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Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Company Limited take no
responsibility for the contents of this prospectus, make no representation as to its accuracy or completeness, and expressly disclaim any liability
whatsoever for any loss howsoever arising from, or in reliance upon, the whole or any part of the contents of this prospectus.

A copy of this prospectus, having attached thereto the documents specified in the section headed “Documents delivered to the Registrar of Companies
and Available for Public Inspection in Hong Kong” in Appendix VII to this prospectus, has been registered by the Registrar of Companies in Hong Kong
as required by section 342C of the Companies Ordinance (Chapter 32 of the Laws of Hong Kong). The Securities and Futures Commission of Hong Kong
and the Registrar of Companies in Hong Kong take no responsibility for the contents of this prospectus or any other document referred to above.

The Offer Price is expected to be fixed by agreement between the Global Coordinator (on behalf of the Underwriters) and our Company (for ourselves
and on behalf of the Selling Shareholder) on the Price Determination Date, which is expected to be on or around Friday, 2 July 2010 and, in any event,
not later than Saturday, 3 July 2010. The Offer Price will be not more than HK$2.81 per Offer Share and is currently expected to be not less than HK$2.11
per Offer Share, unless otherwise announced. Applicants for Hong Kong Offer Shares are required to pay, on application, the maximum issue price of
HK$2.81 for each Hong Kong Offer Share together with brokerage of 1%, SFC transaction levy of 0.004% and Stock Exchange trading fee of 0.005%
subject to refund if the Office Price should be lower than HK$2.81. If, for any reason, the Offer Price is not agreed by Saturday, 3 July 2010 by the Global
Coordinator (on behalf of the Underwriters) and our Company (for ourselves and on behalf of the Selling Shareholder), the Global Offering will not
proceed and will lapse.

The Global Coordinator (on behalf of the Underwriters) may, with our consent, reduce the indicative Offer Price range and/or the number of Offer Shares
below that stated in this prospectus at any time on or prior to the morning of the last day for lodging applications under the Hong Kong Public Offer. In
such a case, an announcement will be published in the South China Morning Post (in English) and the Hong Kong Economic Times (in Chinese) and
on our website at www.shirble.net and the website of the Stock Exchange at www.hkexnews.hk not later than the morning of the day which is the last
day for lodging applications under the Hong Kong Public Offer. If applications for the Hong Kong Offer Shares have been submitted prior to the day which
is the last day for lodging applications under the Hong Kong Public Offer, then even if the indicative Offer Price range and/or the number of Offer Shares
is so reduced, such applications cannot be subsequently withdrawn. For more details, please see the sections headed “Structure of the Global Offering”
and “How to apply for Hong Kong Offer Shares” in this prospectus.

Prior to making an investment decision, prospective investors should consider carefully all of the information set out in this prospectus, including the risk
factors set out in the section headed “Risk factors” in this prospectus.

Prospective investors of the Offer Shares should note that the Global Coordinator has the right, in its sole and absolute discretion may, on behalf of the
Hong Kong Underwriters, terminate the Hong Kong Underwriting Agreement by notice in writing to our Company given by the Global Coordinator (on
behalf of the Hong Kong Underwriters), upon occurrence of any of the events set forth in the section headed “Underwriting — Underwriting arrangements
and expenses — Hong Kong Public Offer — Grounds for termination” in this prospectus at any time prior to 8:00 a.m. (Hong Kong time) on the day that
trading in the Shares commences on the Stock Exchange. It is important that you refer to that section for further details.

The Offer Shares have not been and will not be registered under the U.S. Securities Act and may not be offered or sold, pledged or transferred within

the United States except that the Offer Shares may be offered, sold or delivered in the United States to qualified institutional buyers in reliance on Rule
144A or pursuant to other exemption(s) from registration under the U.S. Securities Act and outside of the United States in reliance on Regulation S.
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EXPECTED TIMETABLE

We will issue an announcement in Hong Kong to be published on our website at
www.shirble.net, the website of the Stock Exchange at www.hkexnews.hk and in the South
China Morning Post (in English) and the Hong Kong Economic Times (in Chinese) if there
is any change in the following expected timetable of the Hong Kong Public Offer.

20101
Application lists of the Hong Kong
Public Offer open®. .. .. ... .. .. ... .. .. ....... 11:45 a.m. on Wednesday, 30 June
Latest time to lodge WHITE and YELLOW
Application Forms® . .. ... ... ... .. ... ... . ..., 12:00 noon on Wednesday, 30 June
Latest time to give electronic application
instructions to HKSCC via CCASS® . .. ....... 12:00 noon on Wednesday, 30 June
Latest time to complete electronic applications
under the White Form elPO service
through the designated website
at www.eipo.com.hk® ... L L 11:30 a.m. on Wednesday, 30 June
Latest time to complete payment of White Form elPO
applications by effecting internet banking transfer(s)
or PPS payment transfer(s) . .. ....... ... ... .. . . ... 12:00 noon on Wednesday,
30 June
Application lists of the Hong Kong Public Offer close® ... ... 12:00 noon on Wednesday,
30 June
Price Determination Date®. . ... .. .. ... ... ... .. ... .. .. ... Friday, 2 July
Announcement of:
(i) the Offer Price;
(i) indication of level of interest in the International Placing;
(iii) the level of applications in the Hong Kong Public Offer; and
(iv) the basis of allotment of the Hong Kong Offer Shares
to be published on our website at www.shirble.net,
the website of the Stock Exchange at www.hkexnews.hk and
in the South China Morning Post (in English) and
Hong Kong Economic Times (in Chinese) on or before ........ Wednesday, 7 July
Result of allocations in the Hong Kong Public Offer
(with successful applicants’ identification document
numbers, where appropriate) to be available through
a variety of channels (see “How to apply
for Hong Kong Offer Shares — Publication of results”) ........... Wednesday, 7 July

Result of allocations in the Hong Kong Public Offer
will be available at www.iporesults.com.hk
with a “search by ID” function ............. .. ... ... .. .. ..... Wednesday, 7 July




EXPECTED TIMETABLE

Despatch of White Form e-Refund payment
instructions/refund cheques in respect of wholly
successful (if applicable) and wholly or partially
unsuccessful applications under the Hong Kong
Public Offer on or before®. . .. .. .. .. ... .. .. .. .. .. ... .. ..... Wednesday, 7 July

Despatch of the Share certificates of the Offer Shares
or deposit of certificates of the Offer Shares into CCASS
in respect of wholly or partially successfully applications
pursuant to the Hong Kong public offer on or before® . ... .. ... .. Wednesday, 7 July

Dealings in Shares on the Stock Exchange
expected to COMMENCE ON. . .. .. .. i Thursday, 8 July

Notes:

(1)  All times and dates refer to Hong Kong local times and dates, except as otherwise stated. Details of the
structure of the Global Offering, including its conditions, are set out in the section headed “Structure of the
Global Offering” in this prospectus.

(2) If there is a “black” rainstorm warning or a tropical cyclone warning signal number 8 or above in force in
Hong Kong at any time between 9:00 a.m. and 12:00 noon on Wednesday, 30 June 2010, the application lists
will not open on that day. Further information is set out in the section headed “How to apply for Hong Kong
Offer Shares — Applying by using a WHITE or YELLOW Application Form — Effect of bad weather on the
opening of the application lists” in this prospectus. If the application lists do not open and close on
Wednesday, 30 June 2010, the dates mentioned in this section headed “Expected timetable” may be
affected. A press announcement will be made by us in such event. Applicants who apply by giving electronic
application instructions to HKSCC should refer to the section headed “How to apply for Hong Kong Offer
Shares — Applying by giving electronic application instructions to HKSCC via CCASS” in this prospectus.

(8)  Applicants who apply for Hong Kong Offer Shares by giving electronic application instructions to HKSCC
via CCASS should refer to the paragraph headed “How to apply for Hong Kong Offer Shares — Applying by
giving electronic application instructions to HKSCC” in this prospectus.

(4)  You will not be permitted to submit your application through the designed website at www.eipo.com.hk after
11:30 a.m. on the last day for submitting applications. If you have already submitted your application and
obtained an application reference number from designated website prior to 11:30 a.m., you will be permitted
to continue the application process (by completing payment of application monies) until 12:00 noon on the
last day for submitting applications, when the application lists close.

(5)  The Price Determination Date is expected to be on or around Friday, 2 July 2010, and in any event no later
than Saturday, 3 July 2010. If, for any reason, the Offer Price is not agreed on or before Saturday, 3 July
2010, the Global Offering (including the Hong Kong Public Offer) will not proceed and will lapse.

(6) e-Refund payment instructions/refund cheques will be issued in respect of wholly or partially unsuccessful
applications pursuant to the Hong Kong Public Offer and also in respect of wholly partially successful
applications if the final Offer Price is less than the price payable on application. Refund cheques will be
crossed “Account Payee Only” made out to you, or if you are joint applicants, to the first named applicant
on your Application Form. Part of your Hong Kong ldentity Card number/passport number or if you are joint
applicants, part of the Hong Kong Identity Card number/passport number of the first-named applicant,
provided by you may be printed on your refund cheque, if any. Such data would also be transferred to a third
party for refund purpose. Your banker may require verification of your Hong Kong Identity Card
number/passport number before encashment of your refund cheque. Inaccurate completion of your Hong
Kong Identity Card number/passport number may lead to delay in encashment of or may invalidate your
refund cheque.

(7)  Applicants who have applied on WHITE Application Forms for 1,000,000 or more Hong Kong Offer Shares
and have indicated in their applications that they wish to collect any refund cheques and share certificates
in person, may do so from our Hong Kong Share Registrar, Computershare Hong Kong Investor Services
Limited, at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong
between 9:00 a.m. to 1:00 p.m. on Wednesday, 7 July 2010. Applicants being individuals who opt for
personal collection musts not authorise any other person to make collection on their behalf. Applicants being
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corporations who opt for personal collection must attend by their authorised representatives bearing letters
of authorisation from their corporation stamped with the corporation’s chop. Both individuals and
representatives of corporations must produce, at the time of collection, identification and (where applicable)
documents acceptable to Computershare Hong Kong Investor Services Limited at the time of collection.
Applicants who have applied on YELLOW Application Forms for 1,000,000 or more Hong Kong Offer Shares
under the Hong Kong Public Offer may collect their refund cheques, if any, in person but may not elect to
collect their share certificates which will be deposited into CCASS for the credit of their designated CCASS
participants’ stock accounts or CCASS investor participant stock accounts, as appropriate. The procedures
for collection of refund cheques for YELLOW Application Form applications are the same as those for
WHITE Application Form applicants. Applicants who apply for Hong Kong Offer Shares by giving electronic
application instructions to HKSCC should refer to the paragraph headed “Applying by giving electronic
application instructions to HKSCC” under the section headed “How to apply for Hong Kong Offer Shares”
in this prospectus for details. Uncollected share certificates (if applicable) and refund cheques (if applicable)
will be despatched by ordinary post at the applicants’ own risk to the addresses specified in the relevant
applications. Further information is set out in the section headed “How to apply for Hong Kong Offer Shares
— Despatch/collection of share certificates and refund cheques” in this prospectus.

Share certificates will only become valid if the Global Offering becomes unconditional
and neither of the Underwriting Agreements is terminated in accordance with its terms
before 8:00 am on the Listing Date, which is expected to be Thursday, 8 July 2010. Investors
who trade the Shares on the basis of publicly available allocation details prior to the receipt
of the Share certificates or prior to the Share certificates becoming valid do so entirely at
their own risk. If the Global Offering does not become unconditional or the Underwriting
Agreements are terminated in accordance with their terms, we will make an announcement
as soon as possible.

You should read carefully the sections headed “Structure of the Global Offering”
and “How to apply for Hong Kong Offer Shares” in this prospectus for details relating
to the structure of the Global Offering and how to apply for Hong Kong Offer Shares.
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SUMMARY

This summary aims at giving you an overview of the information contained in this
prospectus. As this is a summary, it does not contain all the information that may be
important to you. You should read this prospectus in its entirety, including our financial
statements and the accompanying notes, before you decide to invest in the Offer
Shares. There are risks associated with any investment. Some of the particular risks
in investing in the Offer Shares are set out in the section headed “Risk factors”. You
should read that section carefully before you decide to invest in the Offer Shares.
Various expressions used in this summary are defined in the section headed
“Definitions” in this prospectus.

OVERVIEW

We are one of the leading and long established Shenzhen-based department store
chains according to 2009 4F JiF % Il w55 [ A @ & 6 3% R 25 T 7 9 25 4y (Survey Report on
the Customer Satisfaction Levels of the Shopping Malls in Shenzhen, 2009*) issued by
G ZEwmETEWE  (Shenzhen Retail Business Association®) (the “Survey
Report’)No®) operating under the well-known brand of “ #& 4 & #”. We principally target
the mid-market segment, i.e. customers falling within the middle level income bracket in
Shenzhen and other cities in Southern China, aiming to offer our customers with a wide
range of quality merchandise and customer-oriented services, as well as a convenient and
comfortable “one-stop” shopping environment. We believe this market position enables us
to maintain significantly higher resilience to fluctuations in economic and market conditions.
We also position ourselves as a chain of community shopping centres.

We have achieved a proven operation history of more than 14 years under a stable and
experienced management. Our operations began with our first department store, Hongling
store in Shenzhen in 1996, and since then our business and retail network grew with the
opening of new stores at various strategic locations within Shenzhen. In 2004, leveraging
our established reputation and household brand name and, at that time, over eight years of
retail industry experience, including our in-depth understanding of consumer preferences
and our relationships with merchandise suppliers and concessionaires, we successfully
expanded our department stores beyond Shenzhen to other cities in Southern China.

According to the Survey Report, we are one of the four key enterprises in the
department store industry in Shenzhen. The Survey Report further highlights that we are
ranked first among the four key enterprises in the department store industry in Shenzhen in
terms of customer loyalty rating.

We currently own and operate 11 # # # ¥ department stores, of which nine are
within Shenzhen and two are located in Changsha (the capital city of Hunan Province) and
Shanwei (a coastal city in the eastern Guangdong Province), respectively. Currently, ten of
our stores are operated on leased premises and only one of our stores is operated on our
own premises. Going forward, after Listing, we intend to continue our strategy of setting up
and operating our stores mostly on leased premises. However, depending on the market

Note: Our chief executive officer, Madam YANG Xiaomei (#; 4%t %« 1), is a vice chairman of Shenzhen Retail
Business Association and she does not participate in the management of the association. Our Directors
confirm that Shenzhen Retail Business Association is an Independent Third Party and confirm that the
preparation of the Survey Report was not commissioned by us and such report was prepared in the ordinary
course of business by Wanren Market Research.
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condition in the future and if opportunities arise, we may consider the alternative of setting
up our stores on acquired land after detailed feasibility study of the expected capital
expenditure and the source of financing associated with the acquisition of land.

All our stores are having similar exterior and interior designs including layouts, colour
schemes and decors, thereby enhancing customers’ awareness of our brand # ¥ £ €.
Apart from our existing 11 stores, we have also entered into a lease agreement in February
2010 in respect of our Shajing store in the Bao’an District, Shenzhen, which is expected to
commence business in or around July 2010. We have also entered into a lease agreement
in May 2010 in respect of our Minzhi store in the Bao’an District, Shenzhen, which is
expected to commence business in or around September 2010. We will also open another
new store in Futian District, Shenzhen, which is part of the development project above the
Yitian station of Shenzhen metro railway system. This new store is expected to commence
business in 2012. The location, merchandise mix, layout, customer and complementary
services as well as the promotion activities of each of our stores are designed and
organised to cater for the preferences, daily needs and spending patterns of our target
customers. Our strategy to focus on daily necessities and consumer goods helps us to
establish strong customer relationships and brand loyalty within the local population.

Our 11 stores currently in operation occupy an aggregate Gross Floor Area of
approximately 159,000 sq. m., three of which have an individual Gross Floor Area of over
20,000 sqg. m. and five of the remaining stores have an individual Gross Floor Area of over
10,000 sqg. m. All our stores are strategically located and enjoy high pedestrian flow and high
visibility, and within close proximity to the residential areas and public transportation
systems.

We offer a broad range of merchandise in our stores, including footwear, textiles,
apparel, cosmetics, children’s and households’ goods, electrical appliances, daily consumer
products and household necessities, enabling us to capture a wide and diverse range of
customers. Our Directors believe that the comprehensive range of mid-market products
(with over 200,000 items of quality products) offered by us distinguishes us from our
competitors.

We also cater for the upper-end segment of the retail market in respect of certain
categories of products, through offering well-known international and domestic branded
products in our stores, to satisfy the demand of customers with relatively higher
consumption power. Further, we are an authorised sales enterprise under the Change of the
Old for New Program in Shenzhen for household electrical appliances. The Change of the
Old for New Program is a short term incentive policy which the PRC Government
implemented from June 2009 on a trial basis for one year and subsequently extended until
31 December 2011, but it is uncertain whether such program will be further extended when
it expires. Please refer to the paragraph headed “Expiration of, or changes to, certain
favourable government policies applicable to us may have a material adverse effect on our
operation results or may obstruct our expansion plan in our targeted markets” under the
section headed “Risk factors — Risks relating to our business” in this prospectus for further
details.
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Our Turnover grew from approximately RMB1,004.5 million in 2007 to approximately
RMB1,148.0 million in 2009, representing a CAGR of approximately 6.9%. Our profit and
total comprehensive income attributable to equity holders increased from approximately
RMB100.7 million in 2007 to approximately RMB140.3 million in 2009, representing a CAGR
of approximately 18.0%.

Sales in our stores can be generally divided into direct sales and concessionaire sales.
Our Directors believe that the synergies between direct and concessionaire sales allow us
to have better inventory control whilst at the same time being able to leverage on the
competencies of our concessionaires. Overall store revenue and efficiencies of resource
management are thereby increased.

A part of our profit was derived from a net gain on the disposal of held-for-trading
investments (which represent investments in listed securities and financial products). The
net gains from our disposal of held-for-trading investments amounted to approximately
RMB11.1 million, RMB4.9 million and RMB32.7 million for the three years ended 31
December 2007, 2008 and 2009 respectively, which accounted for 11.0%, 5.5% and 23.3%
of our profit and total comprehensive income for those three years respectively. Further
information regarding our held-for-trading investments is set out in the section headed
“Financial Information — Description of Certain Items of Statements of Comprehensive
Income — Finance Income” in this prospectus.

Our Group started issuing pre-paid gift cards in January 1996. As at the Latest
Practicable Date, all of our stores issued pre-paid gift cards. Cash that we receive from the
issuance of pre-paid gift cards is an advance we receive from customers that increases
trade and other payables on our balance sheet, but does not constitute part of Turnover or
Gross Sales Proceeds until the customers pay for our goods or services using balance in
pre-paid gift cards rather than other methods of payment such as cash, credit cards or other
charge cards. For each of the three years ended 31 December 2007, 2008 and 2009, Gross
Sales Proceeds derived from sale of goods or services where the customers settled our
invoices by way of balances on pre-paid gift cards were approximately RMB480.2 million,
RMB565.3 million and RMB592.6 million, respectively, representing 30%, 33% and 32% of
total Gross Sales Proceeds in each of those years respectively. Our PRC Legal Advisers are
of the view that by offering pre-paid gift cards, we have breached the requirements under
RS B B il 45 REAC M 5 () % &) (Emergency Notice on Prohibition of Issuing
and Using Tokens (or Token Cards)*) (“Emergency Notice”) jointly promulgated by
Bl % &% 5 7 B & (State Economic and Trade Commission®), [B# k4 1E47 %
A IE 2z m 2 % (Office of Correcting Industrial Improper Practice at the State Council*) and
the PBOC on 19 January 2001 and relevant laws and regulations. Please refer to the
paragraph headed “We have issued pre-paid gift cards, which have breached the applicable
PRC laws, regulations and regulatory policies and we may be subject to enforcement action
for the breach” in the section headed “Risk Factors — Risks relating to our business” in this
prospectus for further details.



































