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COMPLETION OF THE ACQUISITION

The Board is pleased to announce that Completion has taken place on 31 March 2010.

Reference is made to the circular of the Company dated 1 February 2010 (“Circular”) in
relation to, among other things, the very substantial acquisition involving the acquisition
of the entire issued share capital of Australian Company. Unless otherwise defined,
capitalised terms used in this announcement shall have the same meanings as those
defined in the Circular.

COMPLETION OF THE ACQUISITION

The Board is pleased to advise that all conditions precedent to the completion of the
Acquisition had been fulfilled and the Completion took place in accordance with
the terms of the Sale and Purchase Agreement on 31 March 2010. Following the
Completion, the Company owns the entire issued share capital of Australian Company
which holds 80% equity interest in the Mining Company.
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As at the date of this announcement, the executive Directors are Mr. Yip Chung Wai
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Directors are Mr. Cheung Kwok Yu, Ms. Lin Ying and Mr. Li Yongxiang.

This announcement will remain on the “Latest Listed Company Information” page of the
website of the Stock Exchange and the website of the Company for at least 7 days from
the date of its posting.
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