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Investment Portfolio

2010% 6E]30F I as at 30 June 2010

[ T
M SR W
(7 % of Total Net
%“,f&_’—ﬁ J;’FQ"E}’ ?ﬁ HErE! Market Value Assets Attributable
Hong Kong Listed Investments Holdings (HK$) to Unitholders
Fﬁ;‘:ﬁx’-}(}‘gj Hong Kong Equities
iﬁ]ﬁ’!]ﬁlll Consumer Goods
TR Dongfeng Motor Group 24,295,880 221,335,467 1.16%
[ g Sinopharm 5,869,621 168,751,604 0.88%
?‘J FLIEE Tsingtao Brewery 2,932,002 107,018,073 0.56%
497,105,144 2.60%
F’J‘l‘-?’ﬁ Energy
H I[E&'H Miﬁ:i‘;{l China Coal Energy 34,939,029 344,149,436 1.80%
FIAIHIE I%ﬁ‘f China Oilfield Services 13,746,851 126,196,092 0.66%
H BT ppif== China Petroleum & Chemical 150,265,569 952,683,707 5.00%
et ﬁii‘ﬁ China Shenhua Energy 30,438,191 867,488,444 4.55%
H 1BIT IR PetroChina 188,942,051 1,651,353,526 8.66%
Hr PR Yanzhou Coal Mining 17,532,327 267,893,957 1.40%
4,209,765,162 22.07%
:’_éﬂﬂ Financials
Flipigal= Bank of China 482,031,787 1,913,666,193 10.04%
ﬂzlmﬁiw Bank of Communications 51,663,294 428,288,707 2.25%
H I ﬁ%ﬁ? China Citic Bank 61,083,275 305,416,375 1.60%
H 1l AL China Construction Bank 296,785,700 1,881,621,338 9.88%
H [IE =SR] China Life Insurance 55,026,687 1,903,923,370 9.99%
F’,ﬁrﬂf{ifﬂ‘ China Merchants Bank 35,013,893 661,762,578 3.47%
J[{ﬁ&szd;i Sl China Minsheng Banking 36,955,150 251,664,572 1.32%
Fligsi= 2 2 il il China Pacific Insurance 9,320,786 290,342,484 1.52%
Flist f}ﬂ.%fif? Industrial & Commerical Bank of China 326,188,408 1,869,059,578 9.80%
s P i PICC Property & Casualty 21,661,990 162,464,925 0.85%
FHT < e Ping An Insurance 15,356,079 988,163,684 5.18%
10,656,373,804 55.90%
YR Information Technology
F:“—E’h& BYD 4,615,693 268,864,117 1.41%
HESEES ZTE 4,701,153 112,592,614 0.59%
381,456,731 2.00%
R Materials
fl x[gszlﬁzﬂi' Aluminum Corporation Of China 35,317,495 212,258,145 1.11%
el e Angang Steel 9,724,105 91,601,069 0.48%
I IE S Jiangxi Copper 12,420,533 182,085,014 0.95%
H N[ESZIH (b Metallurgical Corporation of China 25,708,940 86,382,038 0.45%
%= fﬁf&i B Zijin Mining Group 35,863,873 210,879,573 1.11%
783,205,839 4.10%
Lel: ¥ 53 Properties & Construction
A Anhui Conch Cement 7,365,859 168,678,171 0.88%
fl l[gszlﬂziﬁj?ﬁi% China Communications Construction 39,652,266 283,910,225 1.49%
H 1 AT China National Building Material 10,754,003 135,285,358 0.71%
Fl 1B China Railway Construction 17,660,680 173,781,091 0.91%
H l['ﬁSZIH 1586 China Railway 35,789,589 180,379,529 0.95%
fiwRiel:? Guangzhou R&F Properties 9,088,949 90,344,153 0.47%
1,032,378,527 5.41%
5 Services
H 1 [ [l g 2 Air China 19,727,737 152,889,962 0.80%
Fl1fglsme g China COSCO 23,112,785 185,595,664 0.97%
Fl 191 5% China Shipping Development 11,604,256 115,694,432 0.61%
454,180,058 2.38%
& Telecommunications
fl l[ﬁﬁl?_ﬁﬁ China Telecom 124,268,545 467,249,729 2.45%
EIE S Utilities
é@’g‘]?i’l JEE China Longyuan Power Group 18,207,753 131,459,977 0.69%
"\‘3[ B Datang International Power Generation 26,723,320 84,712,924 0.44%
# Hiﬁaﬁilﬁi??i’l J Huaneng Power International 27,356,456 126,113,262 0.66%
342,286,163 1.79%
‘EJ '-}Q‘%J Total Equities 18,824,001,157 98.70%
YRR Rights
kG ﬂ%.‘?ﬁﬁéﬂﬁamoﬁ 6%]) Bank of Communications Rights (June 2010) 7,717,076 24,077,277 0.13%
ALY Total Investments 18,848,078,434 98.83%
(ARFE T4 7 - 18,842,774,632 yi 7% ) (Total cost of investments - HKD18,842,774,632)
Rl R Other Net Assets 223,965,427 1.17%
Total Net Assets Attributable to Unitholders 19,072,043,861 100.00%
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Statement of Movements in Portfolio Holdings

F112010F 1E]1F 1220105 65 30F | [HEHRK] for the period from 1 January 2010 to 30 June 2010

EETTL FIgE
20105 1E|1f! 2010 6£[30f !
ﬁf&_FﬂJ#}‘E’f Holdings as at wrp WP Holdings as at
Hong Kong Listed Investments 01 Jan 2010 Additions Disposals 30 Jun 2010
“",ﬁ»'«j&‘%.l Hong Kong Equities
iﬁ]i’*é Consumer Goods
[Ed Dongfeng Motor Group 16,651,465 11,188,693 3,544,278 24,295,880
[ﬁﬁ'%}?‘s’]& Sinopharm - 6,726,661 857,040 5,869,621
FFJ Fhpe ip‘l Tsingtao Brewery 2,482,278 1,042,929 593,205 2,932,002
ﬁt?’ﬁ‘l Energy
Flst[ 1 f 1"5’1 China Coal Energy 23,942,969 16,098,604 5,102,544 34,939,029
H AP '%f”l China Oilfield Services 8,948,041 6,809,638 2,010,828 13,746,851
FliBiT dE! == China Petroleum & Chemical 97,822,644 74,373,059 21,930,134 150,265,569
H 1 [l H"‘W China Shenhua Energy 19,815,487 15,066,253 4,443,549 30,438,191
FHET IR PetroChina 123,002,519 93,517,050 27,577,518 188,942,051
HroS Yanzhou Coal Mining 11,415,630 8,675,906 2,559,209 17,532,327
Financials
Bank of China 443,172,047 181,398,218 142,538,478 482,031,787
Bank of Communications 80,673,686 29,566,295 58,576,687 51,663,294
China Citic Bank 39,764,740 30,232,427 8,913,892 61,083,275
il l[gszlg, it China Construction Bank 383,724,790 148,592,075 235,531,165 296,785,700
Pl * i China Life Insurance 43,378,601 20,078,023 8,429,937 55,026,687
Pf& #lUT China Merchants Bank 20,176,617 19,946,023 5,108,747 35,013,893
FF[[@W?J EX At China Minsheng Banking 41,450,113 4,494,963 36,955,150
Fl s P il i China Pacific Insurance - 9,357,784 36,998 9,320,786
Fligst FT;J%LH Industrial & Commerical Bank of China 363,145,854 143,454,221 180,411,667 326,188,408
H 1[I g PICC Property & Casualty 14,103,878 10,724,006 3,165,894 21,661,990
Fl gt 5 i Ping An Insurance 8,205,462 8,826,950 1,676,333 15,356,079
g #{Q‘Jﬁ, Industrial Goods
|Jf ;s*?f;l ) F UFJ Harbin Power Equipment 3,941,077 1,272,020 5,213,097 -
f“' e Shanghai Electric 17,332,906 9,885,620 27,218,526 -
TR Information Technology
,'L;[[Hﬁ BYD 4,622,883 1,858,280 1,865,470 4,615,693
H l‘—?ﬂm?* ZTE 5,186,975 485,822 4,701,153
RUFFR Materials
]x[ﬁS«IQF £ 4 Aluminum Corporation Of China 22,991,867 17,488,534 5,162,906 35,317,495
i) Angang Steel 6,332,623 4,815,554 1,424,072 9,724,105
S‘Fﬁiﬁ\’ E4 China Molybdenum 7,642,541 2,464,440 10,106,981 -
‘ﬁfﬁj‘i’ Jiangxi Copper 8,086,128 6,147,879 1,813,474 12,420,533
Rﬂz; |fﬁﬁj, Maanshan Iron & Steel 10,103,085 3,256,060 13,359,145 -
Fl1BstF 0F Metallurgical Corporation of China - 29,465,755 3,756,815 25,708,940
T [’ HET AT Sinopec Shanghai Petrochem 13,584,393 4,375,920 17,960,313 -
:f\ék ’ﬁ?i’;« [Ext Zijin Mining Group 23,348,923 17,750,740 5,235,790 35,863,873
Lel: ¥ 53 Properties & Construction
A A Anhui Conch Cement 2,525,196 5,442,260 601,597 7,365,859
fl x[g&:'ﬂzim?ﬁ% China Communications Construction 25,813,849 19,624,588 5,786,171 39,652,266
H 1 AT China National Building Material 7,003,204 5,326,829 1,576,030 10,754,003
fl l[gszlééﬁﬁ China Railway Construction 12,102,896 8,135,448 2,577,664 17,660,680
H I{E&IH 158 China Railway 24,525,806 16,487,870 5,224,087 35,789,589
fiwRiel:A Guangzhou R&F Properties 5,917,256 4,498,668 1,326,975 9,088,949
k7 Services
H 1 [ [l g 2 Air China 12,842,892 9,765,272 2,880,427 19,727,737
5| “:FIJF}W B[RS Beijing Capital International Airport 10,954,410 3,530,540 14,484,950 -
Ilﬁ?&'i:i§ China COSCO 15,046,188 11,438,375 3,371,778 23,112,785
lluméﬁiq ﬂ?p? China Shipping Container Lines 20,774,524 6,694,720 27,469,244 -
Fl 191 3% China Shipping Development 7,555,974 5,748,855 1,700,573 11,604,256
1 R VR FJ WO Jiangsu Expressway 7,123,655 2,295,800 9,419,455
Wi Ve ”ﬁ EE Zhejiang Expressway 8,360,719 6,230,140 14,590,859 -
Telecommunications
| l[gsallw ﬁ@in China Communications Services 11,618,812 3,743,800 15,362,612 -
China Telecom 80,900,501 61,507,025 18,138,981 124,268,545
REEIE 3 Utilities
I B R China Longyuan Power Group - 18,279,960 72,207 18,207,753
~H ﬁiﬁ'ﬁiﬁiﬁ?# Datang International Power Generation 19,331,998 12,981,516 5,590,194 26,723,320
g 'r”[é&w;l, i il Huaneng Power International 17,810,230 13,538,375 3,992,149 27,356,456
Rl Rights
E iﬂ‘;ﬂﬂu‘?? [E1#(2010= 65 ) Bank of Communications Rights (June 2010) - 7,717,076 - 7,717,076
}ﬁmﬁiwﬁ’ﬁé@(zomﬁ‘ 35]) China Merchants Bank Rights (March 2010) - 4,295,329 4,295,329
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Statement of Assets and Liabilities
2010% 6E]30F I as at 30 June 2010

30-06-2010 31-12-2009
(#h7) (HH5)
(HKD) (HKD)
Y& Assets
o T%'f [ g E RIS Investments at fair value through profit or loss 18,848,078,434 16,887,100,077
Tl 1515 55 PF | 7 Distributions receivable 160,936,511 -
FIE WL = E’f#”i Cash and cash equivalents 206,523,011 74,123,609
?rtijﬁ[@ Total Assets 19,215,537,956 16,961,223,686
f1ffi Liabilities
[ [ T 1 e 1 3 7FT Amounts payable on redemption of units - 41,520
SEHRA R 2T s 0 2F Accrued expenses and other payables 11,605,832 10,262,949
i U2 53 Y~ Distributions Payable 131,888,263 45,504,306
F‘fl [‘?j}?ﬁ[@ Total liabilities 143,494,095 55,808,775
RCRIR ) S VSRR
Net assets attributable to unitholders* 19,072,043,861 16,905,414,911
%3 Representing:
1@3&;&@ Total Equity 19,072,043,861 16,905,414,911
=155 F & B E [Total number of units in issue 164,860,329 132,186,722
£ B YR [ * Net asset value per unit * 115.69 127.89

ﬁ‘@ﬁ%@fi‘- UIERE R (g L SRR U T e T NI SO W o A s B A ‘E“Sf%ﬁ!ﬁﬂ‘?ﬁéf, FIT Cpghe Fp YD) k”rﬁ’ﬁ‘ﬁ[lﬁ (= BTk ey 39 il ) \%T

R <<ﬁffrgl7h%‘ﬂ§§fﬂ‘?ﬁﬂ>> TP A o P Jﬁiﬁﬁﬁ?ﬁéfl FIERERY R J ) Vv Bastf) I o= (A 2 DEAE RV w¥i% i i -

¥ The Manager would like to highlight that the principles for calculating the published unit price as set out in the Explanatory Memorandum of the Fund are different from that required for calculating the net assets attributable
to unitholders and hence the corresponding net asset value per unit for financial reporting purposes under HKFRSs. The net assets attributable to unitholders as reported in the financial statements are therefore different
from the adjusted total net assets for valuation purposes at the reporting dates.
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Distribution Disclosure

2010F 1E[1FTZ-2010F 65| 30 F I HE L]V % S0 8&% 2009.# [F[]ﬁliji’f Bl P
Period of distribution from 1 January 2010 to 33:

June 2010 and the comparison with the same period in 2009

Ik 1ud b = 2R3 b= ARl ki)
[ ELE 13 SIVEEIHE Distribution Total
Date of Date of per Unit Distribution
Ex-distribution Payment (H#h7 HKD) (¥7= HKD)
2010+ FlIH> 25 55 % 2010+ 64251 2010 75] 91
Interim distribution 2010 25 June 2010 09 July 2010 0.80 131,888,263
2009-F 125 55 F 2009F 6726 ! 2009 7510 !
Interim distribution 2009 26 June 2009 10 July 2009 1.10 128,056,924
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Performance of the Hang Seng Chlna Enterprises Index and Hang Seng H-Share Index ETF
EHZOlOﬁ‘ 1E[1F1Z 2010+ 6£[30F!

From 1 January 2010 to 30 June 2010

BESE RS
Performance in HK Dollar

i /?ﬁﬂﬂund/lndex
S Hq&fgw 7 gif * Hang Seng H-Share Index ETF * -8.98%
NN jf" QV Hang Seng China Enterprises Index * -8.60%

7] Y5 HSBC Provident Fund Trustee (Hong Kong) Limited * {gi % #’Qm [ ’F[J
Source: HSBC Provident Fund Trustee (Hong Kong) Limited and Hang Seng Indexes Company Limited.

* AR CORRD Y SR I - W RLR SRR S R -
* Performance is calculated in base currency with NAV to NAV, dividend reinvestment.

PRI B LR SR AR BT AU AT R P BT A Y -

* Performance is calculated in total return with dividend reinvestment, net of PRC withholding tax.

}‘wa’ﬁ P ETE L R o ) B 2R R ﬂaa?rlil PSR « FL& i [F} A R R A S AR T R ,‘{’ﬁﬂ‘v
@Huiiowﬁﬂtﬁm < (TR - %ﬁf%@%ﬁH%ﬁ@ﬂjﬁeygiefwﬁwﬁ@l%ﬁ/rr[i;§¢m¢ijw
[mﬂjﬁevgewwaﬁ*%w%V¢ﬂwaﬂ

Investors should note that investment involves risks and not all investment risks are predictable. Prices of fund units may go up as well as down and past performance

information presented is not indicative of future performance. Investors should read the Hong Kong Offering Document of Hang Seng H-Share Index ETF (including the full text

of the risk factors stated therein (such as the arrangement in the event that the Hang Seng H-Share Index ETF is delisted)) in detail before making any investment decision.
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Hang Seng H-Share Index ETF — Comparison of Daily Closing Price and Net Asset Value per Unit
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Hang Seng China Enterprises Index Constituent Stocks Disclosure

N EEAT2010F 6E]30F T fﬁ[ﬁj Fl1s! -3 ?ﬁg'ﬁ 157 B2 R e e
Listed below are those constituent stocks that accounted for more than 10% of the weighting of the Hang Seng China Enterprises Index as at 30 June 2010.

A FRE
Constituent Stocks Weighting of the Index
FHEAL= 10.12%
Bank of China

FlIBS & 2 faa 10.09%

China Life Insurance
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Report on Investment Overwelght in Constituent Stocks of the Hang Seng China Enterprises Index by the Fund
EHZOlOﬁ‘ 1E[1F1Z 2010+ 6£[30F!

From 1 January 2010 to 30 June 2010

U L2 ‘/Efﬁﬁﬁjéﬂz il - # g2 fff*ﬂ(mffwﬂm* LS i ﬁé (TG!SR BT - L8 AR

§L9 JE FTJ?Q Fiﬁ‘ﬂ e j% 5o T ﬁw SRR AT B*Lffﬂﬁ'kﬂﬁlﬂifl ¥ Apsr ( rﬂﬂ“{%m ) T FU?’IEJWIJA&“ it “E{?‘ETF.'JE!'%
ﬁﬁ{;ﬁ”ﬂﬁn%ﬁﬂ‘lﬂ VEE Fod el ek oty AET9Y P
10%1)~ 49%* N
10%230% 4%
30%%50% 3%
50%)" ] 2%

E{" Sl u;v @mmq&'f% AREETiE (10% 0 f(&pf?;}gmﬁrégjg’,éﬁ7}%;34%%:';:7;@ﬁ}q&ﬁ@ﬁgﬁlzﬁﬁia&' S{EHTL0%[ > 53 il = b LR E
fodd rggj 10%

720005 LEI 1|1 220105 6 5] 30F R[] » L& ARSI 2 5@ 1 et iy dErof P L -

As stated in the Hong Kong Offering Document of the Fund, if a representative sampling strategy is implemented when investing for the Fund, the Manager (Hang Seng
Investment Management Limited) will apply such strategy in accordance with the Fund’s relevant investment restrictions thereby enabling the Manager to overweight the
constituent stocks of the Hang Seng China Enterprises Index (the “Index”) relative to their respective weightings in the Index in accordance with the below limits.

Stock's weight in the Index Maximum extra weighting to be allocated
Below 10% 4%*

10%-30% 4%

30%-50% 3%

Above 50% 2%

! Where the weighting of a constituent stock in the Index is below 10% and if the total allocation to this constituent stock is still below 10% after allocating the maximum extra
weighting of 4%, the total allocation to it may be adjusted up to maximum of 10%.

During the period from 1 January 2010 to 30 June 2010, the Manager has complied in full to the above maximum extra weighting.
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Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Fung Hau Chung, Andrew

Lee Pui Shan

Luk Sai Lung

Lau Chuen Chung

Ngan Man Kit, Dave

Trustee, Custodian and Registrar

HSBC Provident Fund Trustee (Hong Kong) Limited
1 Queen's Road Central

Hong Kong

Conversion Agent

HK Conversion Agency Services Limited
2nd Floor Vicwood Plaza

199 Des Voeux Road

Central Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank





