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FIRST SHANGHAI GROUP

The Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Company
Limited take no responsibility for the contents to this prospectus, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents to this
prospectus.

A copy of this prospectus, having attached thereto the documents specified in the section headed “Documents delivered to the Registrar of
Companies” in Appendix VII to this prospectus, has been registered by the Registrar of Companies in Hong Kong as required by Section 342C
of the Companies Ordinance (Chapter 32 of the Laws of Hong Kong). The Securities and Futures Commission of Hong Kong and the Registrar
of Companies in Hong Kong take no responsibility as to the contents to this prospectus or any other documents referred to above.

We expect to determine the Offer Price by agreement with the Global Coordinator (on behalf of the Hong Kong Underwriters) on the Price
Determination Date. The Price Determination Date is expected to be on or around December 10, 2009 and, in any event, not later than
December 12, 2009. The Offer Price will be not more than HK$3.50, unless otherwise announced. Applicants for the Offer Shares are required
to pay, on application, the maximum Offer Price of HK$3.50 for each Hong Kong Offer Share together with 1.0% brokerage, 0.004% SFC
transaction levy and 0.005% Stock Exchange trading fee subject to refund if the Offer Price as finally determined should be lower than
HK$3.50.

The Global Coordinator (on behalf of the Underwriters, and with our consent) may reduce the number of Offer Shares being offered under
the Global Offering and/or the indicative offer price range that is stated in this prospectus (which is HK$2.72 to HK$3.50 per Share) at any
time prior to the morning of the last day for the lodging of applications under the Hong Kong Public Offering. In such a case, notices of the
reduction in the number of Offer Shares and/or the indicative offer price range will be published in the South China Morning Post (in English)
and the Hong Kong Economic Times (in Chinese) and on the website of the Stock Exchange (www.hkex.com.hk) and the website of the
Company (www.mobi-antenna.com) not later than the morning of the day which is the last day for lodging applications under the Hong Kong
Public Offering. Further details are set out in the sections headed “Structure of the Global Offering” and “How to apply for Hong Kong Offer
Shares”. If, for whatever reason, we and the Global Coordinator are not able to agree on the Offer Price, the Global Offering will not proceed
and will lapse.

Pursuant to the force majeure provisions contained in the Hong Kong Underwriting Agreement, the Global Coordinator (on behalf of the Hong
Kong Underwriters) has the right in certain circumstances, in its sole and absolute discretion, to terminate the obligations of the Hong Kong
Underwriters pursuant to the Hong Kong Underwriting Agreement at any time prior to 8:00 a.m. (Hong Kong time) on the Listing Date (such
first dealing date is currently expected to be December 17, 2009). Further details of the terms of the force majeure provisions are set out in
the paragraph headed “Grounds for termination” under the section headed “Underwriting” in this prospectus.

The Offer Shares have not been and will not be registered under the U.S. Securities Act and may not be offered, sold, pledged or transferred
within the United States or to, or for the account or benefit of U.S. persons, unless the Offer Shares are registered under the U.S. Securities
Act, or an exemption from the registration requirements of the U.S. Securities Act is available. The Offer Shares are being offered, sold or
delivered to non-U.S. persons outside the United States in offshore transactions pursuant to Regulation S.

December 4, 2009



EXPECTED TIMETABLE®

Application lists open'® ... ... ... .. ... .. ... ... 11:45 a.m. on December 9, 2009

Latest time for lodging WHITE and YELLOW Application
Forms and giving electronic application instructions
to HKSCC® L 12:00 noon on December 9, 2009

Latest time to complete electronic applications
under White Form eIPO service through the
designated website www.eipo.com.hk™ .. ... ... .. .. .. .. .. 11:30 a.m. on December 9, 2009

Latest time to complete payment of White Form eIPO
applications by effecting internet banking transfer(s)

or PPS payment transfer(s) ................ .. .. .. .. ... 12:00 noon on December 9, 2009
Application lists close™® .. ... ... ... ... .. .. .. .. ... ... 12:00 noon on December 9, 2009
Expected Price Determination Date™ .. ..... ... ... ... ... ... ......... December 10, 2009

(1): Announcement of the Offer Price and the indication
of the levels of interest in the International Placing,
the level of applications in respect of the Hong Kong
Public Offering and the basis of allotment of the Hong
Kong Offer Shares to be published in the South China
Morning Post (in English) and the Hong Kong Economic
Times (in Chinese) on or before ............... .. ... ... . ... .. December 16, 2009

(2): Results of allocation in the Hong Kong Public Offering
(with successful applicants’ identification document numbers,
where applicable) will be available through a variety of
channels as described in the section headed “How to apply
for Hong Kong Offer Shares” from. . ... ... ... .. ... ... .. ... ... ..... December 16, 2009

(3): A full announcement of the Hong Kong Public Offering
containing (1) and (2) above will be published on the website
of the Hong Kong Stock Exchange at www.hkex.com.hk and
our Company’s website at www.mobi-antenna.com from ............... December 16, 2009

Results of allocations in the Hong Kong Public Offering
will be available at www.iporesults.com.hk
with a “search by ID” function..................................December 16, 2009

Dispatch of share certificates in respect of wholly or partially
(6)

successful applications on or before™ . ....... ... ... ... ... . .. . .. ... December 16, 2009
Dispatch of White Form e-Refund payment instructions or

refund checks in respect of wholly successful

(if applicable) or wholly or partially unsuccessful applications

on or before ) . .. December 16, 2009
Dealings in Shares on the Stock Exchange to commence on ... .. 9:30 a.m. on December 17, 2009
Notes:

(1)  All times refer to Hong Kong local time. Details of the structure of the Global Offering, including its conditions, are set
out in the section headed “Structure of the Global Offering” in this prospectus.

(2)  If there is a “black” rainstorm warning or a tropical cyclone warning signal number eight or above in force in Hong Kong
at any time between 9:00 a.m. and 12:00 noon on December 9, 2009, the application lists will not open and close on that



EXPECTED TIMETABLE®

(3)

4)

(5)

(6)

(7

day. Further information is set out in the paragraph headed “Effect of bad weather on the opening of the application lists”
under the section headed “How to apply for Hong Kong Offer Shares” in this prospectus. If the application lists do not
open and close on December 9, 2009, the dates mentioned in this section headed “Expected Timetable” may be affected.
An announcement will be made by our Company in such event.

Applicants who apply by giving electronic application instructions to the HKSCC should refer to the paragraph headed
“If you apply by giving electronic application instruction to HKSCC” under the section headed “How to apply for Hong
Kong Offer Shares” in this prospectus.

You will not be permitted to submit your application through the designated website at www.eipo.com.hk after 11:30
a.m. on the last day for submitting applications. If you have already submitted your application and obtained an
application reference number from the designated website prior to 11:30 a.m., you will be permitted to continue the
application process (by completing payment of application monies) until 12:00 noon on the last day for submitting
applications, when the application lists close.

We expect to determine the Offer Price by agreement with the Global Coordinator on behalf of the Hong Kong
Underwriters on the Price Determination Date. The Price Determination Date is expected to be on or around December
10, 2009 and, in any event, not later than December 12, 2009.

Share certificates for the Hong Kong Offer Shares are expected to be issued on December 16, 2009 but will only become
valid certificates of title provided that (i) the Global Offering has become unconditional in all respects, and (ii) the right
of termination as described in the paragraph headed “Grounds for termination” under the section headed “Underwriting”
in this prospectus has not been exercised and has lapsed.

e-Refund payment instruction or refund checks will be issued in respect of wholly or partially unsuccessful applications
and in respect of successful applications if the Offer Price is less than the price payable on application. Part of the
applicant’s Hong Kong identity card number or passport number, or, if the application is made by joint applicants, part
of the Hong Kong identity card number or passport number of the first-named applicant, provided by the applicant(s) may
be printed on the refund check, if any. Such data would also be transferred to a third party for refund purpose. Banks
may require verification of an applicant’s Hong Kong identity card number or passport number before cashing the refund
check. Inaccurate completion of an applicant’s Hong Kong identity card number or passport number may lead to delay
in encashment of or may invalidate the refund check.

Applicants who apply on WHITE Application Forms for 1,000,000 Shares or more under the Hong Kong Public Offering
and have indicated in their Application Forms that they wish to collect refund checks (where applicable) and (where
applicable) share certificates in person from our Company’s Hong Kong Share Registrar may collect refund checks
(where applicable) and (where applicable) share certificates in person from our Company’s Hong Kong Share Registrar,
Computershare Hong Kong Investor Services Limited at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s
Road East, Wanchai, Hong Kong, from 9:00 a.m. to 1:00 p.m. on December 16, 2009. Identification and (where
applicable) authorization documents acceptable to Computershare Hong Kong Investor Services Limited must be
produced at the time of collection.

Applicants who apply via the White Form eIPO service by submitting an electronic application to the designated White
Form eIPO Service Provider through the designated website at www.eipo.com.hk for 1,000,000 Shares or more under
the Hong Kong Public Offering, may collect share certificates (where applicable) in person from Computershare Hong
Kong Investor Services Limited at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai,
Hong Kong, from 9:00 a.m. to 1:00 p.m. on December 16, 2009. Identification and (where applicable) authorization
documents acceptable to Computershare Hong Kong Investor Services Limited must be produced at the time of
collection. Applicants who apply via the White Form eIPO service by paying the application monies through a single
bank account, e-Refund payment instructions (if any) will be despatched to their application payment bank account on
or around December 16, 2009. Applicants who apply via the White Form eIPO service by paying the application monies
through multiple bank accounts, refund check(s) will be despatched to the address specified in their White Form eIPO
application on or around December 16, 2009, by ordinary post and at their own risk.

Applicants who apply on YELLOW Application Forms for 1,000,000 Shares or more under the Hong Kong Public
Offering and have indicated in their Application Forms that they wish to collect refund checks in person may collect their
refund checks (if any) but may not elect to collect their share certificates, which will be deposited into CCASS for credit
to their designated CCASS Participants’ stock accounts or CCASS Investor Participant stock accounts, as appropriate.
The procedure for collection of refund checks for applicants who apply on YELLOW Application Forms for Shares is
the same as that for WHITE Application Form applicants. Uncollected checks will be despatched by ordinary post (at
the applicants’ own risk) to the addresses specified in the relevant Application Forms. Further information is set out in
the paragraph headed “Despatch/Collection of Share Certificates/e-Refund payment instructions/Refund Checks” under
the section headed “How to apply for Hong Kong Offer Shares” in this prospectus. For details of the structure of the
Global Offering, including its conditions, please refer to the section headed “Structure of the Global Offering”.
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SUMMARY

This summary aims to give you an overview of the information contained in this prospectus.
As this is a summary, it does not contain all the information that may be important to you. You
should read the entire prospectus before you decide to invest in our Offer Shares. There are risks
associated with any investment. Some of the particular risks in investing in our Offer Shares are
set out in the section headed “Risk Factors”. You should read this section carefully before you
decide to invest in our Offer Shares.

OVERVIEW

We are one of the few one-stop providers of wireless communication antennas and base station
radio frequency, or RF, subsystems in China. By strategically locating our principal operations in
China, we aim to capitalize on its fast growing mobile communication and equipment manufacturing
industry that supplies the rapidly growing worldwide demand for mobile communication infrastructure
equipment. Our business consists of the design, manufacture, marketing and sale of antennas, base
station RF subsystems and solutions that are the required components of mobile communication
coverage systems, including wireless access systems (WiFi and PHS), 2G (GSM and CDMA), 3G
(TD-SCDMA, CDMA 2000, W-CDMA and WiMax), satellite communication and microwave
transmission networks. Our product portfolio is categorized into three principal groups: antenna
systems, base station RF subsystems and coverage extension solutions. We sell our products to
network operators in China and overseas directly for deployment into the networks they are
constructing and operating. We also sell our products to wireless network solution providers who
incorporate our products into their wireless coverage solutions, such as their proprietary base stations,
which they then sell to network operators worldwide.

Our sophisticated technical skills and design experience in developing antennas and base station
RF subsystems enable us to be qualified as an equipment supplier to some of the world’s leading
wireless network solution providers, such as ZTE, Nokia Siemens Networks and Alcatel-Lucent. We
also focus our marketing strategy on expanding our market share in China and certain international
markets, particularly the rapidly growing emerging market countries that represent some of the
greatest growth opportunities in the construction of wireless communication infrastructure, as wireless
networks offer a highly cost-effective way of establishing communication infrastructure in these
regions.

We are committed to providing quality and sophisticated products and building long term
relationships with our customers. For the years ended December 31, 2006, 2007, 2008 and the eight
months ended August 31, 2009, our revenues were approximately RMB361.0 million, RMB626.8
million, RMB671.2 million and RMB632.4 million, respectively. Our net profits for the same periods
were approximately RMB31.5 million, RMB56.8 million, RMB61.9 million and RMB84.2 million,
respectively.

The following table sets forth the revenue in each of our product groups and as a percentage of
our total revenue for the periods indicated.

For the Eight Months

For the Year Ended December 31, Ended August 31,
2006 2007 2008 2008 2009
RMB % RMB % RMB % RMB % RMB %

(unaudited)
(in thousands, except percentages)

Antenna System 186,392  51.7% 268,751 42.9% 260,543 38.8% 129,641 30.4% 276,282 43.7%
Base Station RF Subsystem 165,433 45.8% 340,940 54.4% 388,675 57.9% 285,025 66.8% 274,501 43.4%
Coverage Extension Solution 9,131 2.5% 17,115 2.7% 21,964 33% 11,772 2.8% 81,584 12.9%
Total Revenues 360,956 100.0% 626,806 100.0% 671,182 100.0% 426,438 100.0% 632,367 100.0%
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OUR COMPETITIVE STRENGTHS
We believe we benefit from the following competitive strengths:

° strong relationships with all the PRC domestic wireless network operators and many of the
world’s leading wireless network solution providers;

° strong research and development capability;
° comprehensive product portfolio for the RF path;
° close proximity to suppliers and customers, and competitive cost structure; and
° capable management and engineering team.
OUR BUSINESS STRATEGIES

We seek to increase our revenue, market share and customer base while controlling our working
capital requirements and maintain low costs through implementing the following strategies:

° maximize 3G opportunities by working closely with our key customers;

° leverage our research and development platform to develop our customer base and increase
our technology sophistication;

° capitalize on our low cost structure to gain market shares; and

° further expand our customer base to other solution providers and network operators
worldwide.

INFORMATION ON OUR FINANCIAL INVESTORS

SB Asia, Cisco and Manitou are financial investors who have invested in our Company. SB Asia
will be a substantial shareholder of our Company upon Listing. Yan Andrew Y. and Yang Dong were
nominated by SB Asia as our Directors. We do not have any past or current business relationship with
SB Asia. Each of Cisco and Manitou is an Independent Third Party without any past or current
business relationship with us.

SB Asia

SB Asia is a US$404 million fund established under the laws of Cayman Islands in 2001 and
managed by SOFTBANK, Inc. SAIF Advisors Limited is an investment advisor to SAIF Management
IT Limited. Our Director, Yan Andrew Y., was the founder of and has been the managing partner of
SAIF Advisors Limited since 2001, and our Director, Yang Dong, is currently a partner at an affiliate
of SAIF Advisors Limited.

Cisco

Cisco, a private company with limited liability incorporated under the laws of the Netherlands,
is a wholly-owned subsidiary of Cisco Systems, Inc. Cisco Systems, Inc. is a leader in the innovation
of Internet Protocol (IP)-based networking technologies and the development of routing and switching
and numerous advanced technologies including application networking services, collaboration home
networking, security, storage area networking, telepresence systems, unified communications, unified
computing, video systems and wireless.
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Manitou

Manitou is a venture fund established in 2001 under the laws of the State of Delaware, the United
States and managed by Manitou Venture Management I, LLC. Manitou invests in early and mid-stage
companies, based either in Asia or the United States, with a focus on Asian markets such as the PRC
and Taiwan. The primary investment focus of Manitou is high growth technology sectors including
telecommunications, internet, new media, semiconductors and information technology services.

LEGAL PROCEEDINGS

In December 2004, MOBI Shenzhen was alleged to have infringed a utility model patent of
Guangdong Tongyu Communications Equipment Co., Ltd., (formerly known as Zhong Shan Tongyu
Communications Equipment Co., Ltd.) (“Tongyu”), which utility model patent is a type of waterproof
feeder structure for omni-directional antennas. Subsequently, we made an application to the Patent
Review Committee to invalidate that utility model patent. Thereafter, the Patent Review Committee
invalidated Tongyu’s utility model patent in part, which ruling was then upheld by The Beijing First
Intermediate People’s Court and The Beijing Superior People’s Court, respectively, within their
jurisdiction. On September 3, 2007, The Intermediate People’s Court of Shenzhen issued a first
instance verdict in the corresponding civil proceedings dismissing the allegation of patent
infringement. On September 30, 2007, an appeal against such first instance verdict was filed with The
Guangdong Superior People’s Court. On June 23, 2008, The Guangdong Superior People’s Court
issued a final civil judgment to affirm the first instance decision and dismissed the allegation of patent
infringement. MOBI Shenzhen was found not liable for any damages. On September 15, 2009, Tongyu
filed an application for retrial with The Supreme People’s Court of the PRC. On November 2, 2009,
the Company received a notice dated October 16, 2009 from The Supreme People’s Court of the PRC
stating that the said retrial application was accepted. We have been advised by our legal advisers as
to PRC laws that after acceptance of Tongyu’s application for retrial, The Supreme People’s Court of
the PRC will review the application and make a decision as to whether to retry the case within three
months from the date of the acceptance of the application. If The Supreme People’s Court of the PRC
decides not to retry the case on the ground for retrial presented by Tongyu, the case will be closed
unless Tongyu files a new retrial application based on other grounds. Any such new application for
retrial must be made within 2 years from June 23, 2008, being the effective date of the final judgment
issued by The Guangdong Superior People’s Court, or where the said judgment is revoked or modified
after the said 2-year period and it is established that there had been misconduct by the personnel
handling the original trial, within three months from the date Tongyu became aware of the same or
should be aware of the same. If The Supreme People’s Court of the PRC decides to retry the case, it
may retry the case by itself or order The Guangdong Superior People’s Court or other Superior
People’s Court to retry it. In accordance with the retrial application, Tongyu seeks to revoke the final
civil judgment granted by The Guangdong Superior People’s Court and to claim an aggregate amount
of RMB20.0 million as damages for infringement. As of the Latest Practicable Date, our legal advisers
as to PRC laws estimated that in the event that Tongyu succeeds in its claim against us in the retrial
and if the retrial court is unable to assess the amount of profits that had been earned by the patent in
dispute, we may be exposed to a maximum potential liability, if any, of approximately RMB500,000
under the PRC laws. A provision of RMB500,000 was made as at August 31, 2009.

Pursuant to a deed of indemnity dated November 27, 2009, the Beneficial Owners and Fangyi
Holdings, our single largest shareholder, with equity interests in approximately 29.86% of our entire
issued share capital, have jointly and severally given indemnities in favour of us (for ourselves and
as trustee for our subsidiaries) for any claims, damages, losses, liabilities, expenses and proceedings
incurred or suffered, or which may be incurred or suffered, by us in an aggregate amount exceeding
RMB500,000 in respect of the aforesaid legal proceedings and other potential litigations.

Save as disclosed above, as at the Latest Practicable Date, there were no legal proceedings or
arbitrations, pending or threatened, against us that could have a material adverse effect on our
financial condition or results of operation.
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BASIS OF PRESENTATION

Our Company is an exempted company incorporated with limited liability in the Cayman Islands
on December 16, 2002. Our Company is an investment holding company. The principal activities of
our subsidiaries are the manufacture and sale of antennas and base station RF subsystems. Our
financial information is presented in Renminbi, which is also our functional currency. The
consolidated statement of comprehensive income and the consolidated statement of cash flow for the
three years ended December 31, 2008 and eight months ended August 31, 2009 present the results of
operations and cash flows. Our consolidated statement of financial position as of December 31, 2006,
December 31, 2007, December 31, 2008 and August 31, 2009 present our assets and liabilities as of
those dates.

SUMMARY CONSOLIDATED FINANCIAL STATEMENTS

The summary selected consolidated statements of comprehensive income and consolidated
statements of financial position information presented below for the periods indicated is derived from
our consolidated financial statements included in Appendix I — “Accountants’ Report” and you should
read the entire financial statements included therein, including the notes thereto, for more details. Our
consolidated financial information has been prepared in accordance with HKFRSs.

For the Eight

For the Year Ended Months Ended
December 31, August 31,
2006 2007 2008 2008 2009
(unaudited)

(RMB in thousands, except per share information)

Selected Consolidated Statements
of Comprehensive Income

Revenue 360,956 626,806 671,182 426,438 632,367
Cost of sales (275,888) (472,674) (487,884) (312,593) (451,873)
Gross profit 85,068 154,132 183,298 113,845 180,494
Other income 3,741 2,943 7,103 3,647 3,610
Research and development costs (15,171) (24,945) (34,550) (21,654) (21,305)
Distribution and selling expenses (19,223) (27,875) (35,170) (17,606) (32,055)
Administrative expenses (20,762) (41,819) (47,401) (31,766) (31,181)
Finance costs (153) (2,899) (3,803) (2,932) (2,664)
Profit before taxation 33,500 59,537 69,477 43,534 96,899
Income tax expense (2,019) (2,764) (7,552) (6,186) (12,694)

Profit and the total comprehensive
income for the year/period and
attributable to owners

of our Company 31,481 56,773 61,925 37,348 84,205
Earnings per share

— basic'? 7.91 cents 15.21 cents 15.41 cents 8.83 cents 21.38 cents

— diluted® 5.99 cents 10.62 cents 11.60 cents 6.93 cents 15.50 cents
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Notes:

@) Basic earnings per Share of 7.91 RMB cents, 15.21 RMB cents, 15.41 RMB cents, 8.83 RMB cents and 21.38 RMB cents
for the year ended December 31, 2006, 2007, 2008 and the eight months ended August 31, 2008 and 2009, respectively,
are calculated by reference to the earnings of RMB29.5 million, RMB56.8 million, RMB57.6 million, RMB33.0 million
and RMB79.8 million in each of the respective periods and weighted average number of Shares of 372,500,000,
373,232,000, 373,543,000, 373,543,000 and 373,543,000 in each of the respective periods.

2) Diluted earnings per Share of 5.99 RMB cents, 10.62 RMB cents, 11.60 RMB cents, 6.93 RMB cents and 15.50 RMB
cents for the year ended December 31, 2006, 2007, 2008 and the eight months ended August 31, 2008 and 2009,
respectively, are calculated by reference to the earnings of RMB31.5 million, RMB56.8 million, RMB61.9 million,
RMB37.3 million and RMB84.2 million in each of the respective periods and weighted average number of Shares of
525,445,000, 534,405,000, 533,954,000, 538,789,000 and 543,140,000 in each of the respective periods.

As of
As of December 31, August 31,
2006 2007 2008 2009
(RMB in thousands)
Selected Consolidated Statements of
Financial Position
Non-current assets
Property, plant and equipment 70,253 89,029 107,484 117,711
Prepaid lease payments 4,324 4,233 21,570 21,303
Deferred tax assets — 1,527 6,000 7,384
74,577 94,789 135,054 146,398
Current assets
Inventories 51,808 127,442 222,049 290,767
Trade and other receivables 205,882 280,747 362,159 513,902
Prepaid lease payments 98 98 471 453
Pledged bank balances 1,308 8,006 14,739 41,592
Bank balances and cash 43,080 131,470 59,067 69,203

302,176 547,763 658,485 915,917

Current liabilities

Trade and other payables 153,327 281,500 380,311 490,370
Dividend payable — — 429 758
Tax payable 495 2,404 8,033 11,325
Entrusted bank loan — 5,000 — —
Short-term bank borrowings 7,909 69,500 73,454 157,744
Deferred income 54 563 563 746
Provision 500 500 500 500
162,285 359,467 463,290 661,443
Net current assets 139,891 188,296 195,195 254,474
Total assets less current liabilities 214,468 283,085 330,249 400,872
Non-current liabilities
Deferred income 1,297 3,236 2,673 3,600
Net assets 213,171 279,849 327,576 397,272
Capital and reserves
Share capital 1 1 1 1
Reserves 213,170 279,848 327,575 397,271
Equity attributable to owners of our Company 213,171 279,849 327,576 397,272
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THE GLOBAL OFFERING
The Global Offering consists of:

° the offer of initially 17,552,000 Hong Kong Offer Shares for subscription by the public in
the Hong Kong Public Offering; and

° the offering of initially 157,963,000 International Placing Shares outside the United States
in reliance on Regulation S under the U.S. Securities Act, including to professional
investors in Hong Kong, referred to in this prospectus as the International Placing.

The number of Hong Kong Offer Shares and International Placing Shares, or collectively, Offer
Shares, is subject to adjustment and the Over-allotment Option as described in the section headed
“Structure of the Global Offering.”

THE EFFECT OF OUR PRE-IPO STOCK INCENTIVE PLANS

We have adopted Pre-IPO Stock Incentive Plans in 2003 and 2004 to give our officers, Directors,
consultants and employees an opportunity to share our success and to motivate them, to optimize their
performance and efficiency and also to retain these personnel whose contributions are important to our
long term growth and profitability.

Assuming that all the outstanding options granted under the Pre-IPO Stock Incentive Plans were
exercised in full on the Listing Date, the then original shareholding interest of the public would be
reduced from approximately 31.6% to approximately 30.5% of the total issued share capital of our
Company immediately after completion of the Global Offering, taking no account of any Shares that
may be issued pursuant to the exercise of the Over-allotment Option, any Shares that may be allotted
and issued pursuant to the exercise of any options granted under the Share Option Scheme or any
Shares that may be issued by our Company pursuant to the general mandate as described under the
paragraph headed “Extraordinary general meeting of our Company” in Appendix VI — Statutory and
General Information.

Our shareholding immediately following the Global Offering, assuming the Over-allotment
Option is not exercised, would be diluted by approximately 3.5% upon the exercise of the Pre-IPO
Options. Assuming that (i) the Global Offering had occurred on January 1, 2009; (ii) a total of
702,057,995 Shares had been in issue during the year; (iii) all the Pre-IPO Options were exercised in
full on January 1, 2009; and (iv) taking no account of any Shares that may be issued pursuant to the
exercise of the Over-allotment Option, any Shares that may be allotted and issued pursuant to the
exercise of any options granted under the Share Option Scheme or any Shares that may be issued by
our Company pursuant to the general mandate as described under the paragraph headed “Extraordinary
general meeting of our Company” in Appendix VI — Statutory and General Information, the exercise
of the Pre-IPO Options will have diluted the unaudited pro forma forecast basic earnings per Share
for the year ending December 31, 2009 from RMBO0.1449 to RMBO0.1398. Except as disclosed above,
no further options will be granted under the Pre-IPO Stock Incentive Plans after the date of this
prospectus.
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FUTURE PLANS

We are currently constructing our major manufacturing facility located in Jizhou Industrial Zone,
Jian City, Jiangxi Province and our manufacturing and research and development facility in Xian,
Shaanxi Province. The estimated capital expenditure for each of the Jian and Xian facilities (including
purchases of machinery and equipment) for the three years ending December 31, 2012 are RMB61.0
million and RMB32.0 million, respectively. Please see “Business — Our Strategy” for a more detailed
description of our future plans.

USE OF PROCEEDS

We estimate that the aggregate net proceeds to us from the Global Offering (after deducting
underwriting fees and estimated expenses payable by us in connection with the Global Offering and
assuming an Offer Price of HK$3.11 per Share, being the mid-point of the indicative range of the Offer
Price of HK$2.72 to HK$3.50 per Share, and assuming the Over-allotment Option is not exercised)
will be approximately HK$510.3 million.

The principal purposes of our Global Offering are to:

° Create a public market for our ordinary shares for the benefit of all of our shareholders;
° Attract and retain high caliber employees by share options granted and to be granted; and
° Raise funds for the purposes described as follows.

We expect to spend much of the net proceeds from the Global Offering to achieve our primary
objectives as follows:

1. Expansion of manufacturing capacity:

In order to satisfy the increasing demand from our customers in China and overseas, we
intend to use approximately HK$153.1 million, representing approximately 30% of our net
proceeds from the Global Offering, to finance further expansion of our manufacturing capacity,
including without limitation, the construction of facilities in Jian and Xian, for which we expect
to spend approximately RMB68.0 million, RMB6.5 million and RMB18.5 million in the year
ending December 31, 2010, 2011 and 2012, respectively.

2. Merger and acquisition reserve:

Although we have not identified any specific target, we intend to reserve approximately
HK$229.6 million, representing approximately 45% of our net proceeds from the Global
Offering, for future acquisition of companies, businesses, assets or teams for the purpose of
enhancing our position in China and overseas markets, including, without limitation:

° Expanding our product portfolio in wireless communication devices in order to
maximize 3G opportunities in China and the growing demand from our international
customers;

° Expanding our presence in the overseas network operator market; and
o Expanding our manufacturing capacity and sales network.

In the absence of suitable acquisition target, we intend to invest such reserved proceeds to
pursue internal growth including, but not limited to, building facilities for research and
development, manufacturing and storage, purchasing land, plant and equipment, establishing
overseas sales offices and recruiting more staff.
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3. Research and development on strategic products and technologies:

We intend to use approximately HK$76.6 million, representing approximately 15% of our
net proceeds from the Global Offering, to finance our research and development efforts in
products and technologies development and manufacturing process improvement. We will
continue to enhance our technology and develop more new products for TD-SCDMA,
CDMA2000, W-CDMA, GSM, CDMA and LTE (Long Term Evolution) in the next generation of
standards and protocols.

4.  General corporate purposes:

We intend to use approximately HK$51.0 million, representing approximately 10% of our
net proceeds from the Global Offering, for general corporate purposes, including increasing our
working capital as we expand.

In the event that the Offer Price is set at the high-end of the proposed Offer Price range, we will
receive net proceeds of approximately HK$576.9 million. The additional net proceeds of about
HK$66.6 million (when compared to the net proceeds with the Offer Price being determined at the
mid-point of the stated range) will be allocated pro rata as if the Offer Price is set at the mid-point
of the stated range of the Offer Price.

In the event that the Offer Price is set at the low-end of the proposed Offer Price range, we will
receive net proceeds of approximately HK$443.8 million. Under such circumstances, the net proceeds
will be allocated pro rata as if the Offer Price is set at the mid-point of the stated range of the Offer
Price.

PROFIT FORECAST FOR THE YEAR ENDING DECEMBER 31, 2009

All statistics in this table are based on the assumption that the Over-allotment Option is not
exercised.

Forecast consolidated profit attributable to
owners of the Company™ . ... ... ... ... ... ... ... ... .... Not less than RMB101.7 million
(equivalent to approximately HK$115.9 million)

Unaudited pro forma forecast basic earnings
per Share™® ... Not less than RMBO.14
(equivalent to approximately HK$0.16)

Notes:

1. The bases and principal assumptions on which the forecast consolidated profit attributable to owners of the Company for
the year ending December 31, 2009 are extracted from the section headed “Profit Forecast” in Appendix III of the
prospectus. The bases on which the above profit forecast for the year ending December 31, 2009 have been prepared are
summarized in the section headed “Profit Forecast” in Appendix III to the prospectus and assuming the translation of
Hong Kong dollars to Renminbi with the exchange rate at RMB1.00 to HK$1.14.

2. The calculation of the unaudited pro forma forecast basic earnings per Share is based on the forecast consolidated profit

attributable to owners of the Company for the year ending December 31, 2009 assuming that the Global Offering had
occurred on January 1, 2009 and a total of 702,057,995 Shares had been in issue during the year, but does not take into
account any Shares which may be issued upon the exercise of the Over-allotment Option and assuming the translation
of Hong Kong dollars to Renminbi with the exchange rate at RMB1.00 to HK$1.14.
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GLOBAL OFFERING STATISTICS

All statistics in this table are based on the assumption that the Over-allotment Option is not

exercised.
Based on an Offer Based on an Offer
Price of HK$2.72 Price of HK$3.50
Market capitalization™ ... ... ... ... ... ... HK$1,909.6 million HK$2,457.2 million
Prospective price/earnings multiple on
a pro forma basis® .. ..... .. .. ... ... . 17.0 times 21.9 times
Unaudited pro forma adjusted consolidated
net tangible assets per Share® ... .. ... ... RMBI1.12 (equivalent to RMBI1.29 (equivalent to
approximately HK$1.28) approximately HK$1.47)
Notes:

(1)  The calculation of market capitalization is based on 702,057,995 Shares expected to be in issue following the Global
Offering.

(2)  The calculation of the prospective price/earnings multiple on a pro forma basis is based on the unaudited pro forma
forecast earnings per Share at the respective issue prices of HK$2.72 and HK$3.50.

(3)  The unaudited pro forma net tangible asset value per Share has been arrived at after adjustment referred to in the
paragraph headed “Unaudited pro forma adjusted net tangible assets” in the Unaudited Pro Forma Financial Information
in Appendix II to this prospectus, and is based on 702,057,995 Shares expected to be in issue following the Global
Offering.

SUMMARY OF RISK FACTORS

Risks Related to our Company

Our business and results of operations are affected by economic cycles, including the recent
global financial and economic crisis.

We rely upon a few customers for the majority of our revenues and the loss of any one of
these customers, or a significant loss, reduction or rescheduling of orders from any of these
customers, could have a material adverse effect on our business, results of operations and
financial condition.

We generally do not enter into long-term contracts with our customers.

Failure by the wireless telecommunication sector in China to maintain its current pace of
growth could materially and adversely affect our profitability and future prospects.

If we cannot continue to rapidly develop, manufacture and market innovative products and
services that meet customer requirements for performance and reliability, we may lose
market share and our revenue may suffer.

If we lose our ability to design customized products and solutions to meet our customers’
requirements, our reputation and relationships with our customers may be damaged and we
may incur significant warranty costs or other liabilities, any of which may materially and
adversely affect our revenue growth.

Sales of our RF products and solutions may decrease as a result of our failure to develop
commercially successful or viable RF products and solutions.
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We are subject to risks related to product defects that could result in product recalls and
could subject us to warranty claims that are greater than anticipated. If we were to
experience a product recall or an increase in warranty claims that exceed our forecast, our
sales and operating results could be adversely affected.

If we fail to effectively implement our production plan, our results of operations may be
materially and adversely affected.

Our failure to acquire raw materials or to fill our customers’ orders in a timely and
cost-effective manner could materially and adversely affect our business operations.

Our suppliers, contract manufacturers or customers could become competitors.

A substantial portion of our sales is made outside the PRC. Conducting business in
international markets involves risks and uncertainties such as foreign exchange rate
exposure and political and economic instability that could lead to reduced international
sales and reduced profitability associated with such sales.

We have experienced, and will continue to experience, significant fluctuations in sales and
operating results from period to period.

The initial vendor qualification cycle associated with the sales of our products is typically
lengthy, often lasting from six months to a year, which could cause delays in forecasted
sales and cause us to incur substantial expenses before we record any associated revenues.

Our key managerial and technical personnel are critical to the success of our business and
if we fail to attract or retain such personnel we may compromise our ability to maintain
strong relationships with customers and suppliers, develop new products and effectively
carry on our research and development and other efforts.

The selling prices of our earlier products have decreased over time, and we anticipate that
the selling prices for our existing products may decrease over time. If we cannot
supplement our product portfolio with new products that have higher selling prices or lower
the production costs of our products, our gross margin will decline.

We may experience delays or defaults in collecting trade receivables from our customers,
which may adversely affect our cash flow and working capital, financial condition and
operating results.

The non-transferrability of the property right in one of the properties we own may
undermine our ownership interest.

Our operations may be disrupted due to our landlords’ lack of the relevant title certificates
as to certain leased properties.

Our lack of comprehensive intellectual property rights may undermine our competitive
position, and litigation to protect our intellectual property rights or to defend against
third-party allegations of infringement may be costly.

We may be exposed to infringement or misappropriation claims by third parties, which, if
determined adversely to us, could cause us to pay significant damage awards.

We generally do not carry product liability insurance for our RF products and solutions, and
any significant product liability claim could have a material and adverse effect on our
financial condition.
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Risks Related to our Industry

° Failure of commercialization of 3G services, particularly TD-SCDMA technology in China
or globally, could materially and adversely affect our profitability and future prospects.

° The telecommunications industry has experienced significant consolidation and this trend
is expected to continue. Any disruption in our direct business relationship with any of our
major customers as a result of market consolidation will adversely affect our sales and
profitability.

° The competitive bidding process in the telecommunication infrastructure industry can result
in our revenues fluctuating significantly from period to period.

° Our success is tied to the growth of the market for wireless communications services and
our future revenue growth is dependent upon the expected increase in the size of this
market.

° The wireless communication industry in China is extremely competitive and our inability
to compete effectively would be detrimental to our current business and prospects for future
growth.

° Our business may be subject to various regulatory restrictions, and any new regulation may
restrict our methods of conducting business and subject us to severe penalties.

° Actual or perceived health risks from the electromagnetic fields generated by base stations
and mobile devices could negatively affect our operations by leading regulatory authorities
to impose more stringent telecommunication equipment standards or causing consumers to
reduce their use of mobile devices.

Risks Related to our Operations in the PRC

° Changes in the PRC’s political, economic and social conditions, laws, regulations and
policies may have an adverse effect on us.

° The PRC’s legal system embodies uncertainties that could adversely affect our business and
results of operations.

° A newly enacted PRC tax law could affect tax exemptions on dividends received by us and
our shareholders and increase our enterprise income tax rate.

° Gain on the sales of our Shares and dividends on our Shares may be subject to PRC income
taxes.

° Fluctuations in the exchange rates of the RMB may adversely affect your investment and
could materially affect our financial condition and results of operations.

° It may be difficult to effect service of process upon us or our Directors who live in the PRC
or to enforce against us or them in the PRC judgments obtained from non-PRC courts.

° An outbreak of Severe Acute Respiratory Syndrome (SARS), Avian Flu (H5N1), Influenza
A (HIN1) or any other similar epidemic may, directly or indirectly, adversely affect our
operating results and the price of our Shares.

° Our corporate structure may restrict our ability to receive dividends from, and transfer

funds to, our PRC operating subsidiary, which could restrict our ability to act in response
to changing market conditions in a timely manner.
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Risk Related to the Global Offering

° Purchasers of our Offer Shares will experience substantial and immediate dilution and may
experience further dilution if we issue additional Shares in the future.

° Dividends declared in the past may not be indicative of our dividend policy in the future.

° Future sales by our Directors, officers and our current shareholders of a substantial number
of our Shares in the public market could materially and adversely affect the prevailing
market price of our Shares.

° The interests of our substantial shareholders may differ from your interests and their votes
may disadvantage our minority shareholders.

° We cannot guarantee the accuracy of certain facts and statistics with respect to the PRC, the
PRC economy and the wireless communication industry contained in this prospectus.

° Investors should read this entire prospectus carefully and we strongly caution you not to
place any reliance on any information contained in press articles or other media regarding
us and the Global Offering including, in particular, any financial projections, valuations or
other forward looking statement.
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In this prospectus, unless the context otherwise requires, the following expressions shall have the

following meanings. Certain other terms are explained in the section headed “Glossary of Technical

Terms™.

“Andrew”

“Alcatel”

“Alcatel-Lucent”

29

“Application Form(s)

“Articles”

“Beneficial Owners”

“Capitalization Issue”

“CCASS”

“CCASS Clearing Participant”

“CCASS Custodian Participant”

“CCASS Investor Participant”

“CCASS Participant”

“CCID”

“China” or “PRC”

“China Mobile”

Andrew Corporation, an Independent Third Party, and its
affiliated entities where the context so requires

Alcatel SA, an Independent Third Party, and its affiliated
entities where the context so requires

Alcatel Lucent and its affiliated entities where the context so
requires, an Independent Third Party

WHITE Application Form(s), YELLOW Application
Form(s) and GREEN Application Form(s), or where the
context so requires, any of them, relating to the Hong Kong
Public Offering

the articles of association of our Company (as amended from
time to time)

the 39 shareholders of Fangyi Holdings whose names and
respective shareholdings in Fangyi Holdings are set forth in
the section headed “History and Development” of this
prospectus

the issue of Shares to be made upon the capitalization of part
of the share premium account of our Company

the Central Clearing and Settlement System established and
operated by HKSCC

a person admitted to participate in CCASS as a direct clearing
participant or general clearing participant

a person admitted to participate in CCASS as a custodian
participant

a person admitted to participate in CCASS as an investor
participant who may be an individual or joint individuals or a
corporation

a CCASS Clearing Participant, a CCASS Custodian
Participant or a CCASS Investor Participant

CCID Consulting Company Limited, an industry research
firm affiliated with the PRC Ministry of Information Industry

the People’s Republic of China excluding, for the purpose of
this  prospectus, Hong Kong, the Macau Special
Administrative Region of the PRC and Taiwan

China Mobile Communication Corporation, an Independent
Third Party, and its affiliated entities where the context so
requires

— 13 —
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“China Netcom”

“China Telecom”

“China Unicom”

“Cisco”

“Comba”

“CommScope”

“Company”, “MOBI”, “Our”,

“We” and “uS”

“Companies Law”

“Companies Ordinance”

“CSRC”

“Datang Telecom”

“Director(s)” or “Board of

Directors”

“Fangyi Holdings”

“Fingu”

“First Shanghai Capital”

China Network Communications Group Corporation, an
Independent Third Party, and its affiliated entities where the
context so requires

China Telecommunications Corporation, an Independent
Third Party, and its affiliated entities where the context so
requires

China  United Telecommunications  Corporation, an
Independent Third Party, and its affiliated entities where the
context so requires

Cisco Systems International B.V., a shareholder of the
Company

Comba Telecom Systems Holdings Limited (517 %15 & %t 1%
& A BR/A ], an Independent Third Party, and its affiliated
entities where the context so requires

CommScope, Inc., an Independent Third Party, and its
affiliated entities where the context so requires

MOBI Development Co., Ltd. (JEL#ERAAA), an
exempted company incorporated in the Cayman Islands on
December 16, 2002 under the Companies Law with limited
liability

the Companies Law, Cap 22 (Law 3 of 1961, as amended,
supplemented or otherwise modified from time to time) of the
Cayman Islands

the Companies Ordinance, Chapter 32 of the Laws of Hong
Kong, as amended and supplemented from time to time

the China Securities Regulatory Commission

Datang Telecom Technology Co., Ltd. (K& BB BMH
FR 7\ 7]), an Independent Third Party, and its affiliated entities
where the context so requires

director(s) or the board of directors of our Company,
respectively

Fangyi Collaboration Holdings Limited, a limited liability
company incorporated under the laws of the British Virgin
Islands and a substantial shareholder of the Company

Wuhan Fingu Electronic Technology Co., Ltd. (&% L% & T
H A R /A 7)), an Independent Third Party, and its
affiliated entities where the context so requires

First Shanghai Capital Limited, which is licensed under the
SFO for type 6 (advising on corporate finance) regulated
activity as defined under the SFO

— 14 —
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“First Shanghai Securities”

“Global Offering”

“Green Application Form(s)”

“Grentech”

“Group”

“Guangdong Shenglu”

“HK$” or “HK dollars” and
“cents”

“HKFRSs”
“HKSCC”

“HKSCC Nominees”
“Hong Kong”

“Hong Kong Offer Shares”

s

“Hong Kong Public Offering’

“Hong Kong Underwriters”

First Shanghai Securities Limited, which is licensed under the
SFO for type 1 (dealing in securities), type 4 (advising in
securities), type 6 (advising on corporate finance) and type 9
(asset management) regulated activities as defined under the
SFO

the Hong Kong Public Offering and the International Placing

the application form(s) to be completed by White form eIPO
Service Provider designated by our Company

China Grentech Co., Ltd. (EJIE N[ BMARAF), an
Independent Third Party, and its affiliated entities where the
context so requires

our Company and its subsidiaries (or our Company and any
one or more of its subsidiaries, as the context may require)

Guangdong Shenglu Telecommunication Tech Co., Ltd.
(R A B A5 B R e A BR/AF]), an Independent Third

Party, and its affiliated entities where the context so requires

Hong Kong dollars and cents respectively, the lawful currency
of Hong Kong

Hong Kong Financial Reporting Standards

Hong Kong Securities Clearing Company Limited
HKSCC Nominees Limited

the Hong Kong Special Administrative Region of the PRC

the 17,552,000 New Shares being initially offered by our
Company at the Offer Price pursuant to the Hong Kong Public
Offering (subject to reallocation as described in the section
headed “Structure of the Global Offering” in this prospectus)

our offer to the public in Hong Kong for subscription of the
Hong Kong Offer Shares for cash (subject to adjustment as
described in the section headed “Structure of the Global
Offering” in this prospectus) at the Offer Price (plus
brokerage fee of 1.0%, Stock Exchange trading fee of 0.005%,
and SFC transaction levy of 0.004%) on the terms and subject
to the conditions described in this prospectus and the
Application Forms, as further described in the paragraph
headed “The Hong Kong Public Offering” under the section
headed “Structure of the Global Offering” in this prospectus

the underwriters listed in the paragraph headed “Underwriters
— Hong Kong Underwriters” under the section headed
“Underwriting” in this prospectus, being the underwriters of
the Hong Kong Public Offering

— 15 —
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“Hong Kong Underwriting
Agreement”

“Huawei”

“Independent Third Party(ies)”

“International Placing”

“International Placing Shares”

“International Underwriting
Agreement”

]

“International Underwriters’

“ITI”

“Joint Bookrunners”
“Joint Sponsors”

“Junyi Holdings”

“Kang Cheng”

the underwriting agreement dated December 3, 2009 relating
to the Hong Kong Public Offering and entered into by, among
others, the Global Coordinator, the Hong Kong Underwriters
and our Company, as further described in the paragraph
headed “Underwriting arrangements and expenses” under the
section headed “Underwriting” in this prospectus

Huawei Technologies Co., Ltd. (%?%&Wf;ﬁﬁﬁ/éﬁl), an
Independent Third Party, and its affiliated entities where the
context so requires

party which is not a connected person (as defined in the
Listing Rules) and “Independent Third Parties” shall be
construed accordingly

the conditional placing of the International Placing Shares by
the International Underwriters with professional and
institutional investors at the Offer Price, as further described
in the section headed “Structure of the Global Offering” in
this prospectus

the 157,963,000 New Shares initially being offered by our
Company for subscription at the Offer Price under the
International Placing together, where relevant, with any
additional Shares that may be issued pursuant to any exercise
of the Over-allotment Option

the International Underwriting Agreement relating to the
International Placing to be entered into on or about December
10, 2009 by, among others, the Global Coordinator, the
International Underwriters and our Company, as further
described in the paragraph headed “International Placing”
under the section headed “Underwriting” in this prospectus

the underwriters listed in the paragraph headed “Underwriters
— International Underwriters” under the section headed
“Underwriting” in this prospectus, being the underwriters of
the International Placing

ITI Limited, an Independent Third Party, and its affiliated
entities where the context so requires

Piper Jaffray Asia Securities and First Shanghai Securities
Piper Jaffray Asia and First Shanghai Capital

Junyi Holdings Ltd., a limited liability company incorporated
under the laws of the British Virgin Islands, a shareholder of
the Company

Shenzhen Kang Cheng Jixie Shebei Co., Ltd. (¥R T He Sl 4%
Rk A A R 2 7))
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“Kathrein-Werke”

“Latest Practicable Date”

“Listing”

“Listing Date”

“Listing Rules”

“Lucent”

“Main Board”

“Manitou”

s

“Memorandum of Association’
or “Memorandum”

“MII”

“MOBI Jian”

“MOBI Shenzhen”

“MOBI Xian”

“Motorola”

“NEC”

“New Shares”

“Nortel Networks”

Kathrein-Werke KG, an Independent Third Party, and its
affiliated entities where the context so requires

November 27, 2009, being the latest practicable date for the
purpose of ascertaining certain information contained in this
prospectus prior to its publication

listing of the Shares on the Main Board of the Stock Exchange

the date, expected to be on or about December 17, 2009, on
which our Shares are listed and from which dealings therein
are permitted to take place on the Stock Exchange

the Rules Governing the Listing of Securities on the Stock
Exchange (as amended from time to time)

Lucent Technologies, an Independent Third Party, and its
affiliated entities where the context so requires

the stock exchange (excluding the option market) operated by
the Stock Exchange which is independent from and operated
in parallel with the Growth Enterprise Market of the Stock
Exchange

Manitou Ventures I, L.P., a shareholder of the Company

the memorandum of association of the Company (as amended
from time to time)

Ministry of Information Industry of the PRC

MOBI Telecommunication Technologies (Jian) Co., Ltd.
(FE Lb 3 s B2 0l (5 %) A FRA A), a company established in the
PRC and a wholly-owned subsidiary of our Company

MOBI Antenna Technologies (Shenzhen) Co., Ltd.
(B LU R 4R 32 0 (R VI A FR A ), a company established in the
PRC and a wholly-owned subsidiary of our Company

MOBI Technologies (XI' AN) Co., Ltd. (FE FL R (75 %) 4 FR
/N F]), a company established in the PRC and a wholly-owned
subsidiary of MOBI Shenzhen

Motorola, Inc. and its affiliated entities where the context so
requires, an Independent Third Party

NEC Corporation and its affiliated entities where the context
so requires, an Independent Third Party

a total of 175,515,000 Shares initially being offered by our
Company under the Global Offering

Nortel Networks Corporation, an Independent Third Party,
and its affiliated entities where the context so requires

- 17 —
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“Offer Price”

“Offer Shares”

“Over-allotment Option”

“Piper Jaffray Asia”

“Piper Jaffray Asia Securities” or
“Global Coordinator” or
“Lead Manager”

“Powerwave”

“Pre-IPO Options”

“Pre-IPO Stock Incentive Plans”

“Preferred Shares”

“Price Determination Agreement”

“Price Determination Date”

“Property Valuation Report”

the final offer price per Offer Share (exclusive of brokerage
fee of 1.0%, SFC transaction levy of 0.004% and Stock
Exchange trading fee of 0.005%) of not more than HK$3.50,
such price to be agreed upon by our Company and the Global
Coordinator (on behalf of the Underwriters) on or around
Price Determination Date

the Hong Kong Offer Shares and the International Placing
Shares

the option to be granted by our Company to the Global
Coordinator (on behalf of the International Underwriters),
pursuant to the International Underwriting Agreement, to
require our Company to issue up to an aggregate of
26,327,000 additional New Shares at the Offer Price to cover,
among other things, over-allocations in the International
Placing, if any, exercisable at any time from the date of
International Underwriting Agreement up to (and including)
the date which is the 30th day from the last day for the
lodging of applications under the Hong Kong Public Offering

Piper Jaffray Asia Limited, which is licensed under the SFO
for type 1 (dealing in securities) and type 6 (advising on
corporate finance) regulated activities as defined under the
SFO

Piper Jaffray Asia Securities Limited, which is licensed under
the SFO for type | (dealing in securities) and type 4 (advising
on securities) regulated activities as defined under the SFO

Powerwave Technologies, Inc. and its affiliated entities where
the context so requires

options granted to eligible persons under the Pre-IPO Stock
Incentive Plans

the 2003 Stock Incentive Plan and the 2005 Stock Incentive
Plan

voting preferred shares in our Company with a nominal value
of US$0.000001 each

the agreement to be entered into between us and the Global
Coordinator (on behalf of the Hong Kong Underwriters)
pursuant to the Hong Kong Underwriting Agreement on the
Price Determination Date to record and fix the Offer Price

on or around December 10, 2009 (Hong Kong time) at which
time the Offer Price is determined, or such later time as our
Company and the Global Coordinator (on behalf of the Hong
Kong Underwriters) may agree, but in any event not later than
December 12, 2009

the summary of valuation and valuation certificates from
Savills Valuation and Professional Services Limited, as set
out in Appendix IV to this prospectus
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SGRAB 2
“Regulation S”

“Reliance”

“Reorganization”

“RFS”

“RMB”

“SAFE”

“SAIC”

“SB Asia”

“Series A Preferred Share Warrant”

“Series A Preferred Shares”

“SFC”

“SFO”

“Share Option Scheme”

“Share Warrant”

Radio Administration Bureau (State Radio Office) of the MII
Regulation S under the U.S. Securities Act

Reliance Communications Limited, an Independent Third
Party, and its affiliated entities where the context so requires

the reorganization of our Group in preparation for the listing
of the Shares on the Stock Exchange, details of which are set
out in the sub-paragraph headed “Corporate reorganization”
under the paragraph headed “Further information about our
Company” in Appendix VI to this prospectus

Radio Frequency Systems and its affiliated entities where the
context so requires

Chinese Yuan Renminbi, the lawful currency of the PRC,
excluding, for purposes of this prospectus, Hong Kong, the
Macau Special Administrative Region of the PRC and Taiwan

The State Administration of Foreign Exchange
The State Administration for Industry and Commerce

SB Asia Infrastructure Fund L.P., a substantial shareholder of
the Company

warrant granted by our Company to SB Asia, details of which
are set out in the paragraph headed ‘“Post-reorganization
Developments” in the section headed “History and
Development” of this prospectus

the 50,000,000 Preferred Shares that have been designated as
“Series A Preferred Shares”

The Securities and Futures Commission of Hong Kong

The Securities and Futures Ordinance, Chapter 571 of the
Laws of Hong Kong, as amended and supplemented from time
to time

the Share Option Scheme conditionally adopted by us on
November 25, 2009, details of which are set out in the
paragraph headed “Share Option Scheme” in Appendix VI to
this prospectus

warrant granted by our Company to Shenzhen Weixiantong
acting for and on behalf of the Beneficial Owners, details
of which are set out in the paragraph headed ‘“Post-
reorganization Developments” in the section headed “History
and Development” of this prospectus
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DEFINITION

“Shareholders’ Agreement”

“Shares”

“Shenglongfeng”

“Shenzhen Land Bureau”

“Shenzhen Weixiantong”

“Shenzhen Zhongxingxin”

“SIPO”
“Stabilization Manager”

“State Council”

“Stock Borrowing Agreement

“Stock Exchange”

“Takeovers Code”

“Underwriters”

“Underwriting Agreements”

“U.S.” or “United States”

“US$” or “U.S. dollars”

“U.S. Securities Act”

“UTStarcom”

a shareholders’ agreement dated December 19, 2002 entered
into among our Company, MOBI Shenzhen, SB Asia,
Shenzhen Weixiantong, Qu Deqian, Wang Beirong, Hu Xiang,
Wang Guoying, Shao Zhiguo, Hou Weigui and the 39
Employee Shareholders

voting ordinary shares in our Company with a nominal value
of US$0.000001 each

glenzhen Shenglongfeng Industrial Co., Ltd. (ZEJI %
HEARAF)

Shenzhen Municipal Bureau of Land Resources and Housing
Management

Shenzhen Zhongxin Weixiantong Shebei Co., Ltd. (EJI i
B 4f 51 4 5% A A BR 2> ), which is owned by the Beneficial
Owners in the same proportion to their shareholding in Fangyi
Holdings

Shenzhen Zhongxingxin Tongxun Shebei Co., Ltd. (N7 A
L3 708 B A A BR 22 )

the State Intellectual Property Office of the PRC
Piper Jaffray Asia Securities

The State Council of the People’s Republic of China (H1 % A
R 4 0 [ 2 5 )

the stock borrowing agreement expected to be entered into on
or about the Price Determination Date between the
Stabilization Manager (or its affiliate acting on its behalf) and
Fangyi Holdings, pursuant to which Fangyi Holdings will
agree to lend up to 26,327,000 Shares to the Stabilization
Manager on the terms set forth therein

The Stock Exchange of Hong Kong Limited, a wholly-owned
subsidiary of Hong Kong Exchanges and Clearing Limited

the Code on Takeovers and Mergers of Hong Kong

the Hong Kong Underwriters and the International
Underwriters

the Hong Kong Underwriting Agreement and the International
Underwriting Agreement

the United States of America, its territories, its possessions
and all areas subject to its jurisdiction

United States dollars, the lawful currency of the United States

the United States Securities Act of 1933 (as amended from
time to time)

UTStarcom, Inc., an Independent Third Party, and its
affiliated entities when the context so requires
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DEFINITION

“Warrants” the Share Warrant and the Series A Preferred Share Warrant

“White Form eIPO” the application for Hong Kong Offer Shares to be issued in the
applicant’s own name by submitting applications online
through the designated website of White Form eIPO
www.eipo.com.hk

“White Form eI[PO Service Computershare Hong Kong Investor Services Limited
Provider”

“Xi’an Haitian” Xi’an Haitian Antenna Technologies Co., Ltd. (74 % iff K K48
BHE A AR 7]), an Independent Third Party, and its
affiliated entities where the context so requires

“Zhongxingxindi” Shenzhen Zhongxingxindi Tongxin Qicai Co., Ltd. (&I
WL b 2 A e A A BR 2 |

“ZTE” ZTE Corporation ("B M AR A]), a company listed
on the Main Board of the Stock Exchange (stock code: 0763)
and on the Shenzhen Stock Exchange (stock code: 000063)
and its affiliated entities where the context so requires

“2003 Stock Incentive Plan” the pre-IPO stock incentive plan approved and adopted by our
Company on January 15, 2003, the principal terms of which
are summarized in the section headed “5. Pre-IPO Options” in
Appendix VI to this prospectus

“2005 Stock Incentive Plan” the pre-IPO stock incentive plan approved and adopted by our
Company on July 10, 2005, the principal terms of which are
summarized in the section headed “5. Pre-IPO Options” in
Appendix VI to this prospectus

“39 Employee Shareholders” the 39 individuals who were allotted and issued a total of
3,255,650 Shares on December 19, 2002 and who were either
employees or consultants of our Group at the time of such
allotment and issuance (with only 25 employees and three
consultants remaining with our Group as of the Latest
Practicable Date. Two out of the three consultants are also
employees of our Group involved in provision of legal and
technology advisory services to our Group respectively)

In this prospectus, the terms ‘“associate”, “connected person”, “connected transaction”,
b2 ] 13

“controlling shareholder”, “subsidiary” and “substantial shareholder” shall have the meanings given
to such terms in the Listing Rules, unless the context otherwise requires.

In this prospectus, unless otherwise stated, certain amounts denominated in Renminbi have been
translated into HK dollars at an exchange rate of RMB1.00 = HK$1.14 for illustration purpose only.
Such conversions shall not be construed as representations that amounts in Renminbi were or may
have been converted into HK dollars, U.S. dollars or Euros at such rates or any other exchange rates.

Certain amounts and percentage figures included in this prospectus have been subject to
rounding adjustments. Accordingly, figures shown as totals in certain tables may not be an arithmetic
aggregation of the figures preceding them.

In this prospectus, if there is any inconsistency between the Chinese names of the entities or
enterprises established in the PRC and their English translations, the Chinese names shall prevail.



GLOSSARY OF TECHNICAL TERMS

This glossary contains explanations of certain terms used in this prospectus in connection
with our Company and our business. The terms and their meanings may not correspond to standard
industry meaning or usage of these terms.

“active module”

“base station”

“base station controller (BSC)”

“Code Division Multiple Access
(CDMA)”

“Code Division Multiple Access
2000 (CDMAZ2000)”

“combiner”

“coupler”

“dBi”

“duplexer”

A radio frequency module which amplifies and changes the
frequencies of radio frequency signals and requires external
power to operate. Examples include repeaters, trunk
amplifiers, tower amplifiers and base station amplifiers

The radio part of a cellular radio transmission site. A single
base station usually contains several radio transmitters,
receivers, control sections and power supplies. Base stations
are sometimes called a land station or a cell site

A combination of device and software used by a base station
to register call setup, call termination or transfer the cellular
phone transmission from within a cell to an adjacent cell

A system that allows multiple users to share one or more radio
channels for service by adding a unique code to each data
signal that is being sent to and from each of the radio
transceivers. These codes are used to spread the data signal to
a bandwidth much wider than is necessary to transmit the data
signal without the code

CDMA2000 is an evolved version of the CDMA system that
uses wider bandwidth radio channels and enhanced packet
transmission protocols to provide for advanced high-speed
data services. The CDMA2000 system uses multiples of the
standard radio channels. These multiples are 3, 6, 9 or 12
times the standard 1.25 MHz wide bandwidth. These wider
bandwidths allow for user data transmission rates of up to 2
megabits per second

A device that is used to combine several channels onto a
common transmission line or antenna system

A device that is used to transfer signal from one transmission
medium to another transmission medium. A coupler may also
be used to insert a signal from one transmission line to
another transmission line

Decibel isotropic — the measurement of the forward gain of
an antenna compared to a fictitious isotropic antenna, which
uniformly distributes energy in all directions

A combined filter device that permits a transmitter and
receiver to share the same antenna assembly by using filters
with different frequency bands. The use of a duplexer
prevents transmitter power output to the antenna from
transferring to sensitive receiver assembly



GLOSSARY OF TECHNICAL TERMS

“fiber optic converter module”

“filter”

“frequency band”

“Gigahertz (GHz)”

“GPS”

“Global System For Mobile
Communications (GSM)”

“integrated module”

“ISO”
S‘ITU”

“Megahertz (MHz)”

“passive module”

“Personal HandyPhone System
(PHS)”

“power amplifier”

“radio frequency” or “RF”

“receiver”

A self-contained assembly of devices that changes one set of
codes, modes, sequences or frequencies to a different set via
optically transparent fiber through which light can be
transmitted by successive internal reflections, installed as a
unit

A device that selectively transmits signals having certain
properties (often, a particular range of wavelengths/
frequencies), while blocking the remainder

A section of the radio frequency spectrum defining a certain
number of adjacent frequencies

One billion cycles per second, a measurement unit for
frequency

Global Positioning System

A digital cellular telephone system that originated in Europe
and is now available in most parts of the world. The GSM
system uses 200 kHz wide channels that are divided into
frames that hold 8 time slots

A collection of distinct elements or self-contained
components that have been built into one single package

International Organization for Standardization
International Telecommunication Union

One million cycles per second, a measurement unit for
frequency

A radio frequency module that filters, combines and splits
radio frequency signals. Examples include filters, duplexers,
multi-frequency splitters and combiners

A lightweight portable wireless telephone that functions as a
cordless phone in the home and as a mobile phone elsewhere

A device that amplifies and re-transmits signals, without
significantly altering any characteristics of the incoming
signal other than its amplitude

Those frequencies of the electromagnetic spectrum normally
associated with radio wave propagation. RF sometimes is
defined as transmission at any frequency at which coherent
electromagnetic energy radiation is possible

The portion of the communication system that includes a
detector and signal processing electronics to convert
electrical signals (electric waves) to audio or data signals. It
provides reception and, if necessary, demodulation of
electronic signals
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GLOSSARY OF TECHNICAL TERMS

“repeater”

“RoHS”

“second generation (2G)”

“third generation (3G)”

“Time Division Synchronous Code
Division Multiple Access
(TD-SCDMA)”

“tower mount amplifier”

“transducer”

“trunk amplifier”

“UCS”

“Wideband Code Division
Multiple Access (W-CDMA)”

“WiFi”

“WiMax”

“WLAN”

An electronic device that receives a weak or low-level signal
and retransmits it at a higher level or higher power, so that the
signal can cover longer distances without degradation

Directive on the Restriction of the Use of Certain Hazardous
Substances in Electrical and Electronic Equipment
2002/95/EC

A term commonly used to describe the second technology
used in a specific application or industry. In cellular
telecommunications, 2G systems use digital radio technology
with advanced messaging and data capabilities

A term commonly used to describe the third generation of
technology used in a specific application or industry. In
cellular telecommunications, third generation systems use
wideband digital radio technology as compared to 2G
narrowband digital radio

A 3G mobile standard developed in the PRC and approved by
the International Telecommunication Union

A device that 