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AMENDMENT ON PAYMENT DATE

Reference is made to the circular (the “Circular”) dated 29 December 2008 and the
announcement dated 3 April 2009 issued by China Outdoor Media Group Limited (the
“Company”) in respect of the major transaction (disposal of shares in First Union Limited).
Terms used in this announcement shall have the same meanings as those defined in the
Circular unless the context requires otherwise.

AMENDMENT OF PAYMENT DATE

The Board is pleased to announce that following the Completion of the Disposal which took
place on 3 April 2009, the parties have agreed that the payment date of the non-refundable
amount of HK$30,000,000 being the balance of the Consideration shall be extended to 31
March 2010.
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