - - - (332) - (332)
Release of other comprehensive  f B EAARKEH

income upon disposal of Al

an associated company - - - - - 735 - - - - - - 735 - 735

Gain on changes in fair Wik EREAT ERE
value of available-for-sale B2

investments - - - - - - - 28380 - - - - 28380 - 28380
Profit for the period gl - - - - - - - - - - - L9436 1279436 330 128,757
Total comprehensive income HRATEREEE

for the period - - - - 3,498 403 - 28380 - - - 1279436 1311717 3478 1315195
Exercise of share options Tt E 125 414 - - - - - - - - - - 539 - 539
Transfer upon exercise of R

share options - 140 - - - - - - (140) - - - - - -
Dividend for 2008 “ERNEERE - - - - - - - - - - - @ - @
Balance at 30th June, REZFNEAAZHA

2009 (unaudited) Gl (RA%H) 661,880 1961335 296276 14058 946836 39,040 44865 28380 35375 68331 (61805 5057398 9,093,069 342784 9435853
Balance at 31st December, REBFLETZA=T-H

2007 (audited) 248 (%) 658,710 1,940,007 296,276 10,983 516,851 26,173 44865 2732 39821 08531 (62,6400 3480995 7042304 166,636 7,208,940
Exchange differences arising BHARELZELER

from translation - - - - 376,280 - - - - - - - 376,280 10,487 386,773
Share of other comprehensive EEBEATRAELEL

income of associates and HA i

jointly controlled entities - - - - - 11491 - - - - - - 11491 - 11491

Loss on changes in fair Wik EREATERH
value of available-for-sale EEZER

investments - - - - - - - (28,124) - - - - (28,124) - (28,124)
Profit for the period byl - - - - - - - - - - - 489,974 489,974 1,078 491,052
Total comprehensive income LRk

for the period - - - - 376,280 11,491 - (28,124) - - - 489974 849,027 11,565 861,192
Repurchase of shares MR bt 679) - - 37 - - - - - - - M) M S
Exercise of share options TR 6120 16462 - - - - - - - - - - oum -
Transfer upon exercise of T R

share options - 4312 - - - - - - (4312 - - - - - -
Dividend for 2007 CEBUEERE - - - - - - - - - - - (760 (72760 - (2760
Balance at 30th June, REZZNERA= 1A

2008 (unaudited) 2R (REEH) 064451 1960781 296276 11362 8313 AE64 44865 (639D FSI5 68B1 (646 3896168 780712 178201 8017913

Note: Share of reserves of associates and jointly controlled entities BEGE - B AL MR A ) R A B A S A
represent share of foreign currencies translation reserves of JRE A W 7 A R RN G A S AN S
HK$34,886,000 (2008: HK$34,637,000), enterprises expansion e fi# #534,886,000% TG (. F & N\
reserve of HK$5,457,000 (2008: HK$5,092,000) of associates and 4 ¢ 34,637,000% JT) - {E % B
jointly controlled entities and a debit balance investment reserve fiti 15,457,000 o (— F & ) AE
of HK$403,000 (2008: HK$2,065,000) of an associate. 5,092,000 7T) &@45*%%‘ N

Z & Gl i 2 A5 7 &5 82 403,00045 70
(T FE A 1 2,065,000870) -
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS uNAUDITED)
B EHREMEBER e

For the six months ended 30th June, 2009
BEFTIUERNH =T HIEASAHA

Six months ended 30th June
BEAH=ZTHILAWA

2009 2008
“RFE RN
HK$°000 HK$’000
T#u Tt
Net cash from (used in) REXEBERS H)
operating activities ZHEHH 177,721 (60,657)
Net cash (used in) from REWE (H) s
investing activities: ZHEEH
Purchase of property, plant and WEEWE -~ BB R
equipment (5,946) (9,789
Proceeds from disposal of property, Y - W PR
plant and equipment KA EERZ
and lease premium for land REEeE 1,358 53,808
Proceeds on disposal of an associated HE—FEEAFZ
company RES el 3,931 -
Additions in investment properties NEREYE (8,724) (58,331)
Other investing cash flows HAb & B & 75997 19,575
(1,384) 5,263
Net cash from (used in) BB P ()
financing activities: Z B
Dividend paid URASH RS - (72,760)
Repayment of long-term bank BRI RATIH
borrowings (138,432) (11,380)
Proceeds from issue of shares on A7 {6l 8 MR R B AT T A
exercise of share options JIT A5 A 539 22,582
Repurchase of shares [e] i JBE A - (2,041
Repayment from jointly B A AR I
controlled entities - 2,439
New bank borrowings raised G SRAT A K 249,631 -
111,738 (61,160)
Net increase (decrease) in cash Ba& KB E&%HEA
and cash equivalents B (WA) S8 288,075 (116,554)
Cash and cash equivalents R—H—HZBE&R
at 1st January WE&%EHEE 1,513,254 1,647,321
Effect of foreign exchange AP b e 3R A > S 4B
rate changes 517 83,162
Cash and cash equivalents MARA=Z1THZBE&
at 30th June, representing KBl &%HEH -
cash and bank balances RIVB 46 M RAT 45 B 1,801,846 1,613,929
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
7 WA o B0 5 3

35

For the six months ended 30th June, 2009
BEFTIUEARNH =T HIEASMEHA

1.

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited and with Hong Kong Accounting Standard (“HKAS”)
34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”).

. PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for investment
properties and certain financial instruments which are

measured at fair values.

The accounting policies used in the condensed consolidated
financial statements are consistent with those followed in the
preparation of the Group’s annual financial statements for

the year ended 31st December, 2008.

In the current interim period, the Group has applied, for
the first time, the following new and revised standards,
amendments and interpretations (“new and revised HKFRSs”)
issued by the HKICPA which are effective for the Group’s

financial year beginning on 1st January, 2009:

o P e

01 5 B T R B R W B
58 5 B AT W2 R G % T BLAD
B 9 T 2 0 5 L I
A G LG 2 (s g
RI) S34%% o 0 85 4 ) T 4
oo

ERERBUR

1 1 5 1 B 3 L R o R
R MR R T 4
b TR TR RS -

7 W o O 5 R P R T 2
B A R R A
ZHEA BB A AR R
RITBRMAE 2 -

AR A A B T UCER
Z I A AR g A BT
Je G A i 2 HE R~ BT A Kok B
([ 5T B K46 i e ¥ B 5 ik o o
HID D) > BESE R aT S AEAE ok e il S
B it e A R AR S R R4
—H— H Bt 2 W BUF AR

HKAS 1 (Revised 2007)  Presentation of Financial Statements (B o) 558 WHHE 25
(ZZZLEEBYR)
HKAS 23 (Revised 2007)  Borrowing Costs (BIETHERD H23%% fEERA
(CZRLFEBLR)
HKAS 32 & 1 Puttable Financial Instruments and (B astied) %k WESRTARFEEE
(Amendments) Obligations Arising on Liquidation B (T EhZENL
HKFRS 1 & HKAS 27 Cost of an Investment in a Subsidiary, (BB HEAR - AEL S
(Amendments) Jointly Controlled Entity or Associate BIRR (FEeEN)  BEAFZLENA
Eo AL SR
HKFRS 2 (Amendment)  Vesting Conditions and Cancellations (BB SRRt Reat 34
#25 (B3TR)
HKFRS 7 (Amendment)  Improving Disclosures about Financial Instruments (BB R FESRTEHEz it
FTHE (BT A)
HKFRS 8 Operating Segments (RBIEREEN) Ho  HEME
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
7 WA o B0 5 3

For the six months ended 30th June, 2009
BEFTIUEARNH =T HIEASMEHA

2. PRINCIPAL ACCOUNTING POLICIES 2. EEGFFIER —

— Continued
HK(IFRIC)-Int 9 &
HKAS 39 (Amendments)

Embedded Derivatives

Bt (RIRAHERER
RBZRE) - REHER

HAAMETR

(B Earien) 308
(BiTA)
HK(IFRIC)-Int 13 Customer Loyalty Programmes Bk (RREHEREN  FFLHH
RERES) - RRFLE
HK(IFRIC)-Int 15 Agreements for the Construction of Real Estate Bk (RAMHEREN  FHEREhR
RBZAS) - RRAISH
HK(IFRIC)-Int 16 Hedges of a Net Investment in a Foreign Operation Fib (RRMHEREN  BIERRERR
RBZAS) - RRA6H
HKFRSs (Amendments) ~ Improvements to HKFRSs issued in 2008, (B RHREEN) “FENERIZ (B R
except for the amendment to HKFRS 5 (1) AR 2808 RZFFA
that is effective for annual periods beginning FLA-HIRRRZE
on or after Ist July, 2009 TR (R R
SR S S BT AR
HKFRSs (Amendments)  Improvements to HKFRSs issued in 2009 in relation (B BHREER) “RENERINZ (FEH
to the amendment to paragraph 80 of HKAS 39 (BT RS 2o WR(F
EAHER) 0B Hs0E
2Bk

HKAS 1 (Revised 2007) has introduced a number of
terminology changes, including revised titles for the
condensed consolidated financial statements, and has
resulted in a number of changes in presentation and
disclosure. HKFRS 8 is a disclosure standard that requires the
identification of operating segments to be performed on the
same basis as financial information that is reported internally
for the purpose of allocating resources between segments
and assessing their performance. The predecessor standard,
HKAS 14 Segment Reporting, required the identification of
two sets of segments (business and geographical) using a
risks and returns approach. In the past, the Group’s primary
reporting format was business segments. The application of
HKFRS 8 has not resulted in a redesignation of the Group’s
reportable segments as compared with the primary reportable
segments determined in accordance with HKAS 14 (see
note 4). The adoption of the new and revised HKFRSs has
had no material effect on the reported results and financial
position of the Group for the current or prior accounting
periods. Accordingly, no prior period adjustment has been

recognised.

(s & ks J) 158 (= F =%
LAERBEN) 51 A 2 H G R 2B
(BL 5 16 5T f] B £ T 5 ik 3R 2 A
) o 3 B 2 TH BB e 3R T K
SR o (7 Yk U i HE D 2B
Ty JHLEREL > EOR R B B
B2 0 IR 2 BR TE M R BE AT A o
7 2 VR 2 R T 5 Bl ) 2 0 S
EORE o i TE R I G o R E D
SL4ASE [0 TR ) B 25K DL B
Lo 1m] 7 12 1 53 v AL O T (G Ik
Mol 7> ) o AE > AREMZ T
o I X S 0 J o MR 4%
(FHEEFHERD 1458 E 2 £5
ety o0 T ol 5 i o e
BI) 55 8 5 Sl 408 A5 BOA SR 1 2 e it o
FH s BB R (LR RE4) « PR H
At BT T S KA B (R b B i o
S 35 A £ [ A ) 8 15 w0 )
PASE S E S VSR INUNIELT DN
R o L > AR AT R -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

il W &5 15 S8 25 i A I

For the six months ended 30th June, 2009
BEZETIFEANH =T HIEAHEA

2. PRINCIPAL ACCOUNTING POLICIES 2. EEGFFIER —

— Continued
The Group has not early applied the following new and AR AR ) R 4R L BR A LA A A E
revised standards, amendments or interpretations that have W oA AR B 2 B T BB sz MR
been issued but are not yet effective: BT A SRR
HKFRSs (Amendments) ~ Amendment to HKFRS 5 as part of Improvements (F BRI (B v BT A e ) )
to HKFRSs issued in 2008 (BFTA) ST BRTA
e s I v
(BB B AL
ZUEZ
HKFRSs (Amendments) — Improvements to HKFRSs issued in 2009 (B s B IR A= A1) “EENER 2
(BiT%) (BT A
Ui
HKAS 27 (Revised 2008)  Consolidated and Separate Financial Statements' (Biarshen)) w75 S4BT Mg R
(ZZFNELEN)
HKAS 39 (Amendment)  Eligible Hedged Items' (FEazhed) AEREWIEE!
H39%% (B7TA)
HKFRS 1 (Amendment)  Additional Exemptions for First-time Adopters’ (BRI ER) G E 2 o
19 (BATA)
HKFRS 2 (Amendment) ~ Group Cash-settled Share-based Payment (€305 LR EEHAEE Y
Transactions’ 25 (BT A) RehE st
HKFRS 3 (Revised 2008)  Business Combinations' (FEITARE ) 530 EH AT
(ZFRFEEER)
HK(IFRIC)-Int 17 Distributions of Non-cash Assets to Owners' Bl ([ St Hs ME 4R BEHEEEMET
ElIREZAE) LLIN
— BT
HK(IFRIC)-Int 18 Transfers of Assets from Customers’ Tt (B P P Rt KF G
EHRREAS)
— i 18H
! Effective for annual periods beginning on or after 1st July, ! e Sy I o ol & Rl B = R Y e
2009 A W ] A
2 Amendments that are effective for annual periods beginning : MEZEENFELH R E—F
on or after 1st July, 2009 or 1st January, 2010, as appropriate F— H — H 8RR B R 2 4F B 1
R ZAERTA ()
s Effective for transfers on or after 1st July, 2009 : RZERIAEL A — B A%
AL
4 Effective for annual periods beginning on or after 1st January, N A E R — A B R
2010 LA ] A
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NOTES TO THE CONDENSED CONSOLIDATE
7 WA o B0 5 3

p

For the six months ended 30th June, 2009
BEFTIUEARNH =T HIEASMEHA

2.

PRINCIPAL ACCOUNTING POLICIES

— Continued

The application of HKFRS 3 (Revised 2008) may affect the
Group’s accounting for business combination for which the
acquisition dates are on or after 1st January, 2010. HKAS
27 (Revised 2008) will affect the accounting treatment for
changes in the Group’s ownership interest in a subsidiary.
The Directors of the Company anticipate that the application
of other new and revised standards, amendments or
interpretations will have no material impact on the results
and the financial position of the Group.

GROSS PROCEEDS FROM
OPERATIONS AND REVENUE

Gross proceeds from operations and revenue

Revenue represents the aggregate of revenue under the
following headings:

(i) Property investment

—  represents revenue from property management and
rental income

(ii) Property development and trading

— represents gross revenue received and receivable
from sales of properties

(iii) Industrial operations

— represents the gross revenue from sale of
manufactured PVC pipes

(iv) Leisure
—  represents the income from golf club operations and
its related services

Gross proceeds from operations include the gross proceeds
received and receivable from investments held for trading
under the business of securities trading, in addition to the
above aggregated revenue.

D FINANCIAL STATEMENTS

2. FEEGEBOR —#

PR Al (7 o T 5 i D 235
(ZFF/FRER) mTREg AR
EER_F-FFE A - HHZ&K
B U 2 WSOl 2 65 5 DR Er R B -
PRam e at e R 252758 (%
TN REAE D) A 57 B AR SR TS f
J& 2w AR i Y 2 e B
AN FIE S PR HAdORTRT &
KB HER ~ BERTA SRR
BB R AR B 2 SRR S IR DL IR
HREE -

3. R B AR

A5 8 We aw AR A A
e A LT 5 TE I B

() VFHRE
L EL VI Y
A

(i) Y+ 5 e 3 B
— IEYEHE 2 T R
By e

Giii) T2 5
— e R BE IS
A 5

Gv) I
— IRRCE R ORERE EH K
A B MBS Wi A

B DA E g A BEER AN > 5888 55 AR AR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

il W &5 15 S8 25 i A I

For the six months ended 30th June, 2009
BEZETIFEANH =T HIEAHEA

3. GROSS PROCEEDS FROM 3. e B LA
OPERATIONS AND REVENUE — 4
— Continued
Gross proceeds from operations and revenue e NS
- Continued
Revenue and gross proceeds from operations for the period BEEZEIAFEANH=1THIEHH
ended 30th June, 2009 consist of the followings: A B 58 U g AR AL EE T A1 A%

A

Six months ended 30th June
BEAH=ZTHIEAEA

2009 2008
—ZFhE ZREINE
HK$°000 HK$°000
T#u Tt
Revenue from sale of goods B T A B 2 A
and properties 105,215 360,717
Revenue from rendering 1 T R Bk e E HR L
of services from golf club R Z Wi A
operations 33,062 47,743
Revenue from property rental Y EA 4 B PR A
and management fee 51,314 38,439
Revenue WA 189,591 122,899
Gross proceeds from sale RIS 2 Ml
of securities 25,649 41,547
Gross proceeds from operations #%4# J %5 48 % 215,240 164,446
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
7 WA o B0 5 3

For the six months ended 30th June, 2009
BEFTIUEARNH =T HIEASMEHA

4. SEGMENT INFORMATION . PHEER

The Group has adopted HKFRS 8 Operating Segments with
effect from 1st January, 2009. HKFRS 8 requires operating
segments to be identified on the basis of internal reports
about components of the Group that are regularly reviewed
by chief operating decision makers in order to allocate
resources to segments and to assess their performance.
In contrast, the predecessor standard (HKAS 14, Segment

Reporting) required an entity to identify two sets of segments

AEMOR -FFNFE-A - HE
PR Ay B v T 5 o YR D) SR8
[ B o (ol T 5 i e DD
SR8 TR DL T A PSR AR
SE IR IY BE M R B AT AG b BT E
BE 2 A B 4 B AN ] S0 1 2 v 5
TER o BrE B 2 B « M2
o A2 HER (R g A AID

(business and geographical) using a risks and returns 1458 [0 Bk 1) BlE A w1 BT
approach, with the entity’s “system of internal financial JE B B [ g 77 ik ) 4y e AL 20 (36
reporting to key management personnel” serving only as the W5 Ml > T ] [ ) A

starting point for the identification of such segments.

In the past, the Group’s primary reporting format was
business segments. The application of HKFRS 8 has not
resulted in a redesignation of the Group’s reportable
segments as compared with the primary reportable segments

determined in accordance with HKAS 14.

However, the adoption of HKFRS 8 has changed the basis
of measurement of segment profit or loss. Gain on fair
value changes of investment properties is excluded from the
measurement of segment results of the “Property Investment”
segment in the application of HKFRS 8. In the past, this
was included in the measurement of segment results under
HKAS 14.

Tomson Group Limited %5 EE AR A  Interim Report 2009 H1 1 2
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
7 WA 5 5 B 0 e e

For the six months ended 30th June, 2009
BEZETIFEANH =T HIEAHEA

4. SEGMENT INFORMATION 4. PHEFR —
— Continued
For the six months ended 30th June, 2009 BEZEZZAEANH=ZTHIEATWA
Property
Property Development  Industrial Securities
Investment andTrading  Operations Leisure Trading  Elimination Total
BT

ESI4 Rat TRRE WWRE  RREE fié it
HK$000  HK$O000  HK$O000  HK$000  HK$000  HK$'000  HKS'000
Tk Tk Tk Tk T Tk Tk

GROSS PROCEEDS B
FROM OPERATIONS 51,514 85,939 19,276 33,062 25,649 - 215240
REVENUE KA
External sales e 51,314 85,939 19,276 33,062 - - 189591
Tnter-segment sales Wiz g 5,535 - - - - (5,535) -
56,849 85,939 19,276 33,062 - (5,535) 189,591
RESULTS £ |
Segment profi (loss) MEER (B8R 27,548 24,454 867 @379 15780 - 66,270
Other income FAA 13,962
Gain on fair value REWEATERS N
changes of investment d ¢l
properties 1,680,324
Unallocated corporate APAERERL
expenses (20,283)
Finance costs HEER (11,603)
1,728,670
Share of results of [l NGV S
associates (472)
Share of results of joindly e vE
controlled entities (3,772)
Profit before taxation il 1,724,426

Inter-segment sales are charged at prevailing market prices. Nz BERR W ERE -
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NOTES
87 VH %t B 5 o B

For the six months ended 30th June, 2009
BEZETIFEANH =T HIEAHEA

4. SEGMENT INFORMATION 4. THEER —m
— Continued
For the six months ended 30th June, 2008 BE_EFET/NEANH =1 HIAEA
Property
Property  Development Industrial Securities
Investment  and Trading ~ Operations Leisure Trading  Elimination Total
ER

WERE  REE TEEE HREE ERRE it it
HKSOO0  HKSO00  HKSOOO  HKSO00  HKSOM  HKSO00  HKSO00
Tt T T TEr T Tt Tix

GROSS PROCEEDS B A

FROM OPERATIONS 38,439 1172 35,545 47743 41,547 - 104,46
REVENUE KA
External sales HiME 38439 1172 35,545 47,743 - - 122899
Tnter-segment sales Mz B 6,506 - 25 - - (6,531) -
494 1172 35,570 4774 - (6,531) 122,899
RESULTS S |
Segment profit (loss) A (B8 16,016 (26,795) 803 9,999 (13,099 - (13,076)
Other income X119 04,414
Gain on fair value REWEATHEDE
changes of investment Bk
properties 014,253
Unallocated corporate AFHEIRER X
expenses (17,015)
Finance costs HEER (8,300)
039,416
Share of results of [ EINEbE S
associates 1143
Share of results of joindly ElaatE R
controlled entiies 0934
Profit hefore taxation bl 047,493

Inter-segment sales are charged at prevailing market prices. Wiz BB AT EE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
7 WA o B0 5 3

For the six months ended 30th June, 2009
BEFTIUEARNH =T HIEASMEHA

4. SEGMENT INFORMATION 4. THEER — @
— Continued
Segment profit (loss) represents the results by each segment ﬁ:}’ Bl A O #8) 48 & 0 B¢
without allocation of central administration costs, directors’ & WRA nf)\':iji TEURA - E
salaries, share of results of associates and jointly controlled I - REAL N R 2 SRR
entities, other income, gain on fair value changes of IEEEEZESE S Hibik A~ &
investment properties and finance costs. This is the measure W) S T (R Y R A AR 2 AR M
reported to the Executive Directors for the purposes of F]E BEM - WM BITERERERE
resource allocation and performance assessment. G WSE S E R i
The following is an analysis of the Group’s assets by DLTR T3 4 5 1B 6 i 4y U AR
operating segments: 25 Hr

30th June 31st December

2009 2008
“EER(AE CEEI)INE
AH=Z+TH +ZH=1+—H
HK$’000 HK$°000
T#u T
Property investment YR E 7,881,404 6,189,833
Property development and trading ¥ 3£ 85 & [ 8 8 2,813,656 2,350,569
Industrial operations T ¥ 87,905 81,998
Leisure 1 (M 2R 398,926 410,711
Securities trading BArHE 56,122 26,568
11,238,013 9,059,679

5. OTHER INCOME 5. HAtA

Six months ended 30th June
BEAA=ZTHILAWA

2009 2008
“EENLE CEBEI)INE
HK$°000 HK$°000
T#T THTT
Other income included: HAtbfe A GLFE -
Interest income FLE WA 5,292 14,460
Net gain on disposal of property,  HEYE « FFE K&kt &
plant and equipment and lease - AH B 2l A
premium for land, TFEE (T HNBRIEE &%)
net of written off = 24,145
Net exchange gain EE 52, LA 4 ¥% AR 52 15,726
Dividends from available-for-sale A {1 8 & 2 I Bt A
investments 2,557 5,114
Written back of allowance for [m] 35 S 5 MR A3 44
bad and doubtful debts 599 2,685
Gain on disposal of an associated 8 — [ B 2 7 2 I 45
company 3,186 -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
7 WA 5 5 B 0 e e

For the six months ended 30th June, 2009
BEZETIFEANH =T HIEAHEA

6. OTHER EXPENSES 6. Hib&H

Six months ended 30th June
BKEAH=ZTHILAWA

2009 2008
“EER(AE CEEI)INE
HK$°000 HK$’000
T#x TH#IT
Net loss on disposal of property, B - W BGsi
plant and equipment, ZEHETE (B5hA
net of written off fis g 4 %H) 399 -
7. FINANCE COSTS 7. MEHH
Six months ended 30th June
BEAH=THILAHEA
2009 2008
“EENE e AN
HK$’000 HK$’000
T#T TH#IT
Interest on bank loans wholly JEN AR N B fE
repayable within five years ATERZFLE 13,849 13,275
Less: interest capitalised W EAAL AR (2,246) (4,715)
11,603 8,560
8. PROFIT BEFORE TAXATION 8. BBl ai i Al
Six months ended 30th June
BEAH=THILAHEA
2009 2008
“EEWAE CEEI)INE
HK$°000 HK$°000
T#x TH#IT
Profit before taxation has been R B A i A1 A1 B
arrived at after charging:
Depreciation e 12,685 12,448
Amortisation of lease premium + 1 LB 4 A
for land 3,217 3,221
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
7 WA o B0 5 3

For the six months ended 30th June, 2009
BEFTIUEARNH =T HIEASMEHA

9. TAXATION o. BiJH

Six months ended 30th June
BEAH=THILAHEA

2009 2008
“EFIE “EBFE)NAF
HK$°000 HK$°000
T#n T#IT
The charge comprises: AL
People’s Republic of China (the FE AL & T A B A A
“PRC”) (other than Hong Kong) K8 SEH T A W) 3 RE T
Enterprise Income Tax calculated Z BB E 2
at tax rates prevailing in the e N\ R A [
respective jurisdictions where (TP Ed ) O ELAE A )
the relevant individual group EFEB
companies operate 12,464 11,609
PRC Land Appreciation Tax Hp [ 3 (B A 18,036 12
Underprovision in prior period A AN 2
— PRC (other than Hong Kong) — HE (ANEHEE )
Enterprise Income Tax foE RS 480 735
— Hong Kong Profits Tax — WA B 1 -
30,981 12,356
Deferred tax charge A% SUE AT S 410,688 144,085
Total tax charges for the period HA A A TE B S AR 441,669 156,441
No tax is payable on the profit for the period arising in Hong HEA > R 75 e A 2 RE BB is |
Kong since the assessable profit is wholly absorbed by tax 2 AT B EERESmIEE o Fik
losses brought forward. Taxation arising in other jurisdictions S AT o JEASH R A5 B IE o 74 o Ath &)
is recognised based on management’s best estimate of the T2 HE I 7 A 22 B TE AR 45 78 3 g
weighted average annual income tax rate expected for the B A B BUAR B 2 FE TN RE ST 4 A 4R
full financial year. The major PRC subsidiaries have their JIT A5 Bl A Y B AR Al T T R o
operations located in Pudong New Area, Shanghai, the PRC 77w B Y 2 B e A W) 2 SE L
and are subject to a tax rate of 20% (2008: 18%) for the six A R SRR [ > LR
months ended 30th June, 2009. FEIIFANA =B AR AR
B 5 BB % F520% (—F & )\AE
18%) °

Tomson Group Limited %5 EEF AR A  Interim Report 2009 H1 1 &



p

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
7 WA o B0 5 3

For the six months ended 30th June, 2009
BEFTIUEARNH =T HIEASMEHA

10. DIVIDEND

11.

The Directors do not recommend the payment of an
interim dividend for the period under review (2008: Nil).
In July 2009, a dividend of HK$0.055 (2008: HK$0.055) per
share amounting to approximately HK$72,793,000 (2008:
HK$72,760,000) in aggregate was paid to shareholders as the
final dividend for the year ended 31st December, 2008.

EARNINGS PER SHARE

The calculation of the basic and diluted earnings per share
attributable to the ordinary shareholders of the Company is

based on the following data:

10. i B,

11.

RN AR IR A A ] A A 2 R
B (BTN ) - TR
NEELACIRERE —F2F/\F+
TH=ETHIEFEZ R R A
J§0.055% 6 (= F & JL4E : 0.055
woT) G 3E472,793,000% 70 (—F
FNHE 1 72,760,000%50) FHEH o

B A
A5 4 U M 05 B A T
L1 R T AR R

Six months ended 30th June
BEAA=THILEAMA

2009 2008
—ZFhE ZREINE
HK$°000 HK$’000
T#u T#IT
Earnings BA
Profit for the period attributable to  HAA I DA 510 4 i A
shareholders of the Company for B Ko B I 4 1% 2 )
the purposes of basic earnings Z AR ) R RE A e A
per share and diluted earnings
per share 1,279,436 489,974
Number of shares Jit 8 H
Weighted average number of A B A A 2
ordinary shares for the purpose 5 BN S- 1
of basic earnings per share 1,323,511,321 1,322,600,171
Effect of dilutive potential o i 2 VA Y
ordinary shares
— Share options — Wt - 3,005,930
Weighted average number of R AR B A 2
ordinary shares for the purpose 7 ST RS- 24 B
of diluted earnings per share 1,323,511,321 1,325,606,101

The presentation of diluted earnings per share for the six
months ended 30th June, 2009 has not assumed the exercise
of the Company’s share options because the exercise price
of share options granted by the Company is higher than the
Company’s average share price over the period.

R 7% B HEE 2 AT (B A 2 ) 0 1A
BB S R E TR
FEARA =1 HIEAEA BT 23 2 5
IS 8 R 158 222 M) SN0 1 5 B A e L 1
Fft -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
7 WA o B0 5 3

47

For the six months ended 30th June, 2009
BEFTIUEARNH =T HIEASMEHA

12.

13.

14.

INVESTMENT PROPERTIES

The fair value of the Group’s investment properties of
approximately HK$7,804,600,000 at 30th June, 2009 have
been arrived at on the basis of a valuation carried out on
that date by a professional independent valuer not connected
with the Group. The valuation was arrived at by reference to
market evidence of transaction prices for similar properties
and the net income derived from existing tenancies with due
allowance for reversionary income potential of the properties.
As a result of the valuation, a gain on fair value changes of
approximately HK$1,680,324,000 (2008: HK$614,253,000) was
credited to the condensed consolidated income statement for
the six months ended 30th June, 2009.

PROPERTY, PLANT AND EQUIPMENT

During the period, additions to property, plant and equipment
amounted to HK$5,946,000 (2008: HK$9,789,000) and net
carrying value of property, plant and equipment disposed of
amounted to HK$1,757,000 (2008: HK$6,398,000).

TRADE AND OTHER RECEIVABLES
AND PREPAYMENTS

The general credit terms of the Group given to trade
customers are within 60 days. A longer credit period may be
granted to customers with long business relationship.

Included in trade and other receivables and prepayments are
trade receivables, net of impairment losses, of HK$34,839,000
(2008: HK$75,235,000) and their aged analysis as at the end
of the reporting period is as follows:

12.

13.

14.

’EW*E

W oEENLEASH=ZFTHS R
EEMBEYEZATHEHIYL
7,804,600,000% JC > J 4% HL A £
9] Y% A I 2 ) B ST B Ak L I
HIEAT G E AR o A8 2% W 8
WEMTLEEME LG ABAM
)1 1 e AN A T LAY
JT o R 2 R BB B R AR
fhifEf% > AT EHBEE 2 W45
1,680,324,000% JC (& & JU4F ¢
614,253,000% ) » LRI A E =
FRIVFENH = H IS EH 2
B4R AR R A

W ~ W Bkt

RHIA . AL % E 5,946,000 I
(ZFF JNAE 9,789,000 T6) Z
W2k ~ g B Kkl o I B AR T (E
T #H1,757,0008 76 ( —FF )\AF
6,398,000 7C) Z W ¥ - WJE Kk
ﬁ °

WS B B Wik ~ Lt W
ek e PEAT 3K IR

AT I H P 2 8
60 F iy - AR S 465 F 4 1
TS BR 2 % P B 2 A5 1 o

TE SRS T Bk~ A R A HR K
TE AT 3O N LR U 5 IR (58
BRI E E4R) 34,839,000 00 (—
FEZINA  75,235,000%70) > HR

i H Z BREATINT
30th June 31st December
2009 2008
“ERNE I AN
AHA=Z=+H +ZH=+—H
HK$’000 HK$°000
Tt THs T
0 — 3 months FE=MA 12,465 60,883
4 — 6 months P Dz 8,862 4,706
7 — 12 months tE+ZMA 13,512 9,646
34,839 75,235
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NOTES TO THE CONDENSED CONSOLIDATE
7 WA o B0 5 3

= Tl

D FINANCIAL STATEMENTS

For the six months ended 30th June, 2009
BEZETIFEANH =T HIEAHEA

15. TRADE AND OTHER PAYABLES

AND ACCRUALS

Included in trade and other payables and accruals are trade
payables of HK$187,837,000 (2008: HK$218,137,000) and

their aged analysis as at the end of the reporting period is

15. FEAT ® 5 Wk ~ -t JE £5F
Wk M HEIEE
TEMEAT & 5 Rk~ At B A HE R
Ko TR N BL A T A B 5 HR K
187,837,000%5 JG (— & & J\ 4 :
218,137,000% 70) » HirN&EH H 2

as follows:
WS A an -
30th June 31st December
2009 2008
“EENLE CRE)\AE
AA=Z+H +-HA=1+—H
HK$’°000 HK$ 000
Tt AR
0 — 3 months EE=AA 36,305 183,479
4 — 6 months Vg 2 75 H 48,689 529
7 — 12 months &+ MA 69,289 33
over 1 year —4EPL B 33,554 34,096
187,837 218,137
s
16. SHARE CAPITAL 16. A
Number of shares Amount
B4 % H EH
2009 2008 2009 2008
ZERNEF ZEENE ZERNEF e e\
HK$°000 HK$’000
T T
Ordinary shares of BIREE0.50H T L
HK$0.50 each 508 A 4y
Authorised W
— Balance as at -R—=H—HZ
1st January L 1,500,000,000  1,500,000,000 750,000 750,000
- Increased during — WA n
the period 500,000,000 - 250,000 -
- Balance as at - R EEE
30th June, 2009/ ANH=Z+H/
31st December, 2008 ZERRNAE
+-A=1+—H
25 2,000,000,000  1,500,000,000 1,000,000 750,000
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
7 WA o B0 5 3

For the six months ended 30th June, 2009
BEZETIFEANH =T HIEAHEA

16. SHARE CAPITAL - continued 16. IEA — 4

Number of

shares Amount

B ¥ H &8

HK$°000

THTT

Issued and fully paid o#fTECH e

— Balance as at 1st January, 2008 — R EE A

—H—HZ &% 1,317,419,940 658,710

— Shares repurchased and cancelled — 1o R Ay (758,000) (379

— Exercise of share options — F7 o A 12,240,000 6,120
— Balance as at 30th June, 2008 — A TEE)N\AE

ANHA=Z1HZ &% 1,328,901,940 664,451

— Shares repurchased and cancelled — [T R B 1y (5,392,000) (2,696)
— Balance as at 31st December, 2008 — N T AR

+-H=+—H

Z AR 1,323,509,940 661,755

— Exercise of share options — A7 s A 250,000 125
— Balance as at 30th June, 2009 — AT EEIAE

ANH=THZHH 1,323,759,940 661,880

17. LONG-TERM BANK BORROWINGS 17. WIS AT 15 3

As at 30th June, 2009, bank loans of RMB438,000,000,
equivalent to approximately HK$496,993,000 (31st December,
2008: RMB340,000,000, equivalent to approximately
HK$385,618,000) were secured by certain properties
under development and related lease premium for land
with carrying value of HK$344,537,000 (31st December,
2008: HK$249,549,000), certain investment properties with
carrying value of HK$575,471,000 (31st December, 2008:
HK$572,683,000) and property, plant and equipment (including
leasehold land) with carrying value of HK$64,342,000 (31st
December, 2008: HK$65,068,000) in Pudong, Shanghai.

R OEESEANAZ+H S BITE
K N B HE438,000,0007C » & HH4E
#496,993,000% 76 (—FF )4+
“HA=+—H " AR%340,000,000
gL #MH FF JR385,618,000%
J6) > T DA b R R R T (E
344,537,000% 7T (= F F )\ 4E +
T H =+ —H :249,549,000% T)
ZHETERE R YERMEEZ T
& & M - BRI £575,471,000
B (CEEANFE A=+ —
H :572,683,000% o©) 2 # T #%
E W) KR T (E 564,342,000
L ZEENFE+ZH=1+—H
65,068,000% J6) 2 W%~ W B K&
M (O AR i) FEHCHE
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18.

19.

CAPITAL COMMITMENTS

As at 30th June, 2009, the Group had capital commitments
contracted but not provided for in relation to expenditure on
properties under development of approximately HK$1,097.20
million (31st December, 2008: HK$145.09 million).

RELATED PARTY TRANSACTIONS
(a) On 3rd October, 2001, Tomson Golf (Shanghai) Limited

(“Tomson Golf”) and Shanghai Tomson Real Estate
Investment & Development Co., Ltd. (“Tomson Real
Estate”), wholly owned subsidiaries of the Company,
entered into an agreement with Shanghai Pudong Land
Development (Holding) Corp. (“SPLD”), a substantial
shareholder of Shanghai Tomson Pudong Real Estate
Development Co., Limited (“Tomson Pudong Real
Estate”) which is an indirect 70% owned subsidiary of the
Company. Pursuant to the agreement, Tomson Golf and
Tomson Real Estate agreed to pay a total consideration
US$130 million for a site area of approximately 1,480,000
square meters. The agreement was approved by the
shareholders in an extraordinary general meeting of the
Company held on 27th November, 2001.

The parties to the agreement and Tomson Pudong Real
Estate further entered into a conditional supplemental
agreement on 17th April, 2009 to revise the total
consideration and the site area to RMB2,200 million
(equivalent to approximately HK$2,496.12 million) and
approximately 1,020,000 square meters respectively.
Details of the transaction were disclosed in the circular
to shareholders dated 18th May, 2009. The supplemental
agreement was approved by the shareholders in an
extraordinary general meeting of the Company held on
5th June, 2009.
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19. RELATED PARTY TRANSACTIONS 19. AN LR 5 — ar

— Continued

(a) - Continued (@ —#
SPLD was a connected party to the Company and the THERANTZBHE T - R
transaction also constituted a connected transaction for W5 58 o I A BRA A (G
the Company under the Rules Governing the Listing 7 WA Z8BE - ZX S
of Securities on The Stock Exchange of Hong Kong DIN 3% /NIl i
Limited.

(b) Compensation of key management personnel (b) EEEMABR M
The remuneration of the Directors during the period BN #96,363,000% 7T (—FF
was short-term benefits of approximately HK$6,363,000 JNAE ©5,910,00088 7C) 2
(2008: HK$5,910,000). It has been determined by M 2y AR A > TS E T
reference to market terms, individual responsibilities 5 5 B 7K 7 K A AN - 2 B R
and performance. KRB E -

51 Tomson Group Limited %5 EEF AR A  Interim Report 2009 H1 1 &



Tomson Group Limited

b R A PR A ]



	Cover

	Contents
	Corporate Information
	Interim Results
	Interests and Short Positions in Securities
	Corporate Governance and Other Information
	Condensed Consolidated Income Statement
	Condensed Consolidated Statement of Comprehensive Income
	Condensed Consolidated Statement of Financial Position
	Condensed Consolidated Statement of Changes in Equity
	Condensed Consolidated Statement of Cash Flows
	Notes to the Condensed Consolidated Financial Statements
	Back Cover


