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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness, and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this announcement. 
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VOLUNTARY ANNOUNCEMENT 

 

UPDATE RELATING TO THE PLACING AND ISSUE OF CONVERTIBLE BONDS 

 

Reference is made to the circular of the Company dated 15 October 2009 regarding the placing 

and issue of the Convertible Bonds by the Company, and the announcement of the Company 

dated 2 November 2009 regarding the passing of the ordinary resolution by way of poll by the 

Shareholders to approve the issue of the Convertible Bonds and all the transactions and matters 

contemplated thereunder. 

 

The Subscription Agreements were entered into on the terms described in the Circular.  The 

Subscription Agreements provide that completion of the subscriptions for the First Convertible 

Bonds is required to occur on the business day immediately following the date on which the 

conditions precedent to completion, which are stated in the Circular, are fulfilled or waived. 

 

In light of the short time period between fulfilment or waiver (as the case may be) of such 

conditions precedent and the Completion Date, the Company has been approached by certain 

Subscribers which have requested that the Completion Date be extended to facilitate their 

arrangements for completion of the subscriptions for the First Convertible Bonds. 

 

The Company is in discussions with the Subscribers regarding an extended Completion Date, 

and anticipates that completion of the subscriptions for the First Convertible Bonds shall occur 

no later than 30 November 2009, being the long stop date under the respective Subscription 

Agreements.  The Company shall make a further announcement concerning any revised 

Completion Date as agreed between the Company and the Subscribers in due course. 

 

Reference is made to the circular of the Company dated 15 October 2009 regarding the placing 

and issue of the Convertible Bonds by the Company (the "Circular"), and the announcement of 

the Company dated 2 November 2009 regarding the passing of the ordinary resolution by way of 

poll by the Shareholders to approve the issue of the Convertible Bonds and all the transactions 

and matters contemplated thereunder.  Unless the context requires otherwise, terms used herein 

shall have the same meanings as those defined in the Circular.  
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The Subscription Agreements were entered into on the terms described in the Circular.  The 

Subscription Agreements provide that completion of the subscriptions for the First Convertible 

Bonds is required to occur on the business day immediately following the date on which the 

conditions precedent to completion, which are stated in the Circular, are fulfilled or waived, 

including the passing of one or more resolutions by the Shareholders at the EGM to approve the 

issue of the Convertible Bonds and the issue and allotment of the Conversion Shares upon the 

exercise of the conversion rights in respect of all the Convertible Bonds (the "Completion 

Date").   

 

In light of the short time period between fulfilment or waiver (as the case may be) of such 

conditions precedent and the Completion Date, the Company has been approached by certain 

Subscribers which have requested that the Completion Date be extended to facilitate their 

arrangements for completion of the subscriptions for the First Convertible Bonds. 

 

The Company is in discussions with the Subscribers regarding an extended Completion Date, 

and anticipates that completion of the subscriptions for the First Convertible Bonds shall occur 

no later than 30 November 2009, being the long stop date under the respective Subscription 

Agreements.  The Company shall make a further announcement concerning any revised 

Completion Date as agreed between the Company and the Subscribers in due course.   

 

 

 By order of the Board of 

Value Convergence Holdings Limited 

Wong Yee Wah 

Company Secretary 
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