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AUDITOR'S CERTIFICATION 
Composition of assets as of 30 September 2009 
 
LYXOR ETF MSCI WORLD 
"Fonds Commun de Placement" [unincorporated mutual fund] 
Regulated by the French monetary and finance code 
 
Management company 
LYXOR INTERNATIONAL ASSET MANAGEMENT 
Tour Société Générale 
17, cours Valmy 
92800 Puteaux 
 
In our capacity as auditor of the LYXOR ETF MSCI WORLD unincorporated mutual fund, and 
in performance of the provisions set out by Article L.214-8 of the French monetary and finance 
code and by Article 38 VI of AMF Instruction no. 2005-01 made pursuant to the General Rules 
of the AMF, we have verified the truthfulness of the composition of the assets, as attached 
hereto. 
 
The composition of the assets was drawn up by the company's management. It is our duty, on the 
basis of our checks, to certify the truthfulness of it. 
 
We have implemented the due diligence reviews that we considered necessary in view of the 
professional doctrine of the Compagnie nationale des commissaires aux comptes relative to this 
mission. These reviews included an assessment of the truthfulness of the information, with regard 
to its consistency, likelihood and relevance. 
 
An assessment of this type is restricted in its purpose and consists essentially of implementing 
analytical procedures and meeting the persons responsible for the information provided. 
 
We have no comment to make concerning the accuracy of the information provided in the 
published documents. 
 
Taking into account the delay for the transfer of certain information, this certification is dated 
27 November 2009. 
 
 
Neuilly sur Seine, 27 November 2009 
 
The auditor 
PriceWaterhouseCoopers Audit 
/s/ 
Marie-Christine Jetil 
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