Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT

This announcement is made by Geely Automobile Holdings Limited (the “Company’) pursuant to
Rule 13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (“Listing Rules”).

The board of directors (the “Board”) of the Company announces that it has been advised by #iiL#
FHE AL B A BR /A ] (Zhejiang Geely Holding Group Company Limited, “Geely Holding Group™),
a company owned as to 90% by Mr. Li Shufu (“Mr. Li”), an executive director and the controlling
shareholder of the Company, that Geely Sweden AB, a company controlled by Geely Holding Group, has
on, 2 August 2010 completed the purchase of the entire issued share capital of Volvo Car Corporation
(the “Geely Holding Acquisition”) from Ford Motor Company and its subsidiaries.

The Board would like to reiterate, and shareholders of the Company and the public are reminded the
Group is not a party to the Geely Holding Acquisition.

Shareholders of the Company and the public should exercise caution when dealing in the securities of
the Company.

By order of the Board of
Geely Automobile Holdings Limited
David C.Y. Cheung
Company Secretary

Hong Kong, 3 August 2010
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