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MANAGEMENT DISCUSSION AND ANALYSIS
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FINANCIAL REVIEW

For the six months ended 30 September 2009,
the turnover of the Group was HK$58.7 million,
which comprised HK$58.6 million was from
the continuing operation and HK$0.1 million
from the discontinued operation. Turnover for
continuing operation for the six months ended
30 September 2009 is mainly contributed
by building materials business segments
amounted to HK$57.2 million. The newly
acquired forestry business segment is still in
the process of business integration into the
Group up to 30 September 2009, therefore,
this segment only contributed HK$1.4 million
for the two months ended 30 September 2009
from the acquisition date on 31 July 2009.
Turnover for the period ended 30 September
2008 amounted to HK$67.4 million, which
comprised HK$57.3 million was contributed
by building material business segment and
HK$10.1 million was contributed by the mining
business segment classified as discontinued
operation.

Loss attributable to the owners of the Company
for the six months ended 30 September 2009
amounted to HK$40.3 million, as compared to
a loss of HK$147.1 million recorded in the last
corresponding period. The significant decrease
in losses was mainly due to the amortization
charge for the mining rights, loss on disposal
of subsidiaries and impairment losses on
inventories — real estate amounted to HK$63.5
million, HK$37.3 million and HK$19.8 million
recorded respectively in the last corresponding
period.

During the period under review, the Group had
three business segments: forestry business,
building materials and property development.
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MANAGEMENT DISCUSSION AND ANALYSIS
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BUSINESS REVIEW

Forestry Business

Completion of Acquisition of Forestry
Assets in Amazon, Brazil and Russia

On 31 July 2009, the Group completed the
acquisition of the entire interest in Amplewell
Holdings Limited and its subsidiaries which
own 44,500 hectares of natural tropical forest
lands on freehold basis in northern Brazil in
the Amazon region with the carrying amount
of HK$954.1 million and hold more than
240,000 hectares of concession rights in
Siberia, Russia with the carrying amount of
HK$166.6 million. This acquisition formed the
basis of the forestry business segment. This
segment principally engaged in the sustainable
management of and investment in natural
forests, processing, trading and marketing of
semi-finished timber products. With only two
months since completion of the acquisition,
the segment contributed HK$1.4 million in
turnover and HK$13.7 million in losses for the
six months ended 30 September 2009.

Sustainable Forestry Practices Offer
Renewable and Perpetual Resources

The Group is of the view that natural forests,
especially tropical rain forests in South America,
offer scarce, invaluable and non-replaceable
essential natural resources. Unfortunately,
natural forest as a resource is shrinking in size
globally. Over one million hectares of forest
lands are still disappearing in just the Brazilian
Amazon despite concerted international efforts
in fighting deforestation and illegal logging. And
unlike other natural resources such as mining,
sustainable forestry practices offer investors a
renewable and perpetual resource base.
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MANAGEMENT DISCUSSION AND ANALYSIS
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As a Group, it is committed to sustainable
forestry practices and has committed itself to
obtain Forest Stewardship Council (“FSC")
certification for all its forestry assets owned.
It currently operates a FSC certified sawmill
wood processing industrial facility in Brazil.

BRIC - Matching The Largest Timber
Resources To Largest Consumers

Brazil holds one-third of the planet’s remaining
tropical rain forests and covers 60% of land
area in the Amazon. Russia covers a quarter of
all forest lands in the world and is the largest
supplier of logs and sawn timber to the world.
China and India have emerged as the largest
timber consumers in the world.

The segment'’s forestry resources cover both
valuable hardwood with high commercial value
and popular softwood species. The segment
distributes its products under its own brand
mainly in China, Brazil, India, Japan, and
Europe.

Robust Short To Long Term Demand
Despite continued global downturn, BRIC
economies are expected to continue to strive
with close to five percent growth as a block
when compared with negative growth amongst
developed nations for 2009. Since May of
2009, the market, especially in China, has seen
a healthy recovery of timber prices especially
for Amazonian tropical hardwood species. The
prices of the category of our hardwood timber
products saw recoveries from the trough of
around twenty to thirty percent.
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MANAGEMENT DISCUSSION AND ANALYSIS
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With logging natural forests banned in India
and China having little natural forest areas, both
countries are heavily dependent on importation
of timber and timber products.

With a robust local economy, Brazil, the tenth
largest economy by nominal GDP, consumes
more than sixty percent of its own timber
production from the Amazon. Supply available
for export is expected to be tight in the short
to medium term as major construction and
infrastructure projects are expected till 2016
as Olympic host, and as the government steps
up effort in combating illegal logging activities.
The Group believes it is in good position to
take advantage of any potential price increases
both in the local and export market.

Building Larger Resource Base
Subsequent to the period under review, the
Group's subsidiary in Brazil has signed an
exclusive contract to carry out a clear cut
project for the Santo Antonio Hydropower Plant
("SAHP") located in State of Rondonia, Brazil
with planned capacity of 3,750MW?t. Under the
contract, the Group's Brazilian subsidiary shall
carry clear out for SAHP over a 5 year period.
SAHP has spent close to US$90 million and
six years prior to start of construction to carry
out environmental studies. Upon completion,
SAHP will be the 6th largest hydropower plant
in Brazil. As a clear cut project, it will yield on
average close to eight times the volume of logs
when compared with normal sustainable forest
management programs in Brazil. The Group
will begin the clear cutting of the first area of
5,000 hectares in beginning of January 2010.
This project is expected to be a significant
contributor to the Group's operations over the
next 5 years.
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MANAGEMENT DISCUSSION AND ANALYSIS

ERE W RO

Building Materials Business

During the period under review, building
materials business segment contributed
a turnover of HK$57.2 million (for the six
months ended 30 September 2008: HK$57.3
million) and net loss of HK$6.0 million (for
the six months ended 30 September 2008:
HK$0.9 million). On 15 December 2009,
Anex Construction and Engineering Holding
Limited, a wholly-owned subsiary of the
Company entered into a sale and purchase
agreement with United Marble Company
Limited, a non-controlling shareholder of two
subsidiaries, United Anex Engineering Limited
and United Anex (Macau) Limited, to dispose
of its entire equity interest in Anex Far East
Limited and its subsidiaries for a consideration
of HK$8,280,000.

Property Development Business
During the period under review, property
development segment contributed turnover
of HK$0.1 million (for the six months ended
30 September 2008: HK$Nil) and net loss of
HK$9.6 million (for the six months ended 30
September 2008: HK$20.4 million). Due to the
slowdown of the property market in the PRC
and continuously loss making by the segment,
the Group entered into agreements to
dispose the segment. The subsidiaries under
the segment were disposed in August and
September 2009, a net loss of HK$9.2 million
was realized from the disposal. The Group
ceased to have any property development
business on 30 September 2009.
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MANAGEMENT DISCUSSION AND ANALYSIS
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LIQUIDITY AND FINANCIAL
RESOURCES

As at 30 September 2009, the Group has cash
and bank balances (including pledged bank
deposits) amounted to HK$126.6 million (31
March 2009: HK$114.9 million).

The Group gearing ratio expressed as a
percentage of total interest bearing borrowings
over equity attributable to the Company's
owners, decreased from 9.8% as at 31 March
2009 to 6.8% as at 30 September 2009.

As at 30 September 2009, the Group has
HK$147.4 million (31 March 2009: HK$16.3
million) interest bearing borrowings, in which
of HK$32.7 million are repayable within one
year and the remaining of HK$114.7 million
are repayable after one year. The total interest
bearing borrowings consist of HK$0.1 million
in bank overdrafts, HK$24.3 million in secured
bank and other borrowings, HK$1.1 million in
unsecured other borrowing, HK$9.8 million in
finance lease payable and HK$112.1 million in
promissory notes. As at 30 September 2009,
the Group's working capital was approximately
HK$95.1 million (31 March 2009: HK$163.1
million).

On 22 October 2009, the Placing Agent has
successfully placed 917,640,000 Placing
Shares at the Placing Price of HK$0.081 per
share to the independent placees. Pursuant
to the subscription agreement, Winner Global
Holdings Limited, a substantial shareholder of
the Company, has subscribed for 917,640,000
Subscription Shares at HK$0.081 per
Subscription Share which was completed on
27 October 2009. The net proceeds from top-
up subscription were HK$72 million.
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MANAGEMENT DISCUSSION AND ANALYSIS
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CHARGE ON ASSETS AND PLEDGED
DEPOSITS

As at 30 September 2009, general banking
facilities granted to the Group were secured
by time deposits of HK$7.5 million and certain
machineries of HK$2.8 million.

CONTINGENT LIABILITIES

At 30 September 2009, the Group's contingent
liabilities are disclosed in note 30 to the
condensed consolidated financial statements.

CHANGE OF COMPANY NAME

The Company intends to change its name to
Sustainable Forest Holdings Limited and to
adopt the Chinese name of “JKIRMEIEIR A
B2 &]" for identification purpose. A circular
containing details of the proposed change
of Company’'s name will be despatched to
shareholders.

FOREIGN EXCHANGE RISK

The Group mainly operates in Brazil, Russia,
the PRC, Macau and Hong Kong.

During the period under review, most of the
turnover and costs are denominated in Hong
Kong Dollars and Renminbi. The operation and
its assets and liabilities in Brazil and Russia
are mainly denominated in Brazilian Reais and
Rubles which expose the Group to fluctuations
in exchange rates among such currencies.

The Group had neither foreign currency
hedging activities nor any financial instruments
for hedging purposes during the period to
hedge against the foreign currency risk. The
management will monitor closely to ensure
measures are taken against any adverse impact
on such exchange risk.
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MANAGEMENT DISCUSSION AND ANALYSIS
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HUMAN RESOURCES AND
REMUNERATION POLICY

As at 30 September 2009, the Group has
approximately 272 employees (2008: 65)
mainly in Hong Kong, PRC, Brazil and Russia.
The total remuneration paid by the Group to its
employees (including directors) for the interim
period was approximately HK$5.9 million (2008:
HK$5.3 million).

The Group rewards its employees according
to prevailing market practices, individual
experience and performance are reviewed
regularly. In addition to the provision of annual
bonus, provident fund scheme and medical
insurance coverage, discretionary bonuses and
share option are also available to employees
based on their performance.

The Directors wish to express their gratitude
to our business partners, shareholders and
colleagues for their continuous support to the
Group.
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MANAGEMENT DISCUSSION AND ANALYSIS

ERE W RO

MATERIAL ACQUISITIONS AND
DISPOSAL OF SUBSIDIARIES

On 28 February 2009 and 10 March 2009,
Great Path Limited, a wholly-owned subsidiary
of the Company, entered into a conditional
acquisition agreement and a supplemental
agreement (the “Agreements”) with Winner
Global Holdings Limited (“Vendor"”), an
independent third party to the Group, to
acquire the entire interest in Amplewell
Holdings Limited and its subsidiaries for a total
consideration of HK$1,860,045,000 (subject to
adjustment), which were satisfied as to:

MEBARZEAWBRHEE

R-ZEZAF-_A-+N\BRER-ZEEA
F=ZA+H AREIZEZEWBERA
RBBRAGEBYRAEEBZE=7
Winner Global Holdings Limited([ &
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(IZ%EHmE] - WEHRIERBRA A
REMBAR 2 EE  EREREE
1,860,045,0007C (A T 3% ) + JyLA T 5
LESANE

(i)

(ii)

(iii)

HK$15,500,000 by way of the Deposit in
cash upon signing of the Agreements;

HK$25,000,000 by payment in cash to the
Vendor or its nominees at completion;

HK$232,000,000 by procuring the issue of
the Promissory Note by the Company to
the Vendor or its nominees at completion;

7 %15,600,0007TFE & % S5
B ART & 2 R RAR AT

7 %25,000,0007L7E SERK B AR &
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(v HK$43,175,000 by procuring the (iv) #&%43,175,000 & 2K AR AL
allotment and issue of the Consideration TERK A E 7 S LRI A B e 3
Shares by the Company to the Vendor or TRERD 2R
its nominees at Completion;

(v) HK$1,437,260,000 (subject to adjustment)  (v) 7% 1,437,260,0007C (7] T #H %)
by procuring the allotment and issue FEREARETRERE FHHE
of the First Tranche Preference Shares RIBABLERETE - HELERD
by the Company to the Vendor or its ZHAZA
nominees at completion;

(vi) HK$30,000,000 by payment in cash to the (v} 730,000,000 52k B ALt
Vendor or its nominees within 2 months MEARNUReZHTFERRER
from the completion Date; and BA: R

(vii) HK$77,110,000 (subject to adjustment) by (vii) #&#77,110,0007T (7] F A% ) #5{E
procuring the allotment and issue of the RARNBEEFREFHAEIEA (A
Second Tranche Preference Shares by the T BHRHETEAERE
Company to the Vendor or its nominees H)ME A AR A RET
on the Vendor Warranty Expiry Date, EWBERDZFRZN ©
being the date falling on the expiry of the
eighteenth month from the completion
date.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Please refer to the circular of the Company
dated 25 June 2009 and note 27 to the
condensed consolidated financial statements
for detailed information. The acquisition was
completed on 31 July 2009.

On 1 August 2009, Anex Properties Holdings
Limited, a wholly-owned subsidiary of the
Company, entered into an agreement with Mr.
Tse Chun Fai, an independent third party to the
Group, to dispose of its entire interest in Joyful
Rise Investments Limited and Beijing Joyful
Rise Investment Consulting Company Ltd at a
consideration of HK$1, which were satisfied by
payment in cash. The disposal was completed
on 1 August 2009.

On 22 September 2009, the Company entered
into an agreement with Mr. Goh Ee Bin,
an independent third party to the Group, to
dispose of its entire interest in Leadprime
Limited and its subsidiaries at a consideration
of RMB16 million (equivalent to approximately
HK$18.2 million), which were satisfied by
payment in cash. The disposal was completed
on 30 September 2009.

On 15 December 2009, Anex Construction and
Engineering Holdings Limited, a wholly-owned
subsidiary of the Company, entered into a
sale and purchase agreement with United
Marble Company Limited, a non-controlling
shareholder of two subsidiaries, United Anex
Engineering Limited and United Anex (Macau)
Limited, to dispose of its entire equity interest
in Anex Far East Limited and its subsidiaries
(collectively “Anex Far East Group”) for a
consideration of HK$8,280,000. Anex Far East
Group was principally engaged in the building
material business.
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INDEPENDENT INTERIM REVIEW REPORT

BYRHERRE

REPORT ON REVIEW OF INTERIM
FINANCIAL REPORT

TO THE BOARD OF DIRECTORS OF

BRIGHT PROSPEROUS HOLDINGS LIMITED
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial report
set out on pages 16 to 81, which comprises
the condensed consolidated statement
of financial position of Bright Prosperous
Holdings Limited (the “Company”) and its
subsidiaries (together the “Group”) as at 30
September 2009 and the related condensed
consolidated income statement, condensed
consolidated statement of comprehensive
income, condensed consolidated statement of
changes in equity and condensed consolidated
cash flows statements for the six months
period then ended, a summary of significant
accounting policies and explanatory notes.
The Main Board Listing Rules governing the
Listing of Securities on The Stock Exchange
of Hong Kong Limited requires the preparation
of a report on interim financial information to
be in compliance with the relevant provisions
thereof and International Accounting Standard
34 "Interim Financial Reporting” issued by the
International Accounting Standards Board. The
directors of the Company are responsible for
the preparation and presentation of this interim
financial report in accordance with International
Accounting Standard 34. Our responsibility
is to express a conclusion on this interim
financial information based on our review, and
to report our conclusion solely to you, as a
body, in accordance with our agreed terms of
engagement, and for no other purpose. We do
not assume responsibility towards or accept
liability to another person for the contents of
this report.

®

CCIF

CCIF CPA LIMITED

20/F Sunning Plaza
10 Hysan Avenue
Causeway Bay Hong Kong
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INDEPENDENT INTERIM REVIEW REPORT

BYRHERRE

SCOPE OF REVIEW

We conducted our review in accordance with
Hong Kong Standard on Review Engagements
2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the
Entity” issued by the Hong Kong Institute
of Certified Public Accountants. A review of
interim financial report consists of making
inquiries, primarily of persons responsible for
financial and accounting matters, and applying
analytical and other review procedures. A
review is substantially less in scope than an
audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does
not enable us to obtain assurance that we
would become aware of all significant matters
that might be identified in an audit. Accordingly,
we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the
interim financial report as at 30 September
2009 is not prepared, in all material respects,
in accordance with International Accounting
Standard 34.

CCIF CPA Limited
Certified Public Accountants
Hong Kong, 28 December 2009

Alvin Yeung Sik Hung
Practising Certificate Number P05206
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CONDENSED CONSOLIDATED INCOME STATEMENT

AR E R

For the six months ended 30 September 2009 #ZE —ZZHF N A=1+HIL/<EA
For the six months ended

30 September
BENA=THLEAER
2009 2008
“EENE —ZT)\F
Note HK$'000 HK$'000
firsk BT T BETT
(Unaudited
and restated)
(Unaudited) (REEZ
(RBER) RigE7)
CONTINUING OPERATIONS BELCEEK
Turnover EEE 6 58,588 57,293
Cost of sales HERR (67,446) (55,898)
Gross (loss)/profit (£8) /=7 (8,858) 1,395
Other revenue EMA 6 3,292 1,681
Selling and distribution costs fﬁE& AR (55) (71)
Administrative expenses THX (14,005) (11,217)
Other operating expenses HiEBRY 7(a) (5,949) (230)
Loss from operations REmE (25,575) (8,442)
Finance income BERA 31 709
Finance costs HEEBH (5,989) (36,879)
Net finance costs BMEBRTE 7(b) (5,958) (36,170)
Loss before taxation BB AIEE 7 (31,533) (44,612)
Income tax FrigH 8 285 (387)
Loss for the period from BRECeEECBEEFR
continuing operations (31,248) (44,999)
DISCONTINUED OPERATIONS BRIEER
Loss from discontinued operations 24 |- 27 7 18 9 (9,612) (120,714)
LOSS FOR THE PERIOD HEER (40,860) (165,713)
Attributable to: {5 :
Owners of the Company INGIE 2PN (40,265) (147,056)
Non-controlling interests 3&% HlE (595) (18,657)
(40,860) (165,713)
Loss per share for loss ANAEEAEEFEZ
attributable to owners of BRER
the Company
- Basic -7 11 (5.21 centsi#{L) (26.79 centsi#fll )
- Diluted -5 11 (5.21 centsiEl) (26.79 centsy&fl)
Loss per share for loss from AAREFAEERE
continuing operations FELSEEKVEFRZ
attributable to the owners of BRER
the Company
- Basic - 11 (3.98 centsi&l) (8.16 centsi#ll)
- Diluted —#% 11 (3.98 centsi#{l) (8.16 centsifl )
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CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME
%HHIIV_\QQE I‘lﬂéi

For the six months ended 30 September 2009 #ZE —ZEZHENLA=+HILNEA
For the six months ended

30 September
BEAA=THLREAR
2009 2008
ZEETNF ZTTNF
HK$'000 HK$'000
BETT BRI
(Unaudited
and restated)
(Unaudited) (REEZ
(REER) RigE5)
Loss for the period BREEBE (40,860) (165,713)
Other comprehensive expenses  Ef2E X
Foreign currency translation BEBINERELY
differences for foreign operations [} %8 32,223 649
Reclassification adjustment relating BRI EHRBRAR 2
to disposal of subsidiaries EHNE (3,185) -
Gain on revaluation of buildings EFEfks - 7
Other comprehensive income BEEM2E
for the period e 29,038 656
Total comprehensive expenses  HIRI2ER S AR
for the period (11,822) (165,057)
Total comprehensive expenses ST A+FEE2FERI A
attributable to:
Owners of the Company ARTHEEA (11,244) (146,599)
Non-controlling interests JEiEsliEs (578) (18,458)
(11,822) (165,057)
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
ERZEE M BMRRE

As at 30 September 2009 A -—ZTZTHFHA=+H

At At
30 September 31 March
2009 2009
R-BEZEhE RZTTNE
RB=tH —A=1—H
Note HK$'000 HK$'000
fitsE BT T AT
(Unaudited) (Audited)
(REER) (B&%)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment WE  BERERE 12 271,601 1,736
Intangible assets EWEE 13 166,550 -
Biological assets EERE 14 954,077 -
Goodwill S 15 1,394,472 -
Deposit for acquisition of WEHRBARIZ:] 2
subsidiaries 16 - 15,500
Deposit for purchase of properties EE¥% 714 3,905 -
2,790,605 17,236
CURRENT ASSETS FBEE
Inventories FE 2,418 11,576
Trade and other receivables JEWE F3TE M
Hith ezt 17 116,235 50,728
Tax recoverable ARETIE 398 299
Pledged bank deposits BIIRETTER 7,500 50,500
Cash and cash equivalents BEeRBEELEEY 119,140 64,438
245,691 177,541
Assets classified as held for sale  DEABEFEEE - 43,183
245,691 220,724
CURRENT LIABILITIES RESE
Trade and other payables BERNEFTER
HitEME 19 111,834 26,404
Bank and other borrowings and RITREMEEIA
bank overdrafts REFITEY 20 24,194 16,306
Consideration payables ERRE 21 5,000 -
Finance lease payables JER R ERL 8,559 -
Provision for taxation TERE 1,064 1,077
150,651 43,787
Liabilities associated with assets HEAEAEESE
classified as held for sale BERBZEE - 13,831
150,651 57,618
NET CURRENT ASSETS RBEEFE 95,040 163,106
TOTAL ASSETS LESS CURRENT #EERABHER
LIABILITIES 2,885,645 180,342
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
AL S MR R

As at 30 September 2009 A —ZTZTHFHLA=+H

At At
30 September 31 March
2009 2009
RZBENE RZZENE
nAB=1+AH =A=1+-H
Note HK$'000 HK$'000
izt BT T AT
(Unaudited) (Audited)
(REER) (E5%)
NON-CURRENT LIABILITIES FRBaE
Bank and other borrowings FOREMEE
and bank overdrafts ARSRITEY 20 1,286 -
Amount due to shareholders FERRETIE 22 58,348 -
Amount due to related companies  JEfE:EA R ZUE 22 60,667 -
Finance lease payables MEBRNEMNFE 1,290 -
Consideration payables ERRE 21 93,933 -
Deferred tax liabilities BIEHEEE 389,351 -
Promissory notes ENEE 23 112,126 -
717,001 -
NET ASSETS BERE 2,168,644 180,342
CAPITAL AND RESERVES EXRRE
Share capital e 24 313,679 21,511
Reserves =4 25 1,851,388 144,717
Total equity attributable to KATHEEA
the owners of the Company LR 2,165,067 166,228
Non-controlling interests FEHES 3577 14,114
TOTAL EQUITY s 2,168,644 180,342
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY
HRGEEREBR

For the six months ended 30 September 2009 HZE —ZZENAFNA=+H I EA
Capital ~ Property

Contri- ~ Distribu- ~ redemp- ~ revalua- Far  Equity Exchange  Accumu- Non-
Share Share buted table tion tion value component fluctuation lated controllng Total
capital  premium  suplus  reseve  reseve  reseve  reseve  reseve  reserve  losses  Subtotal interests  equity
AR RARE g D7 B OENNE a4

BE  BfRE E4ER fif if  ERER fif MR R REER it i it

e HKSO000  HKSO0D  HKS0OD  HKS00  HKSO0D  HKSO0D  HKS000  HKSO00  HKSO0D  HKSOOD  HKSO00  HKS000  HKSO00
i B T BT ORRTT BT BT AR BB BT EdT @ TR
B985 24888 2789 2016 - Bw 8788 136787 206 (157628 638187 419417 1077604

Loss for the period

Exchange differences on
transltion of overseas
financial statements of

- - - - - - - - - [1470%6)  (47086)  (18657)  (165713)

subsidiaries - = - - - = - - &0 = 4 19 69
Revduation esene released £ EHBLTRERZ

ondisposel of subsiciaries  EftEE - - - - - 36 - - - B9 - - -
Suplus on revaluation BIERE - - - - - 1 - - - - 7 - 7

Total comprehensive
expensesfincome]

forthe period - - - - - ;s - - B0 (12337) (1465%9)  (18458) (165057
Shere issued under bonus

warants 500 - - - - - - - - - 51 - 5100
Total ransactons with

onners 50 - - - - - - - - - 512 - 5102
Balance at

30 Septernber 2008

(restated) W0 2888 2789 2116 - 0 8783 16787 326 (809%) 616810 40989 917,769

Balance at 1 Apri 2009
aud

511 2368 8083 2016 8000 100 8783 - 3012 [17613) 166208 14114 180342

Loss for the period - - - - (60265) (40,265 (59) 40860}
Exchange diferences on

ranslation of overseas

financil statements of

subsidaries - - - - - - - - 32,206 - 2,06 17 32203
Reclssified to proft o loss

ondisposalof subsidaries - - - - - - - - 3,185) - 13,185) - 3,185)
Disposalof subsidaries - - - - - 100} 8,783 - - 8883 - - -
Total comprehensive expenses B2 AR L8

forthe period - - - - - (100} 8783) - 201 (31382)  (11.204) (578) (11822
Shre issued through placing 1) 323 158548 - - - - - - - - 1878 - 1%
Expenses incurred in connection

with issue of shares - 6983) - - - - - - - - 6983) - (5963)
Consideraton sheresissued i) 780 51810 - - - - - - - - b0 - Be80
Issuance of convertble sitv)

preference shares 24 249085 1528989 - - - - - - - - T80 - 1780
Deemed dstribution B - (15469 - - - - - - - - (15469 - (15489)
Aoguisttion of subsidiaries n - - - - - - - - - - - 5 5
Disposal of subsidiries il - - - - - - - - - - - [10014) o0

Totaltensactions with

owmers 22168 1717918 - - - - - - - - 2010088 (9989) 2,000,124
Balance ot

30 September 2009

(inaudited 313619 198158 85083 2216 8000 - - - 0% Qo7sT) 2185067 3577 216864
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CONDENSED CONSOLIDATED

CASH FLOW STATEMENT
HRGERERER

For the six months ended 30 September 2009 #Z -—ZZhEHA=+HIFNEAR
For the six months ended

30 September
BEAA=THLAEAR
2009 2008
ZEEZNF ZTTNF
HK$'000 HK$'000
BETT BT
(Unaudited) (Unaudited)
(REER) (RiEEER)
Net cash used in operating activities &4 %M 2R 458 (28,602) (29,576)
Net cash generated from/(used in)  H&EEELE /()
investing activities JHEEFE 11,619 (6,562)
Net cash generated from BMBEHEL Y
financial activities BeF8 75,270 4,940
Increase/(decrease) in cash and HEeRBELEED
cash equivalents i/ (Rb) 58,287 (31,198)
Cash and cash equivalents at REMZRER
beginning of the period BeZEY 60,732 105,557
Effect of foreign exchange rate RS s
changes, net 56 (27)
Cash and cash equivalents N a )
at end of the period HEZEED 119,075 74,332
ANALYSIS OF BALANCES OF BERELEEY
CASH AND CASH EQUIVALENTS  &=4947
Cash and cash equivalents HeRELZEY 119,140 80,940
Bank overdrafts RITEX (65) (6,608)
119,075 74,332
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 HZE —ZZNFNA=+H1NEH

1.

22

CORPORATE INFORMATION

The Company was incorporated in
Bermuda as an exempted company with
limited liability under the Companies Act
1981 of Bermuda and its shares are listed
on the Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

The principal activity of the Company is
investment holding. The principal activities
of the subsidiaries comprise forestry
business, building materials supply and
installation and real estate development.

BASIS OF PREPARATION

The Group's consolidated financial
statements up to 31 March 2009 had
been prepared in accordance with Hong
Kong Financial Reporting Standards.
Pursuant to the acquisition of Amplewell
Holdings Limited and its subsidiaries
(note 27), the Group decided to prepare
its consolidated financial statements in
accordance with International Financial
Reporting Standards (“IFRSs") for the
year ending 31 March 2010. The Group
prepared its condensed consolidated
financial statements in accordance with
IFRSs with effect for the six months
ended 30 September 2009 and converted
the comparative financial information
for the corresponding period to be in
accordance with IFRSs.

1.
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PHREMEE

For the six months ended 30 September 2009 #Z -—ZZhEHA=+HIFNEAR

2.

BASIS OF PREPARATION
(Continued)

The condensed consolidated financial
statements of the Group have been
prepared in accordance with IFRSs. IFRS
1, First-time Adoption of International
Financial Reporting Standards, has
been applied in preparing these
financial statements. These condensed
consolidated financial statements are the
Group's first financial statements to be
prepared in accordance with IFRSs.

IFRS 1 sets out the procedures that the
Group must follow when it adopts IFRSs
for the first time as the basis for preparing
its condensed consolidated financial
statements. The Group is required to
establish its IFRSs accounting policies for
the six months ended 30 September 2009
and in general, apply these retrospectively
to determine the IFRSs opening balance
at its date of transition, i.e. 1 April 2008.

When preparing these consolidated
financial statements, management has
adopted certain accounting, valuation
and consolidation methods to comply
with IFRSs. Accordingly, the condensed
consolidated financial statements
prepared under HKFRSs for the six
months ended 30 September 2008
have been adjusted to reflect those
differences between HKFRSs and IFRSs.
The conversion from HKFRSs to IFRSs
did not result in material impact on the
Group equity, loss and cash flows for the
corresponding period.
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 HZE —ZZNFNA=+H1NEH

2.

24

BASIS OF PREPARATION
(Continued)

The condensed consolidated financial
statements for the six months ended 30
September 2009 have been prepared in
accordance with the applicable disclosure
requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the
“Listing Rules”) and with International
Accounting Standard (“IAS") 34 “Interim
Financial Reporting” issued by the
International Accounting Standards Board.

These condensed consolidated financial
statements should be read in conjunction
with the Group's annual financial
statements for the year ended 31 March
2009.

The Group disposed of certain operations
which constituted discontinued operations
under IFRS 5 “Non-current Assets Held
for Sale and Discontinued Operations”.
Therefore, the results derived from such
operations are presented as discontinued
operations in current accounting
period. The comparative figures for
the corresponding periods have been
reclassified to conform with the current
period’s presentation.

The condensed consolidated financial
statements are denominated in Hong
Kong Dollar ("HK$"). Unless otherwise
specifically stated, all amounts are
presented in thousand.
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PHREMEE

For the six months ended 30 September 2009 #Z -—ZZhEHA=+HIFNEAR

3.

SIGNIFICANT ACCOUNTING
POLICIES

The condensed consolidated financial
statements have been prepared under
the historical cost convention, except for
biological assets that are measured at fair
values, as appropriate.

The accounting policies and basis of
preparation adopted in preparation of
these condensed consolidated financial
statements are consistent with those used
in the Group's annual financial statements
for the year ended 31 March 2009 with
the addition of the following new or
revised standards and interpretations
which are relevant to the Group's
operations and are mandatory for the
financial year ending 31 March 2010.

IFRS 8 Operating Segments

(effective for annual periods beginning on
or after 1 January 2009)

IFRS 8 is a disclosure standard that has
resulted in redesignation of the Group's
reportable segments (see note 4), but has
had no impact on the reported results or
financial position of the Group.

IAS 1 (revised 2007) Presentation
of Financial Statements

(effective for annual periods beginning on
or after 1 January 2009)

IAS 1 (revised 2007) has introduced
a number of terminology changes
(including revised titles for the condensed
consolidated financial statements) and
has resulted in a number of changes in
presentation and disclosure. However IAS
1 (revised 2007) has had no impact on the
reported results or financial position of
the Group.
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 #ZE —

3.

26

SIGNIFICANT ACCOUNTING
POLICIES (Continued)

IFRS 3 (revised) Business
Combinations and IAS 27
Consolidated and Separate
Financial Statements

The Group has early adopted IFRS 3
Business Combinations (2008) and
IAS 27 Consolidated and Separate
Financial Statements (2008) for business
combinations occurring in the financial
year starting 1 April 2009. All business
combinations occurring on or after
1 April 2009 are accounted for by
applying the acquisition method. The
change in accounting policy was applied
prospectively and had no material impact
on earnings per share.

The Group has applied the acquisition
method for the business combination that
occurred during the interim period ended
30 June 2009 as disclosed in note 27.

Control is the power to govern the
financial and operating policies of an entity
so as to obtain benefits from its activities.
In assessing control, the Group takes into
consideration potential voting rights that
currently are exercisable. The acquisition
date is the date on which control is
transferred to the acquirer. Judgement
is applied in determining the acquisition
date and determining whether control is
transferred from one party to another.
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PHREMEE

For the six months ended 30 September 2009 #Z -—ZZhEHA=+HIFNEAR

3.

SIGNIFICANT ACCOUNTING
POLICIES (Continued)

IFRS 3 (revised) Business
Combinations and IAS 27
Consolidated and Separate
Financial Statements (Continued)
The Group measures goodwill as the fair
value of the consideration transferred
including the recognised amount of any
non-controlling interest in the acquiree,
less the net recognised amount (generally
fair value) of the identifiable assets
acquired and liabilities assumed, all
measured as of the acquisition date.

Consideration transferred includes the
fair values of the assets transferred,
liabilities incurred by the Group to
the previous owners of the acquiree,
and equity interests issued by the
Group. Consideration transferred also
includes the fair value of any contingent
consideration and share-based payment
awards of the acquiree that are replaced
mandatorily in the business combination
(see below). If a business combination
results in the termination of pre-existing
relationships between the Group and
the acquiree, then the lower of the
termination amount, as contained in the
agreement, and the value of the off-
market element is deducted from the
consideration transferred and recognised
in other expenses.

A contingent liability of the acquiree is
assumed in a business combination only
if such a liability represents a present
obligation and arises from a past event,
and its fair value can be measured reliably.
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 #ZE —

3.

28

SIGNIFICANT ACCOUNTING
POLICIES (Continued)

IFRS 3 (revised) Business
Combinations and IAS 27
Consolidated and Separate
Financial Statements (Continued)
Transaction costs that the Group incurs in
connection with a business combination,
such as finder's fees, legal fees, due
diligence fees, and other professional and
consulting fees are expensed as incurred,

The adoption of the above new and
revised standards, amendments and
interpretations did not have any significant
impact on the accounting policies, financial
position or performance of the Group.

The Group has not yet early adopted the
following new and revised standards,
amendments or interpretations that have
been issued but are not yet effective for
the six months ended 30 September 2009.
The Group is in the process of making an
assessment of the impact of these new
IFRSs in their period of initial application.

IFRIC 2
IFRIC 3 - Appendix C

Shares-based Payment?

Impairment testing cash-
generating units with
goodwill and non-controlling
interests’

Non-current assets held for
sale and discontinued
operations?

Operating Segments?

IFRS 5

IFRIC 8 (Amendments)

Financial Instruments®
Presentation of

Financial Statements?
Statement of Cash Flows?
Leases?

IFRS 9
IAS 1 (Amendments)

IAS 7 (Amendments)
IAS 17 (Amendments)

IAS 24 Related Party Disclosures*

IAS 32 (Amendments)  Financial Instruments:
Presentation?

IAS 36 (Amendments)  Impairment of Assets?

IAS 38 (Amendments)  Intangible Assets'

IAS 39 (Amendments)  Financial Instruments:

Recognition and
Measurement?
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRGES PHREMEE

For the six months ended 30 September 2009 #HZE —ZZNFNA=+H1ENEH

3. SIGNIFICANT ACCOUNTING 3. EXREHEE

POLICIES (Continued) (%)

IFRS 3 (revised) Business Bl MR BY I R E E B E 3%

Combinations and IAS 27 (BB XBEHRERS

Consolidated and Separate STERE27 R AER B

Financial Statements (Continued) BHE(E)

IFRIC 14 IAS 19 - The Limit on a BRGBREREREES1R  ARaHENF
Defined Benefit Asset, F-RERNEE
Minimum Funding kg BEAS
Requirements and e RERBE
their interaction

IFRIC 17 Distribution of Non-cash ERERRERRERSEE  WEBASER
Assets to Owners' AR

IFRIC 18 Transfers of Assets from ERERRERRERCE1T  HRPERAR
Customers?

IFRIC 19 Extinguishing Financial ERHBREREEESE19E  VRATEAHY
Liabilities with Baf

Equity Instrustments!

L Effective for annual periods beginning on 1 RZZETNF+A—-BZ &R
or after 1 July 2009 1h 2 R BRI

2 Effective for annual periods beginning on 2 RZZE-—FF—-A—Hsz&H
or after 1 January 2010 1h 2 R BRI

3 Effective for annual periods beginning on 3 RZZE-—TF - A—Hsz&H
or after 1 February 2010 a2 FE BRI AR

4 Effective for annual periods beginning on 4 RoZE——F—A—Hsz&H
or after 1 January 2011 a2 FE BRI AR

5 Effective for annual periods beginning on 5 RoE—=F—A—Hsz&H
or after 1 January 2013 a2 FE BRI AR

6 Effective for transfers received on or after 6 BRAR-_ZTAFLA—BZ
1 July 2009 RIS EE

Apart from the above, a number of B ESCRRiliESN - IREEMmE T

improvements and minor amendments to REBZ ERGFHREEN 2 ET

IFRSs have also been issued but are not MU RAARISE] - B EA ISR

yet effective and have not been adopted FRERE B SR 5 B o

in these condensed consolidated financial

statements.
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 HZE —ZZNFNA=+H1NEH

4.

30

SEGMENT REPORTING

The Group manages its businesses by
business lines. On first-time adoption
of IFRS 8 “Operating Segments” and
in a manner consistent with the way in
which information is reported internally
to the Group’s most senior executive
management for the purposes of resource
allocation and performance assessment,
the Group has identified the following
three reportable segments:

Forestry business: sustainable
management of and investment in natural
forests, timber and wood processing,
timber trading and timber sales and
marketing.

Building materials: the construction work
of building and construction project of
building material.

Real estate: the development and sale
of commercial premises and residential
properties.

(a) Segment results, assets and
liabilities
In accordance with IFRS 8, segment
information disclosed in this interim
financial report has been prepared
in a manner consistent with the
information used by the Group's
most senior executive management
for the purposes of assessing
segment performance and allocating
resources among segments. In this
regard, the Group's senior executive
management monitors the results
and assets attributable to each
reportable segment on the following
bases:
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRGES PHREMEE

For the six months ended 30 September 2009 #Z —ZZ HNF A =+HIE/NEA
4. SEGMENT REPORTING (Continued) 4. 2 EBHEHE)
(a) Segment results, assets and (a) PHEE EEREE

liabilities (Continued)

Segment assets include non-
current assets and current assets
with the exception of certain
assets unallocated to an individual
reportable segments.

Revenue and expenses are allocated
to the reportable segments with
reference to sales generated by
those segments and the expenses
incurred by those segments.

The reportable segment profit is
measured from “adjusted profit from
operation” (“adjusted EBITDA") which
excluded those items not specifically
attributed to an individual reportable
segment, such as corporate
administrative expenses. To arrive
at reportable segment profit, the
management additionally provided
the segment information concerning
interest income, finance costs
and major non-cash items such
as depreciation, amortisation and
impairment losses derived from
reportable segments.

Inter-segment sales are priced
with reference to prices charged to
external parties for similar orders.
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 HZE —ZZNFNA=+H1NEH

4. SEGMENT REPORTING (Continued) 4. £ #F#R&E(4#)

(a) Segment results, assets and (a) PP SEREME
liabilities (Continued) o o

(43
Information regarding the Group's a4 e e
reportable segments as provided to Kgﬂ@rﬂi%;@?ﬁf{”ﬁkﬁ
the Group’s most senior executive ?AEE{”VEQEE @E&i
management for the purposes of EE?}E\EH?{ZK?SE&& =
resource allocation and assessment DEEMBINAT -

of segment performance for the
period is set out below:

For the six months ended 30 September 2009 (Unaudited)
HECBENFAAZTHLAAA(RERR)

Discontinued

Continuing operations operations

HELERR BAILER

Forestry  Building Real
business  materials Sub-totfxl estate Total

ENER Eif Nt EHE st

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

BT AETn  BMTR BETR BB
Revenue from HREEZIA

external customers 1,382 57,206 58,588 123 58,711
Inter-segment revenue 2 ERIA - - -

Reportable segment ~ THEA BB

revenue 1,382 57,206 58,588 123 58,711
Segment loss REfBLADER

from operation VERLTIER

(adjusted EBITDA) TEFEREEMEN)  (1059)  (5933)  (16529) (1920 (16721)
Depreciation and AHRE R

amortisation for

the period (2,201) (24) (2,225) (49) (2,274)
Impaiment of T3EE 2 AR

~ trade and other -ERESTER

receivables At EER (24) - (24) - (24)

- inventories -hHE - - - (206) (206)
Finance income BEWA - - - 5 5
Finance costs HEER (1,202) @) (1,23 - (1,243)
Reportable segment W& 2B

loss before taxation 18 (14,023) (5998 (20,021) (442) (20,463
Income tax i 285 - 25 52 337
Loss on disposal of HERBARZ

subsidiaries Bi - - - (9222) (9222)

Reportable segment ﬁ%gﬁ%ﬁl‘%ﬁﬁ

loss after taxation (13,738) (5998)  (19,736) (9612)  (29348)
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS

AEBUBRES PBREMEE

For the six months ended 30 September 2009 &%= —

ZTAFNA=THINEA

4. SEGMENT REPORTING (Continued) 4. D p3|E (@)
(a) Segment results, assets and (a) ’\ﬁﬁi CEERAE
liabilities (Continued) (#8)

As at 30 September 2009 (Unaudited)
RZZEAEARZTA (REER)

Discontinued
Continuing operations operations
HELEER BALER
Forestry  Building Real
busiqgss materials  Sub-total estate Total
EMER Eit 5 FEHE fazt
&H K$'OO@ \H K$'0070 ‘H K$’00£] ~H K$’00£) \H K$’OO@
BETT EMTn  B¥Tn BETn BETx
Reportable segment ~ TRESHEE
assets 2,891,342 28318 2,919,660 - 2,919,660
Reportable segment ~ THESHEE
liabilities 731,633 23221 754,854 - 754,854
For the six months ended 30 September 2008 (Unaudited)
HEZZRNEAAZTRLAEA(REER)
Continuing
operations Discontinued operations
EEEER BALER
Building Home Real
materials  appliances estate Mining ~ Sub-total Total
Eff FEER BUE K oy a3
HK$'000 HKS000 HKS000 HKS'000 HK§'000 HK§'000
BT BT BT Ak B%Tn BT
Revenue from external customers  ShEEEZMA 57,293 - - 10,131 10,131 67,424
Inter-segment revenue AHERA - - - - - -
Reportable segment revenue EEcELIN 57,293 - - 10,131 10,131 67,424
Segment (loss)fprofit from
operation (adjusted EBITDA)
(213) 1 1,242) 2218 1,037 824
Depreciation and amortisation for
the period (16) - (45) (63,590) (63,635 (63,651
Impairment of
- trade and other receivables
- - - 903) 903) 903)
- Inventories - - [19,763) - [19,763) (19,753)
Finance income - 1 - 11 11
Finance costs (248) - - - - (246)
Reportable segment (loss)/profit T %7252 BH#A
hefore taxation (68)/&A 475) 1 (21,029 (62,215) 83,243) 83,718)
Income tax (387) - 645 (774) (129) (516)
Loss on disposal of subsidiaries = (37.342) - - 37,342) 37,342)
Reportable segment
loss after taxation (862) (37.341) 20,384) (62989) (120714 (121,576)
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS

AEECERGRESUBREME

For the six months ended 30 September 2009 #ZE —

ZEAFAA=THEINER

4. SEGMENT REPORTING (Continued) 4. 2 EBsHEHE)
(a) Segment results, assets and (a) "“[5%,. EERAE
liabilities (Continued) (%)
As at 31 March 2009 (Audited)
W-BBNEZA=1-A(BFH)
Continuing
operations Discontinued operations
BESEEE BALER
Building Home Real
materials ~ appliances estate Mining ~ Sub-total Total
Bit  FEEE  RME i it &5t
HKS000  HKS000  HKS000  HKS'000  HK$'000  HK$'000
BETT BETT B¥Tr BT BETr EETr
Reportable segment assets  AHEATEE 48,549 - 51,867 - 51867 100416
Reportable segment liabiities W5 £ A& 24830 - 9423 - 9423 34,253

(b) Reconciliation of reportable
segment revenue, profit or

loss, assets and liabilities

(b) TI¥REDEUWA ~ B
B EEREEZHEK

For the six months ended

30 September 30 September
2009 2008
BE-_ZThE HE-TT\&
AA=+H NA=+H
1ExEA EAEA
HK$'000 HK$'000
BET T BETT
(Unaudited) (Unaudited)
(REBEXK) (RIEEER)
Revenue WA
Reportable segment revenue  a[3REHEUA 58,711 67,424
Elimination of inter-segment YD IR A
revenue - -
Consolidated turnover LAEEE 58,711 67,424
Loss B8
Reportable segment loss BRiiE RREAEE
after taxation and derived from  9NREF 2z
Group's external customers AREDHER (29,348) (121,576)
Unallocated corporate income KA EAERA 223 874
Depreciation and amortisation  #7& % & 44 (172) (186)
Finance costs REER (4,746) (36,633)
Unallocated corporate expenses KA E%ER (6,817) (8,192)
Consolidated loss after taxation 4ABREER (40,860) (165,713)

34

Bright Prosperous Holdings Limited ¢ Interim Report 2009



NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PBREMEE

For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR
4. SEGMENT REPORTING (Continued) 4. 73| E )

(b) Reconciliation of reportable (b) AIEEDIBUWA ~ FEF
segment revenue, profit or REE EEREREZ
loss, assets and liabilities HER(E)

(Continued)

At 30 September At 31 March
2009 2009
R-ZBENF RZEZNE
AA=tH —A=1-H
HK$'000 HK$'000
BT BT
(Unaudited) (Audited)
(REER) (=%)

Assets BE
Reportable segment assets HRENHEE 2,919,660 100,416
Unallocated corporate assets Ao EAEEE 116,636 137,544
Consolidated total assets RABEE 3,036,296 237,960
At 30 September At 31 March
2009 2009
R=BZNE RZZENEF
AB=tH —A=1-H
HK$'000 HK$'000
BT BT
(Unaudited) (Audited)
(REER) (&)

Liabilities =1
Reportable segment liabilities a3k EH 2 EE 754,854 34,253
Unallocated corporate liabilities  KAFEREERE 112,798 23,365
Consolidated total liabilities LABEE 867,652 57,618
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 HZE —ZZNFNA=+H1NEH

5.

36

SEASONALITY OF OPERATIONS
The Group's forest operations in Brazil
is located in the Amazon and is subject
to weather conditions during the rainy
season ranging roughly from December to
April each year. Forest logging activities in
the Amazon are substantially scaled down
or stopped in some areas completely. Log
prices usually increase during the rainy
season due to diminished supplies. This
affects many sawmill operators that have
to stock up logs and tie up significant
working capital, but benefit forest owners
who can plan ahead to reserve stock pile
prior to the start of the rainy season. The
Group incorporates this seasonality in its
forest management plan to avoid supply
shortage as well as to take advantage of
seasonal price differentials in logs.

5.
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PBREMEE

For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR

6. TURNOVER AND OTHER 6. EEHERHMKA
REVENUE
Turnover represents the net invoiced EETEIRCNBRE REETINE
value of goods sold, after allowances for HKEHEEM BB FEREES
returns and trade discounts and revenue #Z2 WA -
from construction contracts.
An analysis of turnover and other revenue EEREREMBADTAT
is as follows:
Continuing operations  Discontinued operations Consolidated
SREEER BRLER &4
For the six months ended 30 September
HEAB=TRLEAER
2009 2008 2009 2008 2009 2008
CEEAE CET)E CEERAE CEEF ZREAE TR
HKS'000  HKS'000  HK$'000  HK$'000  HK$'000  HK$000
BETn Rt BETn ABTn BT BETn
(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE2H) (RE20) (REEQ) (REER)  (REER)  (REER)
Tumover e
Sales of goods HEER 1382 2,663 123 10,131 1,505 12,79
Revenue from construction contracts 25447 A 57,206 54,630 - - 57,206 54,630
58,568 57,293 123 10,131 58,711 67424
Other revenue EfplA
Others Efh 3292 1,681 29 38 3321 1719
61,880 8,974 152 10,169 62,032 69,143
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 #ZE —
7.

LOSS BEFORE TAXATION 7.

The Group's loss before taxation are
arrived at after charging/(crediting):

[a) Other operating expenses
Loss on disposal of property,
plant and equipment
Write down of inventories
Impairment losses on
other receivables
Acquisition related costs

Amortisation of intangible assets

TTNFAAZ+ELEAER
BRBLATAS IR

A B B AT A 1B Ty AR R (5t
M) TF&IEEEE

Continuing operations  Discontinued operations Consolidated
REERR BALER &8

For the six months ended 30 September
BEAR=TREAEA
2009 2008 2009 2008 2009 2008
CEENE CE3/F CEEAE CIINF ZEEME -T3)E
HK$'000  HK$'000  HK$'000  HKS'000  HK$'000  HK$'000
BT ERTn BT BETT BBTn BETn
(Unaudited)  (Unaucited) (Unaudited)  (Unaucited) (Unaudited)  (Unaudited)

(REZH) (RU2%) (REBHR) (REER)  (REBR)  (REER)
| HfEERs
&% BER
FEER 3 20 - - 3 230
it - - 206 19,753 206 19,753
EBIEE ERE
2% - - - 4 -
7 5922 - - - 5922 -
BREERS - - - 63,535 - 63,535

5,949 230 206 83,268 6,155 83518

o) Net finance costs b BEEEEE
Finance income AN (31) (709) (5) (1) (36) (720)
Interest on bank and other ERRENEY
borrowings wholy repayable EERIRER
within five years BE7HE 251 246 - - 251 246
Interest on convertible notes TEREE S - 31,826 - - - 31826
Interest on promissory notes RHEEZHE 4,746 4800 - - 4746 4800
Interest on amount due to ERRE B
shareholders 486 - - - 486 -
Interest on amount due to EfEnd
related parties 500 - - - 500 -
Finance charges on obligations
under finance leases - 7 - - - 1
Total interest expenses on financial -~ F3HEATEA
liabilties not at fai value through BEE EEREN
profit or loss HlemsaE 5,989 36,879 - - 5,989 36,879
5,958 36,170 (5) (1) 5,953 36,159
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PBREMEE

For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR

7. LOSS BEFORE TAXATION

7. BRBATER

(Continued) (#8)
Continuing operations  Discontinued operations Consolidated
RELEES BRLER &a
For the six months ended 30 September
BENB=TRALAER
2009 2008 2009 2008 2009 2008
CERAE CII\F OCEEAE CIRNF CEEAE 3G
HKS'000  HKS'000  HK§'000  HK$'000  HK$'000  HKS'000
Btn  BETT BMTn ABfn BT ¥R
(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) ~ (Unaudited)
(RBgH) (REER)  (REBR)  (REER)  (REBR)  (REER)
[¢) Other items [ HfER
Cost of inventories sold* BELZEERA* 4792 223 10 5,182 4,802 7414
Staff costs (including directors' ESmA aEEE
remuneration) He) 5,926 4,630 9 79 6,024 5,359
Depreciation it 763 202 46 9 809 299
Amortisation of land lease premium ~ HitfREEEZHE - 3 3 - 3 3
Amortisation of intangible assets EYAERH 1,634 - - - 1634 -
Minimum lease payments under HERER(AEEE
operating leases for land and B8)ELEHn,
buildings (including directors' quarters) /&4 1241 1126 - - 1247 112
Auditors' remuneration eI E 682 30 30 - m 30
Impairment losses on trade and EWEATERERE
other receivables Rz hEER - - - 903 - 903

* Cost of inventories sold includes
depreciation of approximately HK$464,000
(2008: HK$Nil) and staff costs of
approximately HK$122,000 (2008: HK$Nil),
the amount of which is also included in
the respective total amounts disclosed
separately above.

ZERERARAT e —_ ST NFHEME

* BEELZEFERABERENS
#464,0007T( =TT )\F | B
ZT0) &k B TR A4 122,000
T(ZETN\F B8 TT)  f
BRENCeEE XD RIHE
ZEHBEER -
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 HZE —ZZNFNA=+H1NEH

8. INCOME TAX 8. Fis®
Income tax in the condensed consolidated AR A SR Z TS RAE

income statement represents:

Continuing operations  Discontinued operations Consolidated
RELERR BRLER &a
For the six months ended 30 September
HEAB=TRLEAER

2009 2008 2009 2008 2009 2008
CEEAE CET)E CBERAE CEEF ZREAF CTE)
HKS'000  HKS000  HK$'000  HK$'000  HK$'000  HKS'000
BETn MRt BMTn ABTn BT BETn
(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) ~ (Unaudit ed)
(RE%R) (ROER)  (REBR)  (REER)  (REER)  (REER

Current tax KR

~Hong Kong -k - 37 - - - 387

- Overseas -5 (285) - (52) 774 (337) 774
Overprovision ettt - - - (645) - (645
Tax (credit)/expense fE(ES)/FX (285) 387 (52) 129 (337) 516
The provision for Hong Kong Profits Tax EEFNESHEBERESBRERNAEE
is calculated at 16.5% (2008: 16.5%) of EEZERB &FIZ165%(=F
the assessable profits arising in Hong TN\F 16.5%):1E o BINHB R
Kong for the period. Taxation for overseas AlZBHIAX H R EEBER 2B A
subsidiaries is charged at the appropriate BITEAREE -

current rates of taxation ruling in the
relevant countries.
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PBREMEE

For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR

9. DISCONTINUED OPERATIONS 9. BARIEXK
(a) For the six months ended 30 (a) BZ=-ZFEZENF A
September 2009 =t+AH1XAEA

On 1 August 2009, Anex Properties
Holdings Limited, a wholly owned
subsidiary of the Company, entered
into an agreement with Mr, Tse Chun
Fai, and independent third party, to
dispose of its entire interest in Joyful
Rise Investments Limited and Beijing
Joyful Rise Investment Consulting
Company Limited (collectively “Joyful
Rise Group"). Joyful Rise Group
was principally engaged in the real
estate operations. The disposal was
completed on 1 August 2009.

On 22 September 2009, the Company
entered into a sale and purchase
agreement with Mr. Goh Ee Bin, an
independent third party, to dispose of
the entire equity interest in Leadprime
Limited and its subsidiaries, Anex
Properties Holdings Limited and
Ancen Properties Limited (collectively
"Leadprime Group”). Leadprime
Group was principally engaged in the
real estate operations. The disposal
was completed on 30 September
2009.

ERIEKRERAT e — T NFHHHE

RZZEZAFNA—H %
FEtEEEERAR (AR
RlZE2EMBAR) BEILE
=R AERT LB
HEEREREERRAF
FIRERERREERNAE
RAR(SHEREE]Z
DfiiEm - EREEI 2N
EEMEXEY - HEER
ZZAFN\A—RATK -

RZEBEZNFNA=F+=
H' ARRHEBIE=H
Goh Ee Bint A7V E&H
e NAAREE L ERE
BRARRENEBRRZE
THESBEAERARREZE
BEBRAR(GEIAESE
B ) 2R - 1hES
EXrENREEWEER - 1
EER-ZTTAFNA=T
H5ERK °
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 HZE —ZZNFNA=+H1NEH

9. DISCONTINUED OPERATIONS
(Continued)
(b) For the six months ended 30
September 2008

(i)

(ii)

42

On 15 August 2008, the
Company entered into a
conditional agreement with
Pure Hope Development
Limited (“PHL"), a substantial
shareholder of the Company
to dispose of the Group's
entire interest in issued share
capital of a subsidiary, namely
Ling Kit Holding Limited which
held 80% equity interest
in BETREEXBERRAA
(Haicheng Dongxin Industry
Limited) (collectively “Ling Kit
Group”) and the shareholder’s
loans of approximately
HK$77,564,000 due by Ling Kit
Group to the Company for a
consideration of approximately
HK$1,624,464,000. Ling Kit
Group was engaged in the
mining operation in the PRC.
The Group discontinued the
mining operation upon the
completion of the Ling Kit
Disposal on 29 December 2008.

On 24 September 2008, the
Company entered into a sale
and purchase agreement
with Rich Kind Investment
Development Limited, an
independent third party, to
dispose of the entire equity
interest in Anco Industrial
Company Limited and its
subsidiaries (collectively “Anco
Group”) for a consideration of
HK$1 which shall be settled by
payment in cash. Anco Group
was principally engaged in
the property holding for home
appliance business. The Anco
Disposal was completed on 30
September 2008.

9. BRIEXR®

(i)

E-ZEEN\FNA
HiE75{E A

RZZEZENFNATH
A AABEARR A
F* Z & & Pure Hope
Development Limited
(TPHLD) BT B &1 1
& A EAREE AN
BAREEIERAERA
AI(ERAENTRE
BEEXBER QA Z280%
RAHERE - I E G
SEE®DBEBITRAFTZ
D E R EREAE R
BERRRE 2 RRE
KK 7 #E 77,564,000
T REBOAREE
1,624,464,000 JT ° &
FEEBEED RN FRE
NE+ZA-+HhA%
PREGHEFREKIE

9
Pl
It
il
B 3t -
el
m
K
S \md my

EfZE - HEAn
Industrial Company
Limited & E 1B 2 &)
(578l Anco @ |) 25
BrER  RERBE
170 IR E AT
AncoBEZREAR
EEREBREWE -
Ancoll EEFHE N =
ZZEN\FNA=1THRE
B o
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PBREMEE

For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR

9.

DISCONTINUED OPERATIONS

(Continued)

9.

The results of the discontinued
operations which have been included
in the condensed consolidated income
statement for six months ended 30
September 2008 and 2009 are as follows:

BRI+

(%)

EABE-ZTN\FL TN
FHA=THIREAEREE R
MR BRIEEB 2 FEWT

For the six months ended 30 September

HEAAZTALAEA

2009 2008
“EENE ZIT\§
Real Home Real
estate  appliances estate Mining Total
BHE ZEER BHE e 5
HKSO00  HKSO00  HKSO00  HKSO00  HK$000
¥t E¥Tn BT AETR  BMTR
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (ROEE) (REER) (REER) (REER)
Turover EE8 123 - - 10131 10,131
Cost of sales HERK (10) - - (5335)  (533)
Gross profit e 13 - - 4,79 4,79
Other revenue EflA 2 1 37 - 3%
Selling and distribution costs A& R M - - - (1,679) (1,679)
Administrative expenses THEx (383) - (1,324) (1,797) (3,121)
Other operating expenses Hiv2i@ky (206) - (19753 (63535  (83,288)
(Loss)profit from operations & (Ei8) /&7 (447) 1 (21,0400 (62,215)  (83,254)
Finance income REMA 5 - 11 - 1
Finance costs BAKK - - - - _
(Loss}/profit before tax BRI (BE) /87 (442) 1 (21,029) (62,215) (83,243)
Income tax FIfER 52 - 645 (774) (129)
(Loss)profit on discontinued ~ EIREL £
operations for the period (BR),/ % (390) 1 (20384 (62989) (83372
Loss on disposal of LERRLERER
discontinued operations (9.222) (37342 - - 3138
(9612) (37,341 (20384)  (62,989)  (120,714)
Attributable to: ITALEL
Owners of the Company RRFBEEA (9500  (37,341)  (14405)  (50,494)  (102,240)
Non-controlling interests IR (112) - (5979 (1249  (18,474)
(9612) (37,341 (20384)  (62,989)  (120,714)
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS

AEECERGRESUBREME

For the six months ended 30 September 2009 #HZE —ZZNFNA=+H 1ENEH

9. DISCONTINUED OPERATIONS

(Continued)

During the six months ended 30 September
2009, Leadprime Group contributed
HK$648,000 (2008: HK$5,375,000) to the
Group’s net operating cash outflows and
paid HK$1,000 (2008: Nil), in respect of
financing activities.

10. DIVIDENDS
The directors do not recommend the
payment or declaration of any dividend for
both periods.

9.

10.

BRIEEK

(%)
HE-ZZAFALA=THIEAME
A BESEALEEEERSR
R 8 B BB 648,000 L (= F
T\ : B¥5,375,0007T) I 7 A
BIEE T EE1,0000T(ZZEZTN
FomE) e

IRE
EERFE AR REEFRATRE
FERAERLE -
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PHREMEE

For the six months ended 30 September 2009 #Z=—TZEHFNA=1+HIFEA

11. LOSS PER SHARE 11. EREE
From continuing and discontinued FESEEBRRERIEER
operations
The calculation of the basic and diluted GFRRERREEEIETIRIE T
loss per share is based on the following BT E -
data:
For the six months
ended 30 September
BENA=tHAEA
2009 2008
ZEEhF “EENE
HK$'000 HK$'000
BETT BT
(Unaudited) (Unaudited)
(REER) (RiEER)
Loss 3|
Loss for the purposes of basic and HEAEBRERR
diluted loss per share (loss for 5T 5
the period attributable to owners (ADRIEB ARG
of the Company) HEER) (40,265) (147,056)
‘000 ‘000
Number of shares RE#E TR T
Weighted average number of ordinary  gtzt EGRERERE
shares for the purposes of basic & 2 & mAR e
loss per share FHE 4,121,443 2,927,716
Effect of share consolidation Rt a7 (3,348,672) (2,378,769)
Adjusted weighted average number of izt EGREREEMS
ordinary shares for the purposes of 7 & REEEER
basis loss per share METFHE 772, 548,947
Effect of convertible preference shares mJ#RE Lk 2 T2 1,490,148 -
Weighted average number of ordinary szt 5 RESER
shares for the purposes of & 2 EmmR e
diluted loss per share FHE 2,262,919 548,947

FPNCENZE R ¢S et

Diluted loss per share is equal to the basic

loss per share for the six months ended
30 September 2009 and 2008 because
the outstanding convertible preference
shares had an anti-dilutive effect on the
basic loss per share for the six months
ended 30 September 2009 and 2008.

ERIEKRERAT e — T NFHHHE

TRENFRCTERNFAA=T
BHIEAEA BREABEAEREE
PR WEREEEBRESNEHE
ZEEAFR-ZENFAA=T
B B8 A SR EAES -
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 #ZE —ZZ A F N A=+HIE/~EA
11. LOSS PER SHARE (Continued) 11. EREBE®
From continuing operations BEREEK
Loss figures and calculated as follows: EEHETRFESTROT

For the six months

ended 30 September
HENA=TEAMEA
2009 2008
“ZEZNE —TENF
HK$'000 HK$'000
BT BETT
(Unaudited) (Unaudited)
(REEZ) (RiEE%)
Loss for the period attributable to ARRHEBA
owners of the Company [EhEREE (40,265) (147,056)
Less: Loss for the period from W BRIEER
discontinued operation HHER 9,500 102,240
Loss for the purposes of basic and PR ERELE RS
diluted loss per share from LEREARREE
continuing operations BEmE R (30,765) (44,816)

Diluted loss per share is equal to the basic
loss per share for the six months ended
30 September 2009 and 2008 because
the outstanding convertible preference
shares had an anti-dilutive effect on the
basic loss per share for the six months
ended 30 September 2009 and 2008.

R R SR AT R B S A R
TRENFRCTENFAA=T
B LA E A SRERERAREE
WERESERAEREE
TRENFRCTENFAA=T
B bS8 A SR EAERS -

S48
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PBREMEE

For the six months ended 30 September 2009 #Z=—TZEHFNA=1+HIFEA

12.

(a)

(b)

PROPERTY, PLANT AND
EQUIPMENT

Acquisitions and disposals
During the six months ended 30
September 2009, the Group acquired
property, plant and equipment of
HK$269,581,000 including property,
plant and equipment of HK$265,245,000
acquired through subsidiaries.

Motor vehicle with carrying amount
of HK$284,000 (2008: HK$259,000)
were disposed of during the six months
ended 30 September 2009, resulting in
a loss on disposal of HK$3,000 (2008:
HK$230,000), which is included in other
operating expense. Furniture and fixtures
with carrying amount of HK$10,000 (2008:
Nil) and land and building with carrying
amount of Nil (2008: HK$43,800,000)
were disposed of upon disposal of a
subsidiary.

Certain machineries and bank deposits
are pledged to banks for certain banking
facilities granted to the Group as
disclosed in note 20.

ERIEKRERAT e — T NFHHHE

12.

(a)

(b)

3 - BERRE

KEREE
HE-_ZEZhAFhLA=FTHLR
EA » REE LB 269,581,000
TWEDE BEREE B
FPREERBIERRKBEE
265,245,0007c 2 W % - E K&
=

BREE /B 284,000 L( ZEEEN
& BH5269,0007T) ZAERE
E-ZTAFAAZTBILNEA
HE - SN EEEBEES0007T
ZZTTN\F : HB%230,0007T) -
TRt AR &iBRE - BREEAK
10,0007C( = NF « &) 2 Fh
FEBUREAEZT(ZZEZEN
5 #43,800,0007T ) 2 K
BFEREEHBARRHE -

BT e R RIT R B EE20%%
BERTASEZETRITHEERR
FERTT °
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 #ZE —ZZ A F N A=+HIE/~EA

13. INTANGIBLE ASSETS 13. EFEE
Timber
concession Mining
rights rights Total
RiHETE R w3t

HK$'000 HK$'000 HK$'000
BT BT BETL
(Note (i) (Note (ii))
(PZEG) (i)

Cost B
At 1 April 2008 (Audited) RZZT\FMA—B(EEZ) - 2033130 2,033,130
Disposal of subsidiaries HEMRBAR - (2,033130) (2,033,130)
At 31 March 2009 and RZZENE=A=1+—A
1 April 2009 (Audited) R=EZNENA-H
(EzR) - - -
Acquisition through subsidiaries BB A R TYEE 168,182 - 168,182
Exchange realignment B3R 2 - 2
At 30 September 2009 RZZTNENA=TH
(Unaudited) (REEZ) 168,184 - 168,184
Accumulated amortisation EHE £
At 1 April 2008 (Audited) RZZTNFHA—A(LER) - 10,589 10,589
Charge for the period il - 95,303 95,303
Disposal of subsidiaries HEMBAR - (105,892)  (105,892)
At 31 March 2009 and RZEENE=A=1T—H
1 April 2009 (Audited) R=EENENA-AH
(EzR) - - -
Charge for the period el 1,634 - 1,634
At 30 September 2009 RIZZAEAA=TA
(Unaudited) (REEZ) 1,634 - 1,634
Net book value RHFE
At 30 September 2009 RZZTNENA=TH
(Unaudited) (REEZ) 166,550 - 166,550
At 31 March 2009 (Audited) RZZENE=A=1+—A
(EzR) - - -

48 Bright Prosperous Holdings Limited ¢ Interim Report 2009



NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PBREMEE

For the six months ended 30 September 2009 #Z=—TZEHFNA=1+HIF~EA

13.

(i)

INTANGIBLE ASSETS (Continued)
Timber concession rights

The Group acquired seven timber
concession licences through acquisition
of subsidiaries on 31 July 2009.
These timber concession rights cover
approximately 242,745 hectares of forests
situated within the Chita Region in Russia.

The timber concession licenses will expire
in 2012 to 2032. Under the terms of the
timber concession licences, the Group is
required to pay royalties to the respective
forestry services departments in Russia
at a pre-determined fixed sum calculated
based on the volume by species allowed
to harvest each year.

The timber concession rights were
independently valued by Greater China
Appraisal Limited (“GCA"), a professional
valuer, with a provisional fair value of
HK$168,182,000 as at 31 July 2009. GCA
has adopted a direct market date method
to value the timber concession rights
which is based on the official price data
published by the Federal Forestry Agency
of the Ministry of Agriculture of the
Russian Federation.

The amortisation charge and royalties
for the six months ended 30 September
2009 are included in “cost of sales” in
the condensed consolidated income
statement.

ERIEKRERAT e — T NFHHHE

13.
(i)

BIELEEHE)

R4S EFRE
R-ZEZAFLA=+—0 K&
B 5 B UL B I B A R BUS EIEAM
FRETHE o WWHEAM BT REECRN
R HT R B[R 49242, 745 RHE 2
R 0

AMHFARER -_T——FE5-F
= ZFEm o ARBAM R F
R ARBEARBRFEERKZ
e N B8 ) R 2R BT AR AR AR B AR 7
PR EREE BT SR E
BE -

RS T E 2 L ERZEST
BEERAR(VEETE]) B
B RZETNFLA=+—H
2 HE R FEREN 168,182,000
TT © RIERTE B BN IR I AR HT g
BB (Ministry of Agriculture of
the Russian Federation)Federal
Forestry Agency Tl & 2 B 75 &
BER 2 BE TS H B (direct
market date method)&F{h A 4
FFHE -

BE_ZTAFAA=THLERE

AZHHER L ENEED ARG
AR e REmRAZHERA] -
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 &%= —

EENFARA=THINER

13. INTANGIBLE ASSETS (Continued) 13. BEEE®)
(ii) Mining rights (ii) BRUEHE
The mining rights represented the right to KRR EEEA B EE
mine magnesite resources in a site area ABO8UMTFHRNE EZIRIEE Y
of 0.8942 km? in Liaoning Province, the RER) o FRAEHE LARK AR, R 5T 85 &
PRC. The mining rights were stated at EREEIESER - SREEREG
cost less accumulated amortisation and E%ﬂﬁﬁﬁiﬁ;@m@ﬂﬂﬁﬁ@iﬂ%ﬁ
any impairment losses. The mining rights Zéiﬁtb’iﬁﬁg/ 7] - EREED
were amortised in straight-line basis over RZZEZNF+ZAZTNHEEX
its estimated useful lives of 16 years, HE o
the mining rights were disposed through
disposal of subsidiary completed on 29
December 2008.
14. BIOLOGICAL ASSETS 14. £YEE
HK$'000
BRI
Cost BA
At 1 April 2008 and 31 March 2009 RZZZNFHA-BR
(Audited) ZEENFZ A=+ -A(EER) -
At 1 April 2009 (Audited) RZZEZNFNA—HB (L&) -
Acquisition through subsidiaries BRMERR W 904,838
Exchange realignment fE 5 % 49,239
At 30 September 2009 (Unaudited) RZZEZNFNA=TA(REER) 954,077
Accumulated impairment 2R E
At 30 September 2009 (Unaudited) and RZZEZNFNA=TRAREER) &
31 March 2009 (Audited) —EENFZA=TB(EER) -
Carrying amounts BEE
At 30 September 2009 (Unaudited) RZZTNFNAZTRA(REER) 954,077

At 31 March 2009 (Audited) RZZEZNF=A=+—R(EER) -
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PBREMEE

For the six months ended 30 September 2009 #Z=—TZEHFNA=1+HIF~EA
14. BIOLOGICAL ASSETS (Continued) 14. £PEEE)

The Group's forest assets, acquired
through the business combination of
Amplewell Holdings Limited and its
subsidiaries, are located in the Northwest
of Brazil, the State of Acre, Amazon
Region (the “Brazil Forest”). The total
area of the Brazil Forest is approximately
44,500 hectares. Under the environmental
laws in Brazil, 15% or 6,675 hectares of
the Brazil Forest area is the permanent
preservation area and therefore is
restricted from logging. At least 80% of
the remaining area is designated as the
sustainable forest management program
area. The maximum logging in this area is
30 cubic meters per hectare on a 30 year
cycle.

The Brazil Forest was independently
valued by GCA with a fair value of
HK$954,077,000 as at 31 July 2009.
GCA has adopted a discounted cash flow
methodology in valuing the Brazil Forest,
a logging volume of 21.5 m?2 per hectare
in the sustainable forest management
program has been used in the valuation.
The discount rate of 17.2% used is
based on the data and factors relevant to
the economy, the industry of foresting
business and the harvested product in the
Brazil Forest, and the weighted average
cost of capital.

ZERERARAT e —_ ST NFHEME

REBEBATRERBRAR]
NEKEB AR 2 EBEE 2 HRNE
EMREEAIL Iz RN E
BEMNE(TEEZRMK]) - BFEHRMK
2 HEE 444,500 - BIEEF
ZRIREE  BAFRMNEEZ15%
56,675 AH AKX AREERE 1§
R - B TEERD80%
THIEE AR HEFRMNE RS 2|
g - RILEBIE SR ARKEEA=T
FIEBRAE QB30 K o

BEAZRMR_ZZAFLA=1+—
ARZEEFEEYTE2ATES
7 #954,077,0007T © EEFFER
EEARMAECRAITIRR SR
2% R B EHRMERFEI 2R
KEFAE21 57 F XD AKED
BN o RN 217 2% YT B R Tz
KEGBIEMMAE - BEMER
1% - REABRMZIREER UK
BARIBEF R AIEL o
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 &%= —

EENFARA=THINER

15. GOODWILL 15. BHE
HK$'000
BETT
Cost BA
At 1 April 2008 and 31 March 2009 i “%)\i@ﬂ*ﬂ&
(Audited) TENFZA=+-A(EER) -
At 1 April 2009 (Audited) RZZTNENA—B(LERZ) -
Arising from acquisition of WM E AR FTEE
subsidaries 1,394,472
At 30 September 2009 (Unaudited) ZTENFNA=TA(KREER) 1,394,472
Accumulated impairment loss i*‘ﬁﬁféiﬁé
At 30 September 2009 (Unaudited) ~ R-ZZAFNA=TH(REEZ) X
and 31 March 2009 (Audited) “TTNEZA=T—HEER) -
Carrying amounts REE
At 30 September 2009 (Unaudited) ~ RZZTNENA=TH(RESEH) 1,394,472

At 31 March 2009 (Audited) RZTNEZA=+—AEER) -

52

Goodwill was allocated to the Group's
cash generating unit identified according
to the operating segment. The goodwill as
at 30 September 2009 was attributable to
the cash-generating unit that comprises
the forestry business operating
segment. The recoverable amount of
the forestry business operating segment
was determined to be higher than its
carrying amount, therefore, there was no
impairment loss.

The recoverable amount of the forestry
business operating segment cash-
generating unit was based on value in use
and was determined with the assistance
of independent valuers.

B DB ERIFEE D #HEH 2 A
FERSELEMN - R-TTNhF
NA=+BZEETIREEREN
EBReD Az REELBM - &
MEBZE B2 IR E SRR E
ERBENEREE - Bt - W
RERTIE o

EMERCEDPRESEEENZ
AU El &R TR E AEE R EEL
(AR RB) TEE -
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PBREMEE

For the six months ended 30 September 2009 #Z=—TZEHFNA=1+HIF~EA

15. GOODWILL (Continued)
Value-in-use was determined by
discounting the future cash flows
generated from the continuing use of
the unit. The calculation of the value-
in-use was based on the following key
assumptions:

- Cash flows were projected based
on past experience and financial
budget approved by management.
Management estimated that
the cash flows after 5 years are
immaterial to the overall recoverable
amount of the unit, therefore, cash
flows after 5 years are not included
in the value-in-use calculations.

- Revenue was projected based on
management’'s past experience
and their expectations for market
development. The anticipated
revenue growth in 2011, 2012 and
2013 were 61%, 22% and 3%
respectively. Management estimates
that there would be a negative
revenue growth of 69% in 2014.

- The timber price growth was
assumed to be 3 percent per
annum, which is in line with the
long-run sustainable growth rate
throughout the forecast period. The
estimate was based on statistical
analysis of long-term market price
trends adjusted annual for actual
experience.

- A discount rate of 17.2 percent
was applied in determining the
recoverable amount of the unit. The
discount rate was estimated based
on data and factors relevant to the
economy, the industry of forestry
business and the weighted average
cost of capital.

ERIEKRERAT e — T NFHHHE

15. &%)
£ REETRIRREFEERZ
B ZRRREREET - EHE
ETRATEEBRH

- RERENEBEEBRRE
EEHEZ BB -
EEEMFAFRZAER
ENEUERBITKESHE
MELAEKN - By RE
HEREERSTEFARSF
B2BRERE -

— WHEDIREEEBZBERR
EEHMBRR EHE
Ho—F——F ZF—=
ER-_TE-=F7ERRE
EEDR A61% * 22% K
3% - BEREMFT T —NF
2B ERIERE69% ©

- AMEREREERAST
3% - SEERAR 2 R
SR E B o BB
TYR AT (B AR B 2 AT
DIHEL - T RERERS
R -

- RETEMzZAKESEE
REFHAERIRE17.2% © 8
WETIABR B « EME
HBITHEMRBACERRAZ -
LA K2 & 7R 2 0 S 39 B AN Ay
:g’; °
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 &%= —

16.

17.

54

DEPOSIT FOR ACQUISITION OF
SUBSIDIARIES

On 28 February 2009 (as supplemented
and amended by the supplemental
agreement dated 10 March 2009), Great
Path Limited (”“Great Path"”) as the
purchaser, a wholly-owned subsidiary,
Winner Global Holdings Limited (“Winner
Global”) as the vendor and Ms. Loh, Jiah
Yee Katherine (“Ms. Loh"), as a guarantor
entered into a conditional agreement
(the “Agreement”) to acquire 100% of
the issued share capital of Amplewell
Holdings Limited (“Amplewell”) for a
total consideration of HK$1,860,045,000
(subject to adjustments).

Amplewell and its subsidiaries (to be
acquired through a reorganisation before
the date of completion) are principally
engaged in the sustainable management
of and investment in nature forests,
timber and wood processing, timber
trading and timber sales and marketing in
Russia, Brazil and Manzhouli in the PRC.
Great Path has paid an initial deposit of
HK$15,500,000 for the acquisition of
subsidiaries pursuant to the Agreement.
Details of the acquisition have been set
out in note 27.

TRADE AND OTHER RECEIVABLES
The Group's trading terms with its
customers are mainly on credit and letter
of credit, except for new customers,
where payment in advance and cash on
delivery are normally required. Invoices
are normally payable between 0 and 180
days after issuance. Each customer has a
maximum credit limit. The Group seeks to
maintain strict control over its outstanding
receivables and has a credit control
department to minimise credit risk.
Overdue balances are reviewed regularly
by senior management.

17.

EENFARA=THINER
16.

WM E AR 2T £

i ?ﬂi AZ+NB(&AH
Hﬂ?% TNF=ZATBEZERR
Fﬁﬁ%& i) 2EMBAR
fﬁﬁlﬁ AITRBDIERER
Winner Global Holdings Limited
([Winner Global |) {fE& = /5 &
iﬁi%ﬁﬁt(ﬁﬂiﬁij){’ﬁﬁﬁﬂ%
AT B GRGEHEHED - B
Hﬁzﬁ%fﬁﬁ% BBERR T(fﬁﬁﬁJ)
EHWEETRA - BREREE
1,860,045,000?5(51%3%%) °

SR K H M B A B (B 5ER B HA
AEB—EEARE) TEEMRE
Hr - BERBBRMERERARK
M2 AHFEEEREE - AMEAK
BHINT ~ AW 5 AR AR & 8
MGHEENETR - RBEDIRIERZ
FUREEHI B AR ISRl @B
15,500,0007T © U BEFHIBE AT 5
27 °

e B 5 508 & H At U R R
BRIEF—MEBENRERER X
MBI AEBRZSHTEP
EEHARAEHERS - HE—K
BREEEBOE180H XL - B4
Rﬁﬂﬂﬁrmﬁﬁﬁ REE Y
%W@ZEW BRI
W EE ;f%%%ﬁﬁﬁﬁ A
Amgh KizERR  =fHEEE
T HAEBIEER A4 o
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PBREMEE

For the six months ended 30 September 2009 #Z=—TZEHFNA=1+HIF~EA

17. TRADE AND OTHER RECEIVABLES 17. FEWE S RIERHttEWKIE

(Continued) (%)
An aged analysis of the trade receivables REEH @ ZEZABAIRRER
as at the balance sheet date, based on 1% - EWE SRIE RO TN
invoice date and net of allowance for T~
doubtful debts, is as follows:
At At
30 September 31 March
2009 2009
R-ZEhF R-ZENE
RAB=t+AH “A=1—H
HK$'000 HK$'000
BT BT
(Unaudited) (Audited)
(REER) (8% R)
0-30 days 0-30H 4,545 15,494
31-60 days 31-60H 86 -
61-90 days 61-90H 19 -
Over 90 days 90HLE 3,184 1,141
Trade receivables, net TN E 5508 %5 7,834 16,635
Retentions receivable EWIRE < 17,211 14,203
Amount due from a non-controlling FElt — & JEIZ R AR B kI
shareholder* 72,854 -
Other receivables Hi K IE 6,328 2
Loans and receivables B R EYEE 104,227 30,840
Prepayment and deposits BFERES 12,008 9.2%
Gross amount due from customers  EWRFANTIZRELAE
of contract work (note 18) (FftzE18) - 10,592
116,235 50,728

* The amount is unsecured, interest free *

and repayable within one year.

ZERERARAT e —_ ST NFHEME

BRFAREER 28 RAR

55



NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 #ZE —ZZ A F N A=+HIE/~EA
18. CONTRACT WORK IN PROGRESS 18. T&Z I

At At
30 September 31 March
2009 2009
R-ZZhF R-ZENE
AB=t+AH =A=t+-H
HK$'000 HK$'000
BT BETT
(Unaudited) (Audited)
(REER) (B&%)
Contract costs incurred and BEEANRARERER
recognised profits less WA REEARER
recognised losses to date JOHEAER 65,164 100,938
Less: Progress billings W EEWE (65,164) (90,346)
- 10,592
Analysed for reporting purpose as  FERARFHES AT
Gross amount due from customers for FEWEPA 4 TIZHE
contract work included in trade 2F BHAERES
and other receivables FERE RN - 10,692
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PBREMEE

For the six months ended 30 September 2009 & E —ZEZAF N A=+ H I~ EH
19. TRADE AND OTHER PAYABLES 19. ENEZREREME[STIE

At At

30 September 31 March

2009 2009

RZZZhF RZBZNE

hB=+H =A=1+-*H

HK$'000 HK$'000

BETT BETT

(Unaudited) (Audited)

(REER) (E5%)

Trade payables (note 1) [ENE SFA (M) 14,609 17,807
Consideration payable for WEAEMEEZ ERE

acquisition of biological assets 57,652 -

Other payables and accruals Hipe # JERETER 34,821 3,774

Retentions payables ERRE 4,739 3,575

Amount due to non-controlling Fgﬁiﬂlﬁxﬂxi
shareholders (note 2) GE) 13 1,248
111,834 26,404
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 #ZE —ZZ A F N A=+HIE/~EA
19. TRADE AND OTHER PAYABLES 19. ENESFEREMENSRE

(Continued) (%)

Note 1: An aged analysis of the Group's MisE1: REER  REZAHFHHE
trade payables as at the balance ZAEEAENE S HAEZE
sheet date, based on invoiced date, BTN -
is as follows:

At At

30 September 31 March
2009 2009
RZZZhF RZEBZNE
hB=+H =A=1+-*H
HK$'000 HK$'000
BETT BETT
(Unaudited) (Audited)
(REER) (E5%)

0to 30 days 0-30H 7,376 16,201

31 to 60 days 31-60H 2,702 -

61 to 90 days 61-90H 1,608 -

Over 90 days QRN 2,923 1,606

Total trade payables [ENE SF0AEE 14,609 17,807

Note 2: The amounts are unsecured, Mizt2: BEREREEMR . 28K
interest free and have no fixed EETEENE -

terms of repayment.

58 Bright Prosperous Holdings Limited ¢ Interim Report 2009



NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PHREMEE

For the six months ended 30 September 2009 #Z -—ZZhEHA=+HIFNEAR

20. BANK AND OTHER BORROWINGS 20. TR EMESRETES
AND BANK OVERDRAFTS

At At
30 September 31 March
2009 2009
RZZZhF RZZTTNEF
A=A =R=1—H
HK$'000 HK$'000
BT BRI
(Unaudited) (Audited)
(REEZ) (E5%)
Bank overdrafts, secured BITEY - BEE 65 4,041
Bank loans, secured BITER . BEE 16,657 12,265
Other loans, secured Hi & &R 1,677 -
Other loans, unsecured Hi B EIKA 1,081 -
25,480 16,306
Current nE 24,194 16,306
Non-current ) 1,286 -
25,480 16,306
HK$'000
BRI
Movement in borrowings are analysed as follows: — {EEZSHHHMT
Six months ended 30 September 2008 BE-ZZ\FAA=THIAEA
Opening amount as at 1 April 2008 R=ZZN\FNA—HZBFE 39,652
Addition during the period iAo 108,254
Repayments of borrowings BREE (134,142)
Closing amount as at 30 September 2008 REZENENA=+AZHATE 13,664
Six months ended 30 September 2009 BECEENENA=THLEAAA
Opening amount as at 1 April 2009 RZETNFNA— B ZBN50E 16,306
Acquisition through subsidiaries EBMBARMEITINE 24,312
Addition during the period iAo 10,536
Exchange realignment [ 5 % 1,103
Repayments of borrowings EREE (26,777)
Closing amount as at 30 September 2009 RIBBAENA=ZTAZERNE 25,480

ZERERARAT e —_ ST NFHEME 59



NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 &%= —

20. BANK AND OTHER BORROWINGS
AND BANK OVERDRAFTS (Continued)

(a)

60

The Group has overdue bank
loans of HK$16,541,000 as at 30
September 2009. These overdue
bank loans are secured by certain
machineries and originally due for
repayment from April 2008 to August
2009 and, technically these bank
loans are repayable immediately.
However, management has been
in the process of negotiations with
the banks for restructuring of the
loans. At the date of this report, the
banks have not taken any actions for
repayment or enforcement of the
assets pledged for the loans.

At 30 September 2009, the Group
had banking facilities HK$17,987,000
(31 March 2009: HK$50,126,000)
of which HK$16,558,000 (31 March
2009: HK$28,560,000) had been
utilised. The Group’'s banking
facilities were secured by:

() machineries of HK$2,821,000
(31 March 2009: Nil);

(i) pledged deposits of
HK$7,500,000 (31 March 2009:
HK$50,500,000);

(i) corporate guarantees to the
extent of HK$4,500,000 (31
March 2009: HK$42,500,000)
given by non-controlling
shareholders; and

EEAFAA=THINER

20. BITREMEERBITEX
(&)
@ MZZEZAFAA=TH
AEBEFBPRTET A
16 541,0007C ° B ERIRTTE
IR T3 R EF
%nyyﬂiﬂﬂ
ZNFNABHEE ﬁ&
L ZERITERFHR
B2 - oA - EIEEEMR
TRNEEER - RAHmE
BHE] - RITIAREEER
REVERDERITEI SR S35
TERMZEE -

(b) #ijhinﬂ +
CAREBBIRTBES

“%Z 17,987,000 . ( = & &
NWEZR=Z+—H: &%
50,126,000 7T ) * H

# 16,668,000 7t ( = T &
hE=ZA=+—8: &%
28,560,0007C) BB - A&

B 2RITRE N TSIEE

A

iy ##2,821,000L(==
TAF=A=+—8":
) 7 BB

i)y ZEFEFRBE
7,500,0007C( =2 Z 4,
EZA=1+—B : B
50,500,0007T) :

(i) M JE & B’ BE B fE
B2 AREREE
4,500,0007C (= ZZT A,
FZA=Z+—8: B
42,500,0007T) ¢ &
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PBREMEE

For the six months ended 30 September 2009 #Z -—ZZhEHA=+HIFNEAR
20. BANK AND OTHER BORROWINGS
AND BANK OVERDRAFTS (Continued)

(b)

(Continued)

(v corporate guarantees
given by the Company (31
March 2009: with cross
corporate guarantees among
subsidiaries).

The bank loans and overdrafts bear
interest at variable rates. The range
of effective interest rates (which are
also equal to contractual interest
rates) on the Group's bank loans
and overdrafts are at market rates
ranging from 11% to 17% (31 March
2009: 5% to 5.5%) per annum.

Other loans amounting to
HK$154,000 is interest free and
amounting to HK$8,603,000 bear
interest at variable rates. The range
of effective interest rates (which are
also equal to contractual interest
rates) on the Group's other loans
and overdrafts are at market rates
range from 3% to 16% (31 March
2009: Nil) per annum.

21. CONSIDERATION PAYABLES

20. RITRAEMEBERRBITEX
(&)
(o) (4)

v HBARRFEEZ A
ER(ZZZNF=A
=+—A: pERKES
RAERZIEIR) -

) MITERMBEZNZEFIE
FE c AEBERITERKS
T2 EBRFREGE(FEED
FIEIER) HETHFFEN
TNMNERI17TEB(ZZEZTAE=
B=+—H : 5E&55E):t

=

o

(d) AHBE154,000 2 EMME
HAERE - MmES8,603,000
TR ZBF R B - A&
EEMERREL ZEERF
ZEE (JREEOFEMER)
DIEMBFERNNENTIER
16E(ZETNF=A=1+—
B:Z)tE

21. ERARE

HK$'000
T
Note (Unaudited)
MizE (RiEEZ)

Current portion BIEAER
— Payable in cash AL (i) 5,000
Long-term portion RHHH
— Payable by issuance of —DABTTE R
second tranche convertible BEROZA
preference shares (ii) 93,933
Balance as at 30 September 2009 RZZETNFNA=THz 88 98,933
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR

21.

62

CONSIDERATION PAYABLES
(Continued)

(i)

(i)

According to the sale and purchase
agreement, the Group shall pay
HK$25,000,000 in cash to Winner
Global or its nominees within two
months from the completion of
acquisition of Amplewell. The
Company noticed that Amplewell
has outstanding liabilities of
HK$4,886,000. Therefore, the Group
has withheld HK$5,000,000 and
made payment of HK$20,000,000 to
Winner Global in August 2009. The
Group will use the amount withheld
to pay off the outstanding liabilities.

According to the same sale and
purchase agreement, a maximum
number of 1,402,000,000 second
tranche convertible preference
shares (“STCPS") in the aggregate
principal amount of HK$77,110,000
at an issue price of HK$0.055 per
share will be issued to Winner
Global by the Company. The fair
value of the STCPS to be issued was
HK$93,933,000 at 31 July 2009. The
fair value of STCPS was determined
by Greater China. Greater China have
considered the non-voting rights of
the convertible preference shares
and applied a discount rate of 6.5%
on lack of voting right in valuing the
fair value of the STCPS.

21. EFRE®

(i)

(i)

REEERZE  AEER
52 AR B SR 1 R 1B A AT
Winner Globalsk A& A
138 45 % 25,000,000 7T °
RARBEHNRBAREESR
{&E814,886,0007T ° A -
7N £5 8 40 #8 7B % 5,000,000
L WRZEZAFNA
AWinner Global 37 1+ /& ¥
20,000,000 7T ° 7 & [ #5 (&
ARz RELFREEZ
afE-

BER—MEZEHE A2
A LA TE BB 0.055
JLEWinner Global#{7&%
1,402,000,000 i & — #t A7
AR BRIk, ([ 8 —#trik
BELERMD])  AeBER
7 #77,110,000 7T © #§ T 8
T2 8 RELE RS
RZZTEENFLA=+—AH
Z A 1B A7 93,933,000
T o R AR E LR D
ZAFEIVREEER - 2
EEERAIRRELRDA
WARERE - MR EE =
AT RE LR D 2 ATFE
IR I A A4 SR 2 ERF6.5%
ZITiRE
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PBREMEE

For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR

22.

23.

AMOUNTS DUE TO
SHAREHOLDERS/RELATED
COMPANIES

The amounts are unsecured, bearing
interest at 5% per annum and not
repayable within twelve months.

PROMISSORY NOTES

Balance at 1 April 2009

22, ERBRRBEXRRE
ERARIEAERR - RFFE5E

SR REART—EARNEE -

23. ANRE

HK$'000
BT T
(Unaudited)
(REEEZ)

RZZZNFHA—B s -

Fair value of promissory notes issued BEBETANZEZ AFE 191,911

Accrued interest ZEHE 4,746
Redemption &[] (84,531)
Balance at 30 September 2009 RZZZNFNA=+HAZ&EHR 112,126

On 31 July 2009, the Company issued
promissory notes in an aggregate
principal amount of HK$232,000,000. The
promissory notes bear interest at 2%
per annum. The promissory notes may
be assigned or transferred (in integral
multiple of HK$1,000,000) to any third
party (other than a connected person as
defined in the Rules Governing the Listing
of Securities on The Stock Exchange
of Hong Kong Limited) subject to the
Listing Rules and the applicable laws.
The Company may repay all or part of
the principle amount and interest at
any time prior to the maturity date (i.e.
31 January 2011) by giving the holder
not less than seven days’ prior written
notice specifying the amount and date of
repayment provided that the amount shall
be at least HK$1,000,000. Otherwise, the
payment of principal and interest payment
of promissory notes shall be made in full
upon the maturity date.

ZERERARAT e —_ ST NFHEME

R_ZEZEAFLtA=+—8 "
KRABBITIRASBEBEABE
232,000,000 7T 2 A~ = iE o At
ZRIBFFR2EE - EFAE £
MHRARBERERZIER  AHR
1555 7] LA 7B 51,000,000 7T 2 ST
BEEEENIEETANE = -
HEBBARBERDFFS

ERBAREBEALRIN
AARAIREISBE (N - ——4F
—A=Z+—H)AEEEEEES
kB ASELFE - ARNAR
BEABEE TR EENELEER
WA FIBAATEE 2 B RER
BHEl > MEELEARL ALY
1,000,0007T ° A - A RE 2
e K F BB EIH BB AT o
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For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR

23. PROMISSORY NOTES (Continued)

64

The fair value of the promissory
note at the date of issuance was
HK$191,911,000, which was determined
by Greater China. Valuations were made
on the basis of effective interest method
which is a method of calculating the
amortised cost of a financial asset or
a financial liability and of allocating the
interest income or interest expense over
the relevant period.

On 23 September 2009, the Company
had made early redemption of promissory
note with carrying value of HK$84,531,000
at par value of HK$100,000,000 to a
substantial shareholder, being the holder
of the promissory note. The difference of
HK$15,469,000 has been accounted for as
deemed capital distribution in the share
premium account.

23.

AARE @)

ANEERETAHZAFES
H#191,911,0007C » JhIEEE
3] o HEDNRERREAEL &
BETEMISEESRY IS A EHHEK
A KA HE R EARE 2 Be 7 B MR A S F
BRLZZ A%

NZBZEAFNAZ+=0 AR
B ATEE 7 % 100,000,000 7T 12 F
MEZSRE(BENZEREA)E
4] B8R T B 75 584,531,000 7T K #c A
Z g o ZEEB15,469,0007T 2 A
BAEEAD R AR R EER o
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PBREMEE

For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR

24. SHARE CAPITAL 24. |7
No. of shares Amount
Ll 28
Convertible Convertible
preference preference
Ordinary shares shares  Ordinary shares shares Total
BER  WERELRA 2ER  TEREGRG EH
Note ofHKS0.01 each  of HK$0.01 each HK$ 000 HKS 000 HK$ 000
i SREERR00IT SREESLMT BT BETT AT
Authorised 3
At 1 April 2009 RZEENERA-E 10,000000000 - 100,000 - 100,000
Increase in authorised RN
share capital 35,000,000,000  27,534,000,000 350,000 275,340 625,340
At30 September 2009 RoEENE
NA=1A 45,000,000,000  27,534,000,000 450,000 275340 725,340
Issued and fully paid BR{TRER
At 1 Ao 2009 REEENERA-B 2151076930 - 215N - 250
Placing of new shares ) RERR 3523,280,000 - 3,233 - 3,283
Issuance of conideration BRERD
shares 24) 785,000,000 - 7850 - 7850
Issuance of convertile ERELRG
preference shares Ui - 24908468233 - 249,085 249,085
Conversion of convertble FETERELRG
reference shares 1,635,280,000  (1,635,280,000) 16,363 (16,353) -
At 30 September 2009 REEAFAAZTE 8004636930  23273,188.233 80,947 8732 313679
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 Eﬁi:?%ﬂiﬂﬂ =t+HIENEA

24. SHARE CAPITAL (Continued) BQZF )

()  On 1 June 2009, the Company and a (i) ZETNFSNA—A K
placing agent entered into a placing T&ﬁiﬁﬂ%ﬁﬁ 7] 3 Be & 17
agreement pursuant to which the & B ARAFEEGY
Company has conditionally agreed RENZKASNELE BB
to place through the placing agent, EERBLZEEESREES
on a best efforts basis, a maximum A% 15 7 % 0.065 7T A T~ 4 1A
of 5,636,360,000 placing shares to NEEMA(FERERKE
not less than six placees who and BHEBEAARBIINARAT
whose ultimate beneficial owners REBEATZE=R B
are third parties independent of and HESHERE BER%
not connected with the Company 5,636,360,000 Bt & Az {5 ©

and its connected persons at a price
of HK$0.055 per placing share.

The Company has completed KRAAERZZTZTN
the placing of 3,523,280,000 FEtA=Z+tHZKEE
shares on 30 July 2009. The net 3,5623,280,000 Az A% 17 ° B
proceeds raised from the placing is EZIBRIEFHEO BB
approximately HK$187,818,000. 187,818,0007T °

(i)  On 31 July 2009, the Company (i) RZTETZAFELA=+—
allotted and issued 785,000,000 B ARFIAFIREEE0.055
consideration shares at HK$0.055 JCHER 3 2 3£17785,000,000 4%
per share as part of the consideration ﬁ%’i%@ YE BB TR 2 5
for the acquisition of Amplewell. The AR fE ° 785,000,0000% B 3
fair value of HK$59,660,000 of the TEBRRERD 2 ATFE
785,000,000 ordinary consideration 75 1 59,660,000 7T J3 1R 8 K
shares issued is based on the RAROR_ZZTNF LA
published price of the share of =T —HRAMZERTRE
the Company at 31 July 2009 of #0.0767T51E -

HK$0.076 per share.

(i)  On 31 July 2009, the Company iy RZZTETZAFELA=+—
allotted and issued 24,908,468,233 B ARRINBITEER
first tranche convertible preference 75 ¥ 0.055 T B % K B 1T
shares (“FTCPS”) at an issue price 24,908,468,233 f% 25 — #it 7]
of HK$0.055 per share as part of HMAR BRI, (8 —Ht ik
the consideration for the acquisition MBS 1) 1B BRI IR
of Amplewell. The fair value of ZEBD B - E—H AT RAR
the FTCPS was approximately ﬁﬁﬁ%ﬁﬁ’\f? ZThFLA
HK$1,778,074,000 at 31 July 2009. Z+—HZAFEHEEE

1,778,074,0007T °
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PBREMEE

For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR
25. RESERVES 25. &%

Distri-  Capital ~ Property Fair ~ Equity Exchange  Accumul-
Share Contributed  butable redemption ~ revaluation value component ~ fluctuation ated
premium  surplus  reserve  reverse  reseve  reserve  reseve  reseve losses Total
BbEE E4B& THORER RAGRERE NRERER LTV REUMGR EXRERE  EOER it
Note HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HK$'000
Bt EMfn EETn EETR BETT BT BETn EMTn BT BB BETR

Balance at 1 April 2008 (audited)

18828 2789 2216 - B 8783 23787 2766 [157608) 368302

Loss for the period - - - - - - - - | | (147,086]] | (147,056)
Exchange differences on

translation of overseas

financial statements

of subsidaries - - - - - - - 450 - 450
Revaluation iesene released  ENBLARELER

ondlisposal of subsilaries LERER - - - -] 1236%) - - -1 236% -
Surplus on revaluation EftiE - - - - 7 - - - - 7
Total comprehensive expensel  ERESER/ (&)

fincome for the period % - - - - (2869 - - B0 (12337)  (1465%)
Balance at 30 Septerber 2008

[restated) 18828 2789 2216 - 10 8783 23767 325 (280985) 221703
Balance at 1 April 2009 (audited)

2368 8508 2216 8000 100 8783 - 3012 [1761%6) 144717

Loss for the period = - = - - - - - || 140265)] | (40.265)
Exchange differences on

translation of overseas

financial statements of

subsiaries - - - - - - -1 %226 -1 3226
Disposal of subsidiaries ¥ - - - - {100 | 8783) - -1 88 -
Reclassified to profit orloss on

disposal of subsiciries - - - - - - - B8] - 318l
Total comprehensive expenses/

fincome] for the period - - - - (100 8783) - B 3 (11,24
Share issued through placing 2i) 158,548 - - - - - - - - || 158548
Expenses incurred in connection il

with issue of shares 5963 - - - - - - - -] 6983
Consideration shares issued 51810 - - - - - - - -1 51810
Issurance of convertible

preference shares 1528989 - - - - - - - - | 115628,989
Deemed distribution [15.469) - - - - - - - - || (15469)
Totaltransactions with owners 1,717,915 - - - - - - - - 171791
Balance at 30 Septerber 2009

[unaudited) 1931543 85,083 2216 8000 - - - 098 [07517) 1,851,388
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR

26.

27.

68

SHARE OPTIONS

During the six months ended 30
September 2009, no share option has
been granted under the share option
scheme.

ACQUISITION OF SUBSIDIARIES

On 31 July 2009, the Group obtained
control of Amplewell Holdings Limited
("Amplewell”) by acquiring the entire
equity interest and voting rights in
Amplewell. Amplewell is an investment
holding company and its subsidiaries are
engaged in sustainable management of
and investments in natural forests; timber
and wood processing, timber trading,
sales and marketing from owned and
leased natural forests in Brazil and Russia.

The Group is in the view of that timber is
one of the natural resources which has a
continuous global demand and believes
that the global economic recession will
not curb the development of the forestry
business. Through the acquisition,
the Group allowed to turn the timber
resources from the natural forests in
Brazil and Russia into a valuable and
renewable source of raw material.

In the two months ended 30 September
2009, Amplewell contributed revenue
of HK$1.4 million and loss of HK$13.7
million to the Group. If the acquisition had
occurred on 1 April 2009, management
estimates that the Group's consolidated
revenue would have been HK$5.9 million,
and the Group's consolidated loss for
the six months ended 30 September
2009 would have been HK$57.1
million. In determining these amounts,
management has assumed that the
fair value adjustments, determined
provisionally, that arose on the date of
acquisition would have been the same
if the acquisition had occurred on 1 April
2009.

26.

27.

B
BE_ZTAFAA=ZTHILERE
A ARBWERIERELER R
HIBRHE -

e R Y B 2
RZBZNFLA=+—RH K&
EE B EEmRER AR AR (1H
R 1) 2R R A R S M FORE RS
IR - MR AR EZERA
A HffEARREE L HERE
ERRAMZAIFEEERKE -
AR RARINT ~ A E 5 I K85
EETISHERELEEEMERRA
BRI ZARHS

FEBBRAY REHR —BR2IRE
KA 2 KRB Rz — - WHEER
HREBEN GIEBEMRT 2 3%
& - B BIRE - REEEERERN
B2 70 Fo (B 28 27 2 B AR - 30 AS AR AT
BRE(RZENA BEZREIK
R o

REE-_ZTZAFALA=Z+HL
MEA  HRANEEFRK
%58 # 1,400,000 7T K 5 1B B
13,700,0007C » B E R = F
THAFMA—B#ET - EEEMHT
AEBBEE-_ZZTHAEFENA=T
BIEAEA 2 A WA BB
5,900,0007T * M#r& KB R A%
#57,100,0007T - EEZE &5
B TRERIKREBHELEZA
FEAZ(EE) BERRKER =
TNFMA—RETHELEM
ﬁ °
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PBREMEE

For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR
27. ACQUISITION OF SUBSIDIARIES 27. WWEBHIEB AR (&)

(Continued)

The following summarises the major PEERE IEENEEKEE
classes of consideration transferred, ERCAEAGERKERSE OB
and the recognised amounts of assets LTSN T

acquired and liabilities assumed at the
acquisition date:

Note HK$'000
{if=3 BT T
Cash R"e 70,500
Fair value of promissory notes issued B #&7TENZIE 2 AT E 23 191,911
Fair value of consideration BEITRERDZATE
shares issued 244ii) 59,660
Fair value of first tranche convertible B 3{TE —HL ATk E %L
preference shares issued iz AFE 244iii) 1,778,074
Fair value of second tranche 1B AT 2 S AR AR
convertible preference shares BHREM 2 A TFE*
to be issued* 21(ii) 93,933
2,194,078
* The number of second tranche * ##AWinner Global{R#& 2 f&im B
convertible preference shares to HEANZ_ZETNFLA=+—H
be issued on the expiry date of the BEETNEAERER)(E
warranties from Winner Global, being FREE MBI ET2E R
the date falling on the expiry of the AR E LR 2 EE - R
eighteenth month from 31 July 2009 (the Winner Globali#§ 5 & 77 (R 3% & i
“Vendor Warranty Expiry Date"”) shall AES 2 /{8 - LA REFEHMA
be reduced by the compensation to be 2 BB K] s BB AR
paid by Winner Global on the Vendor EEZRA - BRARMAX

Warranty Expiry Date and Brazil Forest's
total liabilities and the costs, fees, and
expenses probably incurred related to the
Brazil Forest.
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CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR
27. ACQUISITION OF SUBSIDIARIES 27. WWEBHIEB AR (&)

(Continued)
Identifiable assets acquired and OB WEBEER &
liabilities assumed ETEE
Acquiree’s
carrying
amount
before
combination Provisional
A0tATEEES  Adjustments fair value
ZREE bk EEAVE
HK$'000 HK$'000 HK$'000
BT BETT ST
Property, plant and equipment mE - BENLRE 69,938 195,307 265,245
Biological assets EMEE 904,838 - 904,838
Intangible assets B EE 168,182 - 168,182
Deposit on purchase of properties ~ BEWE %% 2,469 - 2,469
Cash and cash equivalent BeRBLEEY 5,967 - 5,967
Inventories FE 3,035 - 3,035
Trade and other receivables JEWE FFIER
H it IR 6,628 - 6,628
Amount due from a non-controlling  EU—AIEERREZIE
shareholder 69,038 - 69,038
Bank and other borrowings RITREMEE (24,312) - (24.,312)
Finance lease payables JERERD (9,413) - (9,413)
Accrual and other payables E:tEAREMENTE  (94,692) - (94,692)
Amount due to immediate ENERIERARZE
holding company (5,000) - (5,000)
Amount due to shareholders e R Z0A (57,186) - (57,186)
Amount due to related companies  EREEA RIFUA (60,167) - (60,167)
Deferred tax liabilities EXHBAE (308,567) (66,404) (374,971)
Total net identifiable assets HAEEFELE 670,758 128,903 799,661
Non-controlling interests JEim SRS (55)
Provisional goodwill FRHE 1,394,472

Total consideration BRE 2,194,078
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PBREMEE

For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR
27. ACQUISITION OF SUBSIDIARIES 27. WWEBHIEB AR (&)

(Continued)

Identifiable assets acquired and
liabilities assumed (Continued)

As at the date of this report, the Group
has not finalised the fair value assessment
for the acquiree’s identifiable assets,
liabilities and contingent liabilities as at the
date of acquisition. The relevant fair value
of net assets acquired stated above is on
a provisional basis and may be subject to
significant changes in future period when
these valuations have been finalised.

ARl zE WREERE &
BEE®)

RS AR - AREE TR
Wi 7 Ui BBz R EB R B E -
BEREIABBEZAFENS - L
MR EEFEZBEATED
R - BORRHARIE %
FEETREAFEHRERE

Goodwill arising on acquisition WEBEE2BE
HK$'000
BT
Consideration transferred CEERE 2,194,078
Plus: non-controlling interests e eSS 55
Less: fair value of identifiable B ERIE W EEE
net assets acquired FEZAFE (799,661)
Goodwill arising on acquisition WEEEE 2 e 1,394,472

The goodwill is attributable to the
acquired management expertise, the
profitability and the synergies expected to
arise from the acquired businesses. None
of the goodwill recognised is expected to
be deductible for income tax purposes.

The Group incurred acquisition-related
costs of HK$5,922,000 relating to legal
and professional fees and other charges
which have been excluded from the cost
of acquisition. The legal and professional
fees have been recognised as expenses
in the six months ended 30 September
2009, within the “other operating
expenses” line item in the condensed
consolidated income statement.

ERIEKRERAT e — T NFHHHE

AEXEEMERBEBAESZ
EXEIBME - BN RIHEK
= o BB R A B AET
ERETISH o

AEEREERBEBRAI R 2
FEFBRA AN AN BB 155,922,000 T
EEF AR AR o FERBESR
AREBE-_ZTAFAA=+AHL
NEAEHRARY - REBPEE
WRERFIATEMEERASL | —
1 o
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR
28. DISPOSALS OF SUBSIDIARIES
Disposal of subsidiaries
(discontinued operation)

72

(a)

On 30 September 2009, the
Company disposed of a wholly-
owned subsidiary, namely
Leadprime Limited and its
subsidiaries (“Leadprime Group”)
to an independent third party for
RMB16,000,000 (equivalent to

(@ R-ZEZAFHLA=+H8"
KRR EWBARIAES
AR REKBAR([1HEE
EHEEFBEIE=S 0 (FE
AR #16,000,0007T (#8757
#976%18,182,0007T ) ° 1A4E
EEEMEER - HEAH

approximately HK$18,182,000). Pl 353 (N
Leadprime Group was engaged in
property development. The interests
at the date of the disposal were as
follows:
HK$'000
AT
Net assets disposed of BHEZEERE
Property, plant and equipment WE - BE REE 815
Prepaid land lease payment B HEERIE 268
Cash and cash equivalents Re MR EEY 129
Pledged bank deposits DRI 2,551
Properties under development BRPEEYE
for sale 33,945
Trade and other receivables JEW B 5 3K I8 K Eo A FE M 3R IE 19,096
Provision for doubtful debt RIREE (1,008)
Trade and other payables FEHE 5 238 M H e~ 2UE (1,023)
Amount due to non-controlling shareholder  f&{+ 3£ AR & 2078 (8,193)
Deferred tax liabilities EERTEAE (4,618)
41,962
Less: Exchange reserve B EREE (3,195)
Non-controlling interests FEE PR (10,014)
Net assets disposed of EHEEEFE 28,753
Satisfied by: XHFRX
Loss on disposal HEBE 10,571
Cash consideration HeRE 18,182
28,753
Net cash inflow arising from HESHEEECBERATE
the disposal
Cash consideration received BHERERE 18,182
Cash and cash equivalents disposed of BHEZESRELEEY (129)
18,053
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PBREMEE

For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR
28. DISPOSALS OF SUBSIDIARIES 28. HEWHEB AT (&)

(Continued)

Disposal of subsidiaries HEKE QT
(discontinued operation) (BLRIEERE) (&

(Continued)

(b) On 1 August 2009, Anex Properties b)) RZZTETEAFNA—A 2

Holdings Limited, a wholly-owned
subsidiary entered into a sale and
purchase agreement with Mr. Tse
Chun Fai, to dispose 100% equity
interest in a subsidiary, namely Joyful
Rise Investments Limited and its
subsidiary — It R E == RIEELRE
R A 7] for a consideration of HK$1.

EMBRARIRELHESE
BIR A A RS A ST AR S
BEE W - WRERB1ITH
EMNBRARIERIREARAD
AIREMBARIERERE
RIBEBABRARZEE
AR o

HK$'000
BT
Net liabilities disposed of BHEZEETRHE
Property, plant and equipment WE - BE REE 10
Cash and cash equivalents R RESEED 96
Completed property held for sales FEGEZERTIYE 11,590
Accrual and other payables FERTE A R E MR (340)
Amount due to the Company FEN AR 2B (943)
Amount due to B 5L eI
BREERAT BRARZRE (12,715)
(2,302)
Less: Exchange reserve o EREE 10
Net liabilities disposed of EHESETHE (2,292)
Add: Waiver of amount due to m: REENERF KA
the Company 943
(1,349)
Gain on disposal W (1,349)
Cash consideration ReRE -
(1,349)
Net cash outflow arising from HESBEEL RS REFE
the disposal
Cash consideration received BHERERE -
Cash and cash equivalents disposed of B HEZRERBE%(EY (96)
(96)
* Total consideration of the disposal is * HEFE 2 BRERBE
HK$1. JC °©

ERIEKRERAT e — T NFHHHE
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AEECERGRESUBREME

For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR

29. COMMITMENTS 29. i
(a) The Group's capital commitments (a) XREBR - hLENA
outstanding at 30 September 2009 =+BE TR E®R ML
not provided for in the condensed ERERGA VRSN
consolidated financial statements &7 B AHEYE

were as follows:

At At
30 September 31 March
2009 2009
RZZEhE RZTTNE
hB=+H =R=1—H
HK$'000 HK$'000
BETT AT
(Unaudited) (Audited)
(REER) (g5 1%)
Contracted, but not provided for B ET#{8 4 B - 1,642
(b) At the balance sheet date, the Group (b) R&EER  AEERERA
had total future minimum lease BEECE RN EN 2 Big &
payments under non-cancellable EESBBNAT -
operating leases are payable as
follows:
At At
30 September 31 March
2009 2009
RZZERE RZZTNE
A=A =A=1-H
HK$'000 HK$'000
BETR AT
(Unaudited) (Audited)
(REER) (&%)
Within one year —ER 1,432 2,600
In the second to fifth years, FZERF
inclusive (REEEME) 36 323
1,468 2,923

74 Bright Prosperous Holdings Limited ¢ Interim Report 2009



NOTES TO THE UNAUDITED CONDENSED
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For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR

29. COMMITMENTS (Continued) 29. AEE)

(c) Minimum Royalty Payments
The total future minimum royalty
payments payable under the terms

(c) REZEFEEMNR
RIB AR R FF 2 1R KA B
BN 2 IR E R4 &R

The Group provided the corporate
guarantees of HK$7,413,000 (2008:
HK$15,500,000) and the deposit pledged
of HK$7,500,000 (2008: HK$15,500,000),
to a bank for the issuance of the
performance bonds, in favour of the
independent third parties relating to
the construction contract, amounting to
HK$7,399,000 (2008: HK$15,500,000).

No recognition was made because the
fair value of the guarantee as above was
insignificant and that the directors did not
consider it probable that a claim would
be made against the Group under the
guarantee. The maximum liability of the
subsidiary of the Company at the balance
sheet date under the guarantee was
HK$7,413,000 (2008: HK$33,456,000).

ERIEKRERAT e — T NFHHHE

of the timber concession licenses BEEIT
are as follows:
At At
30 September 31 March
2009 2009
RZZENE RZTENE
hB=+E —A=1—H
HK$'000 HK$'000
BETT BT
(Unaudited) (Audited)
(REER) (8% 1%)
Within one year —EW 3,236 -
In the second to fifth years, EEERF(BIEEERE)
inclusive 12,652 -
After five years AFNE 38,706 -
54,594 -
30. CONTINGENT LIABILITIES 30. ARAEE
Financial guarantee issued BEH 2 BER

ANEERBLEZHEREFBS
#£7,413,00070( 2T )\4F : B
15,500,0007T ) Z JEEEE LRI E A
REEE - Mmm—REBITIREQRE
1RB#7,413,0007C( —ZZ)\F :
758 15,500,0007T ) K& [AIFZE1TE
%Eﬁr K8 H7,399,0007T ( —TE N
: #%15,500,0007T) °

BN ERER e AFELAEX
BEERANEERAEBERM
WiIRHEBARZEES IR - EHit s
EHHER - REER - ARBIZ%
WEARRABBERMA L2 &
SEEAENT413,000T (-2
J\EE @ #B#33,456,0007T) °
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CONSOLIDATED FINANCIAL STATEMENTS
AEECERGRESUBREME

For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR

31. MATERIAL RELATED PARTY 3. EXBEEALIRS
TRANSACTIONS
The Group had the following transactions REBRBE-_ZEZNFHLA=T
with related parties during the six months B IE/NE A BEEE A T B#ETUT
ended 30 September 2009. T5
(a) Key management personnel (a) TEEEAE ZH
remuneration
The key management personnel REBZEFZEBABARR
of the Group are the directors of NAEEE -HE-_ZEZTHhEF
the Company. The remuneration NA=Z=+HBItAEARZES
of directors during the six months B
ended 30 September 2009 was as
follows :

For the six months

ended 30 September
BEAA=THLEAEA
2009 2008
—EEhF “ETNE
HK$'000 HK$'000
BT AT
(Unaudited) (Unaudited)
(REER) (RiEE%)
Salaries and other benefits e MEMET 960 1,303
Contribution to retirement RINEFIE B
benefit scheme 13 18
973 1,321
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AEBUBRES PBREMEE

For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR

31. MATERIAL RELATED PARTY 31. EXBEEALRZ @)
TRANSACTIONS (Continued)
(b) Other related party (b) HttRAEA LR S
transactions
Six months
ended 30 September
BEAA=tHLAEA
2009 2008
“ZEhE —TT\F
HK$'000 HK$'000
BETT BT
Notes (Unaudited) (Unaudited)
iz (REER) (RiEE%)
Management fee paid [ — & 32k IR
toanon-controlling  ZREEE
shareholder (i 384 384
Service fee paidand  H—%&IEERRE
payable to S RER
a non-controlling fRis%E
shareholder (ii) 257 489

Service fee paidand A~ fEEAT)

payable toarelated  SZf RFEN

company REE (i) - 456
Rental of car park m—EEELAE

paid to a related *REEGHE

company (iv) - 19
Interest on amount FENRRFTIEZF 8
due to shareholders (v) 486 -

Interest on amount  [EREAEAGIZFEZFIE
due to related

companies (vi) 500 -
Interest on ERREZHE

promissory notes (vii) 4,746 -
Motor vehicle soldto  [A—%ZE%

a director HeERE (vili - 29
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For the six months ended 30 September 2009 #Z -—ZZHEHA=+HIFNEAR

31.

78

MATERIAL RELATED PARTY 31. EXRBEALXRZH)

TRANSA

CTIONS (Continued)

(b) Other related party

tran

sactions (Continued)

Notes:

(i)

(ii)

(iii)

Two subsidiaries of the Group
have entered into two agreements
with a non-controlling shareholder,
United Marble Company Limited,
who provides project management
services for the building material
business to two subsidiaries at an
aggregated monthly management
fee of HK$64,000 commencing on
1 April 2007. HK$1,632,000 was
outstanding as at 30 September
2009.

During the period, a non-controlling
shareholder, United Marble
Company Limited provided staff
services to the subsidiary of
the Company at monthly fee of
HK$35,000 commencing on 1
April 2009 and no amount was
outstanding as at 30 September
2009.

A subsidiary of the Group entered
into an agreement with a related
company. Ever Think Technology
Development Limited, a company
controlled by a non-controlling
shareholder which provides
administrative and accounting
services to the subsidiary at
monthly fee of HK$104,000
commencing on 20 May 2008. The
service has been terminated on 1
November 2008 and no outstanding
balance as at 30 September 2009.

The Company has entered into a
lease agreement with a related
company, Gold Regent International
Limited, a Company controlled by
Mr. Cheng Tun Nei (“Mr. Cheng”) a
former director of the Company, to
lease a car park commencing on 1
December 2007 at a monthly rental
of HK$3,850. The lease has been
terminated on 31 August 2008
and no outstanding balance at 30
September 2009.

(b) H

EEALTRS ()

BEE

(i)

(ii)

(iii)

(iv)

7 5 B R fE BT R A A Bl
—BIERRREREA
BRR T.Jﬂw’ﬁtﬁzp%
Bt EBMEABRA
H-TTEHEMA— Et
% M B A Rl A
BEMERK BB EER
% EEABRAHKAREE
64,0007 ° R=ZZEZTNF
NA=+H8 kI f4&H%
A 78%1,632,0007T °

BRI E
Eﬁﬁi/ﬁﬁlﬁ 75;7 T
NEMA—BREBAR
B A T}E1 /\EHE?%

»® ffniﬁﬂ_+a
WA

AEE B AR E—
HREQ ALK BREERE
BRAF(HA—R IR
St /NCIDEIRVA o F

AR ZNFRA=ZT
B MK B A AR 1T
BRERERY - BBAE
#104,0007T © R 2R
—ZEENF+—A—HRK
It MRZZEENEAA
=+ B AR o

XN B B # & 2§ Gold
Regent International
Limited (AR A AIATE 5
BERKE([BEAEDE
B2 2AETSLAEA - AR
—EELFT-_HA—HE
HA—EEFESBE - AA
%mmmﬁoﬁmam:
)\i/\ﬂ 7+ A&
¢ mm= ﬂﬁhﬂ
:+EIM$§H

Bright Prosperous Holdings Limited ¢ Interim Report 2009



NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS

AEBUBRES PBREMEE

For the six months ended 30 September 2009 #HZE —ZTNFNLA=1+HIE/NEA

31. MATERIAL RELATED PARTY 31. EXEEALRRE &)
TRANSACTIONS (Continued)
(b) Other related party (b)

transactions (Continued)
Notes: (Continued)

HEEALRS (#)

BiRE - (#8)

(v)  During the six months ended 30 (v)
September 2009, the Group has
accrued interest expenses of
HK$486,000 on the outstanding
amounts due to shareholders which
was calculated at 5% per annum.

HE_ZThFAA=T
BIENEAR  AEBHRE
XAt 2 BRI IE S B
5T A1 B 5 2 75 ¥ 486,000
T THIRFFRBERE o

(vl During the six month ended 30 Vi) BEZTTAFAA=F
September 2009, the Group AIENER - AEBE K
has accrued interest expense of YN EMBEER TR
HK$500,000 on the outstanding 1575 fEE R BB X s
amounts due to related companies 500,0007T * TR FFE5
which was calculated at 5% annum. [ER

(vi)  On 31 July 2009, the Company (vii) EAfj TAFLEA=Z+—
issued promissory notes to Winner H &K 2 @ [ Winner
Global in an aggregate principal Global %11 A& BB
amount of HK$232,000,000. Details 232,000,000 T 2 # - &
of the promissory notes are set out % AN ZEZHFBH
in note 23. An interest expenses RHE23 - REE=F
of HK$4,746,000 was accrued ZAFNAA=Z+THIENE
during the six months ended 30 RSt 2R B R BB
September 2009 which is based 4,746,0007T * )HEF 7R
on the effective interest rate of FRR16.74EF
15.74% per annum.

(viii) The Company has entered into a (vii) AQBHEELEER-_ZTT

transfer agreement with Mr. Cheng
to transfer a motor vehicle from the
Company on 1 September 2008 for
a consideration of HK$29,000 and

NENA— BT ERE
% AR AR A

B RE

7% 7 ¥ 29,000

T RESBEBRELE

was settled by the transfer of the ARG 2 R
outstanding balance of a finance B At o
lease to Mr. Cheng.
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NOTES TO THE UNAUDITED CONDENSED
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AEECERGRESUBREME

For the six months ended 30 September 2009 HZE —ZZNFNA=+H1NEH

32. SUBSEQUENT EVENTS

(i)

(i)

80

On 22 September 2009, the Group
entered into a memorandum of
intent (the “MQOU") to acquire the
entire equity interests in a company
incorporated in Brazil, which is
principally engaged in sustainable
forest management, wood
processing operation and distribution
of timber products and holding forest
area in Brazil with a total area of
approximately 137,500 hectares, and
factories for sawmill and fiberboard
processing. The MOU is not legally
binding and pursuant to its terms and
the consideration of the acquisition
shall be R$80,000,000 (equivalent
to approximately HK$342,500,000),
which shall be payable partly in cash
and partly by issue of securities by
the Company.

On 1 November 2009, the Group
entered into a second memorandum
of intent (the “Second MOU")
with the original parties of the
initial memorandum of intent. The
Second MOU is legally binding
and its principal terms and the
consideration of the acquisition
shall be R$80,000,000 (equivalent
to approximately HK$363,844,000),
which shall be payable partly in cash
and partly by allotment and issue
of new shares in the capital of the
Company upon completion.

On 22 October 2009, the Company
has successfully placed 917,640,000
existing shares held by a substantial
shareholder, Winner Global Holdings
Limited (“"Winner Global”) at
HK$0.081 per placing share to not
less than six placees.

32.

HERREE

(i)

(i)

RZBEZNFNA=F+=
B AEER Y ERREE
TiE ([ mer ) g —
MREmEMA LI Z AR Z
EMP|AEZ  ZARER
REZMZAFEEE - K
MIMT 2B R HEARME
W REEBEEAmEY
137,5007A HE 2 MR [ #E 1 TR
REEHERIMT 2 TR ° 57
RS SR SRR S
MRRE K - WHEREH
/480,000,000 22 @ (FEE HA
#4978 % 342,500,0007T ) * &b
DUARE T - mHElo BBA
RABBEITESEINT o

R-ZZETNF+—A—H8"
REFEFRAZRRRES
B2 ETHARINE M ER
MBS ([ ZHRE
BRE]) c B
SEEEEHRN  ME
FEBRRALKEREB B
80,000,000 2 /& (FHE LY
7 5 363,844,0007T ) © 555
UIRE T M3 AIAR
FERK B HAED B K 35T AR A
PEAR 2 SRS o

RZZEZAF+HAZ-+=H
RATEK I IRERACERD
BH0.081 T DR S B
B ABEREZREWinner
Global Holdings Limited
(T'Winner Global 1) #48 >
917,640,000/35 B I f5 °
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
AEBUBRES PBREMEE

For the six months ended 30 September 2009 #Z —ZZ NFE A =+HIE/NEA
32. SUBSEQUENT EVENTS (Continued)

(iif)

(iv)

(vi)

On 27 October 2009, Winner Global
subscribed for 917,640,000 new
shares at HK$0.081 per share for
cash consideration. The net proceeds
from the top-up subscription are
approximately HK$72 million.

On 2 November 2009, the Company
has early redeemed promissory
notes with carrying value of
HK$90,188,000 at par value for
HK$105,000,000.

A share consolidation on the basis
that every 16 issued and unissued
shares of HK$0.01 each in the
share capital of the Company be
consolidated into 3 consolidated
shares of HK$0.0533 each was
effective on 27 November 2009.

On 27 November 2009, the Company
has terminated the existing share
option scheme and adopted a new
share option scheme.

On 15 December 2009, Anex
Construction and Engineering
Holdings Ltd, a wholly-owned
subsidiary of the Company, entered
into a sale and purchase agreement
with United Marble Company
Limited, a non-controlling shareholder
of two subsidiaries, United Anex
Engineering Limited and United
Anex (Macau) Limited, to dispose
of its entire equity interest in Anex
Far East Limited and its subsidiaries
(collectively “Anex Far East Group”)
for a consideration of HK$8,280,000.
Anex Far East Group was principally
engaged in the building material
business.
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SUPPLEMENTARY INFORMATION

INTERIM DIVIDEND

The Board of the Company does not declare an
interim dividend for the six months ended 30
September 2009 (2008: Nil).

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES
As at 30 September 2009, the interests and
short positions of the Directors and the chief
executive or their associates in the shares,
underlying shares and debentures of the
Company or its associated corporations (within
the meaning of Part XV of the Securities and
Futures Ordinance (the “SFQ")) as recorded
in the register required to be kept by the
Company pursuant to Section 352 of the SFO,
or as otherwise notified to the Company and
The Stock Exchange of Hong Kong Limited
(the "“Stock Exchange”) pursuant to the Model
Code for Securities Transactions by Directors
of Listed Issuers (“Model Code"”) as set out
in Appendix 10 of The Rules Governing the
Listing of Securities on the Stock Exchange (the
“Listing Rules”), were as follows:
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SUPPLEMENTARY INFORMATION

Long positions

Name of Directors Capacity
£ 3k &5

Chung Qi Ling, Stella
(resigned on 5 November 2009)
BER(W-_ZTNE+-ARAET)

Beneficial owner
BEEEA

Lau Wa Chun
(resigned on 4 December 2009)
EY(R_ZENFT-ANBEHT)

Beneficial owner
BEEEA

Save as disclosed above, as at 30 September
2009, none of the Directors or the chief
executive or their associates had any interests
or short positions in the shares, underlying
shares and debentures of the Company or its
associated corporations which were recorded
in the register required to be kept under
Section 352 of the SFO or notified to the
Company pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITION
IN SHARES AND UNDERLYING SHARES
As at 30 September 2009, the following
persons had interests or short positions in the
shares or underlying shares of the Company
which would be required to be disclosed to
the Company under the provisions of Division
2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by
the Company under Section 336 of the SFO:
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Approximate
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SUPPLEMENTARY INFORMATION

AREHR

Long positions i
Number of Shares Held Approximate
itcviE €] Percentage of
Issued Shares
Interests asat
under equity 30 September 2009
Name of Substantial Interests in derivatives* Total ER-BBHE
Shareholders Capacity shares RAfETE interests hE=1BBEfT
ITREER/1E 5% REfHER ETRzER EnlE Rtz BRAA
Winner Global Holdings Limited Beneficial owner 2,420,280,000 23,273,188,233 25,693,468,233 317.41%
Note 1)(Hiz1) ERERA
Assure Gain International Limited Interests of controlled 2,420,280,000 23273,188,233 25,693,468,233 317.41%
(Note 2)(FtzE2) corporation
R E RS
Loh Jiah Yee, Katherine (Note 1) Interests of controlled 2,420,280,000 23273,188,233 25,693,468,233 317.41%
#xa(n) corporation
R E RS
Jack Lau (Note 2) Interest of spouse 2,420,280,000 23273,188,233 25,693,468,233 31741%
EEGLES) Bk
Wong Man Por Beneficial owner 542,000,000 - 542,000,000 6.70%
BN EREAA
He Jianjun Beneficial owner 456,000,000 - 456,000,000 5.63%
BgE LN

The relevant interests are unlisted physically
settled convertible preference shares issued
pursuant to the terms of the convertible
preference shares approved by the shareholders
of the Company at a special general meeting
held on 13 July 2009. Upon conversion of the
convertible preference shares, ordinary shares
of HK$0.01 each in the share capital of the
Company are issuable.

Notes:

1.

84

Winner Global Holdings Limited is a corporation
controlled by Assure Gain International Limited,
which is a corporation controlled by Ms. Loh
Jiah Yee, Katherine.

Mr. Jack Lau, being the spouse of Ms. Loh Jiah
Yee, Katherine, is deemed bo be interested in
these shares held by Ms. Loh Jia Yee, Katherine.
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SUPPLEMENTARY INFORMATION

Long positions (Continued)

Save as disclosed above, as at 30 September
2009, the Company had not been notified of
any other persons (other than the Directors
or chief executive of the Company) who had
interests or short positions in the shares or
underlying shares of the Company which would
be required to be disclosed to the Company
under the provisions of Division 2 and 3 of Part
XV of the SFO, or which were recorded in the
register required to be kept by the Company
under Section 336 of the SFO.

DIRECTORS’ RIGHT TO ACQUIRE
SECURITIES

Save as disclosed in the heading "Directors’
and Chief Executive's Interests and Short
Positions in Shares and Underlying Shares”
above, at no time during the period was the
Company, or any of its subsidiaries a party to
any arrangements which enable a director or
chief executive of the Company to acquire
benefits by means of the acquisition of shares
in, or debentures of, the Company or any other
body corporate and none of the directors or
their spouses or their children under the age of
18 had any right to subscribe for the securities
of the Company or had exercised any such
rights.

SHARE OPTION SCHEME

A share option scheme (the "Existing Share
Option Scheme"”) was adopted by the
shareholders of the Company on 9 September
2002. Pursuant to the Share Option Scheme,
the Company may grant options to the
Company's directors and other employees of
the Group to provide incentives or rewards for
their contribution to the success of the Group’s
operation.
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SUPPLEMENTARY INFORMATION

SHARE OPTION SCHEME (Continued)
On 27 November 2009, an ordinary resolution
was passed by the shareholders in a special
general meeting to approve the adoption of a
New Share Option Scheme and the termination
of the Existing Share Option Scheme. Pursuant
to the New Share Option Scheme, the
Company may grant options to the Company's
directors and other employees of the Group
to provide incentives or rewards for their
contribution to the success of the Group's
operation.

As at 30 September 2009, the total number of
shares available for issue under the Existing
Share Option Scheme was 191,477,268
shares. No options were granted, exercised,
cancelled or lapsed under the Existing Share
Option Scheme during the period under review
and there were no outstanding share option as
at 30 September 2009.

PURCHASE, SALE OR REDEMPTION
OF SECURITIES

During the six months ended 30 September
2009, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any
listed securities of the Company.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code
as its own code for dealing in securities of the
Company by directors. Having made specific
enquiry of all directors, the Company confirmed
that all directors have complied with the
required standard as set out in the Model Code
during the six months ended 30 September
2009.
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SUPPLEMENTARY INFORMATION

CODE ON CORPORATE
GOVERNANCE PRACTICES

The Company has complied with the Code
and Provisions in the Code of Corporate
Governance Practices as set out in Appendix
14 of the Listing Rules during the six months
ended 30 September 2009, except for the
following deviation:

(1) The Independent Non-executive Directors
of the Company were not appointed for
specific terms. However, the Independent
Non-executive Directors are subject to re-
election, either by rotation in accordance
with the provisions of the Bye-laws of the
Company or on a voluntary basis, at least
once every three years.

(2) The Company has not established a
Nomination Committee. The Board is
empowered to appoint any person as a
director at any time so as to fill a casual
vacancy or as an addition to the Board.
Appointment is made on the basis of the
qualifications, experience and personality
of the potential candidate.

(3) Since 30 July 2008, the position of
chairman has not been appointed. The
Board will review the current situation
from time to time and will make the
necessary appointment if a suitable
candidate can be identified.
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SUPPLEMENTARY INFORMATION

UPDATE ON DIRECTORS’
INFORMATION PURSUANT TO RULE
13.51B(1) OF THE LISTING RULES

Mr. Leung Chau Ping, Paul, an executive
director and the chief executive officer of the
Company, has been appointed as a member of
the executive committee and the remuneration
committee of the Board with effect from 23
November 2009.

AUDIT COMMITTEE

The Audit Committee comprises three
Independent Non-executive Directors namely
Mr. Leung Siu Hung, Joel, Mr. Chu Kin Wang,
Peleus (as Chairman) and Mr. John Tewksbury
Banigan. The principal activities of the Audit
Committee include the review and supervision
of the Group's financial reporting process
and internal controls. The Audit Committee
has reviewed the unaudited condensed
consolidated interim financial statements of
the Group and the interim report for the six
months ended 30 September 2009. After
review and discussions, the Audit Committee
recommended the Board's approval of the
unaudited condensed consolidated interim
financial statements for the six months ended
30 September 2009.

RiE ETRAIZE13.51B(1) KR H
BEEoBHER

RRBHITESERITREHENFLE
BEZAAESEHTEZEERTMH
ZEgvKE BZTTAF+—A
= ARER -

BREEE
BZZEERE-RBYIERNITES
BIRBHSEE REEREE(EFE) R
John Tewksbury Baniganft4 - %
ZESCZIETBRERITREELRS
B2 B mERET RIS o FiZE
BeEEHASEHE_TSTNF A
=T HRIERNERAZREEZLEHGEE
S mE RPEWRE o KEH KW
% BREEgRIEEEHABEC
ZENFNAZTHLEARBAZ REE
IZERGR S P AR S -

88 Bright Prosperous Holdings Limited ¢ Interim Report 2009



BRIGHT PROSPEROUS HOLDINGS LIMITED

Room 3001-02, Top Glory Tower
262 Gloucester Road, Causeway Bay
Hong Kong

BERERBRAT
FBREE S TH62
BAIH.3001-02%

www.brightprosperous.com





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


