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Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Company Limited take no responsibility for the contents of this prospectus, make
no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
prospectus.

A copy of this prospectus, having attached thereto the documents specified in the paragraph headed “Documents Delivered to the Registrar of Companies in Hong Kong and Available for Inspection” in
Appendix XI to this prospectus, has been registered by the Registrar of Companies in Hong Kong as required by Section 342C of the Hong Kong Companies Ordinance, Chapter 32 of the Laws of Hong
Kong. The Securities and Futures Commission of Hong Kong and the Registrar of Companies in Hong Kong take no responsibility as to the contents of this prospectus or any other documents referred to
above.

The Offer Price is expected to be determined by agreement between the Company and the Joint Bookrunners (on behalf of the Underwriters) on the Price Determination Date or such later date as may
be agreed by the Company and the Joint Bookrunners but in any event no later than December 16, 2010 (Hong Kong time). The Offer Price will be not more than HK$3.18 per Offer Share and is expected
to be not less than HK$2.33 per Offer Share. Applicants for Hong Kong Offer Shares are required to pay, on application, the maximum Offer Price of HK$3.18 for each Hong Kong Offer Share together
with brokerage of 1%, SFC transaction levy of 0.003% and Stock Exchange trading fee of 0.005%, subject to refund if the Offer Price should be lower than HK$3.18. The Joint Bookrunners (on behalf
of the Underwriters, and with the Company’s consent) may reduce the number of Hong Kong Offer Shares being offered under the Global Offering and/or the indicative Offer Price range stated in this
prospectus at any time prior to the morning of the last day for lodging applications under the Hong Kong Public Offering. In such a case, a notice of the reduction of the number of Hong Kong Offer Shares
and/or the indicative Offer Price range will be published on the website of the Company (www.dtxny.com.cn) and the Stock Exchange (www.hkex.com.hk) not later than the morning of the last day
for lodging applications under the Hong Kong Public Offering. If applications for Hong Kong Offer Shares have been submitted prior to the day which Is the last day for lodging applications under the Hong
Kong Public Offering, in the event that the number of Offer Shares and/or the indicative Offer Price range is so reduced, such applications can subsequently be withdrawn. Details of the arrangement will
then be announced by the Company as soon as practicable.

If, for any reason, the Offer Price is not agreed between the Company and the Joint Bookrunners (on behalf of the Underwriters) on or before December 16, 2010 (Hong Kong time), the Global Offering
(including the Hong Kong Public Offering) will not proceed and will lapse.

We are incorporated, and substantially all of our businesses are located, in the PRC. Potential investors should be aware of the differences in legal, economic and financial systems between the PRC and
Hong Kong and that there are different risk factors relating to investments in PRC-incorporated companies. Potential investors should also be aware that the regulatory framework in the PRC is different
from the regulatory framework in Hong Kong and should take into consideration the different market nature of our Shares. Such differences and risk factors are set out in the section headed “Risk Factors™
and in “Appendix VIl - Summary of Principal PRC and Hong Kong Legal and Regulatory Provisions” and “Appendix IX — Summary of the Articles of Association” in this prospectus.

Pursuant to the force majeure provisions contained in the Underwriting Agreements in respect of the Offer Shares, the Joint Bookrunners, on behalf of the Underwriters, have the right
in certain circumstances to terminate the obligations of the Underwriters pursuant to the Underwriting Agreements at any time prior to 8:00 a.m. (Hong Kong time) on the date when
dealings in the Offer Shares first commence on the Stock Exchange (such first dealing date is currently expected to be December 17, 2010). Further details of the terms of the force majeure
provisions are set out in the section headed “Underwriting - Underwriting Arrangements and Expenses - Hong Kong Public Offering - Hong Kong Underwriting Agreement - Grounds for
termination” in this prospectus.

The Offer Shares have not been and will not be registered under the Securities Act and may not be offered or sold, pledged or transferred within the United States except that the Offer
Shares may be offered, sold or delivered in the United States to qualified institutional buyers in reliance on Rule 144A or another exemption from registration under the Securities Act
and outside the United States in offshore transactions in reliance on Regulation S.
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EXPECTED TIMETABLE

Hong Kong Public Offering.

The Company will issue an announcement in Hong Kong to be published on the website
of the Company (www.dtxny.com.cn) and the website of the Stock Exchange
(www.hkex.com.hk) if there is any change in the following expected timetable of the

Application lists of the Hong Kong Public Offering open(

2)

Date®

....11:45 a.m. on

Friday, December 10, 2010
Latest time for lodging WHITE and YELLOW
Application FOrmS. . . . ... e 12:00 noon on
Friday, December 10, 2010
Latest time to give electronic application instructions
t0 HKSCC ) L 12:00 noon on
Friday, December 10, 2010
Latest time to complete electronic applications
under White Form elPO service through
the designated website www.eipo.com.hk® .. ... .. .. .. .. ... .. .. .. 11:30 a.m. on
Friday, December 10, 2010
Latest time to complete payment for White Form elPO
applications by effecting internet banking transfer(s)
or PPS payment transfer(s) . ... ... ... 12:00 noon on
Friday, December 10, 2010
Application lists of the Hong Kong Public Offering close . . .............. 12:00 noon on
Friday, December 10, 2010
Expected Price Determination Date® . .. ................... Friday, December 10, 2010

Announcement of:

the Offer Price;

the level of applications in the Hong Kong Public Offering;

the basis of allotment of the Hong Kong Offer Shares

will be published on the website of the Stock Exchange

at www.hkex.com.hk and our website

at www.dtxny.com.cn on or before ...........

.. .. Thursday,

the level of indications of interest in the International Offering; and

December 16, 2010
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Results of allocations in the Hong Kong Public Offering
(with successful applicants’ identification
document numbers, where appropriate) will be available
(please see “How to Apply for Hong Kong Offer Shares

Date™

— 10. Results of Allocations”) from ................... Thursday, December 16, 2010
Results of allocations in the Hong Kong Public Offering

will be available at www.iporesults.com.hk with

a “search by ID” function . .. ....... ... .. .. ... ... ... Thursday, December 16, 2010
H Share certificates in respect of wholly or partially

successful applications will be despatched or

deposited into CCASS on or before® @™ ™ ... Thursday, December 16, 2010
Refund cheques (if applicable) will be

despatched on or before® . ... ... ... ... . L. Thursday, December 16, 2010
White Form e-Refund Payment Instructions will be

despatched on or before® . ... ... ... ... .. ... ... Thursday, December 16, 2010
Dealings in H Shares on the Stock Exchange

TO COMMENCE ON . . . . e e e e e e e e Friday, December 17, 2010

Notes:

(4)

(6)

All dates and times refer to Hong Kong local time and dates unless otherwise stated.

If there is a “black™ rainstorm warning or a tropical cyclone warning signal number eight or above in force in
Hong Kong at any time between 9:00 a.m. and 12:00 noon on Friday, December 10, 2010, the application lists
will not open on that day. Further information is set out in the section headed “How to Apply for Hong Kong
Offer Shares — 7. When May Applications Be Made — (e) Effects of Bad Weather Conditions on the Opening of
the Application Lists” in this prospectus.

Applicants who apply for the Hong Kong Offer Shares by giving electronic application instructions to HKSCC
should refer to the section headed “How to Apply for Hong Kong Offer Shares — 6. Applying by Giving Electronic
Application Instructions to HKSCC” in this prospectus.

You will not be permitted to submit your application through the designated website at www.eipo.com.hk
after 11:30 a.m. on the last day for submitting applications. If you have already submitted your application and
obtained an application reference number from the designated website at or before 11:30 a.m., you will be
permitted to continue the application process (by completing payment of application monies) until 12:00 noon
on the last day for submitting applications, at which time the application lists will close.

The Price Determination Date, being the date on which the Offer Price is to be determined, is expected to be
on or about Friday, December 10, 2010, and in any event no later than Thursday, December 16, 2010. If,
for any reason, the Offer Price is not agreed on or before Thursday, December 16, 2010, the Global Offering
(including the Hong Kong Public Offering) will not proceed and will lapse.

The Company will not issue any temporary documents of title in respect of the Offer Shares. H Share certificates
will only become valid certificates of title at 8:00 a.m. on Friday, December 17, 2010 (Hong Kong time),
provided that (i) the Global Offering has become unconditional in all respects and (ii) the Underwriting
Agreements have not been terminated in accordance with their respective terms. Investors who trade H Shares
on the basis of publicly available allocation details prior to the receipt of share certificates or prior to the share
certificates becoming valid certificates of title do so entirely at their own risk.
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Applicants who apply on WHITE Application Forms or through White Form elPO service for 1,000,000 H
Shares or more under the Hong Kong Public Offering and have indicated in their Application Forms that they
wish to collect any refund cheques (where applicable) and H Share certificates in person may do so from the
Company’s H Share Registrar, Computershare Hong Kong Investor Services Limited, from 9:00 a.m. to 1:00 p.m.
on Thursday, December 16, 2010. Identification and (where applicable) authorization documents acceptable
to Computershare Hong Kong Investor Services Limited must be produced at the time of collection.

Applicants who apply on YELLOW Application Forms for 1,000,000 H Shares or more under the Hong Kong
Public Offering and have indicated in their Application Forms that they wish to collect refund cheques in person
may collect their refund cheques (if any) but may not elect to collect their H Share certificates, which will be
deposited into CCASS for credit to their designated CCASS Participants’ stock accounts or CCASS Investor
Participant stock accounts, as appropriate. The procedure for collection of refund cheques for applicants who
apply on YELLOW Application Forms for H Shares is the same as that for WHITE Application Form applicants.

Applicants being individuals who opt for personal collection must not authorize any person to make collection
on their behalf. Applicants being corporations which opt for personal collection must attend by their authorized
representatives with letters of authorization of their corporations stamped with the corporation’s chops (bearing
the name of the corporations). Both individuals and authorized representatives of corporations (as applicable)
must produce, at the time of collection, evidence of identity and authority (as applicable) acceptable to the
Company’s H Share Registrar.

Uncollected H Share certificates and refund cheques will be despatched by ordinary post (at the applicants’ own
risk) to the addresses specified in the relevant Application Forms. Further information is set out in the section
headed “How to Apply for Hong Kong Offer Shares — 11. Despatch/Collection of H Share Certificates and
Refunds of Application Monies” in this prospectus.

For details of the structure of the Global Offering, including conditions of the Hong Kong Public Offering, please
refer to the section headed “Structure of the Global Offering.”

e-Refund payment instructions or refund cheques will be issued in respect of wholly or partially unsuccessful
applications and in respect of successful applications if the final Offer Price is less than the price payable on
application. Part of your Hong Kong Identity Card number/passport number, or, if you are joint applicants, part
of the Hong Kong Identity Card number/passport number of the first-named applicant, provided by you may be
printed on your refund cheques, if any. Such data would also be transferred to a third party for refund purpose.
Your banker may require verification of your Hong Kong Identity Card number/passport number before cashing
of your refund cheques. Inaccurate completion of your Hong Kong Identity Card number/passport number may
lead to delay in encashment of or may invalidate your refund cheques.
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SUMMARY

This summary aims to give you an overview of the information contained in this
prospectus. As this is a summary, it does not contain all the information that may be
important to you and is qualified in its entirety by, and should be read in conjunction
with, the full text of this prospectus. You should read the whole prospectus including the
Appendix hereto, which constitute an integral part of this prospectus, before you decide
to invest in the Offer Shares. Information contained in our website, located at
www.dtxny.com.cn, does not form part of this prospectus.

There are risks associated with any investment. Some of the particular risks in investing
in the Offer Shares are set out in the section headed “Risk Factors” in this prospectus. You
should read that section carefully before you decide to invest in the Offer Shares.

OVERVIEW

We are a leading renewable energy generation company in China in terms of wind power
installed capacity, with a primary focus on the development, management and operation of
wind power projects. According to the BTM Report, China ranked second in the world in terms
of cumulative wind power installed capacity as of December 31, 2009, and first in the world
in terms of incremental wind power installed capacity in 2009. We ranked second in China and
eighth in the world, in terms of total wind power installed capacity as of December 31, 2009,
according to the BTM Report, which accounted for approximately 10.2% of the total wind
power installed capacity of China as of December 31, 2009 based on the CWEA Report.

During the Track Record Period, we focused on the procurement and development of wind
power resources in various areas in China, and achieved rapid growth. Our total wind power
installed capacity was 919.1 MW, 1,768.1 MW, 2,619.5 MW and 2,717.0 MW as of December
31, 2007, 2008, 2009 and June 30, 2010, respectively, representing a CAGR of 68.8% from
2007 to 2009. As of the same dates, our total wind power generating capacity was 348.9 MW,
1,077.3 MW, 1,901.9 MW and 2,437.9 MW, respectively. Further, we had 22 wind power
projects under construction as of June 30, 2010, with a total constructing capacity of
approximately 1,462.4 MW. The average availability factor of our operating wind power
projects was 97.5%, 98.4%, 98.8% and 98.9%, respectively, in 2007, 2008, 2009 and for the
six months ended June 30, 2010.

In addition to the wind power projects in operation and under construction, we have secured
abundant wind resource reserves by entering into development agreements with local
governments in 22 provinces and municipalities in China, with a total prospective capacity of
approximately 50.7 GW as of June 30, 2010, which we believe provide a solid foundation for
our future growth. Of our total prospective capacity, we have obtained the necessary NDRC or
provincial DRC approvals for 297.0 MW, and have carried out wind tests for approximately
5,627.0 MW, for which we are conducting feasibility studies and preliminary work relating to
obtaining the necessary project approvals. By exploiting our abundant wind resource reserves,
we aim to increase our total wind power installed capacity to approximately 4,000 MW by the
end of 2010 and approximately 5,500 MW by the end of 2011.

Our wind power projects are strategically located in geographically diverse areas in China with
abundant wind resources, which we categorize into three development regions. The following
table summarizes certain operating information on our wind power projects located in these
three regions as of June 30, 2010.
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Inner Mongolia Central and Southeastern
and Northeastern Western Coastline Total
Operating Projects
Geographical coverage . . . . .. .. Inner Mongolia, Hebei, Henan and Shandong and -
Liaoning, lJilin and Gansu Shanghai
Heilongjiang
Number of projects . . . .. ... .. 45 5 5 55
Installed capacity (MW). . . ... .. 2,198.2 218.8 300.0 2,717.0
Generating capacity (MW) . . ... 2,018.1 185.8 234.0 2,437.9
Projects Under Construction
Geographical coverage . . . . .. .. Inner Mongolia, Gansu, Yunnan, Shandong -
Liaoning, lJilin and Ningxia, Henan
Heilongjiang and Shanxi
Number of projects . . . .. ... .. 12 7 3 22
Constructing capacity (MW). . . . . 836.3 477.6 148.5 1,462.4
Pipeline Projects
Geographical coverage . . . . .. .. Inner Mongolia, Hebei, Henan, Shandong, Jiangsu, -
Liaoning, Jilin and Shanxi, Shaanxi, Anhui, Fujian,
Heilongjiang Ningxia, Gansu, Guangdong,
Qinghai, Xinjiang, Guangxi and
Chongging and Hainan
Yunnan
Prospective capacity (GW) . . . . . . 34.3 13.2 3.2 50.7
Advanced (MW). . ... ... ... 49.5 99.0 148.5 297.0
Intermediate (MW) . . . . ... .. 4,303.5 793.5 530.0 5,627.0
Early (GW) . . ... .. ....... 29.9 12.3 2.6 44.8

Inner Mongolia, the region with the most abundant wind resources in China among all
provinces, is the stronghold of our wind power business. Approximately 60% of our total wind
power installed capacity and 52% of our prospective capacity as of June 30, 2010 were located
in Inner Mongolia. Based on the CWEA Report, we had a market share of 17.6% in Inner
Mongolia by the end of 2009 in terms of total wind power installed capacity. Our wind power
projects located in the Saihanba area of Chifeng, east Inner Mongolia, had a total installed
capacity of 814.9 MW as of June 30, 2010, and we expect to expand these projects into a
1,000 MW-level wind power base by the end of 2010. In addition, in June 2010, we
successfully upgraded one wind farm in the Dongshan area of Chifeng, with a total installed
capacity of 249.5 MW, to meet the new grid connection guidelines issued by State Grid
Corporation in 2009. This wind farm became the first grid-friendly wind farm in China, from
which we believe we gained valuable experience that will help us turn our other wind power
projects into grid-friendly projects which deliver controlled and predictable electricity to the
power grids in the future. Due to the geographic concentration of our wind power projects in
Inner Mongolia, our wind power business is also subject to a variety of risks specific to such
region. See “Risk Factors — Risks Relating to Our Wind Power Business and the Wind Power
Industry — Our wind power projects are concentrated in Inner Mongolia.” If we fail to make
changes to our project mix in response to our business strategy, changes in government policy
and other factors, our electricity sales and results of operations may be adversely affected over
time.
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During the Track Record Period, we derived a substantial portion of our revenue from the sale
of electricity generated by our wind power projects. Our electricity sales revenue in 2007,
2008, 2009 and for the six months ended June 30, 2010 was RMB285.9 million, RMB612.6
million, RMB1,384.2 million and RMB1,043.2 million, respectively, representing a CAGR of
120.0% from 2007 to 2009. We sell substantially all of the electricity that we generate to local
grid companies that are directly or indirectly controlled by the PRC government. The weighted
average on-grid tariff per kWh (including VAT) for our electricity sales in 2007, 2008, 2009 and
for the six months ended June 30, 2010 was RMB0.586, RMB0.560, RMB0.562 and RMB0.559,
respectively.

In addition to the revenue we generated from our sale of electricity, we generated income from
the sale of CERs of RMB33.2 million, RMB71.6 million, RMB137.4 million and RMB101.6
million in 2007, 2008, 2009 and for the six months ended June 30, 2010, respectively.
However, if the Kyoto Protocol is not renewed before its expiration on December 31, 2012 or
should the verification standards or registration policies of CDM projects change materially, our
future income from sales of CERs could decrease materially. See “Risk Factors — Risks Relating
to Our Wind Power Business and the Wind Power Industry — Sales of CERs depend on the CDM
arrangements under the Kyoto Protocol and the registration process with the CDM EB, and the
expiration of the Kyoto Protocol or any change to the registration policies could affect our
income from the sales of CERs.”

In addition to our wind power business, we plan to develop other renewable energy projects,
such as solar power and biomass energy projects. As of June 30, 2010, we had entered into
development agreements with 11 local governments in China to develop other renewable
energy projects, with a total prospective capacity of 7,828.0 MW, of which 7,655.0 MW were
for solar power projects and 173.0 MW for biomass energy projects.

PRC Government Policies

Our wind power business has benefited, and we expect may continue to benefit, from the
regulatory support of the PRC government, including, among others, mandatory grid
connection, and the guaranteed purchase and dispatch of our entire electricity generation; the
generally higher on-grid tariffs; as well as certain tax benefits. For example, in 2007, 2008,
2009 and for the six months ended June 30, 2010, we received government grants of RMB24.5
million, RMB54.9 million, RMB60.8 million and RMB33.0 million, respectively, which primarily
relate to the VAT reduction or refund, representing 11.8%, 11.9%, 7.1% and 5.1% of our
operating profit during those periods. Given these beneficial government policies, together
with the rapid growth of the wind power industry and the increasing demand for electricity
consumption in China, our wind power business is operating in a favorable environment, which
we believe may support our continued growth and development in the future.

However, the application of the preferential measures and favorable policies for wind power
business may involve uncertainties and vary from region to region. Any reduction,
discontinuation or unfavorable alteration of the policies and incentives for the wind power
industry could materially and adversely affect our business, financial condition and results of
operations, and could significantly limit our future prospects. Further, if we were to experience
any adverse changes to the preferential measures and favorable policies for wind power
business before we achieve economies of scale in a non-subsidized market, we could be forced
to compete directly against traditional power companies or other renewable energy companies

-3-
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in the sale of electricity and the setting of on-grid tariffs. This could include competition with
Datang, our controlling shareholder, and Datang’s listed companies, which operate, among
others, wind power, coal power and hydro power businesses in the PRC. Such competition
could materially and adversely affect our business, financial condition, results of operations and
prospects. For details of the power generating businesses of Datang and Datang’s listed
companies, see “Relationship with Datang Group — Delineation of Business and Competition.”
Also see “Risk Factors — Risks Relating to Our Wind Power Business and the Wind Power
Industry  We depend on the PRC government s policies and regulatory framework supporting
renewable energy development for a description of major risks associated with these
beneficial government policies.

Risks of over-expansion

Given our rapid expansion and development plans, together with the highly regulated
environment and capital intensive nature of the wind power business, our ability to complete
the projects in our development pipeline and achieve our targeted capacity is subject to a
variety of risks, in particular:

failure to secure interconnection to transmission lines with adequate capacity;
failure to receive adequate bank borrowings on favorable terms; and
failure to secure required regulatory permits or approvals on time or at all.

See Risk Factors Risks Relating to Our Wind Power Business and the Wind Power Industry

We may be unable to complete the construction of our wind power projects on time or at
all, and increased construction and other costs could make a new wind power project
unprofitable to operate.

Transmission Limitations — A Major Obstacle in the PRC Wind Power Industry

As of June 30, 2010, all of our operating wind power projects were connected to the local
power grid, and substantially all of the electricity we generated during the Track Record Period
was purchased and dispatched by the local grid companies in accordance with their mandatory
purchase obligations. However, we consider the technical transmission limitations imposed by
the local power grids as a major obstacle affecting a wind power company s business in China.

Various technical transmission limitations, such as grid congestion caused by the
underdevelopment of local grids in remote areas and temporary transmission interruption
caused by system upgrades, may curtail our production of electricity, impairing our ability to
fully capitalize on a particular wind power project s potential. A large number of our operating
wind power projects are located in remote areas in China with abundant wind reserves,
primarily Inner Mongolia, Jilin and Gansu, where the local grids have insufficient transmission
capacity to deliver all the potential electricity that our wind power projects could generate
when operating under full load, especially at peak seasons, such as winter. Rapid construction
of wind power projects in recent years, attracted by favorable government policies and
abundant wind resources in areas such as Inner Mongolia, Jilin and Gansu, combined with
weaker economic condition and infrastructure development in such remote areas, caused the
local wind power installed capacity to outpace the transmission capacity of local power grids.
Therefore, since electricity cannot be stored and must be transmitted or used once generated,
we may temporarily suspend some of our operating wind turbines to accommodate such
transmission limitations from time to time.
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In August 2010, the State Grid Corporation of China announced its 12th five-year plan to
construct ultra high voltage transmission lines in north, east and central China to ease the
transmission limitations in areas such as Inner Mongolia by 2015. In light of the PRC
governments increasing investments and commitments to improve the national power grid
infrastructure, and the recent policies that encourage the development of smart grid
technology and grid-friendly wind power projects, our Directors expect that the risk of
transmission limitations is temporary and could be effectively mitigated in the foreseeable
future. See Business Our Business Transmission Limitations and Risk Factors Risks
Relating to Our Wind Power Business and the Wind Power Industry  Our sales of electricity are
dependent on the availability of power grids with adequate transmission capacity.

The following tables set out our key operational and financial information as of the dates or
for the periods presented.

Key Operating Data (1) As of December 31, As of June 30,
2007 2008 2009 2010
MW) (%) MW) (%) (MW) % MW) (%)
Total installed capacity . . . . . . . 919.1 100.0 1,768.1 100.0 2,619.5 100.0 2,717.0 100.0
Inner Mongolia . . ... ....... 597.2 65.0 1,123.7 63.6 1,618.1 61.8 1,618.1 59.6
The Three Northeastern Provinces . . 148.1 16.1 326.6 18.5 575.6 22.0 580.1 21.4
Central and Western . . . . ... .. 74.8 8.1 169.3 9.6 218.8 8.4 218.8 8.1
Southeastern Coastline . . . . . ... 99.0 10.8 148.5 8.4 207.0 7.9 300.0 11.0
Attributable installed capacity . . 691.0 100.0 1,409.7 100.0 2,090.7 100.0 2,118.9 100.0
Inner Mongolia . . .......... 449.6 65.1 919.6 65.2 1,310.6 62.7 1,310.6 61.9
The Three Northeastern Provinces . . 89.8 13.0 214.4 15.2 402.9 19.3 405.1 19.1
Central and Western . . . . ... .. 52.5 7.6 127.2 9.0 176.7 8.5 176.7 8.3
Southeastern Coastline . . . . .. .. 99.0 14.3 148.5 10.5 200.5 9.6 226.6 10.7
Generating capacity. . . . .. ... 348.9 100.0 1,077.3 100.0 1,901.9 100.0 2,437.9 100.0
Inner Mongolia . . .......... 199.5 57.2 654.9 60.8 1,164.5 61.2 1,438.0 59.0
The Three Northeastern Provinces . . 100.1 28.7 248.6 23.1 418.1 22.0 580.1 23.8
Central and Western . . . . ... .. 49.3 14.1 119.8 11.1 185.8 9.8 185.8 7.6
Southeastern Coastline . . . . .. .. 54.0 5.0 133.5 7.0 234.0 9.6
Average generating capacity . . . 280.9 100.0 622.8 100.0 1,400.9 100.0 2,162.4 100.0
Inner Mongolia . . ... ....... 148.4  52.8 413.9 66.5 846.2  60.4 1,356.4  62.7
The Three Northeastern Provinces . . 96.4 34.3 134.6 21.6 308.9 22.1 466.4 21.6
Central and Western . . . . ... .. 36.1 12.9 69.8 11.2 149.6 10.7 185.8 8.6
Southeastern Coastline . . . . .. .. 4.5 0.7 96.4 6.9 153.8 7.1
Constructing capacity. . . . . ... - - - - - - 1,462.4 100.0
Inner Mongolia . . . ......... 347.3 23.7
The Three Northeastern Provinces . . 489.0 33.4
Central and Western . . . . ... .. 477.6 32.7
Southeastern Coastline . . . . .. .. 148.5 10.2
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Six months
ended
Key Operating Data (II) Year ended December 31, June 30,
2007 2008 2009 2010
Gross power generation (MWh). . . .. .. 602,335.2 1,404,249.4 3,024,680.5 2,373,300.6
Inner Mongolia. . . .. ... ........... 324,220.0 989,836.7 1,884,600.7 1,461,709.9
The Three Northeastern Provinces . . .. ... 206,470.0 294,195.9 668,571.1 544,519.7
Central and Western . . . . .. ... ...... 71,645.2 120,216.5 288,120.7 193,315.8
Southeastern Coastline . .. .......... 0.3 183,388.0 173,755.2
Electricity sales (MWh). . . .. ... ... .. 570,833.1 1,279,194.3 2,880,272.6 2,182,530.1
Inner Mongolia. . . .. ... ........... 300,274.0 904,310.4 1,796,712.9 1,381,109.7
The Three Northeastern Provinces . . ... .. 199,940.0 273,380.0 635,065.6 476,610.5
Central and Western . . . . . ... ....... 70,619.1 101,503.9 271,349.2 176,643.0
Southeastern Coastline. . . .. ... ... ... 177,145.0 148,166.9
Average utilization hours. . . .. ... ... 2,144.0 2,254.6 2,159.0 1,097.6W
Inner Mongolia. . . .. .............. 2,185.1 2,391.2 2,227.2 1,077.7%
The Three Northeastern Provinces . . ... .. 2,140.9 2,185.7 2,164.7 1,167.4®
Central and Western . . . . . ... ....... 1,983.3 1,722.3 1,926.6 1,040.5®
Southeastern Coastline. . . . .......... 1,902.9 1,130.1®
Average utilization hours of wind power
projects in China® . . . . ... ........ 2,000.0 1,800.0 1,800.0 N/A®
Notes:

1)

As this number is calculated based on the amount of gross power generation for the six month period rather
than a year, it is not directly comparable to the average utilization hours in 2007, 2008 or 2009.

According to the BTM Report. (Regional information is not available).

(3) The average utilization hours of wind power projects in China for the six months ended June 30, 2010 are not
available in the BTM Report.

Six months

ended

Key Financial Data Year ended December 31, June 30,

2007 2008 2009 2010

(RMB in millions, except for percentages)

Revenue . . .. ... ... ... ... ... 390.9 860.3 1,428.1 1,043.2

Sales of electricity. . . . ... ... .... 285.9 612.6 1,384.2 1,043.2

Operating profit . . .. ............. 207.1 461.8 859.8 646.6

Adjusted operating margin (%)™ . . . .. .. 49.0 54.4 47.0 51.8

Profit for the year/period . . . ... ... ... 90.4 218.5 366.9 289.8
Note:

(1) Our adjusted operating margin represents the difference between operating profit and other net income and

other gains, as divided by the difference between total revenue and service concession construction revenue.
Adjusted operating margin is not a standard measurement under IFRSs, but we present it here because we
believe that, after excluding the effects of service concession construction revenue and other major
non-recurring income items, such measurement provides a more accurate indicator of our wind power business s
profitability. Prospective investors should be aware that adjusted operating margin presented in this prospectus
may not be comparable to other similarly titled measures reported by other companies, due to different
calculation methods or assumptions. Please see Financial Information = Components of Major Income
Statement Line Items Operating profit and adjusted operating margin for a detailed analysis of our adjusted
operating margin.
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OUR STRENGTHS

We believe that our leading position in the wind power business in China is underpinned by the
following principal strengths:

we are a leading renewable energy generation company in the PRC in terms of wind
power installed capacity, with a primary focus on the wind power generation business,

with rapid growth during the Track Record Period;

we have a strategically located wind power project portfolio, and have secured abundant
wind resource reserves for future development;

our comprehensive development and management capabilities in the wind power
business allow us to maximize operational efficiency and profitability;

we have outstanding research capabilities, and have competitive advantages in the
development and operation of offshore wind farms and grid-friendly wind power

projects;

we operate in the PRCs rapidly growing wind power sector, which benefits from
regulatory support and increasing domestic demand for electricity; and

we have an experienced and innovative management team and highly skilled and
specialized technical staff.

OUR STRATEGIES
We aim to strengthen our position as a leading renewable energy generation company in China

with global prominence with the following strategies:

further expand our scale and strengthen our leading position in the PRC wind power
sector;

further increase our research and development efforts and promote grid-friendly wind
power projects;

continue to enhance cooperation with leading wind turbine suppliers and expand our
business chain;

explore opportunities to develop other renewable energy projects;

diversify financing sources and reduce financing costs; and

seek business opportunities in international markets.
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SUMMARY HISTORICAL FINANCIAL INFORMATION

The following tables set forth our summary combined financial information for the years ended
December 31, 2007, 2008 and 2009 and the six months ended June 30, 2009 (unaudited) and
2010, and as of December 31, 2007, 2008 and 2009 and June 30, 2010. We have derived the
summary from our combined financial information set forth in the Accountants Report in
Appendix | to this prospectus. The below summary should be read together with the combined
financial information in Appendix | to this prospectus, including the accompanying notes. Our
combined financial information was prepared in accordance with IFRSs.

Combined Statements of Comprehensive Income

Six months ended
Year ended December 31, June 30,

2007 2008 2009 2009 2010

(unaudited)
(RMB in millions)

Revenue

Sales of electricity . . . .. ...

Service concession construction
revenue® . . .. ... ...

Others . .. ............

Other net income and
othergains . ... ......

Operating expenses
Depreciation and amortization
Service concession
construction costs®™. . . . . .
Laborcosts . .. .........
Repairs and maintenance. . . .
Material costs. . . ... ... ..
Other operating expenses . . .

Operating profit . . . .. ...
Finance income. . . .. ... ..
Finance expenses. . . . .. ...

Net finance expenses. . . ..

Share of losses of an associate

Profit before taxation. . . . .
Income tax . ...........

Profit for the year/period . .

Total comprehensive income for

the year/period .. ... ..

285.9 612.6 1,384.2 687.8 1,043.2
90.9 233.5 38.9 38.9
14.1 14.2 5.0
390.9 860.3 1,428.1 726.7 1,043.2
60.0 120.6 206.8 86.7 106.3
(117.1) (212.5) (552.7) (243.1) (395.4)
(90.9) (233.5) (38.9) (38.9)
(9.8) (20.5) (52.7) (19.9) (34.4)
(2.9) (7.0) (19.6) (7.2) (8.8)
(2.2) (3.2) (9.4) (3.8) (6.1)
(20.9) (42.4) (101.8) (43.4) (58.3)
(243.8) (519.1) (775.1) (356.3) (503.0)
207.1 461.8 859.8 457.1 646.5
0.5 2.2 5.9 2.8 3.5
(110.3) (223.8) (480.7) (216.3) (318.0)
(109.8) (221.6) (474.8) (213.5) (314.5)
(0.8) (0.4) (0.9)
97.3 240.2 384.2 243.2 331.1
(6.9) (21.7) (17.3) (24.4) (41.3)
90.4 218.5 366.9 218.8 289.8
90.4 2185 366.9 218.8 289.8
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Six months ended
Year ended December 31, June 30,

2007 2008 2009 2009 2010
(unaudited)

(RMB in millions)

Profit attributable to:

Equity owners of the Company . . . . . 56.1 139.8 248.4 141.0 202.6
Non-controlling interests . . . . ... .. 34.3 78.7 118.5 77.8 87.2
Profit for the year/period . . . . . .. 90.4 218.5 366.9 218.8 289.8

Earnings per share for profit
attributable to equity owners of
the Company

Basic and diluted. . . . ... ... .... N/A N/A N/A N/A N/A
Dividends. . . .. ............. 28.7 128.8 185.2
Note:

We, as an operator of wind power projects under the service concession arrangement between the government
and us, are responsible for both the construction of the concession project and subsequent service in a specified
period after the construction. In accordance with IFRIC-Int 12 Service Concession Arrangements, we
recognize a concession asset, included in the category of intangible asset, arising from a service concession
arrangement when we have the rights to charge for the usage of the concession infrastructure. Intangible assets
received as consideration for providing construction services in a service concession arrangement are measured
at fair value upon initial recognition. In this connection, service concession construction revenue is recognized.
As we sub-contracted all of our related construction work, the same amount of costs, represented the fair value
of services received, are also recognized. As a result, the recognition of service concession construction revenue
and costs has no net effect on our operating profit during the Track Record Period. See Financial Information
Components of Major Income Statement Line Items.
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Combined Statements of Financial Position

As of
As of December 31, June 30,
2007 2008 2009 2010
(RMB in millions)
Non-current assets
Property, plant and equipment . . . . . ... ... 6,091.1 13,714.0 21,414.9 24,882.4
Land userights . . ... ............... 8.1 19.1 56.9 245.0
Intangible assets. . . . .. ... .. ... ... ... 91.1 384.1 409.9 404.6
Investment in an associate. . . . ... ....... 14.3 13.4
Available-for-sale financial assets. . . .. ... .. 51.2 51.2
Deferred income tax assets . ... ......... 0.2 3.0 3.9
Other non-current assets. . . . ... ... ..... 0.2 0.6 0.6 0.9
Total non-current assets. . . .. ......... 6,190.5 14,118.0 21,950.8 25,601.4
Current assets
Inventories . . . . . . ... ... 0.7 6.0 7.6
Trade and bills receivable . . . ... ........ 196.2 438.0 861.7 1,069.4
Prepayments, other receivables and other
currentassets . . . . ... oL 133.2 479.2 1,178.0 1,479.7
Current income tax prepayments. . . . ... ... 12.0 27.8
Restricted deposits . . . ... ... ... ... L. 199.5
Cash and cash equivalents. . . ... ........ 148.1 545.1 531.2 1,023.6
Total currentassets. . . ... ........... 677.0 1,463.0 2,588.9 3,608.1
TOTALASSETS . .. ... . i i i 6,867.5 15,581.0 24,539.7 29,209.5
Equity
Combined equity attributable to equity owners
of the Company. . . . ............... 1,247.0 2,826.0 3,852.1 3,956.7
Non-controlling interests. . . . . ... ....... 953.0 1,485.3 1,793.2 1,879.9
Total equity . . . .. ... .............. 2,200.0 4,311.3 5,645.3 5,836.6
Non-current liabilities
Borrowings . . . . ... ... 3,203.2 7,573.9 14,290.0 17,749.8
Deferred income tax liabilities. . . . .. ... ... 68.7 64.3 61.0
Total non-current liabilities. . . . ... ... .. 3,203.2 7,642.6 14,354.3 17,810.8
Current liabilities
Borrowings . . .. ... ... . 540.9 1,172.4 1,527.5 2,086.2
Trade and bills payable. . . . ... ......... 1.6 8.6 6.1 8.4
Current income tax liabilities . . . . ... ... .. 4.4 26.2 28.2 58.2
Other payables. . . . .. ... ... ... ..... 917.4 2,419.9 2,978.3 3,409.3
Total current liabilities. . . . ... ........ 1,464.3 3,627.1 4,540.1 5,562.1
Total liabilities . . . ... .............. 4,667.5 11,269.7 18,894.4 23,372.9
Total equity and liabilities . . .. ... ... .. 6,867.5 15,581.0 24,539.7 29,209.5
Net current liabilities. . . ... ... ....... (787.3) (2,164.1) (1,951.2) (1,954.0)
Total assets less current liabilities . . . .. .. 5,403.2 11,953.9 19,999.6 23,647.4
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PROFIT FORECAST FOR THE YEAR ENDING DECEMBER 31, 2010

Forecast consolidated profit attributable
to equity owners of the Company®. .. ................ not less than RMB405 million
(approximately HK$471 million)

Unaudited pro forma forecast earnings per Share® . ........... not less than RMB0.0567
(approximately HK$0.0659)

Notes:

(1) The forecast consolidated profit attributable to equity owners of our Company for the year ending December
31, 2010 is extracted from the section headed Financial Information Profit Forecast for the Year Ending
December 31, 2010 in this prospectus. The bases and assumptions on which the above profit forecast has been
prepared are set out in Appendix Ill to this prospectus. Our Directors have prepared the forecast consolidated
profit attributable to equity owners of our Company for the year ending December 31, 2010 based on the
audited combined result for the six months ended June 30, 2010 as well as unaudited management accounts
for the three months ended September 30, 2010 and the forecast results of the consolidated results for the
remaining three months ending December 31, 2010. The forecast has been prepared on the basis of accounting
policies consistent in all material respects with those presently adopted by our Group as set out in Note 3 of
Section Il of the Accountants Report, the text of which is set out in Appendix | to this prospectus.

(2) The calculation of unaudited pro forma forecast earnings per Share for the year ending December 31, 2010 is
based on the forecast consolidated profit attributable to equity owners of our Company for the year ending
December 31, 2010 and on the basis that 7,142,610,000 Shares were in issue during the entire year and
assuming that the Global Offering had been completed on January 1, 2010. The calculation takes no account
of any Shares which may be issued upon the exercise of the Over-allotment Option.

(3) For the purpose of this unaudited pro forma forecast earnings per Share, the translation of Renminbi into Hong
Kong dollars was made at the rate of HK$1.00 to RMB0.8598 prevailing on the Latest Practicable Date.

OFFER STATISTICS

All statistics in this table are based on the assumption that the Over-allotment Option will not
be exercised.

Based on an Based on an
Offer Price of  Offer Price of
HK$2.33 HK$3.18
Market capitalization of our Shares™®™. ... ........... HK$16,642 HK$22,713
million million
Forecast price/earnings multiple on
aproformabasis® ........ ... .. .. ... ..., 35.4 times 48.3 times
Unaudited pro forma adjusted net tangible asset value
per Share®. . . ... .. ... .. HK$1.25 HK$1.50
Notes:

(1) The calculation of market capitalization is based on 2,142,610,000 H Shares expected to be issued under the
Global Offering, and assuming that 7,142,610,000 Shares are issued and outstanding following the Global
Offering.

(2)  The calculation of the forecast price/earnings multiple on a pro forma basis is based on each indicative offer
price and the forecast pro forma earnings per Share for the year ending December 31, 2010 of HK$0.0659 per
Share as set out in Appendix Il to this prospectus.

(3) The unaudited pro forma adjusted net tangible asset per Share is calculated after making the adjustments
referred to in Appendix Il to this prospectus and on the basis that 7,142,610,000 Shares are in issue following
the Global Offering.
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DIVIDEND POLICY

We may distribute dividends by way of cash or by other means that we consider appropriate.
Any proposed distribution of dividends shall be formulated by our Board and will be subject to
our shareholders approval. A decision to declare or to pay any dividends in the future, and the
amount of any dividends, will depend on a number of factors, including our results of
operations, cash flow, financial condition, payments by our subsidiaries of cash dividends to us,
future prospects and other factors that our Directors may consider important.

According to the PRC law and our Articles of Association, we will pay dividends out of our
profit after tax only after we have made the following allocations:

recovery of accumulated losses, if any;

allocations to the statutory common reserve fund equivalent to 10% of our after-tax
profit, as determined under PRC GAAP; and

allocations, if any, to a discretionary common reserve fund that are approved by the
shareholders in a shareholders meeting.

The minimum allocations to the statutory funds are 10% of our profit after tax, as determined
under the Company Law. When the statutory common reserve fund reaches and is maintained
at or above 50% of our registered capital, no further allocations to this statutory fund will be
required.

In accordance with our Articles of Association, after completion of the Global Offering,
dividends may be paid only out of distributable profits as determined under PRC GAAP or IFRSs,
whichever is a lower amount. Any distributable profits that are not distributed in any given year
will be retained and become available for distribution in subsequent years. In the future, we
expect to distribute no less than 15% of our annual distributable earnings as dividends.

There is, however, no assurance that we will be able to declare dividends of such amount or
any amount each year or in any year. In addition, the declaration and/or payment of dividends
may be limited by legal restrictions and/or by financing agreements that we may enter into in
the future.

DISTRIBUTION

Pursuant to an ordinary resolution passed by our shareholders on July 12, 2010, our

shareholders approved a distribution of our distributable profit for the period from March 31,

2010 (our asset valuation date) to July 31, 2010 to Datang and Datang lilin (the
Distribution ). Our Company did not distribute any cash dividend from January 1, 2010 to the

date of this prospectus.

We currently estimate this Distribution to be approximately RMB107 million. The actual amount
of the Distribution will be determined based on the distributable profit of our Company from
April 1, 2010 to July 31, 2010, which will be determined based on the audited financial
statements prepared in accordance with PRC GAAP or IFRSs, whichever is a lower amount. We
expect to pay the Distribution to Datang and Datang Jilin in April 2011 from our available cash
and cash equivalents (approximately RMB1.7 billion as of October 31, 2010) after the actual
amount of the Distribution is determined. We will make an announcement regarding the actual
amount of the Distribution before we pay such Distribution to Datang and Datang lJilin.

12
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The holders of our H Shares are not entitled to share the Distribution. Any distributable profit
for distribution to our shareholders after the Global Offering will exclude the Distribution we
will pay to Datang and Datang Jilin. You should not rely on the Distribution as an indication of
our future dividends distribution policy or practice.

USE OF PROCEEDS

Assuming an Offer Price of HK$2.76 per H Share (being the mid-point of the stated Offer Price
range), we estimate that we will receive net proceeds of approximately HK$5,671 million from
the Global Offering after deducting the underwriting commissions and other estimated
expenses (excluding any discretionary incentive fee which may be payable by us), if the
Over-allotment Option is not exercised. If the Over-allotment Option is exercised in full, we
estimate that the additional net proceeds to us from the offering of these additional H Shares
will be approximately HK$865 million, after deducting the underwriting commissions and other
estimated expenses (excluding any discretionary incentive fee which may be payable by us),
assuming an Offer Price of HK$2.76 per H Share.

In line with our strategies, we intend to use the net proceeds from the Global Offering for the
purposes and in the amounts set out below:

approximately 45%, or HK$2,552 million, will be used for the construction of wind power
projects in our three development regions as follows:

(i) approximately 57% of the above, or HK$1,455 million, will be allocated to projects
in the Inner Mongolia and Northeastern development region;

(i) approximately 27% of the above, or HK$689 million, will be allocated to projects in
the Central and Western development region; and

(iii) approximately 16% of the above, or HK$408 million, will be allocated to projects in
the Southeastern Coastline development region.

approximately 25%, or HK$1,418 million, will be used for the repayment of bank loans,
including, among other things, (i) two short-term loans from China Everbright Bank and
China Construction Bank, respectively, with an aggregate principal amount of RMB850
million, at an annual interest of 4.779% each, which will mature in August and
September 2011, respectively; (ii) a two-year term loan from China Merchants Bank of
RMB600 million, at an annual interest rate of 4.860%, which will mature in August 2012;
and (iii) a 15-year term loan from Bank of Communication, with a principal amount of
RMB280 million, at an annual interest of 5.526%, which will mature in 2020;

approximately 20%, or HK$1,134 million, will be used primarily for the purchase of wind
turbines and, to a lesser extent, key components and spare parts, produced by
manufacturers overseas; and

approximately 10%, or HK$567 million, will be used for working capital and other
general corporate uses.

13
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The allocation of the proceeds described above will be adjusted in the event that the Offer Price
is fixed at a higher or lower level compared to the mid-point of the estimated Offer Price.
Assuming the Over-allotment Option is not exercised, if the Offer Price is fixed at HK$3.18 per
H Share, being the high end of the stated Offer Price range, the net proceeds will be increased
by approximately HK$878 million. In such circumstances, we presently intend to use such
additional proceeds to finance our potential acquisitions. Our criteria for identifying and
selecting a potential acquisition target is largely based on whether such target business or asset
meets our required internal rate of return. As of the Latest Practicable Date, we had not
identified any suitable acquisition targets. If the Offer Price is fixed at HK$2.33 per H Share,
being the low end of the stated Offer Price range, the net proceeds will be decreased by
approximately HK$898 million. In such circumstances, we presently intend to reduce the net
proceeds applied to same purposes above (other than for the repayment of bank loans and as
general working capital) on a pro rata basis.

In the event that the Over-allotment Option is exercised in full, the additional net proceeds of
approximately HK$865 million (assuming the Offer Price is determined at the mid-point of the
stated Offer Price range), approximately HK$996 million (assuming the Offer Price is
determined at the high end of the stated Offer Price range) or approximately HK$730 million
(assuming the Offer Price is determined at the low end of the stated Offer Price range) will be
applied to finance our potential acquisitions.

To the extent that the net proceeds of the Global Offering are not immediately required for the
above purposes, the Directors currently intend that such proceeds will be placed on short-term
deposits with licensed banks or financial institutions in Hong Kong or the PRC.

RISK FACTORS
Our Directors consider that there are risks and uncertainties relating to our wind power
business and the wind power industry, our general business, the PRC and the Global Offering:

Risks Relating to Our Wind Power Business and the Wind Power Industry
We depend on the PRC governments policies and regulatory framework supporting
renewable energy development.

We rely on local grid companies for grid connection.

Our sales of electricity are dependent on the availability of power grids with adequate
transmission capacity.

Our wind power projects are concentrated in Inner Mongolia.

Our electricity generation and results of operations are dependent on the operating
performance of our wind turbines.

Our wind power business is subject to the fluctuation of turbine prices.

Sales of CERs depend on the CDM arrangements under the Kyoto Protocol and the
registration process with the CDM EB, and the expiration of the Kyoto Protocol or any
change to the registration policies could affect our income from the sales of CERs.
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The profitability of our future offshore wind power projects depends on the promulgation
and development of a pricing mechanism for offshore wind power, and the availability
and price of offshore wind turbines.

The weighted average on-grid tariff of our onshore wind power projects is subject to
fluctuations.

Our wind farms commercial viability and profitability are highly dependent on suitable
wind and associated weather conditions.

To expand our wind power business, we must find, and obtain land use rights for, suitable
wind farm sites.

We may be unable to complete the construction of our wind power projects on time or
at all, and increased construction and other costs could make a new wind power project

unprofitable to operate.

We face competition from other wind power developers, as well as other renewable
energy companies.

Renewable energy sources face competition from conventional energy sources.

We may need to purchase and install additional equipment to comply with grid safety and
stability requirements.

Technological changes in the energy industry could render existing wind power projects
and technologies uncompetitive or obsolete.

The basis and underlying assumptions we use to classify our wind power projects are
internally developed, and have not been audited or verified by any third party.

Nearby objects may interfere with our wind power projects.
Risks Relating to Our General Business
The growth of our business depends upon our ability to convert our pipeline projects into
operating projects.
We rely on a limited number of key customers.
We rely on a limited number of qualified wind turbine manufacturers.
We operate in a capital-intensive business, and a significant increase in capital costs could
have a material adverse effect on our business, financial condition or results of

operations.

Our borrowing levels, interest payment obligations and net current liabilities could limit
the funds available to us for various business purposes.

Our business may be affected by fluctuations in interest rates and the availability of credit.
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Our revenue primarily depends on our sale of electricity we generate from our wind
power projects.

We do not possess the title certificates or construction permits in respect of certain land
and buildings we own and occupy.

We may fail to comply with laws and regulations in the PRC relating to the development,
construction and operation of power projects.

We may fail to manage successfully the assets, projects and subsidiaries in which we do
not have majority interests, or our relationships with local partners.

We rely on third-party suppliers, contractors and our in-house team to construct and
maintain our key equipment and structures.

Future acquisitions may be expensive and may ultimately fail.
We are subject to risks associated with changes in preferential tax treatment.
We depend on certain senior managers and key employees.

Our assets and operations are subject to hazards customary to the wind power industry,
and we may not have adequate insurance to cover all these hazards.

We will continue to be controlled by Datang, whose interests may differ from those of our
other shareholders.

Risks Relating to the PRC
Adverse changes in the PRCs economic, political and social conditions, as well as
governmental policies, could affect financial markets in China, our liquidity and access to
capital and our ability to operate our business.

The slowdown of the PRCs economy caused in part by the recent challenging global
economic conditions may adversely affect us.

Legal protections available to you under the PRC legal system may be limited.

Fluctuation of the Renminbi could adversely affect our financial condition and results of
operations.

The PRC governments control of foreign currency conversion may limit our foreign
exchange transactions, including dividend payment on our H Shares.

It may be difficult to enforce any judgments obtained from non-PRC courts against our
Company or our Directors, Supervisors or senior executive officers residing in China.

Investors may be subject to PRC taxation.
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Payment of dividends is subject to restrictions under PRC law.

There may be an occurrence of a widespread public health problem.

Risks Relating to the Global Offering

There has been no prior public market for our H Shares; the liquidity and market price of
our H Shares may be volatile.

Future sales, or market perception of sales, of substantial amounts of our H Shares or
other securities relating to our H Shares in the public market could materially and
adversely affect the prevailing market price of our H Shares.

Investors will experience dilution in pro forma adjusted net tangible assets because the
Offer Price is higher than our net tangible assets per Share.

Certain facts and statistics derived from government sources contained in this prospectus
may not be reliable.

You should read the entire prospectus carefully and we strongly caution you not to place
any reliance on any information contained in press articles or other media regarding us
and the