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INTERIM RESULTS

The Board of Directors of Yangtzekiang Garment Limited (the
“Company”) is pleased to announce the unaudited interim results of the
Company and its subsidiaries (the “Group”) for the six months ended
30th September, 2009 as follows. The interim results have not been
audited, but have been reviewed by the Company’s Audit Committee.

CONSOLIDATED INCOME STATEMENT - UNAUDITED =)

For the six months ended 30th September, 2009

(Expressed in Hong Kong dollars)

Turnover
Cost of sales

Gross Profit

Other revenue

Other net income

Selling and distribution expenses
Administrative expenses

Other operating expenses

Profit from operations

Finance costs
Share of profits less losses of associates
Share of profits less losses of
jointly controlled entities
Net valuation gain/(losses) on
investment properties

Profit before taxation
Income tax

Profit after taxation
Attributable to:

Equity shareholders of the Company
Minority interests

Profit after taxation

Earnings per share — Basic (Cents)

Details of dividend payable to equity shareholders of the Company are

set out in note 6.
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Six months ended
30th September,
BEAA=+HLEARER

2009 2008
$°000 $000
Fr FT
565,202 778,219
(468,138) (639,494)
97,064 138,725
10,076 7,694
5,596 3,728
(53,622) (64,730)
(42,318) (42,668)
(13,265) (15,154)
3,531 27,595
(3,010) (4,962)
641 854
1,044 26,554
1,110 (7,500)
3,316 42,541
(1,003) (6.114)
2,313 36,427
2,250 36,366
63 6l
2,313 36,427
.1 17.3
BEEHEAKEES o
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YANGTZEKIANG GARMENT LIMITED
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CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME - UNAUDITED

For the six months ended 30th September, 2009

(Expressed in Hong Kong dollars)

Profit for the period

Other comprehensive income

for the period:
Exchange differences on translation
of financial statements of

overseas subsidiaries

Exchange differences on translation

EEEF

KA H A2 W

MEBIEE QT
MEHMRCELEH

BRESMEERTR

of financial statements of overseas EEDNAPBRE
associates and jointly controlled entities ZEHEL
Total comprehensive income rHEE2EBREEAR
for the period
Attributable to: EEER
Equity shareholders of the Company KARREREA
Minority interests LERRER
Total comprehensive income FHPBEEREEHE

for the period

HEZHRER-AEEXK

BEZZZRAFNAZTHLAER
(L8 7Tat)

Six months ended

30th September,

BENA=THILEANEA
2009 2008
$°000 $°000

For T
2,313 36,427
244 4,435
681 10,390
3,238 51,252
3,175 50,191
63 6l
3,238 51,252
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CONSOLIDATED BALANCE SHEET - UNAUDITED

At 30th September, 2009
(Expressed in Hong Kong dollars)

Non-current assets
Fixed assets
Investment properties
Other property, plant and
equipment
Interests in leasehold land held for
own use under operating leases

Construction in progress
Intangible assets
Interest in associates
Interest in jointly controlled entities
Other financial assets
Dividend receivable from
jointly controlled entities
Deferred tax assets

Current assets

Inventories

Non-current assets held for sales
Trade and other receivables

Tax recoverable

Pledged deposits

Cash and cash equivalents

Current liabilities
Trade and other payables
Bank loans

Tax payable

Net current assets

Total assets less current liabilities

Non-current liabilities
Provision for long service payments
Deferred tax liabilities

NET ASSETS

CAPITAL AND RESERVES
Share capital
Reserves

Total equity attributable to
equity shareholders of
the Company

Minority interests

TOTAL EQUITY
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At 30th September, 2009

REEERRR - AEER .
RZEZAFALA=1AH
(LB T AT)

At 31st March, 2009
R-BEAFAA=+H R-BEAE=A=1+—H

$000 $°000 $000 $000

F Fr Fr Fr
63,864 93,028
137,081 154,006

2,071 203,016 2,103 249,137

- 609

2,874 2,874

7,236 6,586

478,939 477,224

5,604 5,986

28,716 28,678

11,504 7,765

737,889 778,859
130,235 147,698
38,892 -
137,303 175,813
- 2142
9,123 9,070
104,396 116,153
419,949 448976
223,773 201,224
7,547 84,420
10,857 8,805
242,177 294,449

177,772 154,527

915,661 933,386
31,217 33,335

15,520 46,737 15,432 48,767

868,924 884,619

105,184 105,184

762,617 778,375

867,801 883,559

1,123 1,060

868,924 884,619
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CONSOLIDATED STATEMENT OF CHANGES IN
EQUITY - UNAUDITED

For the six months ended 30th September, 2009

(Expressed in Hong Kong dollars)

Balance at Ist April, 2008

Changes in equity for the
six months ended
30th September, 2008:

Dividends approved in respect
of the previous year
Total comprehensive income

for the period

Balance at 30th September,
2008 and Ist October, 2008

Changes in equity for the
Six months ended
3 st March, 2009:

Dividends declared in respect

of current year

Total comprehensive income

for the period

Balance at 3 st March, 2009
and Ist April, 2009

Changes in equity for the
six months ended
30th September, 2009:

Dividends approved in respect
of the previous year
Total comprehensive income

for the period

Balance at
30th September, 2009

R-BENEDA-RZ4K
HE-ZENENAZTH
EAEAZRERD

AEMHERRE-FE
HRE
BREERELE
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(LT Et)
Attributable to equity shareholders of the Company
ERERALIRAREA
Land and
Capital Goodwill Investment  buildings
Share Share redemption  Exchange arising on revaluation revaluation Other  Retained Minority Total
capital premium  reserve  reserve consolidation  reserve  reserve  reserve profits Total interests Equity
BA EX GRRAK RE i#REF HERR
BA  RfEE RERH B EEzHE EMBR  EGEE RMER  REE 48 BE EEER
$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000
fz fz fz fz Fz fz fz fz fz Fz fz Fz
105,184 102,753 48 66,099 (4,174 400 20,309 136 ST7891 838180 70 838950
- - - - - - - - (37868) (37,866 - (37.866)
- - - 14825 - - - - 36,366 SLI91 6l 51,252
105,184 102,753 48l 80,924 (42,174 400 20,309 1836 576391 851,505 831 852336
- - - - - - - - (2104) (2104) - (2104)
- - - (995) - (358) - - 35511 34,158 09 34,387
105,184 102753 4l 79929 (42174) 4 20309 1236 609799 883,559 1,060 884619
- - B - - - - - (18933)  (18933) - (189%)
- - - 925 - - - - 2250 3175 63 3038
105,184 102,753 481 80,854  (42,174) 4 20,309 1236 593,116 867,801 1,123 868,924
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CONDENSED CONSOLIDATED CASH FLOW

STATEMENT - UNAUDITED

For the six months ended 30th September, 2009

(Expressed in Hong Kong dollars)

Net cash generated from/(used in)
operating activities

Net cash used in investing activities

Net cash (used in)/generated from

financing activities

Net decrease in cash and cash
equivalents

Cash and cash equivalents
at beginning of period

Effect of foreign exchange rates

changes

Cash and cash equivalents

at end of period

REFBFE/ (AW
REFE
REZFDMANRSFE
BMEES (FFA) M
REFE
RERASEEYURDFE
REDZREREASZEY

SRR I HE

RERZEEREESZEY

(L8 7Tat)

Six months ended
30th September,
BEAA=TRHIEAEA

2009 2008
$°000 $:000
FT Fir
88,323 (41,720)
(406) (4,443)
(98,816) 43,649
(10,899) (2,514)
116,153 96,838
(858) (1,104)
104,396 93,220
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NOTES TO THE FINANCIAL STATEMENTS

B WA

BE-ZEZENFAR=THLEARER
(L8 Tat)

For the six months ended 30th September, 2009
(Expressed in Hong Kong dollars)

PRINCIPAL ACCOUNTING POLICIES AND BASIS OF
PREPARATION

The unaudited interim financial report has been prepared in accordance
with the applicable disclosure provisions of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited, including
compliance with Hong Kong Accounting Standard (“HKAS”) 34 “Interim
financial reporting”, issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”).

The interim financial report has been prepared in accordance with the same
accounting policies adopted in the financial statements for the year ended
3Ist March, 2009, except for the accounting policy changes that are expected
to be reflected in the financial statements for the year ending 3Ist March,

2010. Details of these changes in accounting policies are set out in note 2.

The preparation of an interim financial report in conformity with HKAS
34 requires management to make judgements, estimates and assumptions
that affect the application of policies and reported amounts of assets and
liabilities, income and expenses on a year to date basis. Actual results may

differ from these estimates.

CHANGES IN ACCOUNTING POLICIES

The HKICPA has issued one new Hong Kong Financial Reporting Standard
(“HKFRS”), a number of amendments to HKFRSs and new interpretations
that are first effective for the current accounting period of the Group. Of
these, the following developments are relevant to the Group’s financial

statements:

- HKFRS 8 “Operating segments”

- HKAS | (revised 2007) “Presentation of financial statements”

- Amendments to HKAS 27 “Consolidated and separate financial
statements — cost of an investment in a subsidiary, jointly controlled

entity or associate”

- Amendments to HKFRS 7 ‘“Financial instruments: Disclosures —

improving disclosures about financial instruments”

- HKAS 23 (revised 2007) “Borrowing costs”
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CHANGES IN ACCOUNTING POLICIES (Continued)

The amendments to HKAS 23 have had no material impact on the Group’s
financial statements as the amendments were consistent with policies
already adopted by the Group. In addition, the amendments to HKFRS 7 do
not contain any additional disclosure requirements specifically applicable to
the interim financial report. The amendments to HKFRS 27 have no material
impact on the results and financial position of the Group. The impact of
the remainder of these developments on the interim financial report is as

follows:

HKFRS 8 requires segment disclosure to be based on the way that
the Group’s chief operating decision maker regards and manages
the Group, with the amounts reported for each reportable segment
being the measures reported to the Group’s chief operating decision
maker for the purposes of assessing segment performance and
making decisions about operating matters. This contrasts with the
presentation of segment information in prior years which was based
on a disaggregation of the Group’s financial statements into segments
based on related services and on geographical areas. The adoption of
HKFRS 8 has resulted in the presentation of segment information in
a manner that is more consistent with internal reporting provided
to the Group’s most senior executive management, but has resulted
no change in reportable segments being identified and presented
(see note 3). Corresponding amounts have been provided on a basis

consistent with the revised segment information.

As a result of the adoption of HKAS | (revised 2007), details of
changes in equity during the period arising from transactions with
equity shareholders in their capacity as such have been presented
separately from all other income and expenses in a revised
consolidated statement of changes in equity. All other items of income
and expense are presented in the consolidated income statement,
if they are recognised as part of profit or loss for the period, or
otherwise in a new primary statement, the consolidated statement
of comprehensive income. The new format for the consolidated
statement of comprehensive income and the consolidated statement
of changes in equity has been adopted in the interim financial report
and corresponding amounts have been restated to conform to the new
presentation. This change in presentation has no effect on reported
profit or loss, total income and expense or net assets for any period

presented.
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YANGTZEKIANG GARMENT LIMITED

SEGMENT REPORTING

The Group manages its businesses by three divisions, namely “Manufacture

and sale of garments and textiles”, “Interest in jointly controlled entities”

and “Property leasing”. On the first-time adoption of HKFRS 8 “Operating

segments”’

and in a manner consistent with the way in which information

is reported internally to the Group’s most senior executive management

for the purposes of resource allocation and performance assessment, the

Group has identified the following three reportable segments. No operating

segments have been aggregated to form the following reportable segments.

()

Manufacture and sale of garments and textiles: this segment operates
the manufacture and sale of garment and textile products, and the

provision of garment sub-contracting services.

Interest in jointly controlled entities: the Group’s jointly controlled

entities engage in the manufacturing and sale of textile yarn products.

Property leasing: this segment leases commercial and industrial

premises to generate rental income.

Segment results, assets and liabilities

In accordance with HKFRS 8, segment information disclosed in the
interim financial report has been prepared in a manner consistent
with the information used by the Group’s most senior executive
management for the purposes of assessing segment performance and
allocating resources between segments. In this regard, the Group’s
senior executive management monitors the results, assets and
liabilities attributable to each reportable segment on the following

bases:

Manufacture and sale of garments and textiles and property
leasing segments

Segment assets include all assets with the exception of intangible
assets, interests in associates, other financial assets and other
corporate assets. Segment liabilities include all liabilities managed

directly by the segments.

Revenue and expenses are allocated to the reportable segments
with reference to revenue generated by those segments and the
expenses incurred by those segments or which otherwise arise from
the depreciation of assets attributable to those segments. The inter-
segment revenue is the rentals receivable from reporting segment
manufacture and sale of garments and textiles, which are priced with

reference to prices charged to external parties for similar services.

Performance is measured based on segment profit before taxation.
Items not specifically attributable to individual segments, such as share
of profits of associates, valuation gain or loss on investment properties
and other corporate expenses, are not allocated to the reporting

segments.

453

iL /K £ W

A Al

3. ABHRE
REEU=ZFEIH  [RERBERKRES
BRI [EGELTRE IRIMMERSE] > &
BEEHEEK - BRRM(EBHBRELED)
EYFBE S B IRERNBERTFAEER
BTHEBRASFHERIBER KRB TG
E’Jiﬁ*—‘lﬁﬁﬁﬁﬂ'ﬂfi"ﬁ—‘ﬁ( REETHEE M

ZEATEENI M UB/BHMEED

ﬂm%i@mMTﬁ%iﬁWﬂu

(2)

RERFEERRRHER Lo BA
EREERRRGHEER  REMHER
KT ARH -

REAREDS  AEESEQARANRSE
SEREESHRYVGER -
MERE Lo BHERER RS
FUHEBESHA -

STRER BEREME
REBCEBHBME L) F85 » &
NEPHBBBEANTREN D BE
HERREFAEERSTRERAS
REFEIBRRERRIEDBEE
BARIERANERN -—BHNATXER - F
bt AEBSRTHREEASREN
TEREEZEATERD BEMEN
B HAEREME:

HERHERRRHBBRYEHE
7

DEHEECEMEEE  ETBEE
WEE BENRED HMEmE
E&E@m%ﬁé SEREBEEEH

PHMEEEENTEAE -

BoBMHBARIHR
FEENBRANZ HEE
RniE MNEETERELENH
ME - DHEBEBARERE 238
THUEREERRE AR 2EE
WA HERTDSEHIMEHEER
BT E 2 B T EE -

PEWEATE
PR3
L8

}NMW%

EBEBRBA D EEFTTE o RegsE
BEBDHMIRE  FlEEEEQ
BADE A hﬁ%%ﬁﬁ%ﬁ?%%&

Hi3ExH - RS

$Ed:/'\y.

INTERIM REPORT 09/10 HHRE



YANGTZEKIANG GARMENT LIMITED

53

3.

iL /K £ W

A

SEGMENT REPORTING (Continued)

3. SEBEHE)

(a) Segment results, assets and liabilities (Continued) (a) "HEE -BEEREE(E)
Interest in jointly controlled entities BER AR
The Group’s interest in jointly controlled entities is accounted for in REBREERRZEREREHMT
the consolidated financial statements under the equity method, and BERREEBEHAZEAR XU
it is presented as a separate reportable segment. The Group’s senior VYAFERIBIT - AEESRIT
executive managements review the post-tax results of the investment BEBAEEHSERARRERKE
in jointly controlled entities, which is defined as the reportable ZEE HBEENDHRITIERET
segment profit for this particular segment. Reportable segment assets ERDIER - EFERIBEER
represent the Group’s share of net assets of the jointly controlled REBRELESEQARNEETE BN
entities. Revenue of jointly controlled entities is not presented as AEESRITHEEABREERS
reportable segment revenue as it is not reviewed by the Group’s ENRHEEURFEERS B » HH
senior executive managements for resource allocation purpose. ERIARAEFE2RDIBBAIR °
Information regarding the Group’s reportable segments as provided to AHEEREFAEEESITHRERA
the Group’s most senior executive management for the purposes of ERFERS BN BRREIGEHE
resource allocation and assessment of segment performance for the EEETFERSBEMMOT :
period is set out below.
Manufacture and sale of Interest in jointly
garments and textiles controlled entities Property leasing Total
HEREERK
&1 RENAER ETL ]
2009 2008 2009 2008 2009 2008 2009 2008
$000 $000 $000 $000 000 $000 $000 $000
For the six months BERA=THLARA
ended 30 September
Revenue WA
Revenue from external REAREFHHA
customers 562,407 774,855 - - 2,795 3,364 565,202 7718219
Inter-segment revenue AREBBRA - - - - 3,086 3,086 3,086 3,086
Reportable segment revenue | AF2HMFPHA 562,407 774855 - - 5,881 6450 568,268 781,305
Reportable segment profit | AT ZHHABEA @y 19 1,044 26554 1716 ¥E) 2,049 8368
As at 30th Asat  Asat30th Asat  Asat 30th Asat  Asat30th Asat
September,  3lstMarch,  September,  3lstMarch, ~ September,  3lstMarch,  September,  3lst March,
2009 2009 2009 2009 2009 2009 2009 2009
RZ2BRE RIBEAE RIBRAE NCERAE RIZBAE RITEAE RCBRAE RISENE
AA=tB ZB=t-B AB=tA =ZBR=t-8 AAStE ZA=t-8 AA=tA =ZB=t-H
$000 $000 $000 $000 2000 $000 $000 $000
Reportable segment assets | AF2HNIBEE 537,356 607.930 478,939 477,004 125,114 124866 1141409 1210020
Addition to non-current BrgmEng
segment assets during AHEE
the period 2421 15,067 - - - - 2421 5,067
Reportable segment liabilities | ZF2HNAHFEE 271,026 327,156 - - 14,338 14261 285,364 341417
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YANGTZEKIANG GARMENT LIMITED
BoiLW K AR A A

3. SEGMENT REPORTING (Continued) 3. oBEE#E)
(b) Reconciliation of reportable segment revenue, profit or loss, (b) ATFERNIBYUA - BRREE -
assets and liabilities BEEREEZHER

Six months ended
30th September,
BEAA=+HLEAREA

2009 2008
$°000 $°000
Revenue WA
Reportable segment revenue BAFERHDIUWA 568,288 781,305
Elimination of inter-segment revenue DEEBER AT EH (3,086) (3,086)
Consolidated turnover HEAEEE 565,202 778,219
Six months ended
30th September,
BEAA=THLEAEAR
2009 2008
$°000 $°000
Profit s F
Reportable segment profit BEFE2HRODEET 2,049 48,368
Share of profits of associates PR B & A BDEF 641 854
Net valuation gain/(losses) on REYELERSE
investment properties (F518) F5 L1110 (7,500)
Unallocated income and expenses RO R X H (484) 819
Consolidated profit before taxation | #R & KRB AEF| 3,316 42,541
30th September, 3Ist March,
2009 2009
—E2NF —EENF
hB=+H =RB=+-—H
$°000 $°000
Assets BE
Reportable segment assets BET2BMNIBEE 1,141,409 1,210,020
Intangible assets BREE 2,874 2,874
Interests in associates BN R ER 7,236 6,586
Other financial assets HihSmERE 5,604 5,986
Unallocated corporate assets ROMEEEE 715 2,369
Consolidated total assets RREERE 1,157,838 1,227,835
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3. SEGMENT REPORTING (Continued)

(b) Reconciliation of reportable segment revenue, profit or loss,

assets and liabilities (Continued)

Liabilities afE

Reportable segment liabilities BEFERNIHTEE
Unallocated corporate liabilities ROBMEXEE
Consolidated total liabilities mEBEBE

4. PROFIT BEFORE TAXATION

Profit before taxation is arrived at after charging/(crediting):

(a) Finance costs: (a)
Interest on bank loans wholly
repayable within five years

(including bank charges)

(b)  Staff costs: (b)
Salaries, wages and other benefits
Contributions to defined

contribution retirement schemes
(Reversal of)/provision for

long service payment

(c) Other items: (c)
Amortization of land lease premium
Depreciation
Auditors’ remuneration
Operating lease charges:

minimum lease payments
— property rentals
Loss on disposal of fixed assets
Rentals receivable from investment
properties less direct outgoings of
$848,000 (2008: $873,000)

Dividends income and interest income

BERA :
ARTFRBHEE
ZRITERF L
(BERTER)

BTIHA:
& TERHMBEF
BETE R OB KR B 5K

RERHKS B@)
R3]

Hihig g :

AE L uhFREE

e

ZEME S

ReEHEER
BIRBEMNRE
-YEZHES
HEETEERIE

REMERKESRE
B 11848,0007T

(=ZZZE N\ 5:873,0007T)

RE KA B WA

DEEE ()

(b) ATFERNIBYUA - BRREE -

BERBEZHER (A
30th September, 3Ist March,
2009 2009
—2BAF —EENE
hA=+H =A=+—-H
$°000 $°000
285,364 341,417
3,550 1,799
288,914 343,216

BR B A0 % A

BRBIEDGERE R (GEA)

Six months ended
30th September,
BENRA=+HLAKEA

2009 2008
$°000 $000
3,010 4,962

102,268 109,631
1,992 1,982
(1,931) 1,762

102,329 113,375

35 35

11,637 1,171
799 837
3,064 4,010
238 51
(1,947) (2,491)
(443) (842)
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INCOME TAX 5.
Current tax — Hong Kong Profits Tax REFRE-FBFNESH

Current tax — Overseas REFIE—FH

Deferred tax EEFTBH

The provision for Hong Kong Profits Tax is calculated at 16.5% (2008: 16.5%)
of the estimated assessable profits for the period. Taxation for overseas
subsidiaries is charged at the appropriate current rates of taxation ruling in

the relevant countries.

DIVIDENDS 6.

(a) Dividends payable to equity shareholders of the Company

attributable to the interim period

Interim dividend declared after the RARERBHEZEREEIR
interim period end of $0.01 ZHER 2 8R0.01T
(2008: $0.01) per share (ZZ2ZNFE : §Ro0.017T)

The interim dividend declared after the interim period end has not

been recognised as a liability at the interim period end date.

(b) Dividends payable to equity shareholders of the Company
attributable to the previous financial year, approved and paid

during the interim period

Final dividend in respect of the RS ME B HA R ROk 2
previous financial year, approved ZBEVBFERERE
and paid during the interim period, FR0.097T
of $0.09 (2008: $0.18) per share (ZZZENF : §R0.187T)

L /K 5 B A

REH
Six months ended
30th September,
BENA=+HLEKEAR

2009 2008
$°000 $000
4,643 5,832

= (185)

(3,640) 467

1,003 6,114

EBFEHEBRRP A 2 Gt ERBURF
LL165%2RE(ZEBENF 1 165%)5TH ©
BHHEBLARZHBARKUEBERRE
AZBRITRRAE -

;3=\
(@) ERRARABREZFAARSBEAGRRE
ZRE

Six months ended
30th September,
BEAAR=+HLEXMEA

2009 2008
$°000 $°000
2,104 2,104

REANEAHBERRE R 2HHREL
AEFHEZEEARIAREE -

(b) ENEQXFAREZFTABRL MK
FE YREAEAHBMAERXM
RS

Six months ended
30th September,
BEAA=+HLEAEAR

2009 2008
$°000 $°000
18,933 37,866
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7. EARNINGS PER SHARE
(a) Basic earnings per share
The calculation of basic earnings per share is based on the profit
attributable to equity shareholders of the Company of $2,250,000
(2008: $36,366,000) and on 210,369,000 (2008: 210,369,000) ordinary

shares in issue throughout the period.

(b) Diluted earnings per share
The diluted earnings per share is the same as the basic earnings per
share as there were no dilutive potential ordinary shares in existence
during the periods ended 30th September, 2009 and 2008.

8. NON-CURRENT ASSETS HELD FOR SALES

On 9th September, 2009, the Group entered into an agreement with an
independent third party to dispose of an investment property in Macau with
a carrying value of approximately HK$38,900,000 for a consideration of
HK$120,000,000. The date of completion of the agreement shall be on or
before |5th January, 2010. Accordingly, the carrying amount of this property
has been classified as non-current assets held for sale as at 30th September,
2009.

9. TRADE AND OTHER RECEIVABLES

Non-current FERB
Dividend receivable from a jointly BHREEQATARE

controlled entity

BREF

() ERELRF
BREABFDIREBEEERADQT
MR A FE 4555 F12,250,0005T (=
ZTZ)\F 36,366,000T) R EIAE 8
TEBR K 19210,369,0008 (=T F
JUEE 1 210,369,0008%) 55 o

(b) SRBEERR
HZ-_ZTAER=-ZZT/N\FANA
=STHRLEHE AAREEAEEBE
BEE N ERR MUEEREXRR
FREREERFER -

BETHEEFRRBEE

R-ZZZAFAANA  FNEBE-EH
M E=F T UK 1E120,000,00078
7T HEIREE 4 538,900,00058 T 2 RE W
¥-pHBEcERBRBA-T S5
Bt+aEAgzA - Bt R=ZETAEHIA

Current RE
Trade debtors FE W BR X
Bills receivable EWEE

Less: allowances for doubtful debts

B RIRAREBE

Loans receivables ERERK
Deposits, prepayments and A EARKR
other debtors H & K
Amounts due from related companies WA E A B FRIE
Amounts due from associates and BWHEE R AR
jointly controlled entities E¥NANE
Dividend receivable from associates EWgE R AR
and jointly controlled entities EERATRE

=tR ZMENREERS BREET
HHEFRBEE -

i Wi B R B L B KK

30th September, 31Ist March,

2009 2009

—EBREF —EEThE

hA=+H ZA=+-H

$°000 $°000

28,716 28,678

78,866 105,137

41,890 54,659

(5,964) (5,933)

114,792 153,863

715 821

16,046 16,434

4,318 2,119

1,432 1,027

- 1,549

22,511 21,950

137,303 175,813
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YANGTZEKIANG GARMENT LIMITED

TRADE AND OTHER RECEIVABLES (Continued)

As at 30th September, 2009, bills receivable of the Group amounting to
$7,547,000 (as at 31st March, 2009: $44,420,000) has been pledged to secure
bank loans of $7,547,000 (as at 3Ist March, 2009: $44,420,000).

All of the Group’s trade and other receivables are expected to be recovered
or recognised as an expense within one year, except for the dividend
receivable from the jointly controlled entity of the Group amounting to
$28,716,000 (as at 31st March, 2009: $28,678,000).

All other amounts due from subsidiaries, related companies, associates and
jointly controlled entities are unsecured, interest-free and repayable on

demand.
Included in trade and other receivables are trade debtors and bills receivable

(net of allowance for doubtful debts) with the following ageing analysis as of

the balance sheet date:

Current R HR

BHD el A
A6 1 Z90H

Less than 61 days past due
61 — 90 days past due

More than 90 days past due BHI90A B £
Amounts past due B
Trade debtors and bills receivable FE Uk BR SR R BB U S B

Trade debtors and bills receivable are due between 30 days to 90 days from

the date of billing.

L /K 5 B A&

P Wt BR Tk e LAt BB W K (4
RZBFAEAA=ZTH XEEZER
E57,547,000T (R—ZEEIRF=ZA=+—
H : 44,420,0007t) 2K A FIRIT - (ERIRIT
B37,547,000t (R—ZEENRF=ZA=+—
B : 44,420,0007T) ZIELR °

MREWBEAEEESE D FRE28,716,0007T
(R=ZZEZAE=H=+—1 : 28,678,000
TT) 0 AEE B P FE U BR AR R H A R UK
HEAR - FRAREHBERBMAX

HitFTEEWHBAR - BELR - BEQ
ARGEQRMERRERA  NERE
WHERBAMEEE -

RESHBEERURIREMERRA
BUTRED T 2 BURR R ERRE (B
MBRRIAREE) -

30th September, 31Ist March,
2009 2009
—sEAE —EEAE
hA=+H ZA=+-H
$°000 $°000
91,903 126,748
17,360 22,985

146 2,056

5,383 2,074
22,889 27,115
114,792 153,863

EWERREKNZEERERQLEI0EZE
90H A BIH] -
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YANGTZEKIANG GARMENT LIMITED
kL ®/ K A B A A

10. TRADE AND OTHER PAYABLES

Trade creditors FEATERRX
Bills payable RS
Accrued charges and other creditors EstEAREMEMAR
Amounts due to related companies BABEEARRE
Amounts due to associates and ENBE AR

jointly controlled entities BENFEME
Amount due to a shareholder B —RRRIE

All of the trade and other payables are expected to be settled within one

year.

The amounts due to subsidiaries, related companies, associates, jointly
controlled entities and shareholder are unsecured, interest-free and

repayable on demand.

As at 30th September, 2009, bills payables of the Group amounting to
$9,123,000 (as at 31st March, 2009: $9,070,000) are secured by the pledged

deposits of the Group amounting to $9,123,000 (as at 3Ist March, 2009:

$9,070,000).

Included in trade and other payables are trade creditors and bills payable

with the following ageing analysis as of the balance sheet date:

Current SR HR

Less than 61 days past due B Rel B

61 — 90 days past due HH61Z90A

More than 90 days past due BHA90A M £
Amounts past due BESH

Trade creditors and bills payable EAERRRENSRE

e IR R ELAl AT K

30th September, 31Ist March,
2009 2009
—BRBAF “EEBAF
hA=+H ZA=+-H
$°000 $°000
100,027 100,270
13,805 18,254
104,196 76,311
271 4,591

2,271 2
3,203 1,796
223,773 201,224

A B 3 A A ST 8 A —
R -

BAKEAT MELT BEAR 4F
AARBERARRAMLS  FERE I
FRB A EE -

RZBEhREAA=+H  AE@ZEN
£189,123,000t (R=ZZZEAF=RA=+—
H :9,070,0007t) RUAEB 2K FER
9,123,000t (R=BEAF=A=+—H:
9,070,0007T) 1E HIK A ©

REZHEEETERNRIREMESRA
BUTRERIMZETRRRESRE -

30th September, 3Ist March,
2009 2009
—EBrF S
hA=+H =B=+-—H
$°000 $°000
90,729 85,843
19,545 28,383

932 1,971

2,626 2,327
23,103 32,681
113,832 118,524
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YANGTZEKIANG GARMENT LIMITED

SHARE OF PROFITS LESS LOSSES OF JOINTLY CONTROLLED
ENTITIES

During the period ended 30th September, 2008, the Group’s 49% owned
jointly controlled entity, Wuxi Talak Investment Co., Ltd., and two of its
wholly owned subsidiaries, namely Wuxi Changxin Textile Co., Ltd. and
Wauxi Changxin Real Estate Co., Ltd. (collectively the “Wuxi Talak Group”)
recognised the balance of compensation income of RMB100,000,000
(equivalent to HK$113,000,000) for vacating certain plots of land occupied
by the Wuxi Talak Group. The compensation income recognised during the
period ended 30th September, 2008, and various tax expenses and relocation
expenses accounted for as a result of vacating the land occupied by the
Wouxi Group, contributed approximately RMB50,000,000 (equivalent to
HK$56,000,000) to the net profit of the Wuxi Talak Group.

COMMITMENTS
Capital commitments outstanding at 30th September, 2009 not provided for

in the financial statements were as follows:

Capital commitment excluding EREE (TEE
share of jointly controlled entities: BENF):
Contracted for EEIES)

— fixed assets —EEEE
Authorised but not contracted for EEREERTD
— fixed assets -BEE&EE

Group’s share of the capital AEEEEEDQR
commitments of jointly REFHER
controlled entities: I
Contracted for EHES
Authorised but not contracted for EREERTH

L /K 5 B A

EiEaE D REFRER

BE-_ZZEN\FAA=THLEH *&
EEEEIZETAREZEENT — &
LREREERLAT  REMBZENE
NE BRAESRIHBERLARES
EHBXERLAR (KB ESRHER])
R —E8E A AKM100,000,0007T 2 7
E& (S M %B%113,000,0005T) @ ALLE
ERGRBEEMGBEZRELE I - BE
“EZ\FAA=ZTHLEE FEIN
HESBA REEZEESREEE(GE
THMAANETBRRAREBEA 0 S5t
BHERBEEEFA BN ARYS50,000,0007T
(¥ % %56,000,0005T) °

AR

RZZEZAFANA=ZTH  BREHBR

RFHEBZERFENT ¢
30th September, 31Ist March,
2009 2009
—sEAE —EEAE
hA=+H ZA=+-H
$°000 $°000
19 19
19 19
- 1,222
- 567
- 1,789
19 1,808
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13.

iL /K £ W

\/A\

Recurring transactions

YGM Trading Limited and its
subsidiaries (“YGMT Group”)
Purchases of traded products
by the Group
Sales of traded products by the Group
Rental income received and
receivable by the Group
Management fee received and
receivable by the Group
Building management fee received
and receivable by the Group
Commission received and

receivable by the Group

Wouxi Changxin Textile Co., Ltd.
Purchases of traded products

by the Group
Sales of traded products by the Group

Allied Textiles Limited

Purchases of traded products by
the Group

Purchases on behalf and sales of

traded products by the Group

Notes:

W

MATERIAL RELATED PARTY TRANSACTIONS

YGME S ERATARE
MEBAT ([YGMTEE])
rEEBREESESR

rEEHEBESER
REETD KRR BRI
HEWA
FEECURERERE

FEEDRREWR
BFEEEE

FEECDRREWR
AEWA

BRERMABERAT
rEEBEBESER

FEEHEESER

HBEGBERAR
rEEBEBESER

FEERBEREE
E5ER

(i) Certain directors of the Company are collectively the

controlling shareholders of both the YGMT Group and the

Group.

(ii)  Wuxi Changxin Textile Co., Ltd. and Allied Textiles Limited were

wholly owned subsidiaries of Wuxi Talak Investments Co., Ltd.,

the jointly controlled entity of the Group.

(iif)

The management fees were charged for administrative,

business strategy, personnel, legal and company secretarial

work, accounting and management services provided, which

are determined annually between the respective parties after

negotiations having regard to the cost of services provided.

13.

HEEATIZEARS
(a) REMERS
Six months ended
30th September,
BEAA=+THLEAEA
HtaE 2009 2008
Notes $°000 $°000
(i)
1,613 94|
14,617 22,424
1,924 1,926
(iii) 372 372
144 144
428 -
(ii)
3,597 20,175
3 _
(ii)
210 3,333
- 36

Bt -

(if)

(iii)

AREETEZRBWAYGMTEEK
FEBZERRER -

BOERNOBERDARNHEALH
ERATDHUAFEEZREQRES
REBEREERAAZZERRMER
Ao

EEBWAHERHITHIA  EBX
W AB EZEZRABDWEIE -2
SAEEEREAE  ZEARHEH
ALBFREHREE -
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13.

MATERIAL RELATED PARTY TRANSACTIONS (Continued) 13.

(2)

(b)

Recurring transactions (Continued)

The above transactions were, in the opinion of the directors, carried

out on prices and terms comparable to those offered to or by

independent third parties.

Outstanding balances due from/(to) related companies, (b)

associates and jointly controlled entities:

Amount due from YGMT Group

Amount due to YGMT Group

Amount due from Chanson Ltd.

Amount due to Yangtzekiang
Investment Co., Ltd.

Amount due to Wuxi Changxin
Textile Co., Ltd.

Amount due from Allied Textiles
Limited

Amount due to Allied Textiles
Limited

Amount due from Wuxi Yangtzekiang
Textiles Co., Ltd.

Amount due to a shareholder,
Chan Family Investment

Corporation Ltd.

Balances with related companies, associates and jointly controlled

entities are unsecured, interest-free and repayable on demand.

YANGTZEKIANG GARMENT LIMITED
BoaW K AR A A

BHEBATZERRS (HF)

(@) REMXS (H)

EFERR LA 2 BRRGMHE
BUTFBUF=EHIHAWRSEMEMRZ

REFAEE -

FEULYGMTEE B X 2
EAYGMTEERE
BREHESERATRE
ENRIBXERATRE

FENEGRMAH
HRDBRIE
EWHEEGHEERIT
FRIE
JE A9 S 56 SR AR BB R 2 R
b7
Eﬂﬂﬁf&%¥5ﬂ%%‘?
88 IR A R FE
FEﬁ RERFIA —

Chan Family Investment

W (BN BEAR BEARAR
A#ﬁ/’\—'l IE

30th September, 3Ist March,
2009 2009
—2BAF —BEh
hA=+H ZA=+-H
$°000 $°000
4,315 2,116
(134) (4,454)

3 3
(137) (137)
(2,253) ®
1,362 959

(18) -

70 68

(3,203) (1,796)

Corporation Ltd.

EREE AT
B’E

ﬁ‘ﬁ ﬁlm /Eﬁ

BEARRAE DA ZHH

EF - AERE  AFRRBAEEE
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INTERIM DIVIDEND

The Board have resolved to pay an interim dividend of HK$0.01 (2008:
HK$0.01) per share for the six months ended 30th September, 2009 to
shareholders whose names appears on the register of members of the
Company as at the close of business on | Ith January, 2010. The interim

dividend will be despatched to shareholders on |5th January, 2010.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from 6th
January, 2010 to |Ith January, 2010 (both days inclusive), during which
period no transfer of shares will be registered. In order to qualify for
interim dividend, all transfer documents accompanied by the relevant
share certificates must be lodged with the Company’s share registrar,
Computershare Hong Kong Investor Services Limited, Shops [712-1716,
I7th Floor, Hopewell Centre, 183 Queen’s Road East, Hong Kong for
registration by no later than 4:30 p.m. on Tuesday, 5th January, 2010.

MANAGEMENT DISCUSSION AND ANALYSIS

Business Review and Prospects

As stated in our annual report of 31Ist March, 2009, the directors expect
the current year to be extremely difficult for the garment industry.
Our profit for the first six months dropped to HK$2,313,000 (2008:
HK$36,427,000). Reasons for the drastic decrease in profits are as

follows:

I)  Drop in sales revenue of 27% compared with same period last year
(2009: HK$565,202,000, 2008: HK$778,219,000). This has direct

negative impact on our overall gross profit.

2)  Huge losses incurred from our garment factories in Panyu, China.

3)  Profit derived from Wuxi Talak Investment Co., Ltd. also dropped
because this year we could no longer record income from
relocation compensation which has all been booked over the last

few years.

RHRE

EEERAOR_ZE—ZF—-A+—0#
E¥REERBEBIAQAABRREMORE
KNBEZ_TFEAFHAA=THILEAEA
ZHEREESRIIBIL (ZEENE
fRO0IBIT) - FHREMBNR T —TF—
B+HEBREFHRER -

HEREROBEERETFE

AKATRBH-E-—EF—-AHEE=Z
—ZEF-A+-—HB (BEEMXBEEZRN)H
EEERERRBCFE  HETSETE
ABRBBFERT ARNSERERTHR
B EBFNXHERBERESEAR =
Z-ZF-AHEA (EHPD) THFEE=T
DAERKTABZRHBFERLESEBH
REFZLERAT MU BEBERFK
BRISEESMACITEITI2-ITI6E °

EBEBERATR

HNAEB -—SEAF=A=+—HIHE
EFERPMl  BRXBEXENS  EEHE

HAFEEBRARFE EELEFEERAT
F£22,313,0008 5T (ZZE/\F : 36,427,000
BL)  HEINZERLETZEARTIERER :

) HEEXFEAHLE HEFE(ZFTTN
fF 1 565,202,000/8 T —EF )\ F !
778,219,00058 7T) T FE27% > EHEE
WERBEAEEEAEYE-

2) AEBURTEHEEBNEKEESR
EFE-

3)) EREREMES2HECRBE
FEZEAR AEEXREBFA
R IUAREBESREHREGROA
7S AT N -
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YANGTZEKIANG GARMENT LIMITED

Business Review and Prospects (Continued)

On the positive side, we have successfully reduced expenses of the

Group to adjust to the current poor business condition.

While the garment exporting business remains difficult, the directors
expect an overall improvement for the second half of this year. There
are signs of recovery in the textile business for our Wuxi investment. In
addition, there will be an one time profit derived for the sales of Macau

industrial property which was announced on 9th September, 2009.

Financial Position and Capital Structure

During the period under review, the Group’s operations continued to be

financed by the internal resources and bank borrowings.

As at 30th September, 2009, the cash and bank balances of the
Group were approximately HK$104,396,000 (as at 3Ist March, 2009:
HK$116,153,000).

As at 30th September, 2009, the bank borrowings of the Group has short
term borrowings of approximately HK$7,547,000 (as at 3Ist March,
2009: HK$84,420,000) and there was no long term borrowings (as at
3Ist March, 2009: Nil).

The gearing ratio (calculated by dividing total bank borrowings by
total equity) of the Group as at 30th September, 2009 was 0.01 (as at
3Ist March, 2009: 0.10). The bank borrowings including bank loans and

overdrafts are mainly in Hong Kong dollars.

The Group adopts a prudent policy to hedge the fluctuation of foreign
exchange rates. As most of the Group’s sales, purchases, cash and bank
balances and bank borrowings are denominated in Hong Kong dollar,
United States dollar, Euro, Pound Sterling or Renminbi. The Group may
enter into forward foreign exchange contracts to hedge its receivables
and payables denominated in the above foreign currencies against the
exchange rate fluctuation when the exposure is significant. As at 30th
September, 2009, the Group has no outstanding foreign exchange

contracts.

The share capital of the Company remained unchanged during the period

under review.

L /K 5 B A&

ERENmR N (&)

EBEEBERATR (&)

EEEBNAE  ESCERNYRLIEEER
ZEEHX  WEEBEARBNERRE -

BERREOXBNARE  ESEHT
¥FERSZENRE FAEEREHRE
ZHBEBAERNTR - LS R2BF
NEARRABRAMZHERMIXBES

B HER—IRMIER
BRI R IR AR A

REBEHERN  AEEDUAERPERK
RITEREREEES -

R-ZBEZENFHLA=1tH XEFZHE
N R 1T 45684104,396,0008 T (R=ZE R,
F=BA=+—H :116,153,000/87T) °

RZZEZEANFHA=+TH  FEBZRIT
EHEEN AT 5470008 T (R=ZFhF
=B=+—H :84,420,000i87T) - WERH
BE(R=-BZThE=A=+—H8 8) -

RZBBEAFENA=1TH AEBZER
EELERITEELAERUESRLHE) A
00l (R=ZFERFE=A=+—H:0.10) °
RTEEEAERTERREIIUBES
EEo

AEERAEEIRAEPERKS -
RAEBAIMDHEE - KB RERBITE
BRRIRITERBETEET - X - BE -
REFARBEE  BEAREAK  F5H
FEFRU LI EE 2 BB R BT X
ETEMEN  UEHIIERE - R=Z2F
ANEARB=1TH  AEELEEMFERE
TEHIMESH -

ARBZBRARAC BN IR EAEE -
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YANGTZEKIANG GARMENT LIMITED
kL W/ K A R A

Pledge of Assets

As at 30th September, 2009, the Group had pledged certain assets
with carrying values of HK$16,670,000 (as at 3Ist March, 2009:
HK$53,490,000) mainly for security of banking facilities granted to the
Group.

Employment and Remuneration Policies

As at 30th September, 2009, the Group, including its subsidiaries
but excluding its associates and jointly controlled entities, employed
approximately of 5,300 employees. Remuneration packages are
determined by reference to employees’ performance and the prevailing
salary levels in the market. In addition, the Group provides year end
double pay, a provident fund scheme, medical insurance and training to

staff.

OTHER INFORMATION

Directors’ Interest

(a) As at 30th September, 2009, the interests and short positions of
the Directors and their associates in the shares, underlying shares
and debentures of the Company or any associated corporation
(within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO”)) which were required to be notified to
the Company and The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) pursuant to Division 7 and 8 of Part XV of the
SFO (including interests and short positions which they are taken
or deemed to have under such provisions of the SFO), the Model
Code for Securities Transactions by Directors of Listed Issuers
and which were required to be entered in the register kept by the

Company under section 352 of the SFO were as follows:

ERENmR N (&)

RZZEZEAFHRA=+H  A5EEET
EEREEI6670,0008 T (R-TEZENEF
=H=+—H :53,490,000/87T) &EF - &
EARTEAEERTEEZER -

EBERFMEE

REZZFZFAFIRA=+TH REZLLARE
AR AEB (BEEWEAR) EA
#5300 BB - HMAESTISBEI 2R
BARTSERZHFLSKEIMET o B> &K
SEAEERMFEAREST  AEeHE B
BRBERIEI -

HibE ¥

(@ RZZEZEAFAA=+H X27EF
EERMECHBALTARDTRMT
Mg NE (RHFRBEGKRG ([F
FARHI]) EXVEBZEE) BH - HHE
BRESFPEEREZFFEHEXV
WEIRSA B LT AR EBETH
FRXSWEETSAZREAMNERD
AREBHEXBERAT ([HR
) 2mRER (BEHEREZE
BHEOREHBRERECRE 2
HRER)  LAZTRIBIEEFGEM
FNFFE2ECMzEZREA N
T
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OTHER INFORMATION (Continued) . . ... HAOERL ) e
Directors’ Interest (Continued) EERRE)
(a) (Continued) (a) (#&)

Number of Ordinary Shares of HK$0.50 each
BREEBEISOT2EERGEE

Personal Family Corporate Other

interest interests interests interests
Name of director BEEHSR AR Rk ARER HiEz
Chan Sui Kau PR 5 3R 6,324,696 3,999,354 5,611,230 (i)
Chan Wing Fui, Peter BRKZE 486,102 1,539,130 - (i) & (ii) & (i)
Chan Wing Kee R 7k A5 1,761,624 208,356 — (i) & (ii) & (iii) & (iv)
Chan Wing To R K 2,934,054 - — (i) & (ii) & (iii) & (iv)
Chan Wing Sun, Samuel B ok 52 11,244 - 3,043,080 (i) & (ii) & (iii)
Chan Suk Ling, Shirley AR 1,728,816 24,000 - (i) & (ii) & (iii)
Chan Suk Man 2B X 1,535,442 - - (i) & (ii) & (iii) & (iv)
So Ying Woon, Alan & FE1E 12,000 - - -
Leung Hok Lim RER - - - -
Wong Lam &R - - - _
Lin Keping M - - - -
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Directors’ Interest (Continued)

(@)

(b)

(Continued)

Notes:

(0]

(i)

(iii)

(iv)

46,032,240 shares of the Company were held by Chan Family
Investment Corporation Ltd. (which is owned by Messrs Chan Sui Kau,
Chan Wing Fui Peter, Chan Wing Kee, Chan Wing To and Chan Wing
Sun Samuel, Madam Chan Suk Ling Shirley and Madam Chan Suk Man

and other members of the Chan Family) and its subsidiaries.

34,595,908 shares of the Company were held by Joycome Limited,
which is indirectly owned by Messrs Chan Wing Fui Peter, Chan Wing
Kee, Chan Wing To and Chan Wing Sun Samuel, Madam Chan Suk Ling
Shirley and Madam Chan Suk Man and other members of the Chan
Family.

1,574,480 shares of the Company were held by Hearty Development
Limited which is indirectly owned by Messrs Chan Wing Fui Peter,
Chan Wing Kee, Chan Wing To and Chan Wing Sun Samuel, Madam
Chan Suk Ling Shirley and Madam Chan Suk Man and other members
of the Chan Family.

2,383,500 shares of the Company were held by Super Team
International Limited which is indirectly owned by Messrs Chan Wing
Kee, Chan Wing To, Madam Chan Suk Man and other members of the
Chan Family.

Save as disclosed above, as at 30th September, 2009, none of the

Directors or their associates, had, under Division 7 and 8 of Part

XV of the SFO, nor were they taken to or deemed to have under

such provisions of the SFO, any interests or short positions in the

shares, underlying shares or debentures of the Company or any

associated corporations (within the meaning of Part XV of the

SFO) or any interests which are required to be entered into the

register kept by the Company pursuant to section 352 of the SFO

or any interests which are required to be notified to the Company

and the Stock Exchange pursuant to the Model Code for Securities

Transactions by Directors of Listed Issuers in the Listing Rules.

HibE ¥ (F)

Exgn(F)

(@

(b)

(4)
UGS

(i) B 346,032,240 KA TR T &
Chan Family Investment Corporation
Led. (BIERRIGEREAE - RKEXE
BRAMEE  RAKEEERBRKEZE
£ BARREZERIRAIZER
Hte R E) RAWBEQRIEE -

(i) & $£34,595,908 & 1 7 KR 13 J3 H
Joycome Limited$$8 o %A T HBRK
TEE CRAKMEEE -RKEEER
BROK £ 4 ~ BB Z+ R 2B
XLt REMBRE KRR SEEES °

(i) & #1,574,480R K2 "R % T H
Hearty Development Limited# 78 ° 3%
DNRARKELRE  RABEEE KR
KFRERRKREE - BRRER L
R BIBRR £+ R B AR KRR AR
EREESR -

(iv) & $£2,383,5008% 71 B8R 43 J3 HiSuper
Team International Limitedi$ & © 322
THEPRKEEE  BRKEEE - 2R
M LZ Lt RHEMRERER S B EE
=

BREXFIIEEN  RZFFNFH
B=1+H BESHAREZHBEAL
BERA QR REMBEE QT (REH
RBIEXVED 2 &%) R~ HER G
FESTHEERBEESFROIEXVEIET
K8n BAME AN R KBt 2 2T
BERER (ARERBEZLEES KD
RERREREERE 2EMERN
ZR)  FABTRARBRERZHK
BIEE3SURFE 2 B M 2 AR
FRBLTRARN LT RARNESEST
EERGBETFUZAEANEER D
AR R P 2 RIS o
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Substantial Shareholders

Save as disclosed herein, the Directors are not aware of any person who
was, directly or indirectly, interested or had short position in the shares
or underlying shares which would fall to be disclosed to the Company
and the Stock Exchange under the provisions of Divisions 2 and 3 of Part
XV of the SFO or, was directly or indirectly, interested in 10% or more
of the nominal value of the issued share capital carrying rights to vote in
all circumstances at general meetings of the Company or any options in

respect of such capital as at 30th September, 2009.

Share Option Scheme

On 23rd September, 2004, the Company adopted a share option scheme
(the “Share Option Scheme”) which will remain in force until 22nd
September, 2014. Pursuant to the terms of the Share Option Scheme, the
Company may grant options to directors and employees of the Group
and other eligible participants to subscribe for shares in the Company,
provided that the total number of shares in the Company which may
be issued upon exercise of all options to be granted under the Share
Option Scheme and any other share option schemes of the Company
does not exceed 10% of the shares of the Company in issue at the date
of adoption of the Share Option Scheme, which was 14,024,579 shares.
On 19th September, 2006, it was approved in the Annual General Meeting
that the maximum number of options to be granted under the Share
Option Scheme was increased to 21,036,868 shares, representing 10% of

the number of ordinary shares in issue on that day.

No options were granted under the Share Option Scheme during the

period.

Purchase, Sale or Redemption of Shares

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company’s listed securities during the period ended
30th September, 2009.

L /K 5 B A&

HibE ¥ (F)

BAXFREEN  RZZ2ZEAFAA=T
B RESYTHAREEMALTEESH
BEEAREESROEXVEE2RID A2
RXBEMAG AN RERXKE 2R
DHEBERD P2 BER KRR TFERK
BEAE-ERTARRAZRREFAE
FREZENZERTRAS  HEERH
BEEEHEEI0%H U L2 #s - REEZ
ERAS R 2 EMBRE -

BIRRETE

R-ZZEZNMEAAZ+TZ=H K2 FEH
RS E ((BRESTE])  BRESE
B-—EBEEM BEEZE-NEAAZ=+Z=
HEH RIEBERETE 2GR ~AH
AEarEEEEREERAMEERSH
ERHBRE URBERAQTRMG - H#R
BB RS 8 R AR D B H At B8 IR AT
Rt E R ERETER BT
ZAERATRDBEHTSEBERAERES
BERARRERITRAZI10% BDERA
14,024,579 R0 - R=ZFZFEARFNAATH
BZBRRBERE L - B EE SR E
SRR 2 B REPRREE21,036,8681% -
MERCRTEIZTZEBEREE -

HA I SR AR B BB IR A R B IR T RB AR AE -

WiE - HEREE R 5

BE-_ZENFAAZTHLERNERR
RARFEAEAMBARDLEWE - HE
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Audit Committee

The Company has an audit committee which was established in
compliance with Rule 3.21 of the Listing Rules for the purposes of
reviewing and providing supervision over the Group’s financial reporting
process and internal controls. The audit committee comprises three

independent non-executive directors of the Company.

The audit committee of the Company has reviewed with the management
the accounting principles and practices adopted by the Group and the
unaudited interim financial statements of the Group for the period ended
30th September, 2009.

Corporate Governance Practices

In the opinion of the Board, the Company has complied throughout
the period ended 30th September, 2009 with the Code on Corporate
Governance Practices as set out in Appendix 14 of the Listing Rules,
except that the Non-executive Directors were not appointed for a
specific term but are subject to retirement by rotation and re-election
at the Company’s annual general meetings in accordance with the

Company’s articles of association.

Directors’ Securities Transactions

The Company has adopted a Securities Dealing Code regarding director’s
securities transactions on terms no less exacting than required standard
set out in the Model Code for Securities Transactions by Directors
of Listed Issuers (“Model Code”) contained in Appendix 10 of the
Listing Rules. All Directors have confirmed, upon specific enquiry by the
Company, that they have complied with the required standard set out in
the Model Code and its Securities Dealing Code throughout the period

under review.

By Order of the Board
Chan Sui Kau

Chairman

Hong Kong, | Ith December, 2009
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CORPORATE INFORMATION

BOARD OF DIRECTORS

Chan Sui Kau, GBM, GBS, |P — Chairman

Chan Wing Fui, Peter, MA — Vice Chairman

Chan Wing Kee, GBS, OBE, JP — Managing Director
Chan Wing To, PhD — Deputy Managing Director
Chan Suk Man, Msc

Chan Wing Sun, Samuel, FCA

Chan Suk Ling, Shirley

So Ying Woon, Alan

Leung Hok Lim, FCPA(Aust.), CPA(Macau), FCPA(Practising)**
Wong Lam, OBE, |P**

Lin Keping**

**  Independent Non-executive Director

AUDIT COMMITTEE

Leung Hok Lim — Chairman
Wong Lam
Lin Keping

REMUNERATION COMMITTEE

Chan Wing Fui, Peter — Chairman
Chan Wing Kee

Leung Hok Lim

Wong Lam

Lin Keping

PRINCIPAL BANKERS

The Hongkong and Shanghai Banking Corporation Limited

DBS Bank (Hong Kong) Limited

SOLICITORS

MAYER ¢ BROWN |SM

AUDITORS

KPMG

Certified Public Accountants

YANGTZEKIANG GARMENT LIMITED
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COMPANY SECRETARY

Hui Sau Ling, FCCA, CPA

REGISTERED OFFICE

22 Tai Yau Street
San Po Kong

Kowloon

REGISTRARS AND TRANSFER OFFICE

Computershare Hong Kong Investor Services Limited
Shops 1712 - 1716
| 7th Floor, Hopewell Centre

Hong Kong

WEBSITE

www.ygm.com.hk
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