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Investment Portfolio

2010% 6E]30F I as at 30 June 2010

PR T
MW REEEEATTE
(BT ) % of Total Net Assets
“F"lfﬁ_'—ﬁ J?s‘e"‘ﬁ E:ingd- o Market Value Attributable to
Hong Kong Listed Investments Holdings (HK$) Unitholders
Fﬁ;‘:ﬁx’-}g“gj Hong Kong Equities
1R Basic Materials
Fl1BIGH Aluminium Corporation of China 656,871 3,947,795 1.63%
H ![aﬁlj!%iﬁti‘ﬁl China Coal Energy 683,350 6,730,998 2.78%
RREZEEES ﬁii"ﬁ China Shenhua Energy 285,737 8,143,505 3.36%
LEfYER Zijin Mining Group 667,818 3,926,770 1.62%
22,749,068 9.39%
3?]%’_5’;]:7?;}‘ Consumer Services
Fl 1B g e 2 Air China 548,926 4,254,175 1.76%
Financials
Bank of China 2,462,509 9,776,161 4.04%
Bank of Communications 1,076,645 8,925,387 3.69%
China Citic Bank 1,549,834 7,749,170 3.20%
fl 1[@&2@%‘?5&5 China Construction Bank 3,453,988 21,898,284 9.05%
FlUBs! * i China Life Insurance 481,990 16,676,854 6.89%
ﬂfgjfi{ﬁ? China Merchants Bank 500,555 9,460,490 3.91%
FLLESZH\T TE China Pacific Insurance 154,000 4,797,100 1.98%
Flist Ffﬂfi{ﬁ? Industrial and Commercial Bank of China 3,368,448 19,301,207 7.98%
H 1 Ping An Insurance 167,554 10,782,100 4.46%
109,366,753 45.20%
- 4 Industrials
Fg’hm BYD 114,399 6,663,742 2.75%
s {Efﬁf& China Communications Construction 740,562 5,302,424 2.19%
Pl ey China COSCO 429,802 3,451,310 1.43%
FH 1688 China Railway 700,658 3,531,316 1.46%
18,948,792 7.83%
T SR 0il & Gas
FITBIT 3= China Petroleum & Chemical 1,569,486 9,950,541 4.11%
H IBHAITE T CNOOC 1,108,016 14,825,254 6.13%
FITBIT - R3a PetroChina 1,102,737 9,637,921 3.98%
34,413,716 14.22%
= Telecommunications
il I[ESW';E’J China Mobile 321,859 25,088,909 10.37%
fl l[gszl’fqﬁ[% China Telecom 2,584,947 9,719,401 4.02%
H lﬁi&'%ﬁ;ﬂ China Unicom 1,162,945 12,257,440 5.06%
47,065,750 19.45%
R4 Utilities
4\?[ [é&'ﬁ;ﬁ,é“gf?q—‘ Datang International Power Generation 551,814 1,749,250 0.72%
E ] R Total Equities 238,547,504 98.57%
’-E“FJI%E@ Rights
miﬁjﬁiﬁ?ﬁﬁéﬁ(zomﬁ 6%]) Bank of Communications Rights (Jun 2010) 161,496 503,868 0.21%
ﬁ&#f‘;}ﬁ i ] Total Investments 239,051,372 98.78%
(AL T4 7 - 219,993,583 y# 77 ) (Total cost of Investments - HKD219,993,583)
Rl R Other Net Assets 2,968,980 1.22%
Total Net Assets Attributable to Unitholders 242,020,352 100.00%
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Statement of Movements in Portfolio Holdings

F112010F 1E]1F 1220105 65 30F | [HEHRK for the period from 1 January 2010 to 30 June 2010

g Hegrt!
20105 1EJ1f! 20105 6E] 30} !
“F",ﬁ»_'—m?g?}' Holdings as at o b Holdings as at
Hong Kong Listed Investments 01 Jan 2010 Additions Disposals 30 Jun 2010
FWBL}L“EJ Hong Kong Equities
gy ol Basic Materials
Fl1BIGH S Aluminium Corporation of China 712,871 8,000 64,000 656,871
H i Miﬁii’ﬁl China Coal Energy 742,350 7,000 66,000 683,350
| 1 VR China Shenhua Energy 306,737 24,500 45,500 285,737
f f-7h
HEMEER Zijin Mining Group 725,818 10,000 68,000 667,818
IR IRTS Consumer Services
4]
I 1l gl e 2 Air China 598,926 8,000 58,000 548,926
ﬁéﬁﬂ Financials
H 1A= Bank of China 3,579,509 432,000 1,549,000 2,462,509
ﬂzimﬁih‘ Bank of Communications 1,047,645 143,000 114,000 1,076,645
H I f‘i'!%LF China Citic Bank 1,681,834 16,000 148,000 1,549,834
Pl gL~ China Construction Bank 3,543,988 347,000 437,000 3,453,988
LR S China Life Insurance 603,990 13,000 135,000 481,990
F{F@Jﬁf{ﬁ‘ China Merchants Bank 572,040 74,015 145,500 500,555
J![E&H\“f VE e China Pacific Insurance - 155,400 1,400 154,000
Flist ﬁj@f{{‘% Industrial & Commerical Bank Of China 3,007,448 611,000 250,000 3,368,448
[ L (Rl Ping An Insurance Grou 160,554 20,000 13,000 167,554
F g p
B 4 Industrials
Eﬁhi[ﬂ_l BYD 123,899 2,000 11,500 114,399
[ Spj China Communications Construction 804,562 8,000 72,000 740,562
F T
Fl 1Bty China COSCO 466,802 5,000 42,000 429,802
H Y[E&'H 158 China Railway 761,658 7,000 68,000 700,658
T SR 0il & Gas
FIBIT 3= China Petroleum & Chemical 1,525,486 134,000 90,000 1,569,486
FHBYEFE T 3 CNOOC 893,016 314,000 99,000 1,108,016
FITBIT - R3a PetroChina 1,074,737 92,000 64,000 1,102,737
= Telecommunications
FHE P2 China Mobile 342,859 11,000 32,000 321,859
il w[gs:l?:ﬁ% China Telecom 2,790,947 96,000 302,000 2,584,947
H !E&'E}!ﬁlﬂ China Unicom 988,945 236,000 62,000 1,162,945
SBIH Utilities
A [l R Datang International Power Generation 601,814 8,000 58,000 551,814
l )
E:{ Ht[i&'ﬁ%?#’ll Huaneng Power International 553,396 10,000 563,396
BRI Rights
ﬂz‘iﬁjﬁf{fﬂ?éﬁﬁ@(zomﬁ 6%]) Bank of Communications Rights (June 2010) 161,496 - 161,496
China Merchants Bank Rights (March 2010) 68,515 68,515
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Statement of Assets and Liabilities
2010% 6E]30F I as at 30 June 2010

30-06-2010 31-12-2009
(Hh7) (HH5)
(HKD) (HKD)
Y& Assets
o f%’f [ g RIS Investments at fair value through profit or loss 239,051,372 264,965,425
T3 53 V- Distributions receivable 1,802,574 -
FlEWIIE E’j‘#’i Cash and cash equivalents 2,894,018 1,508,117
E’?@?ﬁf@ Total Assets 243,747,964 266,473,542
F Fp Liabilities
TR R E PR #7E Accrued expenses and other payables 230,609 306,982
(152 53 VEF2F1 Distributions Payable 1,497,003 940,133
F"] ﬁ‘jﬁﬁ]’@ Total liabilities 1,727,612 1,247,115
RHCEIR ) VR
Net assets attributable to unitholders * 242,020,352 265,226,427
{% = Representing:
1@3&3&@ Total Equity 242,020,352 265,226,427
L'ﬁFfﬁ‘f & g7 E ' Total number of units in issue 1,360,912 1,403,184
& BAb F¥E 39 il * Net asset value per unit * 177.84 189.02

R Jﬁié‘ﬁﬁi@]j‘- L& JH o e AL & ;’/’ﬁlf—?ﬁﬂ'ﬂFIIFIWUFL‘JJ/ELHU%EP P EURUZE RIS pl i |0 VEYEE ) '\"ﬁ’ﬁ‘ﬁﬂfi (= ek Y% 3 il ) ﬁT
P %Eﬂﬁ‘?ﬁéﬁ ERD) 2 #E'M o pRIP s B Eﬁv‘%‘?ﬁér[ FIARERY e )~ Vavdastif) IR = s g = A S0

¥ The Manager would like to highlight that the principles for calculating the published unit price as set out in the Explanatory Memorandum of the Fund are different from that required for calculating the net assets attributable
to unitholders and hence the corresponding net asset value per unit for financial reporting purposes under HKFRSs. The net assets attributable to unitholders as reported in the financial statements are therefore different
from the adjusted total net assets for valuation purposes at the reporting dates.
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Distribution Disclosure

2010 1F]1F 1220104 65| 30| RNV PF KUSRISR M 20005 [/ ST KLV ook
d: June 2010 and the comparison with the same period in 2009

Period of distribution from 1 January 2010 to 3

Bk iluglt = SApls Ui $apUe ki)
[ ELF1HY SYVREIEY Distribution Total
Date of Date of per Unit Distribution
Ex-distribution Payment (¥#7 HKD) (¥#7 HKD)
2010+ FlH 2555 VF 2010+ 6%] 25} ! 2010 75|9F!
Interim distribution 2010 25 June 2010 09 July 2010 1.10 1,497,003
2009 %% 5T VF 2009 65] 26! 2009 75]10F!
Interim distribution 2009 26 June 2009 10 July 2009 1.30 1,757,152
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Performance of the FTSE/Xinhua China 25 Index and Hang Seng FTSE/Xinhua China 25 Index ETF
F12010% LE[ 112 2010% 6] 30F

From 1 January 2010 to 30 June 2010

7 S BT 238
Performance in HK Dollar

#E /ﬁﬂ?Fund/lndex
{p1 2t et i 12548y 5L & * Hang Seng FTSE/Xinhua China 25 Index ETF* -5.38%
e l[a;:lzsgcggf‘ FTSE/Xinhua China 25 Index” -4.72%

R ¥ © HSBC Provident Fund Trustee (Hong Kong) Limited k’fﬁﬁ?}?‘ °
Source: HSBC Provident Fund Trustee (Hong Kong) Limited and Bloomberg.

AR R TR R 0+ R T AE T -

* Performance is calculated in base currency with NAV to NAV, dividend reinvestment.

R IRRLE S AR T -

# performance is calculated with dividend reinvestment.

Eéﬂ@ﬁ%%ﬂﬁﬁﬁ%wﬂﬁ’MEfﬁmﬂﬁéﬁﬁﬁﬁﬂﬁ?°§€E@EﬁﬁﬂwﬁﬁnM%EWWﬁ@%méﬂfT%?ﬁ¢W
EPR ORI < SR (B AR ERBIR A g BSOS I B [T HR A B (B R R 3
(USR8 A B 25 i 1 B 5L o W ALY S PRIYYRY)) -

Investors should note that investment involves risks and not all investment risks are predictable. Prices of fund units may go up as well as down and past performance
information presented is not indicative of future performance. Investors should read the Hong Kong Offering Document of Hang Seng FTSE/Xinhua China 25 Index ETF
(including the full text of the risk factors stated therein (such as the arrangement in the event that the Hang Seng FTSE/Xinhua China 25 Index ETF is delisted)) in detail before
making any investment decision.
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Hang Seng FTSE/Xinhua China 25 Index ETF — Comparison of Daily Closing Price and Net Asset Value per Unit
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FTSE/Xinhua China 25 Index Constituent Stock Disclosure

N EEAT2010F 6£]30F T iﬁ%@%ﬁ ?ﬁ{EﬁH l[aszlzsjcpg’m SYEERH VRS (5 e
Listed below are those constituent stocks that accounted for more than 10% of the weighting of the FTSE/Xinhua China 25 Index as at 30 June 2010.

5 HREE=E
Constituent Stocks Weighting of the Index
Fl B F2E 10.49%
China Mobile
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Report on Investment Overwelght in Constituent Stocks of the FTgE/thua China 25 Index by the Fund
EHZOlOﬁ‘ 1E[1F1Z 2010+ 6£[30F!

From 1 January 2010 to 30 June 2010

FEUA HL8 VY 80 i - 4, (piwam* FULER o ttl'?ﬁﬁfﬁerw% P R HELIRI - L8 REEH AU
ﬁw Vi ﬁfd?s?i*rﬁiﬁ‘ﬂ = ﬂ% o Jﬁ HP A Hﬁ‘ﬂﬁ'kﬂ”?’fi H B125 187 r%ﬁ%ﬁ ) DI [EJWIJJ%“ A g!?ﬁﬁqiﬂ’%
%m##f%ﬂ‘ FuEEE i el ‘/E‘:ﬁuéﬁ’w‘ o
0% )~ 49*
10%% 30% 4%
30%%50% 3%
50%)) - 2%

U RS (7 T (510% » < 57 R ST 0 AT AT S ST I006R » 3% S (R
R iy 0% -

#2010 ]_FJ]_E[ Z2010F 6FJ3OEIHF 5{_53 lelgy = fJ l—ﬁjﬁ %El 7][ I—%I]K\Lﬁ?u

As stated in the Hong Kong Offering Document of the Fund, if a representative sampling strategy is implemented when investing for the Fund, the Manager (Hang Seng
Investment Management Limited) will apply such strategy in accordance with the Fund’s relevant investment restrictions thereby enabling the Manager to overweight the
constituent stocks of the FTSE/Xinhua China 25 Index (the “Index”) relative to their respective weightings in the Index in accordance with the below limits.

Stock's weight in the Index Maximum extra weighting to be allocated
Below 10% 4%*

10%-30% 4%

30%-50% 3%

Above 50% 2%

! Where the weighting of a constituent stock in the Index is below 10% and if the total allocation to this constituent stock is still below 10% after allocating the maximum extra
weighting of 4%, the total allocation to it may be adjusted up to maximum of 10%.

During the period from 1 January 2010 to 30 June 2010, the Manager has complied in full to the above maximum extra weighting.
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Management and Administration
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Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Fung Hau Chung, Andrew

Lee Pui Shan

Luk Sai Lung

Lau Chuen Chung
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Hong Kong
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Auditors

KPMG
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank





