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Five Years of Achievement

Five YealSor
Achievement

Hutchison Telecom celebrated its fifth anniversary of its dual listing in Hong Kong
on The Stock Exchange of Hong Kong Limited and in the US on the New York Stock
Exchange, Inc. in October 2009. In that short span of time, we have unlocked and
delivered significant value to our shareholders. Hutchison Telecom generated total
returns adjusted for dividends and the Hong Kong and Macau spin-off of about 178%
for our shareholders, translating to an annualised return of about 22% per annum.

2004 2007

m Hutchison Telecommunications m Completed the disposal of our
International Limited indirect interest in the India
("Hutchison Telecom”) listed operation, delivering a gain of
on the New York Stock HK$69 billion.

Exchange, Inc. (“NYSE") and The
Stock Exchange of Hong Kong
Limited (“SEHK") on 14 and 15
October 2004 respectively. B Launched businesses in
Indonesia and Vietnam.

B Paid a special dividend of
HK$6.75 per share.
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Five Years of Achievement

W Paid a second special cash m Spin-off and listing of Hong Kong W Launch of nationwide GSM services
dividend of HK$7 per share and Macau operations on SEHK, in Vietnam.
to shareholders. A total of as a result of the payment of .
HK$13.75 dividends per share an interim dividend which was ®  Completed the sale of our entire

indirect interest in Partner
Communications Company Ltd.
("Partner Communications") and
recorded a gain of approximately
HK$6.3 billion.

returned in cash since IPO. satisfied by way of a distribution
in specie of the entire share capital
of Hutchison Telecommunications
Hong Kong Holdings Limited
("HTHKH".
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overview

As awell established mobile service operator, Hutchison Telecom
currently addresses high-growth Asian markets in Indonesia,
Vietnam and Sri Lanka.

In the five years since listing on the SEHK and the NYSE in
October 2004, the Group has created value, achieved growth
and delivered returns to shareholders.

Driving growth

The Group can look back on a successful record of generating
growth by adopting a prudent approach to exploring and
capitalising on greenfield opportunities in emerging markets.

In 2009, the Group continued to build scale as a result of ongoing
investment in its networks, and by enhancing operational
efficiencies at every opportunity. Our global customer base
almost doubled in number year-on-year to approximately
12.8 million by the end of 2009. This was driven mainly by the
growth in our mobile operations in Indonesia and Vietnam.

The Group's Indonesia operation reported good progress for the
year,andexpandeditsnetworktoeachofthenation'smajorislands
within less than three years of launch. In Vietnam, our operation's
successful launch of GSM services under the Vietnamobile brand
has progressed very positively. In addition, we registered some
growth in our Sri Lanka customer base in the second half of
2009. The discussions on the disposal of the business in Thailand
are ongoing.

Creating value

Year 2009 saw the Group unlock significant shareholder value
from the spin-off of the Hong Kong and Macau operations in
May. The Group paid an interim dividend by way of a distribution
in specie of the entire share capital of HTHKH (SEHK Stock
Code: 215).

In October, the Group realised more value with the disposal
of its investment in Partner Communications in Israel, thereby
monetising growth created from more than 10 years of
investment. This enhanced the Group's financial base, as the
proceeds will be retained to fund its ongoing businesses,
particularly in Indonesia and Vietnam.

InJanuary 2010, the Group received a proposal from an indirect
wholly-owned subsidiary of its parent company, Hutchison
Whampoa Limited, to privatise Hutchison Telecom by way of
scheme of arrangement under section 86 of the Cayman Islands
Companies Law (the "Proposal').

The value created for our shareholders over the five years since
listing has been an impressive achievement based on pursuing
carefully-chosen opportunities with a measured approach.
Looking into 2010, the Group will continue to work on building
out its principal growth markets to become fully competitive.

Note 1: For further details of the Proposal and proposed timetable for despatch of the scheme document, please see the joint announcement of
Hutchison Telecommunications Holdings Limited (the “Offeror’), Hutchison Whampoa Limited ("HWL") and the Company dated 8 January 2010, the
announcement of the Company dated 15 January 2010 and the joint announcement of the Offeror, HWL and the Company dated 28 January 2010 which
were posted on the Company's website on 8 January 2010, 15 January 2010 and 28 January 2010 respectively and filed with the US Securities and Exchange
Commission under Form 6-K on 8 January 2010, 15 January 2010 and 28 January 2010 respectively.
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Chairman’s Statement

The Group's strategy has been to continually evaluate various
business options to maximise returns to our shareholders.
Since our listing in 2004, the Group has completed a humber
of transactions which included the sale of its entire indirect
interest in the Indian operation in May 2007, and subsequent
payment of a special dividend of HK$6.75 per share and the
payment of a further special dividend in December 2008 of
HK$7 per share. In 2009, this strateqy continued with the
spin-off of the Group's entire indirect interest in the
Hong Kong and Macau operations in May, and the sale of
the Group's entire indirect interest in the Israel operation
in October.

0n 8 January 2010, Hutchison Telecommunications Holdings
Limited (the "Offeror"), an indirect wholly-owned subsidiary
of Hutchison Whampoa Limited ("HWL"), requested the Board
of Directors of the Company to put forward a proposal to
shareholders of the Company other than the Offeror and
Hutchison Telecommunications Investment Holdings Limited
regarding a proposed privatisation of the Company by way
of scheme of arrangement under section 86 of the Cayman
Islands Companies Law (the "Proposal'™).

As disclosed previously in the Company's 2008 annual report
and 2009 interim report, we have been in discussion with the
staff of the US Securities and Exchange Commission regarding
the accounting treatment of the sale and leaseback of base
station tower sites entered into by the Group's Indonesia
operation. The 2008 consolidated accounts, which treated
this transaction as an operating lease, have been restated to
reflect this transaction as a finance lease. We have sought
and received confirmation from the Offeror that the Proposal
for privatisation remains unaffected by the decision of the
Company to amend and restate its previously reported
accounts for the year ended 31 December 2008.

During 2009, the Group has made progress in its emerging
operations in Vietnam and Indonesia. In Vietnam, we
successfully launched our GSM services in the second quarter
under the brand name "Vietnamobile". By the end of 2009, our
customer base in Vietnam had approximately 2.5 million and
our nationwide network had more than 3,800 base stations
on-air with an 80% population coverage.

Equally in our Indonesia operation, the business continued
to experience solid growth in all key aspects; our customer
base and revenue grew approximately 90% year-on-year,
our footprint expanded to Kalimantan and Sulawesi with
nationwide network coverage reaching 76% of the population;
and leveraging on the strong “3" brand and our award winning
marketing campaigns we were the first in Indonesia to launch
Facebook and Twitter applications via SMS.

Results

The following Group and Operations Review are based on the
2008 comparative figures reclassified for the deconsolidation
of the Hong Kong and Macau, and Israel operations and
restated for the change in accounting treatment in the
Indonesia operation.

The Group recorded a profit for the year of HK$5,781 million,
including HK$6,333 million related to the gain on disposal
of the entire indirect interest in Partner Communications
Company Ltd., the operating company for our Israel operation.
Basic earnings per share was HK$1.03 compared to HK$0.24 in
2008.

Dividends

0On 7 May 2009, the Company completed the payment
of an interim dividend which was satisfied by way of
distribution in specie of the entire share capital of Hutchison
Telecommunications Hong Kong Holdings Limited. The Board
did not recommend a final dividend for the year ended
31 December 2009.

Note 1: For further details of the Proposal and proposed timetable for despatch of the scheme document, please see the joint announcement of the Offeror, HWL and
the Company dated 8 January 2010, the announcement of the Company dated 15 January 2010 and the joint announcement of the Offeror, HWL and the
company dated 28 January 2010 which were posted on the Company's website on 8 January 2010, 15 January 2010 and 28 January 2010 respectively and
filed with the US Securities and Exchange Commission under Form 6-K on 8 January 2010, 15 January 2010 and 28 January 2010 respectively.
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Group Review

Financial results for the year ended 31 December 2009
Turnover of the Group was HK$1,856 million, an increase of
2.7% compared to HK$1,808 million in 2008. The increase was
driven mainly from our Indonesia and Vietnam operations,
partially offset by a revenue decrease in Sri Lanka and Thailand
operations. Turnover from Thailand represented 56.3% of the
Group's total turnover, Indonesia accounted for 32.8%, Vietnam
for 7.6% and Sri Lanka for 3.3%.

Loss before interest, tax, depreciation and amortisation
("LBITDA") increased to HK$1,784 million compared to
HK$1,632 million in 2008. The increase in LBITDA was mainly
due to the higher network operating expenses in Indonesia as a
result of the expanded network and the number of base stations
on-air, which increased approximately 40% compared to 2008.
Additional operating expenses were also incurred with the
launch of Vietnam GSM services in the second quarter of 2009.

Depreciation and amortisation was HK$708 million, an increase
of 4.9% compared to HK$675 million in 2008. Excluding the
one-time accelerated depreciation recognised in the prior year
in our Vietnam operation, depreciation and amortisation for
2009 would have increased 39.4% compared to 2008, mainly
reflecting the network expansion in Indonesia and Vietnam.

Profit on disposal of investments and others, net from
continuing operations was HK$423 million, including a profit
of HK$268 million on sale of base station tower sites and
other income of HK$155 million, compared to HK$1,494 million
in 2008.

Chairman's Statement

Operating loss from continuing operations was HK$2,069
million, compared to HK$813 million in 2008. Excluding
the profit on disposal of base station tower sites and other
one-time items, operating loss for the year would have been
HK$2,492 million compared to HK$1,984 million in 2008 on a
like-for-like basis, and reflected the expanded footprint of our
operations year-on-year.

In 2009, the Group recorded a net interest expense of HK$638
million, compared to a net interest income of HK$164 million
in 2008. This was mainly due to the payment of a special
dividend totalling approximately HK$33.7 billion in December
2008, which significantly reduced the Group's cash balance.
The interest expense in 2009 comprised mainly the notional
non-cash interest accretion, the interest expenses on finance
lease obligations and the finance charges which arose from the
drawdown of an inter-group loan provided by a subsidiary of
HWL which was fully repaid in the fourth quarter of 2009.

Loss for the year from continuing operations was HK$2,736
million, compared to HK$728 million in 2008. If profit on
disposal of base station tower sites and other one-time items
were excluded, the Group would have reported a loss of
HK$3,159 million compared to HK$1,899 million in 2008.

(Capital expenditure of continuing operations was HK$3,662
million compared to HK$3,509 million in 2008.

Hutchison Telecommunications International Limited 2009 Annual Report
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Chairman’s Statement

Operations Review

Indonesia

Our Indonesia operation further expanded its customer base
in 2009 by adding over four million customers and exited the
year with more than 8.5 million customers. This growth was
achieved through a growing sales and distribution network of
approximately 110,000 sales outlets and increased coverage of
our network. To date our network has more than 8,800 on-air
base stations covering 76% population of the country.

Turnover increased 93.0% to HK$608 million compared to
HK$315 million in 2008, driven mainly by the 89.5% growth
in customer base. LBITDA was HK$1,300 million, compared to
HK$1,153 million in 2008, and the increase was due mainly
to the increased network costs as a result of the expanded
footprint. The increase in network costs and other operating
expenses was partially offset by the foreign exchange gain
that arose from the translation of the finance lease obligations
related to the sale and leaseback of the base station tower
sites, while in 2008 an exchange loss was recorded.

Profit on disposal of investments and others, net was HK$423
million, including a profit of HK$268 million on the disposal
of base station tower sites and other income of HK$155
million mainly related to compensation received from network
suppliers in the form of credit vouchers.

During the year, 969 base station tower sites were sold to
PT Profesional Telekomunikasi Indonesia (“Protelindo").
Together with 2,248 tower sites sold in 2008, a total of 3,217
base station tower sites were sold by the end of 2009.

Hutchison Telecommunications International Limited 2009 Annual Report

Operating loss for the year was HK$1,456 million compared to
HK$353 million in 2008. If the profit on disposal of investments
and others, net was excluded in each year, the Group's
Indonesia operation would have reported an operating loss of
HK$1,879 million in 2009 compared to HK$1,549 million
in 2008.

Capital expenditure on fixed assets in 2009 was HK$2,864
million compared to HK$3,030 million in 2008, and was mainly
for the network rollout and information technology platform to
support the business growth.

Total debt at the end of 2009 was HK$1,916 million compared
to HK$2,034 million in 2008. This included mainly the finance
lease obligation amounting to HK$1,697 million and HK$1,086
million in 2009 and 2008 respectively, arising from the sale
and leaseback arrangement of the base station tower sites
sold to Protelindo. A vendor finance loan of HK$948 million
included in the total debt of 2008 was fully repaid during the
first half of 2009, the repayment was funded by drawing down
the loan facility provided by a subsidiary of HWL.

Vietnam

our Vietnam operation delivered encouraging results in its
first year of GSM operation and achieved a customer base of
approximately 2.5 million, which was supported by a network
of more than 3,800 base stations on-air and 80% population
coverage. This was achieved within only nine months of
operation since service launch.

Turnover for the year was HK$141 million, which comprised
mainly the airtime revenue recognised from the prepaid
customer base. LBITDA was HK$361 million compared to
HK$290 million in 2008, primarily a result of higher network
and other operating costs incurred since the launch of GSM
services in the second quarter.



Operating loss reduced to HK$433 million, compared to
HK$520 million in 2008, mainly due to the absence of a
one-time accelerated depreciation recognised in the prior year
that related mainly to the non-reusable CDMA equipment,
which has been replaced with GSM equipment.

Capital expenditure on fixed assets increased to HK$646 million
compared to HK$259 million in 2008, was mainly for the GSM
network rollout.

Thailand

Our Thailand operation continued to deliver positive earnings
before interest, tax, depreciation and amortisation ("EBITDA") in
20009, although turnover decreased 12.2% to HK$1,046 million
compared to HK$1,192 million in 2008, driven mainly by the
reduced customer base of 955,000 from approximately 1.1
million in 2008. EBITDA improved slightly to HK$83 million
compared to HK$81 million in 2008.

Operating profit was HK$78 million compared to HK$80 million
in 2008.

Capital expenditure on fixed assets decreased to HK$31 million
compared to HK$34 million in 2008.

The Group remains in ongoing discussions to exit this operation
by way of sale to CAT Telecom Public Company Limited.

Sri Lanka

In 2009 the Sri Lanka operation continued to be affected
by the intense market competition, increased government
levies and an unstable economic environment although the
hostilities that had affected the country for many years were
finally concluded. Our customer base decreased 12.2% to
779,000 compared to 887,000 in 2008, while turnover was
down 61.9% to HK$61 million compared to HK$160 million in
2008, impacted mainly by the decrease in customer base and
lower Average Revenue Per User. LBITDA was HK$94 million
compared to an EBITDA of HK$37 million in 2008. Operating
loss for the year was HK$142 million.

Chairman's Statement

New management, and a renewed focus on sales and
distribution and our marketing activities resulted in positive
customer growth in the second half. In 2010 we plan to
continue this focus and expand coverage into some areas of
the country previously closed due to hostilities. At the end
of 2009, the Sri Lanka operation had over 770 base stations
on-air and over 60% population coverage.

Hong Kong and Macau - Discontinued operations

The Hong Kong and Macau operations contributed HK$196
million from operating activities to the profit for the period up
to 7 May 2009.

Israel - Discontinued operation

The Israel operation contributed HK$8,321 million to the
profit for the period up to 28 October 2009. This is comprised
of HK$1,988 million from operating activities and HK$6,333
million being a one-off gain on disposal.

| would like to thank the Board of Directors and all the Group's

employees for their continued hard work, support and
dedication.

FOK Kin-ning, Canning
Chairman

Hong Kong, 4 March 2010

Hutchison Telecommunications International Limited 2009 Annual Report
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Awards and Milestones

v/

Hop béo khai trugng ,xnil‘e_mg did
v _Y g'u"i amao, "le

|
J.-

April
@ The Group's Vietnam operation

launched GSM services under the
Vietnamobile brand.

PT. Hutchison CP
Telecommunications ("HCPT") was
the first in South East Asia to extend
Facebook application via SMS
exchanges on mobile phones.

ong
g2

May

The Group paid an interim dividend
satisfied by way of a distribution in
specie of the entire share capital
of HTHKH.

@ spin-off and listing of the Group's

10 Hutchison Telecommunications International Limited

Hong Kong and Macau operations on
the Main Board of the SEHK
(SEHK Stock Code: 215).

The Group's Sri Lanka operation’s
"Hutch Oyai Mamai" tariff advertising
campaign was named "Media
Campaign of the Year" and "TV
Campaign of the Year"

in the Information, Communications
and Technology section of Chillies
Awards 2009.

2009 Annual Report

August

HCPT was the first in Indonesia to
extend Twitter application via SMS
exchanges on mobile phones.

September

© Vietnamobile's customer base

surpassed the one million mark within
six months of launch and finished the
year with approximately 2.5 million.

HCPT received a certificate from the
Indonesia World Record Museum for
offering the cheapest regular SMS
tariff in Indonesia.



October

The fifth anniversary of the
Group's dual listing in Hong Kong
and the US.

The Group completed the sale of its
entire indirect interest in
partner Communications.

@ HCPT was awarded "Service Star
2009" by the Centre for Customer
Satisfaction and Loyalty
in Indonesia.

November

© HCPT extended the scale of
switching to more environmentally
friendly hydrogen fuel to generate
backup power at over 200
transceiver base stations, the largest
scale of its kind in Asia.

The Group's Sri Lanka operation’s
"Hutch Tic Tic Per Second”
advertising campaign won the
bronze award in the Telecom
Services category of

Effie Awards.

Awards and Milestones

December

The Group's 2008 Annual Report
bagged the silver award in the
category of "Annual Reports:
Telecommunications" of the 2009
International Galaxy Awards.

@ HCPT's partnership campaign with

Manchester United was named the
"Best Marketing Campaign 2009"
in the Marketing Award 2009
organised by Marketing Magazine.

Vietnamobile’s maiden TV
Commercial Movement won the
silver award in the sixth Annual
Davey Awards.

The Group was named one of the
MIS Strategic 100 - Asia’s Best IT
Vendors by a regional IT magazine
Managing Information Strategies
(mIS).

Hutchison Telecommunications International Limited 2009 Annual Report 11
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The Board and Management

FOK Kin-ning, Canning, aged 58, has been Chairman and Non-executive Director
of the Company since 2004. He is also the Chairman of the Remuneration Committee of
the Company. He is group managing director of Hutchison Whampoa Limited, chairman
of Hutchison Harbour Ring Limited, Hutchison Telecommunications (Australia) Limited,
Hutchison Telecommunications Hong Kong Holdings Limited and Hongkong Electric
Holdings Limited and co-chairman of Husky Energy Inc. He is also deputy chairman of
Cheung Kong Infrastructure Holdings Limited. In addition, he is non-executive director
of Cheung Kong (Holdings) Limited, and director of Hutchison International Limited and
Ommaney Holdings Limited. The aforementioned three companies and Hutchison Whampoa
Limited are substantial shareholders of the Company within the meaning of Part XV of the
Securities and Futures Ordinance. He holds a Bachelor of Arts degree and a Diploma in
Financial Management, and is a member of the Australian Institute of Chartered Accountants.

LUI Dennis Pok Man, aged 59, has been Executive Director and Chief Executive
Officer of the Company since 2004. He is deputy chairman and non-executive director of
Hutchison Telecommunications Hong Kong Holdings Limited. Mr Lui first joined Hutchison
Paging Limited in 1986 and became its managing director in 1993. He was managing
director of Hutchison Telecommunications (Hong Kong) Limited in charge of the mobile
telecommunications, fixed-line, multi-media, Internet and paging businesses in Hong Kong,
China, Taiwan and Macau from 1996 to April 2000. He rejoined the Hutchison Whampoa
group in May 2001. Prior to taking up the position with the group, he was group managing
director of HTI (1993) Holdings Limited overseeing the telecommunications operations
and new business development of the Hutchison whampoa group. He holds a Bachelor of
Science degree.

christopher John FOLL, aged 53, was appointed as Executive Director and Chief
Financial Officer of the Company on 20 August 2008 and 1 September 2008 respectively.
He joined the Hutchison Whampoa group in 2001 as chief financial officer for the Group's
former India operations until taking over the chief operating officer position in the Group's
Vietnam operations in September 2007. During his term of office in India, Mr Foll held
directorships in certain operating companies. He was in charge of the India operations'
finance and strategic business development, and was amongst the senior management
team which steered the operations to become one of the leading nationwide mobile service
providers in India. From 1999 to 2001, Mr Foll was the chief financial officer of the Adelaide
Brighton group in Australia. Prior to that, he had been the managing director of QNI Ltd's
Australian operations after joining as chief financial officer. Mr Foll holds a Bachelor of
Accounting Science degree from the University of South Africa and is a Fellow of the
Australian Institute of Chartered Accountants.

Hutchison Telecommunications International Limited
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CHAN Ting Yu, aged 59, was appointed as Executive Director of the Company on
3 January 2008, a position he previously held from 2004 to 2005. He is currently, and has
been since December 2005, Alternate Director to Mr Lui Dennis Pok Man, Executive Director
and Chief Executive Officer of the Company. Prior to joining the Hutchison Whampoa group
in 1994, Mr Chan practised international commercial and investment law in Hong Kong and
Australia. Mr Chan was appointed deputy managing director of HTI (1993) Holdings Limited
in January 1996 with responsibility for Hutchison Whampoa group's telecommunications
investments in a number of markets including India, Israel, South East Asia and South
America. He has 16 years of experience in the telecommunications industry. Mr Chan holds a
Bachelor of Arts degree, a Bachelor of Laws dedree, a Postgraduate Certificate in Laws and a
Diploma of Teaching.

CHOW WOO Mo Fong, Susan, aged 56, was appointed as Non-executive Director of
the Company on 3 January 2008, a position she previously held from 2004 to 2005. She
is currently, and has been since December 2005, Alternate Director to Mr Fok Kin-ning,
Canning, Chairman and Non-executive Director of the Company, and since September
2006, Alternate Director to Mr Frank John Sixt, Non-executive Director of the Company.
She is deputy group managing director of Hutchison Whampoa Limited, executive director
of Cheung Kong Infrastructure Holdings Limited, Hutchison Harbour Ring Limited and
Hongkong Electric Holdings Limited and director of Hutchison Telecommunications
(Australia) Limited, and non-executive director of TOM Group Limited and Hutchison
Telecommunications Hong Kong Holdings Limited. In addition, she is director of Hutchison
International Limited, Ommaney Holdings Limited and Hutchison Telecommunications
Investment Holdings Limited, all of which and Hutchison Whampoa Limited are substantial
shareholders of the Company within the meaning of Part XV of the Securities and Futures
ordinance. She is a solicitor and holds a Bachelor's degree in Business Administration.

Frank John SIXT, aged 58, has been Non-executive Director of the Company since 2004.
He is group finance director of Hutchison Whampoa Limited, non-executive chairman of
TOM Group Limited, executive director of Cheung Kong Infrastructure Holdings Limited and
Hongkong Electric Holdings Limited, non-executive director of Cheung Kong (Holdings)
Limited and Hutchison Telecommunications Hong Kong Holdings Limited, and director of
Hutchison Telecommunications (Australia) Limited and Husky Energy Inc. In addition, he is
director of Li Ka-Shing Unity Trustee Company Limited as trustee of The Li Ka-Shing Unity
Trust, Li Ka-Shing Unity Trustee Corporation Limited as trustee of The Li Ka-Shing Unity
Discretionary Trust, Li Ka-Shing Unity Trustcorp Limited as trustee of another discretionary
trust, Hutchison International Limited, Ommaney Holdings Limited and Hutchison
Telecommunications Investment Holdings Limited, all of which and Cheung Kong (Holdings)
Limited and Hutchison Whampoa Limited are substantial shareholders of the Company
within the meaning of Part XV of the Securities and Futures Ordinance. He holds a Master's
degree in Arts and a Bachelor's degree in Civil Law, and is a member of the Bar and of the
Law Society of the Provinces of Quebec and Ontario, Canada.

Hutchison Telecommunications International Limited

2009 Annual Report
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KWAN Kai Cheong, aged 60, has been Independent Non-executive Director of the
Company since 2004. He is @ member of the Audit Committee and the Remuneration
Committee of the Company. He is independent non-executive director of Hutchison Harbour
Ring Limited, Henderson Sunlight Asset Management Limited, SPG Land (Holdings) Limited,
win Hanverky Holdings Limited and Soundwill Holdings Limited. He is currently president
of Morrison & Company Limited, which is a business consultancy firm, and non-executive
director of China Properties Group Limited and JF Household Furnishings Limited. He
worked for Merrill Lynch & Co. Inc. for over 10 years during the period from 1982 to 1993.
His last position with Merrill Lynch was president for its Asia Pacific region. He was also
previously joint managing director of Pacific Concord Holding Limited. He holds a Bachelor
of Accountancy (Honours) degree and is a Fellow of the Hong Kong Institute of Certified
Public Accountants, a member of the Institute of Chartered Accountants in Australia and
a Fellow of the Hong Kong Institute of Directors. He completed the Stanford Executive
Programin 1992.

John W STANTON, aged 54, has been Independent Non-executive Director of the
Company since 2004. He is a member of the Audit Committee of the Company. He is
managing director of Trilogy Partners, LLC, a board member of Columbia Sportswear
Company and Clearwire Corporation, and a trustee of Whitman College. He was the chairman
and chief executive officer of Western Wireless Corporation from 1994 until the company
was sold to Alltel in 2005. From 1991 to 1994, he was chairman and chief executive officer
of both Pacific Northwest Cellular and General Cellular Corporation, each a predecessor
of Western Wireless Corporation. From 1995 to 2001, he also served as chairman and
chief executive officer of VoiceStream Wireless, which was spun off from Western Wireless
Corporation in May 1999. He served as chairman of the Cellular Telecommunications
Industry Association serving two terms from 1998 to 1999 and from 2000 to 2001. He
holds a Bachelor of Arts in Political Science from whitman College and received his MBA from
Harvard Business School.

Kevin WESTLEY, aged 61, has been Independent Non-executive Director of the Company
since 2004. He is the Chairman of the Audit Committee and a member of the Remuneration
Committee of the Company. He is a part-time employee of The Hongkong and Shanghai
Banking Corporation Limited where he acts as adviser to the chairman. Mr Westley
assumed the position of non-executive chairman in late 2007 of Interpharma Investments
Limited, the holding company for a group of companies engaded in the distribution of
pharmaceutical products within the Asian region. He was previously non-executive director
of this company. He is a member of the Committee on Real Estate Investment Trusts
and the Share Registrars Disciplinary Committee. Mr. Westley is former chairman of the
Takeovers and Mergers Panel of Hong Kong and former deputy chairman of Ocean Park
Corporation. He joined the merchant banking arm of the HSBC group in 1977 and retired in
June 2000 as chairman and chief executive of HSBC Investment Bank Asia Limited. He holds
a Bachelor of Arts (Honours) degree in History and is a Fellow member of the Institute of
Chartered Accountants in England and Wales.
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The Board and Management

WOO Chiu Man, Cliff, aged 56, was appointed as Alternate Director to Mr Christopher
John Foll, Executive Director and Chief Financial Officer of the Company, on 20 August 2008.
Prior to that he was Alternate Director to Mr Tim Lincoln Pennington, former Executive
Director and Chief Financial Officer of the Company. Mr Woo joined the Company as
Chief Technology Officer in September 2004 and was previously Executive Director of the
Company. Prior to joining the Company, Mr Woo had been deputy managing director and
wireless network director of Hutchison Telecommunications (Hong Kong) Limited since
2000, a company which Mr wWoo joined in 1998. He holds a Bachelor degree in Electronics
and a Diploma in Management for Executive Development. He is a Chartered Engineer and
is also a Member of The Institution of Engineering and Technology and The Hong Kong
Institution of Engineers.

Changes in Information of Directors

Pursuant to Rule 13.51(B) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited, the changes in
information of directors of the Company since the date of the 2009 Interim Report are set out below:

Name of Director Details of Changes
Fok Kin-ning, Canning Resigned as chairman and a director of Partner Communications Company Ltd." on 28 October 2009

Chow Woo Mo Fong, Susan  Resigned as a director of Partner Communications Company Ltd." on 28 October 2009

Frank John Sixt Resigned as a director of Partner Communications Company Ltd.' on 28 October 2009

Lui Dennis Pok Man Resigned as a director of Partner Communications Company Ltd.' on 28 October 2009
Total emoluments decreased by HK$10.67 million to HK$15.38 million compared to 2008

Christopher John Foll Total emoluments increased by HK$6.3 million to HK$8.18 million compared to 2008

ChanTing Yu Resigned as a director of Partner Communications Company Ltd.' on 28 October 2009
Total emoluments decreased by HK$3.72 million to HK$6.71 million compared to 2008

Kwan Kai Cheong Became a Fellow of the Hong Kong Institute of Certified Public Accountants

Notes:

1. A company listed on NASDAQ Global Select Market and on the Tel Aviv Stock Exchange.
2. MrchristopherJohn Foll was appointed as Director of the Company on 20 August 2008 and the emoluments paid to him in 2008 was for the period from 20 August
2008 to 31 December 2008.
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Operations Review

Mobile customers

over8.5milli0n

Hutchison Telecommunications International Limited

HIJOTIOSIa

The Group's Indonesia operation HCPT is one of the youngest
and most enterprising mobile operators in Indonesia.

During 2009, HCPT continued to make solid progress in network expansion, distribution
and development of an innovative portfolio of products and services in an intensely
competitive market.

Accelerated network expansion

HCPT takes pride in being the first and only mobile operator in Indonesia to have rolled
out service throughout the four largest islands of the country in less than three years
since launch.

During the year, we added approximately 2,400 on-air base stations, making a total

of over 8,700 that cover 76% of the total population. HCPT now serves Bali, Lombok,
Sumatra, Kalimantan, Sulawesi and Java, with network coverage widened to Manado in
North Sulawesi on the east side of the country during the third quarter of 2009.

The operation continues to benefit from being one of the first operators to implement a
tower leasing and site sharing strategy in Indonesia, which has enabled HCPT to expand
its network footprint speedily and at the same time focus the business on customer
growth via innovative marketing and a strong brand image.

HCPT's customer base grew rapidly by 89.5% year-on-year, representing over four
million net additions, finishing 2009 with more than 8.5 million users.

2009 Annual Report



operations Review

@ HCPT seeks to offer innovative and value-
for-money services in Indonesia.

@ Our Super Tri starter packs successfully
stimulate intra-network traffic.

© Customers enjoy a full array of services at
our flagship 3Shop in Jarkata.

Quality, affordability and creativity

Providing service under the 3 brand, or Tri as it has become known locally, HCPT
understands that this is a growth market in which user needs for mobile telephony
revolve round simplicity and affordability. We have therefore positioned the service as a
quality and value-for-money offering with innovative and affordable tariff plans.

High-profile recognition came when our "free SMS after the sixth SMS" regular SMS tariff
plan was highlighted by the Indonesia World Record Museum as the cheapest tariff

plan in the country. This acknowledgement highlighted the operation's commitment to
serving mass market telecommunications needs.

Differentiating itself in the market, HCPT sought to offer innovative products and
services and in June, partnered with world soccer giant Manchester United to launch
new programmes and services that included starter packs, vouchers and rich mobile
content. A succession of creative tariff plans and marketing strategies has resulted in
strong market acceptance of the 3 brand, serviced by approximately 110,000 sales
outlets, which scored a total recall rate of more than 90% in a market survey at the end
of 20009.

Looking into 2010, HCPT will continue to rise to the challenge in this distinctive

market and gather strength by continued network rollout, focus on costs and the
implementation of more innovative and imaginative marketing campaigns.
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Viethamobile

Mobile customers

nearly 2 . 5 million

Hutchison Telecommunications International Limited

The Group's Vietnam operation launched in the second quarter
of 2009 its GSM services under the Vietnamobile brand.

Vietnamobile launched with near nationwide coverage across all provinces in the
nation, and the operation has made very positive progress in just nine months, thanks
to a commitment to a high-quality user experience, innovative marketing and an
increasingly recognised brand.

Rapid network expansion

Vietnamobile began service in the main urban areas of Hanoi, Da Nang and

Ho Chi Minh City, before expanding to secondary population centres and then more
remote areas of the country. By the end of 2009, the operation had on air over 3,800
base stations covering 80% of the population.

The operation’s customer base surpassed the one million mark within just six months of
launch and grew rapidly to approximately 2.5 million-strong by year end.

Simple and innovative service and tariff plans

Vietnamobile set out to become the most accessible GSM operator offering simple
and value-for-monevy tariff plans in Vietnam. The young company excited the market
with the country's first-ever per-second billing from the first second offerings and the
introduction of on-net and off-net calls charged at the same rate.
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|

@ Vietnamobile launches brand awareness
campaigns in Hanoi, Da Nang and Ho Chi
Minh City.

® The Vietnamobile brand stands for
quality, simplicity, innovation and
youthfulness.

The importance of product and service innovation in this market is highlighted by the
fact that half the population is aged under 30*, which forms an attractive, fast-growing
youth market. In response to this market, V/etnamobile's launch of the daily subscription-
based Maxi Talk add-on package provides customers with unlimited daily

on-net calls and won enthusiastic support, increasing registrations to approximately
120,000 every day.

Displayed in vibrant orange, our Vietnamobile brand stands for quality, simplicity,
innovation and youthfulness. This energetic and progressive branding is proving a
powerful differentiator for our service. The orange livery of our shops and outlets
achieves a strong brand presence, and marketing campaigns and TV commercials
underscore the "Go orange, go Vietnamobile" message.

Accessibility is a key focus and Vietnamobile has built a strong distribution capability
via retail outlets and road shows, and ended the year with approximately 40,000 retail
outlets across the nation.

Competition is expected to intensify in 2010 but as the most youthful and dynamic
GSM operator, Vietnamobile is emerging as the clear choice among Vietnam's

mobile customers.

* Source. General Statistics Office of Vietnam
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Operations Review

© + @ "Rate Cutter" offers attractively priced
on-net and off-net calls appealing to the
mass market.

Hutchison Telecommunications International Limited

The Group's Sri Lanka operation made steady progress in
another year of difficult economic conditions and intense
competition.

With the end of the civil war, the operation seized first-mover advantage in the
eastern and northern regions. By December 2009, it had extended coverage to Jaffna,
previously made inaccessible by hostilities.

New management and improved marketing activities restored the operation's
competitive edge and led to improved performance in the second half of the year,
reversing the previous trend of declining revenues during the fourth quarter.

A renewed focus on sales and distribution almost doubled the number of retail outlets
from approximately 7,000 to nearly 13,000, giving significant exposure to the Hutch
brand. At the same time, innovative tariff plans, such as the "Rate Cutter”, offering
attractively priced on-net and off-net calls appealed to the mass market.

At the end of 2009, our Sri Lanka operation was running more than 770 base stations
on-air with a population coverage of more than 60%.

We will continue to focus on stabilising the business, expanding the network, and
enhancing marketing activities in 2010 to build on the progress achieved in 2009.
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Staff

Our employees are crucial to our success. With this in mind,
the Group's human resources strateqy is to attract people of
the highest calibre and motivate them to excel in their careers.
As of 31 December 2009, the Group employed approximately
2,200 staff contributing to its operational excellence and
leadership in product and service development.

our people hail from diverse cultural backgrounds and hold

a rich mix of expertise, local market insight and experience.
Hutchison Telecom's global workforce is encouraged to explore
synergies and share competencies, while opportunities are
made available to facilitate exchange of best practices and
collaboration on strategic planning and initiatives. This serves
to widen the horizons of our people and foster a healthy spirit
of internationalism.

community

Hutchison Telecom operates as a good corporate citizen by
supporting a variety of socially-responsible programmes in
our markets.

Staff and Community

Drawing on the strength and scale of our advanced networks
and customer base, we were able to mount a special SMS
donation campaign that encouraged our customers to respond
to a fund-raising exercise when a devastating earthquake
struck Indonesia in October 2009.

As a technology pioneer, we Sponsor community projects that
accelerate social and IT development in emerging markets,
particularly among youngsters. In Vietnam, we collaborate
with universities to provide scholarships plus training and
employment opportunities. In other markets, we seek to
narrow the digital divide and make the benefits of everyday
IT more available by donating telecommunications devices to
less-privileged and remotely-located areas.

We value the importance of protecting the environment

and are therefore dedicated to the pursuit of sustainable
development. This is evidenced by the fact that our Indonesia
operation has begun switching to more environmentally
friendly hydrogen fuel to generate backup power at more than
200 transceiver base stations, the largest scale of its kind

in Asia.

As well as participating in social responsibility projects

at company level, our staff are encouraged to organise
volunteering projects that impact positively on the general
welfare of the community.
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Management Discussion and Analysis

Ooverview

The following discussion should be read in conjunction with the Company's consolidated accounts and the related notes included elsewhere in this
annual report. The Group's accounts have been prepared in accordance with International Financial Reporting Standards (“IFRS") as issued by the
International Accounting Standards Board.

As disclosed previously in the Company's annual report for the year ended 31 December 2008 and interim report for the six months ended 30 June
2009, the staff of the US Securities and Exchange Commission (the “Staff") had in August 2008 questioned the accounting treatment of the sale and
leaseback of base station tower sites entered into by the Company's Indonesia subsidiary, PT. Hutchison CP Telecommunications (“HCPT").

HCPT entered into a Tower Transfer Agreement to sell up to 3,692 base station tower sites for a cash consideration of US$500 million (HK$3,882 million),
with completion in tranches over a two-year period commencing on 18 March 2008. Concurrent with completion of the first tranche, HCPT entered
into a Master Lease Agreement to lease back a portion of the capacity on the base station tower sites as further described in Note 9(a) to the
accounts. The Company reviewed the substance of this transaction in accordance with IFRS and determined, with the agreement of its auditor, that
this transaction satisfied the criteria for recognition as an operating lease. Accordingly, the Company reflected this treatment in its audited accounts
for the year ended 31 December 2008, and a gain on disposal of the base station tower sites amounting to US$182.2 million (HK$1,421 million) was
recognised as well as the lease expense for the period from the commencement of the lease.

The sale and leaseback transaction was first reported as a subsequent event in the Company's annual report on Form 20-F for the year ended
31 December 2007. As part of its periodic review of the Company's 2007 Form 20-F, the Staff queried this accounting treatment in a letter dated
28 August 2008. Since that date, the Company and its auditor have had a number of discussions with the Staff.

Although the Company continues to believe its judgment that this transaction satisfies the criteria for recognition as an operating lease is appropriate,
it has not been able to agree this accounting treatment with the Staff who believe the transaction should be treated as a finance lease. In view of
the judgmental aspects of this complex issue and with regard to the impending shareholders meeting to enable the shareholders of the Company to
vote on the proposal for privatisation (Note 39 to the accounts) and the requirement to prepare as soon as possible a scheme document for the use
of shareholders for the purpose of this shareholder meeting, the Company has decided to amend and restate the previously reported accounts for
the year ended 31 December 2008 to reflect the accounting for the transaction as a finance lease in accordance with the Staff's judgment and will be
filing an amended annual report on Form 20-F for the year ended 31 December 2008. The adjustments required to the 2008 accounts include:

- deferring and amortising the gain from the sale of the capacity leased back by the Company over the lease period in the consolidated income
statement;

- recognising the leased assets and the related finance lease obligations in the consolidated statement of financial position;

- recognising depreciation expense on the leased assets and interest expense on the lease payments as finance lease charges.

The gain attributable to the portion of the capacity of the base station tower sites sold under the Tower Transfer Agreement that has not been leased
back by HCPT, amounting to US$54.6 million (HK$426 million), continues to be recognised in the income statement in 2008.
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The Group undertook a number of transactions since the beginning of 2009 that affected its results for the year or will affect its results going forward.
These include:

0n 7 May 2009, the Company completed the payment of an interim dividend which was satisfied by way of distribution in specie of the entire
share capital of Hutchison Telecommunications Hong Kong Holdings Limited (“HTHKH"). The shares of HTHKH were listed on the Main Board of
the Stock Exchange of Hong Kong Limited on 8 May 2009.

0On 12 August 2009, the Group entered into an agreement to sell to Scailex Corporation Ltd., our entire indirect interest in Partner
Communications Company Ltd. (“Partner Communications"), the operating company for the Group's Israel operation, for a total consideration
of NIS5,294.4 million (approximately HK$10,620 million). The Group recorded a gain on disposal of approximately US$812 million
(approximately HK$6,333 million) from the transaction, which was completed on 28 October 2009.

On 8 January 2010, Hutchison Telecommunications Holdings Limited (the “Offeror”), an indirect wholly-owned subsidiary of Hutchison
Whampoa Limited ("HWL"), requested the Board of Directors of the Company to put forward a proposal to privatise the Company by way of a
scheme of arrangement under Section 86 of the Companies Law of the Cayman Islands (the “Proposal™).

Basis of Preparation of Accounts

The Company's consolidated accounts were prepared in accordance with IFRS. The Company's subsidiaries are grouped into the following four
segments for financial reporting purposes, based on their geographic area of operation and principal business line;

Thailand
Indonesia
Vietnam
Others

The results of the Group's entire indirect interest of the operations of subsidiaries spun off and disposed of during the year are included in the
Company's consolidated accounts up to the effective dates of their spin-off or disposal.

As a result of the distribution of HTHKH shares on 7 May 2009 and the sale of the Group's entire indirect interest in Partner Communications on
28 October 2009, the results pertaining to the Hong Kong, Macau and Israel operations have been presented in the Company's consolidated accounts
as discontinued operations in accordance with IFRS 5 “Non-current Assets Held for Sale and Discontinued Operations”. In accordance with this
presentation, the results of discontinued operations are excluded from the totals used in the discussion of operating results as at and for the years
ended 31 December 2008 and 2009.

“Others" is comprised of the Group's operations in Sri Lanka, Ghana and operation of the Group's corporate office. The operating results of the Group's
Ghana operation were recorded in the Group’s consolidated accounts up to the completion of the sale of its indirect interest on 11 July 2008 in this
operation.

Note 1. For further details of the Proposal and proposed timetable for despatch of the scheme document, please see the joint announcement of the Offeror, HWL and
the Company dated 8 January 2010, the announcement of the Company dated 15 January 2010 and the joint announcement of the Offeror, HWL and the
Company dated 28 January 2010 which were posted on the Company's website on 8 January 2010, 15 January 2010 and 28 January 2010 respectively and
filed with the US Securities and Exchange Commission under Form 6-K on 8 January 2010, 15 January 2010 and 28 January 2010 respectively.
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Results of Operations

The following table presents, for the years indicated, the major line items in the Group's consolidated income statement, including such amounts
expressed as a percentage of its total turnover:

Year ended 31 December
2008 2009
(Restated)
HK$ millions, except percentages

Consolidated income statement

% %
Continuing operations:

Turnover 1,808 100.0 1,856 100.0

Staff costs (390) (21.6) (340) (18.3)

Depreciation and amortisation (675) (37.3) (708) (38.2)

Other operating expenses (3,050) (168.7) (3,300) (177.8)

(2,307) (127.6) (2,492) (134.3)

Profit on disposal of investments and others, net 1,494 82.6 423 22.8

Operating loss (813) (45.0) (2,069) (111.5)

Interest income 898 49.7 15 0.8

Interest and other finance costs (734) (40.6) (653) (35.2)

Loss before taxation (649) (35.9) (2,707) (145.9)

Taxation (79) (4.4) (29) (1.5)

Loss for the year from continuing operations (728) (40.3) (2,736) (147.4)
Discontinued operations:

Profit for the year from discontinued operations 2396 132.5 8,517 458.9
Profit for the year 1,668 92.2 5781 311.5
Attributable to:

Equity holders of the Company:

- continuing operations (283) (15.7) (2,592) (139.6)

- discontinued operations 1415 78.3 7,532 405.8
Profit attributable to equity holders of the Company 1,132 62.6 4,940 266.2
Minority interest:

- continuing operations (445) (24.6) (144) (7.8)

- discontinued operations 981 54.2 985 53.1
Profit attributable to minority interest 536 29.6 841 453
Profit for the year 1,668 92.2 5781 311.5
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Year ended 31 December 2009 compared with year ended 31 December 2008

Group results

Turnover
The Group's turnover from continuing operations in 2009 was HK$1,856 million, an increase of 2.7% from HK$1,808 million in 2008.

The increase in turnover in 2009 was driven mainly from our Indonesia and Vietnam operations, partially offset by a revenue decrease in Sri Lanka
and Thailand operations. Turnover from Thailand operation represented 56.3% of the Group's total turnover and Indonesia, Vietnam and Sri Lanka
accounted for 32.8%, 7.6% and 3.3%, respectively.

The Group's customer base was approximately 12.8 million as at 31 December 2009, compared to 12.1 million at the end of 2008. The Group did
not report any customers in Israel, Hong Kong or Macau at the end of 2009 due to the spin-off of the Group’s entire indirect interest in the Hong
Kong and Macau operations in May 2009 and the disposal of the Group's entire indirect interest in the Israel operation in October 2009. Excluding
the customers in Israel, Hong Kong and Macau, the Group's customer base at the end of 2008 was approximately 6.5 million. With this exclusion,
on like-for-like basis the Group's mobile telecommunications customer base grew 97.6% year-on-year, driven mainly by the 89.5% growth, or over
4.0 million net addition in the Group's Indonesia customer base, and approximately 2.5 million customer additions to the Group's Vietham operation
following the launch of GSM services in the second quarter of 2009.

0perating expenses
The following table presents a breakdown of the Group's operating expenses from continuing operations for the years indicated and the percentage
change from year to year:

Year ended 31 December

2008 2009 Change

(Restated)
HK$ millions HK$ millions %
Staff costs 390 340 (12.8)
Depreciation and amortisation 675 708 49
Other operating expenses 3,050 3,300 8.2
Total operating expenses 4115 4348 5.7

The Group's operating expenses in 2009 increased 5.7% to HK$4,348 million compared to HK$4,115 million in 2008. The increase in operating
expenses for the year was partly a result of higher operating expenses incurred from the network expansion in the Group's Indonesia operation and
the launch of GSM services in Vietnam.

Staff costs decreased 12.8% to HK$340 million in 2009 from HK$390 million in 2008. As a percentage of total turnover, staff costs decreased to
18.3% of turnover in 2009 from 21.6% in 2008. The decrease in staff costs was partly due to a 71.7% decrease in share-based compensation charges,
which was due to one of the share option schemes, the 2005 grant, fully vested during 2008.

Depreciation and amortisation increased 4.9% to HK$708 million in 2009 from HK$675 million in 2008. The depreciation and amortisation expenses
in 2008 included the recognition of an accelerated depreciation charge totalling HK$167 million related to non-reusable CDMA equipment and
certain capitalised expenses in connection with the Group's switch from (DMA to GSM technology in Vietnam. Excluding this one-off accelerated
depreciation charge from 2008, depreciation and amortisation expenses in 2009 would have increased 39.4% from HK$508 million in 2008,
primarily reflecting the capital investment in network build-out in Indonesia and Vietnam during the year.
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The following table presents a breakdown of the Group's other operating expenses from continuing operations;

Year ended 31 December

2008 2009 Change
(Restated)
HK$ millions HK$ millions %
Cost of services provided 826 926 12.1
General administrative and distribution costs 1,287 1,685 30.9
Operating leases in respect of buildings, hire of plant,
machinery and equipment 353 606 71.7
Others 584 83 (85.8)
Other operating expenses 3,050 3,300 8.2

The Group's other operating expenses increased 8.2% to HK$3,300 million in 2009 from HK$3,050 million in 2008. The main component of the
Group's other operating expenses is the general administrative and distribution costs, which increased 30.9% to HK$1,685 million in 2009 from
HK$1,287 million in 2008. The increase in general administrative and distribution costs was driven mainly by the business expansion in Indonesia and
partly by the GSM rollout in Vietnam.

The increase in other operating expenses was also due to a 12.1% increase in cost of services provided (consisting of interconnection, roaming,
international termination charges and network operating costs) to HK$926 million in 2009 from HK$826 million in 2008. The increase in cost of
services provided was mainly due to the growth in the customer bases and revenues of the Group’s Indonesia and Vietnam operations.

In 2009, operating leases in respect of buildings, hire of plant, machinery and equipment increased 71.7% to HK$606 million, compared to
HK$353 million in 2008, largely as a result of the increased number of base station tower facilities in Indonesia that were leased from other
operators or tower companies.

Others decreased to HK$83 million in 2009 from HK$584 million in 2008, primarily due to the record of a foreign exchange gain that arose from the
translation of the foreign currency monetary assets and liabilities while in 2008 a foreign exchange loss was recorded.

Profit on disposal of investments and others, net
The Group's profit on disposal of investments and others, net decreased to HK$423 million in 2009 from HK$1,494 million in 2008. The decrease was
primarily a result of the lower profits recorded in the Group's Indonesia operation:

a profit on the sale of base station tower sites of HK$268 million in 2009 compared to HK$465 million in 2008; and
a profit of HK$155 million in 2009, mainly in relation to compensations received from network suppliers in the form of credit vouchers in
2009, compared to HK$731 million in 2008.

In addition, a net profit of HK$298 million on disposal of the Group's indirect interest in Ghana operation was recognised in 2008.

operating loss

The Group's operating loss from continuing operations was HK$2,069 million in 2009 compared to HK$813 million in 2008. The increase in operating
loss in 2009 was largely due to the decrease in profit on disposal of investments and others, net, offset in part by the absence of other one-off
charges in 2008, including the accelerated depreciation charges in the Group's Vietnam operation of HK$167 million and a non-cash exchange loss
of HK$156 million arising from the Group's payment of a special dividend in 2008. Excluding these items, operating loss in 2009 would have been
HK$2,492 million compared to HK$1,984 million in 2008.

Hutchison Telecommunications International Limited 2009 Annual Report



Management Discussion and Analysis

Interest and other finance costs, net

Interest income decreased 98.3% to HK$15 million in 2009 from HK$898 million in 2008. The decrease in interest income in 2009 was mainly due to
the significant drop in cash balance as a result of the payment of a special dividend of HK$33.7 billion in December 2008. Interest and other finance
costs decreased to HK$653 million in 2009 from HK$734 million in 2008. The interest and other finance costs were comprised mainly of the notional
non-cash interest accretion, the interest expenses on obligations under finance leases and the finance charges which arose from the drawdown of an
inter-group loan provided by an indirect subsidiary of HWL which was fully repaid in the fourth quarter of 2009.

Loss before taxation
As a result of the foregoing, the Group recorded a loss before taxation of HK$2,707 million in 2009, compared to HK$649 million in 2008.

Taxation
The Group's taxation charge in 2009 was HK$29 million, decreased from HK$79 million in 2008, comprised of a current taxation charge of
HK$30 million and a deferred taxation credit of HK$1 million.

Loss for the year from continuing operations
As a result of the foregoing, in 2009 the Group recorded a loss from continuing operations of HK$2,736 million, compared to HK$728 million in
2008.

Profit for the year from discontinued operations

In March 2009, the Group approved the payment of an interim dividend to be satisfied by way of distribution in specie of the entire share capital
of HTHKH. In August 2009, the Group entered into an agreement to sell the Group's entire indirect interest in Partner Communications in Israel.
Accordingly, the results pertaining to Hong Kong, Macau and Israel operations were presented as discontinued operations in accordance with IFRS 5.

The Group's discontinued operations contributed HK$8,517 million to its profit for 2009. This amount comprised of HK$2,184 million from operating
activities up to the effective dates of the spin-off of HTHKH and sale of the entire indirect interest in Partner Communications and HK$6,333 million
from the gain on sale of the entire indirect interest in Partner Communications. Profit for the year from discontinued operations in 2008 was
HK$2,396 million.

Profit attributable to equity holders of the Company

Profit attributable to the equity holders of the Company in 2009 was HK$4,940 million, or earnings per share of HK$1.03, compared to HK$1,132 million,
or earnings per share of HK$0.24 in 2008. The profit attributable to equity holders of the Company in 2009 consisted of a loss from continuing
operations attributable to the equity holders of the Company of HK$2,592 million, or a loss per share of HK$0.53, and a profit from discontinued
operations attributable to the equity holders of the Company of HK$7,532 million.
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Results of the Group's operating companies
The following table presents a breakdown of turnover for the years indicated by segment and the percentage of total turnover accounted for by each

segment:
Year ended 31 December
2008 2009
(Restated)
HK$ millions % HK$ millions %
Thailand 1,192 65.9 1,046 56.3
Indonesia 315 17.4 608 32.8
Vietnam 18 1.0 141 7.6
Others:

Ghana 123 6.8 = =
Sri Lanka 160 8.9 61 33
Total others: 283 15.7 61 33
Turnover 1,808 100.0 1,856 100.0

The following table presents a breakdown of operating expenses for the years indicated by segment and the percentage of total operating expenses
accounted for by each segment:

Year ended 31 December

2008 2009
(Restated)

HK$ millions % HK$ millions %

Thailand 1,112 27.0 968 22.3

Indonesia 1,864 453 2,487 57.2

Vietnam 538 13.1 574 13.2
others:

Ghana 136 33 = =

Sri Lanka 167 4.1 203 4.7

Others 298 7.2 116 2.6

Total others: 601 14.6 319 73

Operating expenses 4,115 100.0 4,348 100.0
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The following table presents, for the years indicated, a breakdown of operating profit/(loss) by segment, profit on disposal of investments and others,
net, and the percentage of total operating loss before disposal of investment and others accounted for by each segment:

Year ended 31 December

2008 2009
(Restated)
HK$ millions % HK$ millions %
Thailand 80 (3.5) 78 3.1
Indonesia (1,549) 67.1 (1,879) 75.4
Vietnam (520) 22,5 (433) 17.4
Others:
Ghana (13) 0.6 = =
Sri Lanka (7 0.3 (142) 5.7
Others (298) 13.0 (116) 4.6
Total others: (318) 13.9 (258) 10.3
Operating loss before disposal of investments and others (2,307) 100.0 (2.492) 100.0
Profit on disposal of investments and others, net 1,494 423
Operating loss (813) (2,069)

Indonesia. The Group's Indonesia operation accounted for 32.8% of the Group's total turnover in 2009, compared to 17.4% in 2008. The
Group's Indonesia operation expanded its network size to over 8,700 on-air base stations, achieving a customer base of over 8.5 million at the
end of 2009, with more than 4 million net additions during the year. As at 31 December 2009, the geographical area covered by the Group's
network in Indonesia was approximately 76% of the country's population.

Turnover in 2009 increased to HK$608 million from HK$315 million in 2008, driven mainly by the increased customer base.

Operating expenses increased to HK$2,487 million in 2009 from HK$ 1,864 million in 2008.

The number of base stations on-air increased from over 6,300 at the end of 2008 to over 8,700 at the end of 2009, resulting in higher
operating costs, including higher network operation and maintenance costs, increased operating lease costs due to an increase in the
number of base station tower facilities that are leased from third-party operators and tower companies, increased managed service costs and
frequency fee charges. In addition, the Group's Indonesia operation also incurred higher customer acquisition and retention costs in 2009
resulting from the growth in customer base. The increase in operating expenses was offset by a foreign exchange gain arose mainly from the
translation of the finance lease obligations related to the sale and leaseback of the base station tower sites, while in 2008 an exchange loss
was recorded.

Depreciation and amortisation amounted to HK$579 million in 2009, compared to HK$396 million in 2008. Depreciation expenses were
recognised in respect of the network and other assets and amortisation expenses were recorded in respect of the 3G licence, which has been
capitalised as an intangible asset and amortised on a straight-line basis over the life of the licence.

During 2009, a total profit of HK$268 million was recognised on the base station tower sites sold to PT Profesional Telekomunikasi Indonesia
("Protelindo”), of which HK$177 million was related to the 969 base station tower sites sold in 2009 and HK$91 million was the amortised
deferred gain. In 2008, a profit of HK$465 million was recognised from the sale of 2,248 base station tower sites to Protelindo of which
HK$426 million was recognised in the income statement upon completion of the sale and HK$39 million represented the amortised deferred
gain. During 2009, the Group also recognised a gain of HK$155 million as other income mainly relating to the compensations received by the
Group's Indonesia operation from network suppliers in the form of credit vouchers compared to an other income of HK$731 million of the
same nature in 2008.
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As a result of the factors discussed above, operating loss after the profit on disposal of investments and others, net was HK$1,456 million in
2009 compared to HK$353 million in 2008. Excluding the profit on disposal of investments and others, net, the Group's Indonesia operation
would have reported an operating loss of HK$1,879 million compared to HK$1,549 million in 2008 on a like-for-like basis.

Vietnam. The Group has launched its GSM services in Vietnam in the second quarter of 2009, under the new brand name “Vietnamobile", and
recorded turnover of HK$141 million for the year. The Group's customer base in Vietnam was approximately 2.5 million at the end of 2009,
almost entirely in the prepaid segment. The Group's business in Vietnam is still in the initial expansion stage, where it is working to expand the
service coverage and increase penetration to the market. The Group's Vietnam operation accounted for 7.6% of the Group's total revenue.

With the launch of the GSM services, operating expenses increased to HK$574 million in 2009 compared to HK$538 million in 2008, driven
mainly by the increase in network operating costs and foreign exchange losses arose from the translation of the monetary assets and
liabilities either on the settlement date or at year end, offset by lower depreciation and amortisation charge compared to prior year. In 2008
an accelerated deprecation of HK$167 million was recognised in respect of some non-reusable CDMA equipment and capitalised expenses.

Operating loss from the Group's Vietnam operation was HK$433 million in 2009 compared to HK$520 million in 2008, mainly as a result of
the increase in revenue and the absence of the accelerated depreciation recognised, although higher operating expenses were incurred in
20009.

Thailand. The Group's Thailand operation accounted for 56.3% of total turnover in 2009, compared with 65.9% in 2008. Turnover in the
Group's Thailand operation decreased to HK$1,046 million in 2009 from HK$1,192 million in 2008. The decrease in turnover was mainly
driven by a reduced customer base as well as the impact of economic environment. The unfavourable foreign exchange movement of the Thai
Baht against the Hong Kong Dollar also accounted for 3.0% of the decline.

Operating expenses decreased 12.9% to HK$968 million in 2009 from HK$1,112 million in 2008, primarily due to the decrease in variable
airtime costs and acquisition costs as a result of the lower revenue and gross customer additions compared to prior year.

The operating profit from the Group's Thailand operation was HK$78 million in 2009, compared to HK$80 million in 2008.

oOther operations

Sri Lanka. Turnover decreased 61.9% to HK$61 million in 2009 from HK$160 million in 2008. The decrease in turnover was due to a 12.2%
decrease in the customer base to 779,000 from 887,000 at the end of 2008 as well as the ongoing tariff and usage decreases in light of
severe competition and the macro environment.

The Group's Sri Lanka operation recorded operating expenses of HK$203 million in 2009, a 21.6% increase from HK$167 million in 2008. The
increase in operating costs was primarily a result of increased network operation and maintenance costs for additional base stations acquired

during the year. The number of base stations on-air at the end of 2009 was over 770, increased 27.7% from 2008.

As a result of the factors discussed above, the Group's Sri Lanka operation incurred an operating loss of HK$142 million in 2009, compared to
HK$7 million in 2008.

Others. Operating loss from other operations decreased to HK$116 million in 2009 from HK$298 million in 2008, primarily due to a one-off
realised exchange loss recorded in prior year relating to the special dividend payment in December 2008.
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Liquidity and Capital Resources

Requirements
The Group's liquidity and capital requirements relate principally to the following:

capital expenditures for the build-out and expansion of networks in the markets where the Group operates, including purchases of fixed
assets;

costs and expenses relating to the operation of the businesses, including ongoing costs related to network operations, sales and distribution
expenses and customer services;

payments of the principal and interest on debt and dividends; and

costs associated with the Group's expansion of operations into any new markets in which the Group may decide to invest.

Capital expenditures
The Group's total capital expenditures, solely for fixed assets, were HK$3,662 million in 2009 compared to HK$3,509 million in 2008, represented an
increase of 4.4%. The following table sets forth the Group's capital expenditures by segment for the years indicated:

Capital expenditures
on fixed assets
Year ended 31 December

2008 2009
(Restated)

HK$ millions HK$ millions

Thailand 34 31

Indonesia 3,030 2,864

Vietnam 259 646
others:

Sri Lanka 182 121

Others 4 =

Total others: 186 121

Total 3,509 3,662

Capital expenditures in Indonesia decreased to HK$2,864 million in 2009 from HK$3,030 million in 2008. The continued capital expenditures in
Indonesia reflected primarily the investment in the network rollout and information technology platform to support the business growth. Capital
expenditures in Vietnam increased to HK$646 million in 2009 from HK$259 million in 2008, mainly attributable to the GSM network rollout.
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Cash balances and outstanding debt

The Group's net cash balance was HK$5,402 million as at 31 December 2009, comprising cash and cash equivalents of HK$4,203 million, restricted
cash of HK$1,372 million, available-for-sale financial assets of HK$2,114 million and borrowings of HK$2,287 million. The following table presents a
breakdown by segment of cash and cash equivalents, restricted cash, available-for sale financial assets and total debts as at 31 December 2009:

As at 31 December 2009

Cashand Restricted Available-for-sale
Total debts  cash equivalents cash financial assets Net cash/(debt)
HK$ millions HK$ millions HK$ millions HK$ millions HK$ millions

Thailand (371) 12 = = (359)
Indonesia (1,916) 55 = = (1,861)
Vietnam = 36 = = 36
Others = 4,100 1,372 2,114 7,586
Total (2,287) 4,203 1372 2,114 5,402

The Group's cash and cash equivalents were denominated as a percentage of its total cash and cash equivalents at 31 December 2009 as follows:

HK$ IDR THB usD Others Total

0.2% 1.2% 0.3% 98.0% 0.3% 100.0%

The Group deposits its cash with banks having a minimum credit rating of AA-/Aa3, unless the Group's Board of Directors has specially authorised
deposits in a lower-rated bank, principally in short duration money market deposits, primarily in US Dollars. Risk on these deposits is managed under
concentration limits that take account of banks' current short and medium term credit-rating profile.

Restricted cash represented a bank deposit escrowed at the request of the Israeli tax office. The release of the cash is subject to the finalisation of the
discussions of the potential tax exposure in Israel between an indirect wholly-owned subsidiary of the Company and the Israeli tax office.

During 2009, the Group received secured notes in aggregate principal amount of US$300 million (approximately HK$2,325 million) as part of
the consideration for its disposal of the entire indirect interest in Partner Communications. These notes are unlisted but tradable and carry a fixed
interest rate of 2.027% per annum and have a final maturity on 27 April 2014. These notes are secured by 17,142,858 ordinary shares of Partner
Communications. As at 31 December 2009, the fair value of these notes was US$271 million (approximately HK$2,114 million) and none of these
notes were past due or impaired. The notes are carried at fair values calculated based on cash flows discounted at a market interest rate of 4.60% per
annum.

As at 31 December 2009, the Group's total gross debt was HK$2,287 million, compared to HK$12,086 million in 2008. As at 31 December 2009
and 2008, the ratio of the Group's total gross debt to total assets was 9.8% and 27.1%, respectively. The ratio of the Group's total debt to total assets
decreased primarily as a result of the decreased closing gross debt balances and increased cash and cash equivalents, restricted cash and available-
for-sale financial assets balances after the Group's spin-off of HTHKH and the sale of the entire indirect interest in Partner Communications during
2009, as well as the full repayment of an outstanding debt under the vendor finance facility by the Group's Indonesia operation during the first half
of 20009.

As at 31 December 2009, 20.6%, or HK$470 million, of the Group's total borrowings were repayable within one year, primarily at the Group's
Thailand operation. As at 31 December 2008, 63.3% of the Group's total borrowings, or HK$7,652 million, were repayable within one year.

The Group expects to meet its current and future financing needs primarily through cash flow from its operating activities, borrowings by its

subsidiaries from banks based on guarantees and/or pledges provided by the Company and borrowings from members of the Hutchison whampoa
group (the "HWL group”).
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The Group's outstanding bank loans and other interest-bearing third-party borrowings
The following table presents information regarding the Group's outstanding bank loans and other interest-bearing third-party borrowings as at

31 December 2009 by segment;

Fixed/floating Committed Current  Non-current

Ssegment interest rate Maturity currency facility portion portion Total

HK$ millions  HK$ millions  HK$ millions  HKS$ millions

Thailand Floating Feb 10 - Mar 10 THB 467 351 = 351

Floating Mar 10 usD 24 20 = 20

Indonesia Fixed oct 21 usD 1,697 M 82 1,615 1,697

Fixed Nov 23 usD 2190 17 202 219

Total 2,407 470 1,817 2,287
Note:

m Includes finance lease obligations as at 31 December 2009.

The following tables present the Group's outstanding bank loans and other interest-bearing third-party borrowings by segment, as well as
information regarding maturities and interest expenses, for the years ended 31 December 2008 and 2009 in respect of such debt;

As at and for the year end 31 December 2008

Current Non-current Total Interest

portion portion borrowings expenses

(Restated) (Restated) (Restated)

HK$ millions HK$ millions HK$ millions HK$ millions

Thailand 339 19 358 18
Indonesia 948 1,086 2,034 167
Others — — — 2
Total for continuing operations 1,287 1,105 2,392 187
Discontinued operations 6,365 3329 9,694 520
Total 7,652 4434 12,086 707
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As at and for the year end 31 December 2009

Current Non-current Total Interest

portion portion borrowings expenses

HK$ millions HK$ millions HK$ millions HK$ millions

Thailand 371 = 371 9
Indonesia 99 1817 1916 233
Total for continuing operations 470 1817 2,287 242
Discontinued operations - - - 247
Total 470 1817 2,287 489

As at 31 December 2009, HK$20 million of such borrowings, compared to HK$69 million as at 31 December 2008 were guaranteed by members
of the HWL group. These borrowings were in respect of the Group's Thailand operation. Under the terms of a credit support agreement between the
Company and the HWL group, the Company agreed to pay a guarantee fee charged at normal commercial rates. The Company has also provided a
counter-indemnity in favour of HWL and its related companies in respect of such guarantees, for so long as there remains a guarantee liability. The
total amount of fees paid to the HWL group for the year ended 31 December 2009 in respect of these borrowings was HK$2 million, compared to
HK$10 million in 2008.

As at 31 December 2009, no fixed assets or current assets of the Group were used as collateral for the Group's borrowings from banks or third
party. As at 31 December 2008, the fixed assets and current assets that were used as collateral for such borrowings had a carrying value of
HK$1,131 million and HK$14 million respectively. As at 31 December 2009, the Group had total current borrowings of HK$470 million and total
non-current borrowings of HK$1,817 million, compared to HK$7,652 million and HK$4,434 million, respectively, as at 31 December 2008. None of
the Group's current borrowings and non-current borrowings were secured in 2009, compared to HK$948 million of the Group's current borrowings
were secured as at 31 December 2008.

The Group's borrowings from the HWL group

In 2008, the Group was granted a secured revolving credit and term loan facility of a maximum aggregate amount of US$2,500 million
(approximately HK$19,376 million) from an indirect subsidiary of HWL at a floating interest rate of LIBOR + 2.45% per annum and a final maturity
date of 15 November 2011. The facility is secured by the assets, rights and business and the issued share capital of the Company and/or certain of
its subsidiaries and is guaranteed by the Company and certain of its subsidiaries. In 2009, this facility was amended and restated, pursuant to which
the indirect subsidiary of HWL agreed to make available to the Group a senior secured term loan/revolving credit facility in the maximum aggregate
amount of US$1,790 million (@pproximately HK$13,872 million) in two tranches at a floating rate of LIBOR + 2.45% per annum and a final maturity
date of 15 November 2011. As at 31 December 2009, the facility amount available to the Group pertaining to the revolving credit facility was
US$1,340 million (@pproximately HK$10,452 million) and there was no outstanding loan balance due to the HWL indirect subsidiary.

Capital resources

As at 31 December 2009, the Group had net current assets of HK$3,205 million compared to net current liabilities of HK$8,036 million as at
31 December 2008. The change to a net current asset position in 2009 from a net current liability position in 2008 was primarily attributable to a
decrease in current borrowings of HK$7,182 million and an increase in cash and cash equivalents, restricted cash and available-for-sale financial
assets totalling of HK$5,164 million, primarily as a result of the Group's spin-off of HTHKH and the sale of the entire indirect interest in Partner
Communications during 2009 as described above, as well as the full repayment of an outstanding debt under the vendor finance facility by the
Group's Indonesia operation during the first half of 2009.
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For the year ended 31 December

2008 2009
(Restated)
HK$ millions HK$ millions
Cash flows from operating activities
Continuing operations:
Loss before taxation (649) (2,707)
Adjustments for:
- Interest and other finance costs, net (164) 638
- Non-cash items 762 720
- Profit on disposal of investments and others, net (1,494) (423)
- Changes in working capital 1,643 (1,778)
Net cash generated from/(used in) continuing operations 98 (3,550)
Interest and other finance costs, net, and taxes paid 842 (173)
Net cash generated from/(used in) operating activities of continuing operations 940 (3.723)
Discontinued operations:
(Cash generated from discontinued operations 7,200 4,407
Interest and other finance costs, net, and taxes paid (1,488) (1,039)
Net cash generated from operating activities of discontinued operations 5712 3,368
Net cash generated from/(used in) operating activities 6,652 (355)
Cash flows from investing activities
Continuing operations:
Net purchases and disposals of fixed assets (2,709) (918)
Advance payments for network rollout, included in other receivables and prepayments (1,035) (1,407)
Acquisition of additional equity interest in a subsidiary = (468)
upfront and fixed periodic payments for telecommunications licences (467) (350)
Proceeds from disposal of subsidiaries, net of cash disposed of 578 =
Proceeds from disposal of base station tower sites 887 380
Proceeds from disposal of assets held for sales = 111
Net cash used in investing activities of continuing operations (2,746) (2,652)
Discontinued operations:
(Cash used in investing activities (4,272) (1,995)
Cash and cash equivalents of subsidiaries disposed of via distribution in specie = (217
Proceeds from disposal of subsidiaries, net of cash disposed of = 8,560
Net cash (used in)/generated from investing activities of discontinued operations (4,272) 6,348
Net cash (used in)/generated from investing activities (7,018) 3,696
Cash flows from financing activities
Continuing operations:
Net increase/(decrease) in borrowings 342 (474)
Upfront fee on and net movement in loan from a related company — (39)
Settlement and rollover of derivatives (79) m
Net cash flows from minority shareholders 6 2
Dividend paid to the Company's shareholders (33,700) =
Proceeds from exercise of share options of the Company 64 =
Net cash used in financing activities of continuing operations (33.367) (512)
Discontinued operations:
Net cash used in financing activities of discontinued operations (288) (1,162)
Net cash used in financing activities (33,655) (1,674)
(Decrease)/Increase in cash and cash equivalents (34,021) 1,667
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The Group's net cash used in operating activities in 2009 was HK$355 million, compared to HK$6,652 million generated in 2008. In 2009, the Group's
net cash used in operating activities of continuing operations was HK$3,723 million, and the Group's net cash generated from operating activities
of discontinued operations was HK$3,368 million. In 2008, the Group's net cash generated from operating activities of continuing operations and
discontinued operations were of HK$940 million and HK$5,712 million, respectively.

The Group's net cash used in operating activities of continuing operations was HK$3,723 million in 2009, compared to HK$940 million
generated in 2008. In 2009, the Group's cash used in continuing operations was primarily as a result of its loss before taxation of HK$2,707
million, working capital outflow of HK$1,778 million which was primarily contributed from the deposit escrowed at the request of the
Israeli tax office pending the finalisation of the discussions with them the potential tax exposure in Israel in relation to the sale of the
entire indirect interest in Partner Communications, and positively adjusted by non-cash and other items of HK$935 million, which resulted
in cash used in continuing operations of HK$3,550 million. This amount was reduced by the Group's net interest and other finance costs
and taxes paid of HK$173 million. In 2008, the Group's cash generated from continuing operations was primarily a result of its loss before
taxation of HK$649 million, working capital inflow of HK$1,643 million which comprised mainly the increase in payables to related
companies, offset by non-cash and other items of HK$896 million, including primarily compensations received by the Group's Indonesia
operation from its network suppliers in the form of credit vouchers, a profit on disposal of base station tower sites of the Group's Indonesia
operation and offset in part by depreciation and amortisation charges, which resulted in cash generated from continuing operations of
HK$98 million. This amount was positively adjusted by the Group's net interest and other finance costs and taxes paid of HK$842 million.

Net cash generated from operating activities of discontinued operations was HK$3,368 million in 2009, compared to HK$5,712 million in 2008. The
Group's net cash generated from operating activities of discontinued operations in 2009 was a result of cash generated from discontinued operations
of HK$4,407 million, offset by net interest and other finance costs and taxes paid of HK$1,039 million. In 2008, the Group's net cash generated
from operating activities of discontinued operations was a result of cash generated from discontinued operations of HK$7,200 million, offset by net
interest and other finance costs and taxes paid of HK$ 1,488 million.

The Group's net cash generated from investing activities was HK$3,696 million in 2009, compared with net cash used in investing activities of
HK$7,018 million in 2008. In 2009, cash inflow from investing activities consisted mainly of the proceeds of HK$8,560 million from the sale of the
entire indirect interest in Partner Communications, which was offset in part by factors including cash used in investing activities of discontinued
operations of HK$1,995 million and cash used in investing activities of continuing operations of HK$2,652 million. Cash outflow from investing
activities in 2008 related primarily to the cash used in investing activities of discontinued operations of HK$4,272 million, net purchases and disposals
of fixed assets of HK$2,709 million, offset in part by proceeds from the disposal of base station tower sites in the Group's Indonesia operation of
approximately HK$887 million.

The Group's net cash used in financing activities in 2009 was HK$1,674 million, compared with net cash used in financing activities of
HK$33,655 million in 2008. The cash outflow from financing activities in 2009 was mainly attributable to the full repayment of the vendor finance
facility of Indonesia operation during the first half of 2009, while the cash outflow in 2008 was primarily due to the Group's payment of a special
dividend of HK$33,700 million.

The increase in the Group's cash and cash equivalents in 2009 was HK$1,667 million, compared to a decrease in cash and cash equivalents of
HK$34,021 million in 2008.
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contractual Obligations

The following table sets forth selected information regarding the Group's contractual obligations to make future payments as at 31 December 2009:

Payments due within
HK$ millions Total 1 year 1- 3 years 3-5 years After 5 years
Purchase obligations 8,795 5561 3,234 = =
Operating lease obligations 4,039 600 877