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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the 

contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability 

whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

(Stock Code: 1398)

ANNOUNCEMENT
COMPLETION OF VOLUNTARY TENDER OFFER

The board of directors of the Bank announces that the Bank has obtained all the necessary 
governmental and regulatory approvals to complete the Voluntary Tender Offer and has made 
the Voluntary Tender Offer for all issued shares of ACL. The condition to the Voluntary Tender 
Offer has been satisfi ed. Completion of the settlement under the Voluntary Tender Offer took 
place on 21 April 2010, where the Bank acquired 1,546,286,553 ordinary shares and 282,048 
preferred shares of ACL, representing approximately 97.24% of the total issued shares of ACL.

Reference is made to the announcement dated 29 September 2009 issued by Industrial and 
Commercial Bank of China Limited (the “Bank”) in relation to the possible voluntary tender offer 
(the “Voluntary Tender Offer”) for all issued shares of ACL BANK Public Company Limited 
(“ACL”) and circular to shareholders of the Bank dated 12 October 2009.

The board of directors of the Bank announces that the Bank has since obtained all necessary 
governmental and regulatory approvals, waivers, permits, licences and consents required from 
competent PRC and Thailand authorities in order for the Bank to be able to complete the Voluntary 
Tender Offer and for ACL, its subsidiaries and affi liates to be able to continue their businesses 
without in breach of any laws and regulations after the Voluntary Tender Offer.

Since the condition to the Voluntary Tender Offer had been satisfi ed, completion of the 
settlement under the Voluntary Tender Offer took place on 21 April 2010. The Bank has acquired 
1,546,286,553 ordinary shares and 282,048 preferred shares of ACL, representing approximately 
97.24% of the total issued shares of ACL, under the Voluntary Tender Offer.

Under the terms of the Voluntary Tender Offer, if the Bank has acquired 80% or more of the total 
issued shares of ACL upon completion of the Voluntary Tender Offer, the Bank will implement 
the follow-up arrangements in respect of the delisting of ACL. The Bank will apply to the Stock 
Exchange of Thailand for its approval for the delisting of ACL subsequently and, upon receipt of 
all necessary approvals, the Bank will make a voluntary delisting tender offer for all other shares 
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of ACL not held by the Bank. The Bank will take steps to implement the voluntary delisting tender 
offer in accordance with the applicable laws and regulations in Thailand. The actual timing and 
manner of which the delisting of ACL will be implemented will be determined by the Bank after 
taking into account market conditions and other relevant factors.

Upon the completion of the voluntary delisting tender offer, shares of ACL will cease to be listed on 
the Stock Exchange of Thailand.

As at the date of this announcement, the Bank holds approximately 97.24% of the total issued 
shares of ACL.

The Board of Directors of
Industrial and Commercial Bank of China Limited

Beijing, PRC, 21 April 2010
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