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The board of directors (the "Directors™) of E. Bon Holdings
Limited (the “Company”) is pleased to announce the
unaudited consolidated results of the Company and its
subsidiaries (the "Group”) for the six months ended 30
September 2009.

Interim Dividend

The Board of Directors has resolved to recommend the
payment of an interim dividend of HK2.0 cents per share
to be paid on |2 January 2010 (Tuesday) for members
whose names appear on the principal or branch register of
the Company in Grand Cayman or Hong Kong respectively
(collectively the “Register of Members™) as at the close of
business of 5 January 2010 (Tuesday).

Closure of Register of Members

The Company’s Register of Members will be closed from
29 December 2009 (Tuesday) to 5 January 2010 (Tuesday),
both days inclusive, during which period no transfer of
shares will be registered. In order to qualify for the interim
dividend, all transfer forms accompanied by the relevant
share certificates must be lodged with the Company's
branch share registrars in Hong Kong, Tricor Abacus Limited
at 26/F, Tesbury Centre, 28 Queen’s Road East, Hong Kong
no later than 4:30 p.m. on 28 December 2009 (Monday).

Review of Operations

For the past six months ended 30 September 2009, the
Group's unaudited accounts shows that consolidated
turnover was HK$213.2 million (six months ended 30
September 2008 HK$185.4 million) and consolidated profit
after taxation was HK$25.0 million (six months ended 30
September 2008: HK$15.7 million). During this period,
the group’s sales in kitchen fittings have made a positive
contribution to the operations improving sales mix and
enabled the group to attain a higher profit margin to fuel
our efforts in expanding our product range and scale of our
operations in Shanghai, China.
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Financial Position

The Group records profit after taxation during the period
and its overall financial position is sound. Gross margin
is at 38.8% (30 September 2008: 37.9%) which is in line
with the year ended 31 March 2009 of 38.5%. The profit
before taxation for the period amounts to HK$29.9 million
representing an increase of 58.9% caused by the change
in the sales product mix from basic building materials
with lower gross profit to kitchen fittings which command
a healthy margin. The effective control in overhead
expenditure together with the expansion in sales volume
yielded HK$25.0 million in profit after tax. The Group holds
approximately HK$44.9 million in cash (31 March 2009:
HK$39.1 million) and interest-bearing borrowings totalling
HKS$19.2 million, in which HK$15.4 million is the mortgage
of office properties including HK$14.2 million repayable
after more than one year. The Group current ratio, which is
calculated based on current assets over current liabilities is
344 (31 March 2009: 3.18). During the period, the Group
has no significant exposure to foreign currency fluctuation.
Assets under charge are the mortgaged property acquired
and the Group has no material capital commitment as at 30
September 2009.

Future Prospects

As mentioned in our Annual Report 2009, we noticed that
the worldwide efforts in confining the damages caused by
the sub prime crisis last year has at last taken effect, the low
interest rate environment seems to stabilise the economy.
With a hint of recovery in the horizon, the Group has taken
various measures in maintaining its growth in sales and profit
in the tough operating environment, we have maintained
our level of expenditure on the same footing as last year
while continuing our efforts in generating new businesses.
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China economy is expected to have a positive growth
of 8% with further stimulation in domestic consumption,
which is evidenced by the booming market and ever-
changing skylines of cities such as Beijing and Shanghai which
are crowded with high-rises, as a result, our project sales
derived from China is likely to make its share of contribution
to our Group in the latter part of this financial year. In Hong
Kong, meanwhile, our efforts in increasing the presence in
the sales of kitchen fittings and furniture business continue,
in particular we target to serve prestigious customers
who reside in the traditional luxurious residential areas,
established individuals and families which are least affected
by the occasional turbulence in economy. The management
is confident with our existing business lines while additional
efforts are drawn cautiously in developing the new markets,
new product lines and facing challenges ahead.

Purchase, Sales or Redemption of Shares

Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Company's shares
during the period.
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Directors’ Interest in Shares and Underlying
Shares

As at 30 September 2009, the interests of the directors
and chief executives in the shares of the Company and
their associates (within the meaning of Part XV of the
Securities and Futures Ordinance (“SFO")) as recorded in
the register of directors’ and chief executives' interests and
short positions required to be maintained under Section
352 of the SFO or as otherwise notified to the Company
and the Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies (“Model
Code") were as follows:
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Long position in shares of the Company BRERRROREBROZHR
Number of ordinary shares held
HELERNZHE
Percentage
Personal Corporate of issued
Interest Interest ~ share capital
EE T
Director o (EPN: 323 NAEm R
Mr. Tse Sun Fat, Henry (Note ) MRS AE (M) - 13,805,105 5.98%
Mr. Tse Sun Po, Tony (Note 2) HETE ST (FEE2) = 16467518 7.13%
Mr. Tse Hon Kit, Kevin (Note 3) R o e A (B EE3) - 40,034,804 [7.33%
Mr. Yick Kai Chung SRREE 6,076,674 - 2.63%
Note I: The interests in shares of the Company is held by Fast Way | Bi&E| : Fast Way Management Limited# B & SR « HEEE
Management Limited, Mr. Tse Sun Fat, Henry and his spouse are ERHERBRREA °
the beneficiaries.
Note 2: The interests in shares of the Company is held by New Happy | Kf&2 : New Happy Times Limited# 5B ZE KD - A HEE
Times Limited, Mr. Tse Sun Po, Tony and his family are the RERGHRERITEA °
beneficiaries.
Note 3: The interests in shares of the Company is held by Universal Star | BI&E3 : Universal Star Group LimitedFFA &M « FEGE

Group Limited, Mr. Tse Hon Kit, Kevin and his family are the
beneficiaries.
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Save as disclosed above, during six months ended 30
September 2009, none of the directors of the Company
nor any of their spouses or minor children were granted or
held options to subscribe for shares in the Company (within
the meaning of Part XV of the SFO) or had exercised such
nights.

Substantial Shareholders

As at 30 September 2009, the register of substantial
shareholders’ interests in shares and short positions required
to be maintained under Section 336 of the SFO showed
that the following shareholders had an interests of 5% or
more in the issued capital of the Company:
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Long position in shares of the Company BELARRORMEBROZHR
Number of Percentage
Ordinary shares of issued
beneficially held share capital
S| HE T
Name of Shareholder R % 1 EfclEsvE 4= B tn 2 He )
Universal Star Group Limited (Note 4)  Universal Star Group Limited (Fif5E£4) 40,034,804 17.33%
Mr. Tse Hon Kit, Kevin (Note 4) R A A (BT EE4) 40,034,804 17.33%
Happy Voice Limited Happy Voice Limited 28,300,465 12.25%
New Happy Times Limited (Note 4) New Happy Times Limited(Ff{z¥4) 16467518 7.13%
Mr. Tse Sun Po, Tony (Note 4) AETE A (BT EE4) 16467518 7.13%
Fast Way Management Limited (Note 4)  Fast Way Management Limited (Pff54) 13,805,105 598%
Mr. Tse Sun Fat, Henry (Note 4) SRS & (MfsE4) 13,805,105 598%

Note 4: Messrs. Tse Hon Kit Kevin, Tse Sun Po Tony and Tse Sun Fat
Henry's interests in the Company are represented by Universal
Star Group Limited, New Happy Times Limited and Fast Way
Management Limited respectively.

Save as disclosed above, the Company had not been
notified of any other interests representing 5% or more in
the Company issued share capital as at 30 September 2009.
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Directors’ Benefits from Rights to Acquire
Shares or Debentures

Under the terms of the Company's share option scheme
adopted on 22 March 2000, which was made in accordance
with the Listing Rules governing share option schemes at
that time, the Board of Directors of the Company might, at
their discretion, invite any full time employees or executive
directors of the Company or any of its subsidiaries to
subscribe for ordinary shares of HK$0.10 each in the
Company. The maximum number of shares in respect of
which options may be granted under the scheme may not
exceed 10% of the issued share capital of the Company.
No options have been granted to the directors since
its adoption. The Company's share option scheme has
been rewritten in accordance with the new regulatory
requirement of the new listing rules which came into effect
on | October 2005.
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Apart from the above, at no time during the six months
ended 30 September 2009 was the Company or any
of its subsidiaries or holding companies a party of any
arrangements to enable the directors of the Company to
acquire benefits by means of acquisition of shares in, or
debentures of, the Company or any other body corporate.

Compliance of Code on Corporate
Governance Practices

The Company has complied all the code provisions in the
Code of Corporate Governance Practice (the “Code”) as
set out in Appendix 14 of the Rules Goveming the Listing
of Securities on the Stock Exchange (the “Listing Rules™)
throughout the six months ended 30 September 2009, with
the exception of the following deviation:

Under the code provision A4.1, non-executive directors
should be appointed for a specific term. Currently, non-
executive directors are not appointed for a specific
term of service. This constitutes a deviation from code
provision A4.|. However, they are subject to retirement by
rotation at each annual general meeting under the articles
of association of the Company. As such, the Company
considers that sufficient measures have been taken to
ensure that the Company's corporate governance practices
are no less exacting than those in the Code.

Compliance of Model Code for Securities
Transactions

The Company has adopted the Model Code for Secunities
Transaction by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 of the Listing Rules as
its own code of conduct regarding securities transactions
by directors. Having made specific enquiry of the directors,
all directors have confirmed compliance with the required
standard as set out in the Model Code throughout the six
months ended 30 September 2009.

Review of Interim Results

The Audit Committee has reviewed with management
the accounting principles and practices adopted by the
Group and discussed auditing, intemal controls and financial
reporting matters including a review of the unaudited
intenim accounts for the six months ended 30 September
2009.
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Condensed Consolidated Statement of | BBAGEBEE X

Comprehensive Income

BE—STFNFAA=1THILNEA

For the six months ended 30 September 2009

Tumover
Cost of sales

Gross profit

Other income

Selling and distribution expenses

Administrative expenses

Fair value change on derivative
financial instruments

Finance costs

Profit before income tax
Income tax expense

Profit for the peniod

Other comprehensive income,
net of tax

Exchange difference on translation
on financial statements of
foreign operation

Total comprehensive income
for the period

Dividends

Basic eamings per share

Unaudited
REEZ
Six months ended 30 September
BENA=TBIEREA

2009 2008
“ETHhE  —TI)NF
Note HK$'000 HK$000
P FHET FHET
- 2 213213 185,390
iH & P (130455) (115,176)
EM 82,758 70214
H i Y 25 31 1937
HE R HKAR (38,856) (34.399)
THRAX (13426) (17921)
MEeT A AFE
2 (322) —
B &M 4 (301) (1,027)
B BT 15 150 i g A 3 29,884 18,804
P15 85 X 5(a) (4931) (3,149)
HA 79 3% Fl 24953 15,655
H fth 2 H e as (BRBEAZ)
MEB NGB A A
MBHREANELEZR
34| -
HNE2HEK=ETE
25,294 15,665
R 2 7 4,620 2310
BRERRH 6 HK 10.80 cents HK 6.78 cents
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Condensed Consolidated Statement of %ﬁﬁﬂﬁ?éﬂﬂﬁﬂkﬁ

Financial Position
As at 30 September 2009

ASSETS AND LIABILITIES
Non-current assets
Property, plant and equipment
Prepaid land lease payments
Deferred tax assets

Current assets
Inventories
Trade and other receivables
Derivative financial instruments
Cash and cash equivalents

Current liabilities
Trade and other payables
Interest-bearing borrowings
Provision for tax

Net current assets
Total assets less current liabilities
Non-current liabilities

Interest-bearing borrowings
Deferred tax liabilities

NET ASSETS

EQUITY
Share capital
Reserves

TOTAL EQUITY

Navigating W to the Optimum
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Unaudited Audited
REEZ KEZ
30 September 31 March
2009 2009
—EENEF —ZEENEF
nWA=+H =A=+—H
HK$'000 HK$000
FHET FET
45315 45734
30,222 30,534

1,627 1,627

77,164 77895
77674 73469
101,758 90,720

- 322

44894 39,110
224326 203,621
52250 30,579

5038 30,032

7932 3,501

65,220 64,112
159,106 139,509
236,270 217404
14,167 14,820

3,853 3,853

18,020 18,673
218,250 198,731
23,100 23,100
195,150 175631
218,250 198,731
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Condensed Consolidated Statement of

Changes in Equity

For the six months ended 30 September 2009

At Ao HoTEE
2008 mA-H

Profitfor theperiod ~ EBF&H

Total comprehensive B ENG

income for the period 2%

Diidends s
Bonusissue of shares %7411k

At September  WZEF/\E
2008 NA=TH

At | Apr R_EENE
2009 mA-H

Profit for the period B3

Exchange diferenceon - EIHEBAT

Kl
EizR

translation on financial
statements of foreign
operation

Totd comprehensie ~ EREENE
income for the period 484

Diidends [t
At30September  H-EENE
2009 NA=TH

LR $:3 -3 ES

BE_FTENFAA=1HINEA

Unaudted
*BEY |
Share Share  Revaluation Merger Copital Exchange Retained
Capital Premium Reserve Reserve Reserve Reserve Eamings Totd
ke ROEE  EBEER  ANEE  AAEE  ENRE  REEN 5t
HK$000 HK$000 HK$000 HK$000 HK$000 HK$000 HK$000 HK$000
TETL TAL TR TR TETL TR TETL TR
21,000 4021 18,986 6379 28% 97 92930 183349
- - - - - - 15,655 15,655
- - - - - - 15,655 15,655
- - - - - - (10500) (10500)
2100 (2,100) - - - - - -
23,100 3816l 18,986 6379 28% 97 98085 188,504
23,100 38,161 10194 6379 289% 315 105,126 198731
- - - - - - 24953 24953
- - - - - A - A
- - - - - 34 24953 2594
- - - - - - (5.775) (5.775)
23,100 38,161 10154 6379 28% 656 124304 218250




Condensed Consolidated Cash Flow Statement
For the six months ended 30 September 2009

Net cash generated from
operating activities

Net cash used in investing activities
Net cash used in financing activities

Net increase/(decrease) in cash and
cash equivalents

Cash and cash equivalents at | April
Effect of foreign exchange rates

changes on cash and
cash equivalents

Cash and cash equivalents
at 30 September

Cash and cash equivalents represent cash and bank balances

at the respective period end dates.
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Unaudited
REEZ
Six months ended 30 September
BENA=TBILAEA

2009 2008
—EENE —TT)\F
HK$000 HK$000
FAET FET
33693 22,620
230) (37,680)
(25.948) (4725)
5443 (19,785)
39,110 51,665
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Notes to the Condensed Consolidated
Financial Statements

Basis of preparation and accounting policies

These unaudited interim condensed consolidated
financial statements (“interim financial statements”)
have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS") 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA") and
applicable disclosure requirements of Appendix |6 to
the Rules Governing the Listing of Securities on The
Stocking Exchange of Hong Kong Limited.

The basis of preparation and accounting policies
adopted in preparing these interim condensed
consolidated financial statements are consistent with
those adopted in the preparation of the Group's
annual financial statements for the year ended 3|
March 2009 except for the adoption of the new and
revised Hong Kong Financial Reporting Standards
("HKFRSs™) (which include individual Hong Kong
Financial Standards, HKASs and Interpretations)
issued by the HKICPA that have become effective for
accounting period beginning on or after | April 2009.
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With effect from | April 2009, the Group adopted
HKAS | (Revised) “Presentation of Financial
Statements” and presents all items of income and
expense recognised in the period in condensed
consolidated statement of comprehensive income
showing components of profit or loss and components
of other comprehensive income. However, HKAS |
(Revised) has had no impact on the reported results
or financial position of the Group.

The Group also adopted HKFRS 8 “Operating
Segments” which has become effective on | April
2009. As the Group's operating segments reported to
chief operating decision-maker as required by HKFRS
8 are the same as the business segments reported in
accordance with the predecessor standard (HKAS
[4 “Segment Reporting”), the adoption of HKFRS
8 has not resulted in a redesignation of the Group's
reportable segments.

Except for the above, there have not been any other
New Standards that have significant impact on the
Group's financial statements.

Turnover, revenue and segment information

The Group is principally engaged in the importing and
sale of architectural builders hardware, bathroom,
kitchen collections and furniture. Turnover and
revenue recognised during the peniod are as follows:

Tumover — sales of goods

Other revenue Hip s
Interest income FEHA

AEECERHE —SZNFOA - HEERH
ARG ERE IR(BE)MBRRNE
W AEEUBRAZSBEERENNNHAE
RLFIABRARSTHIAR - BREE 2 AR
R EMEE R am 2 EKER D - AT - BEE
APERIE R (RERT) HARB 2 REARM B
AR AL E

AEETRERAR_ZETNFMA—HREER
ZEAVBMESENESRIEENE] - AR
ERVBREEMESRATRNEELERSE
ERECAKE akﬁiﬁﬁﬁﬁz F& 5t Al 2 £ A
(BASHENFE 4R DERS )RS

BHEMER - MENB BB RS ERSE
jﬁﬁi\‘%ﬁ$%.//\§u]—¥&i/\*§ °

BR A L Pt 2 S - 3 8 E A H7 AT 2R RS R R B
ZHBREBREATE -

BEE . WRERIBER
AEBMIEREAREAOLBERERS
SHRES  BEREBLRA AEEHAZE
¥mhlmaT

Unaudited
REEZ
Six months ended 30 September
BENA=THIANEA

2009 2008
—TEAE  ZFT)F
HK$'000 HK$'000
T THT
213213 185350

10 1,866

21 71

213244 187,327
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Primary reporting format — business segments

The Group is primarily organised in Hong Kong into
two main business segments;

Wholesale —

Retall -

Revenue

— From external customers
— Inter-segment sales

Reportable segment revenue

Reportable segment profit

importing and wholesale of
architectural builders hardware,
bathroom, kitchen collections and
furniture to dealers, traditional
hardware stores, contractors and
property developers.

sale of architectural builders
hardware, bathroom, kitchen
collections and furniture through
the Group's retail outlets.

E3
—HIEPHE

— D EEHE
AlfESR 2 7 B R

A [ESR n B s

BREVA —EFDHEH

AEERBEAERGHAMBEEIERS DA

2 - HEORMALER  SRAEE
HoANBRkMERERILE
BERAE B8 BEIBRK
KE o

e = - BRAEE s TEEMHEER
EZRe  HA BEERBER
/E{ o

Unaudited
RICEZ
Six months ended 30 September 2009
HEZENENA=THILEEA
Wholesale Retail Total
#r3 =g By
HK$'000 HK$'000 HK$'000
FET FHET FET
172,670 40,543 213213
19,230 - 19,230
191,900 40,543 232443
25,841 4344 30,185




Revenue ]
— From external customers —HINEFIHE
— Inter-segment sales — PRI SHE

AER D HEFR

Reportable segment revenue
Reportable segment profit

The total reportable segment profit can be reconciled
to the Group's profit before income tax as presented
in this interim financial report as follows:

Total reportable segment profit TR 2 7 #paE e
Finance costs BisE
Profit before income tax BRET1S R R & 7

Secondary reporting format — geographical segments

No geographical analysis of turover and operating
profit is provided as less than 10% of the consolidated
tumover and less than 10% of the consolidated trading
results of the Group are attributable to markets
outside Hong Kong.

AR 2 73 B A

inky

Unaudited

RIEEZ
Six months ended 30 September 2008
BE_ZTT/\FAA=THINEA

Wholesale Retall Total
B 8 S
HK$'000 HK$'000 HK$'000
FHET FHET FET
140,527 44863 185,390
23,657 - 23,657
164,184 44863 209,047
12,741 7,090 19831
FIEHR 2 5 &f s A B AR BRI 4R 2 S AT
AN EERINT
Unaudited
Six months ended 30 September
BENA=TAHILAEA
2009 2008
—TThE —TENF
HK$'000 HK$'000
FHET FET
H#aza 30,185 19,831
(301) (1,027)
29,884 18,804

G B 1 5 IEEN

HRBBRIINGAEARERS 2 X8 LT
RESEETRI0% AT EZINERER
R 2 [ DA o



Profit before income tax

This is stated after
charging/(crediting):

Cost of inventories

Depreciation on property,
plant and equipment

Net exchange loss/(gain)

Operating lease payments
in respect of premises

Provision/(write back) for
slow-moving inventories,
included in cost of inventories

Staff costs, including directors'
emoluments

| 3.

TR B A H0RR (GEA)
THIREE :

FERA

NE - BENRE
ZIE

B 54518 (JE R )38

BreElEx

BT ATFERA 2
FaE(EE)

BTIRA(BREEMSE)

BR P 15 %4 A0 738 R

Unaudited
RICERZ

Six months ended 30 September

BENLA=TRIEA

2009 2008
“ZTNEF “ETN\F
HK$'000 HK$'000
FAT FAT
130455 115,176
2741 2,863
560 (1,050)

1499 14,324
2544 (1419)
16315 15,824




Finance costs

Interest on bank borrowings FITEEFE

Interest on obligations under
finance leases

Income tax expenses

(@) Hong Kong Profits Tax has been provided at the
rate of 16.5% (2008: 16.5%) of the estimated
assessable profits for the period. Overseas
taxation has been provided on the estimated
assessable profits for the period at the rates of
taxation prevailing in the relevant jurisdictions.

The charge comprises:

Current tax — Hong Kong REATIE —
Profits Tax BBHNEH
Tax expense forthe period ~ EARFT{S IS

| 4.

BMAHEEZHE

Unaudited
Six months ended 30 September
BENA=THIAEA

2009 2008
—TETRE  CFE)A
HK$'000 HK$000
T THT
296 1,022

5 5

301 1,027

5. FIEBMX

(a)

EAFSH B ARNZ B ERB
mA I I65%(ZEE)N\F : 165%) 2
RAHE o BIHINHAT BRI 2 G5
FERTRFIZEB R B E 2 XK

s
FTE o

HB B

Unaudited
Six months ended 30 September
BENA=THRIREA

2009 2008
—TETAE  ZFIF
HK$'000 HK$000
TH7T Ti#7
4931 3,149

Navigating W to the Optimum
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| ME

| FT

(b) Deferred taxation is calculated in full on
temporary differences under the liability method
using a principal taxation rate of 16.5% (2008:
16.5%).

The movement on the deferred tax liabilities/
(assets) account is as follows:

At beginning of periodiyear ~ ER¥I#E &R

Deferred taxation charged to  IEIERITERT A
income statement/ equity Bar fn

At the end of the period/year  HiFR&E S

Represented by: & :

Deferred tax liabilities BERIERE

Deferred tax assets BEBIREE

Earnings per share

The calculation of basic eamings per share is based on
the Group's profit for the period of HK$24,953,000 (six
months ended 30 September 2008: HK$15,655,000)
and the 231,000,000 ordinary shares (30 September
2008: 231,000,000 ordinary shares) in issue during
the period. Diluted eamings per share for the periods
were not disclosed as there were no dilutive potential
ordinary shares.

(b) EXERERHABEAHRE 165%(=F
TNE : 165%) 2B ERERBEE -

Unaudited Audited
RICEZ FE
30 September 31 March
2009 2009
“EENEF “ETNF
AA=+AH =A=+—A1
HK$'000 HK$'000
FET FHIT
2226 2,059
- 167
2226 2226
3,853 3,853
(1,627) (1,627)
2226 2226
EREA
EREARNGFIREAESERREN G
249530008 Tt (BHE2_ZFEZTN\FNA
=+ HIEX IH 15,655,000 7t ) K& A% &
231,000,000 Hx(_ZEZE)\EhH =18
23| 000,000 BMIR)GTE - AR W EBIEE S
il Wlﬂﬁﬁzﬁﬂrﬁtﬁx%&%%ﬂ



7.

Dividends | 7. RE
Unaudited
NG
Six months ended 30 September
BENA=TRILNEA
2009 2008
—TTNF —TTN\F
HK$'000 HK$'000
TAET FET
Interim dividend of HK2.0 cents rh BR R B AR 2.0/ Il
(2008: HK1.0 cent) per share (ZZETN\EFE : 1081L) 4,620 2310
At a board meeting held on 10 December 2009, the RZZEZNF+-_A+HEFEERL E=F
Board of Directors proposed an interim dividend of BRLZETFHRESR20BILZZEZENEN
HK2.0 cents (six months ended 30 September 2008: A=+RHIEREA : 1.0%8MW) - ZP RS
HK1.0 cent) per ordinary share. Such proposed interim BRERVESBEMBEHEMREA -
dividends are not reflected as dividend payables in the
Group's financial statements for the period.
Capital expenditure 8. EXRMX

During the period, the Group incurred capital
expenditure of approximately HK$2,322,000 for
property, plant and equipment (six months ended
30 September 2008: HK$37,751,000). No significant
disposal of property, plant and equipment was made
during the period (six months ended 30 September
2008: Nil).

HA - AEBAEME  BERXBEEAHAIZL
2,322,000 T(BE=-EZE N \NFNLA=1+A :
37,751,000 7T) - REAR - WESEAWE -
BELRERELE(BHE_ZTZZNFALA=T
H: &)

—

—— —



9. Trade and other receivables 9.
Included in the balance are trade and other

JE W B R B2 Lt P WK IR
B3 18 7 B AR A e Lt B W R TR A 2 KRR K

receivables, net of provision, with the following ageing (IR REREE)RESTWOT :
analysis:
0-30 31-60 61-90 Over 90
days days days days Total
SR =+—H ~T—B i
=+H FATH £y = A+E g
HK$'000 HK$000 HK$000 HK$'000 HK$'000
TAT TR TET TAT TR
Balance at R-ZZTNF
30 September 2009 NRA=1H k&% 24,948 1,711 12,643 28493 77,795
Balance at RZEENF
31 March 2009 =ZA=t+—BRzk& 17393 13,070 98l1 26527 66,801

The majority of the Group's sales are with credit
terms of 30 to 90 days. In some cases, customers may
be granted extended credit period up to 120 days.
Certain balances over 90 days are on letter of credit
or document against payment.

20
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10. Trade and other payables 10. FEAT BRI H At FE 4 KR | ME
Included in the balance are trade and other payables BN RIS E A BN RIAA Z B BR R
with the following ageing analysis: R DMAT -

0-30 31-60 61-90 Over 90
days days days days Total | Ffr
PR =+—H ~T—B Bid
=tB EXtA EATA iRl By |3
HK$000 HK$000 HK$000 HK$000 HK$000
TET T TET TET TET
Balance at RIZZNE
30 September 2009 NAZTRB & 21061 5225 1333 3216 30835
Balance at RZZTNE
31 March 2009 =R=t—Hz#&# 12,663 1,848 920 1210 16,641
Interest-bearing borrowings 1. BRfE
Unaudited Audited
30 September 31 March
2009 2009
—TTNE —TTNE
NA=+H —A=+t—H
HK$'000 HK$'000
THT T
Within one year: —FR
Bills payable and trust BEAZ BNRER
receipt loans, unsecured ERREER 3,745 26,697
Bank loan, unsecured EIRIR 7 IRITER — 2,037
Bank loan, secured BB ZIRITER 1262 | 244
Obligations under finance leases MEHOER 31 54
In the second year: FFR:
Bank loan, secured BB ZIRITER 14,167 14812
Obligations under finance leases MEHOER - 8
19205 44852
Less: current portion R - BNERER S (5038) (30,032)
Non-current portion JERNERED > 14,167 14,820
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[2.  Share capital

At 31 March 2009 and
30 September 2009

At 31 March 2009
and 30 September 2009

O v 1

C12. BR

—FENF=A=+-AR
“EENEAAZTE

R-FEAF=A=T-H
R=FENFAA=TA

Authorised ordinary shares
of HK$0.! each
SREEBTZ

ETEEBR
No. of shares HK$'000
RnEE FET
[,000,000,000 100,000

Issued and fully paid
ordinary shares of HK$0.| each
FREECETLL
B BT R E B

No. of shares HK$'000
Bingr B FET
231,000,000 23,100




3.

Contingent Liabilities

In August 2001, a subsidiary of the Company
(“the Subsidiary”) sued one of its customers
(“the Defendant”) for recovery of an amount of
approximately HK$5,333,000 in respect of goods
sold and delivered to the Defendant. In September
2001, the Defendant filed a counter-claim in a sum of
approximately HK$6,148,000 against the Subsidiary
for the alleged losses and damages as a result of the
alleged breach of the supply agreement entered into
between the Defendant and the Subsidiary. The
case is now in the stage where the parties” expert
reports are to be exchanged and the directors of the
Company, on the basis of independent legal advice
obtained, consider the Subsidiary has a good arguable
case against the Defendant for the counter-claim and
accordingly no provision in respect of the debt due or
the amount of the counter-claim has been made in
the financial statements of the Group.

Apart from the above, the Group had no material
litigation or contingent liabilities as at 30 September
2009 and up to the date of the approval of these
interim financial statements.

Commitments

Commitments under operating leases

At 30 September 2009, the Group had total future
aggregate minimum lease payments in respect of land
and buildings under non-cancellable operating leases as
follows:

Within one year
In the second to fifth years inclusive

—kilﬁ

—FEFLF(ERMFERBEN)

RAREE

—TE-FN\f ARBAZ-RHEBAA
([ZWBRR] ) BF—BEL(THWE]) 5
HE RN T E 2 & amiE s 45,333,000/
T o WERZTT—F N AR IEHEIE R Rz M
BArlRl M2 HEHBBEBREL C BAREE
[ 2% P /B8 2 B 52 13 & 496,148,000 7L 2 R
AR WHDRRERARE &¢%&'$Qﬁ
ESREMERLIEE ARG
%Wiz&$§%@gm I%Iﬁ%&$?

FrE @ BN AKERE AELRME -

Br b ESN - AEBR _TEAFNAA=TA
%%E%E&H%Iﬂﬁﬂéﬁﬁﬂ%iﬁﬁ
i

2«( fﬁ = igk ﬁ%
_?7h¢ﬂﬂ TH  AEERBETAIM

ﬁZim&E$% SHEMR AR 2 &K
MENKERENT
Unaudited Audited
RGEZ REZ
30 September 31 March
2009 2009
—TTNEF —EENF
NA=+H =HA=+—H
HK$000 HK$'000
THT THT
25876 24905
9,666 13,480
35542 38,385
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I5. Related party transactions I5. BHEEALRS

During the period, the Group had the following RER AEERBAEALTBETZIRSN
transactions with related parties: N
Unaudited

Six months ended 30 September
BENA=THIAEA

2009 2008
—ETNF —TENF
HK$'000 HK$'000
T TR
Related party relationship Nature of transaction
EAEEATRR 54
Key management personnel, Short-term employee
including directors benefits
T2EHAB(BRHES) EHEE TREA 3004 2,28)
A company under common Rental expenses paid to
control by the key management Negotiator Consultants
personnel of the Company (Note 5) Limited (“NCL")
—HRRRERAERF] & R ffNegotiator
TE2EBAB(MES) Consultants Ltd ("NCL") 1,110 948
Note 5 NCL is a company in which Mr. TSE Sun Fat, Henry, BIEES « AEESEE  BMBERLE  WEREERHINE
Mr. TSE Sun Po, Tony, Mr. TSE Hon Kit, Kevin and Mr. EERNCLEENE e AR EEBKPREAE
TSE Sun Lung, Alan have beneficial interests. The rental ENCLE #835E M R AT -

expenses paid were in the normal course of business at
terms mutually agreed between the Group and NCL.

On behalf of the Board AEEGm

TSE, Sun Fat, Henry FE

Chairman EE D7

Hong Kong i

|0 December 2009 —EENF+=ATH
Website: www.ebon.com.hk 484k - www.ebon.com.hk
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