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RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTORS
AND
NON-COMPLIANCE WITH REQUIREMENTS IN RELATION TO
INDEPENDENT NON-EXECUTIVE DIRECTORS

The Board announces that Mr. LAU Siu Fai has tendered his resignation as independent
non-executive director of the Company and member of the Audit Committee, Remuneration
Committee and Nomination Committee with effect from 3 June 2010.

RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTOR

The board of the directors (the “Board”) of Tiangong International Company Limited (the
“Company”) hereby announces that Mr. LAU Siu Fai (“Mr. Lau”) has tendered his
resignation as independent non-executive director of the Company and member of the Audit
Committee, Remuneration Committee and Nomination Committee with effect from 3 June
2010 owing to the recent litigation proceedings. Mr. Lau considered that he would need to
focus on his case and might not have sufficient time to serve as an independent non-executive
director and as members of the Audit Committee, Remuneration Committee and Nomination
Committee of the Company.

Mr. Lau confirmed that he has no disagreement with the Board and there are no other matters
relating to his resignation that need to be brought to the attention of the Company.

NON-COMPLIANCE WITH REQUIREMENTS IN RELATION TO INDEPENDENT
NON-EXECUTIVE DIRECTOR

Following the resignation of Mr. Lau, the Company will only have 2 independent non-
executive directors and the Audit Committee will lack one independent non-executive
directors as its members. As such the minimum requirements in respect of independent non-
executive directors and members of the Audit Committee as set out in Rules 3.10 and 3.21 of
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited
(the “Listing Rules”) will not be fully compiled with. The Company will identify suitable



candidate for the appointment of a new independent non-executive director as soon as possible
and in any event within three months from the date of this announcement as required under
Rule 3.11 of the Listing Rules.

ANNUAL GENERAL MEETING

It is one of the agenda item of the forthcoming annual general meeting of the Company to be
held on 29 June 2010 that Mr. Lau be re-elected as an independent non-executive director of
the Company. Given the resignation of Mr. Lau, resolution numbered 3(a)(ii1), concerning his
re-election, as set out in the notice of annual general meeting of the Company will not be put
to shareholders of the Company for their approval.
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