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¢ Corporate Information and Shareholders’ Calendar
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Mr. David John Cleveland Hodge
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AUDIT COMMITTEE
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Corporate Information and Shareholders’ Calendar

RISK MANAGEMENT COMMITTEE

Mr. David John Cleveland Hodge (Chairman)
Mr. Chan Sai Wai
Mr. Liu Shun Fai

INVESTMENT COMMITTEE

Mr. Oh Choon Gan, Eric (Chairman)
Mr. David John Cleveland Hodge
Mr. Ge Su

COMPANY SECRETARY

Mr. Liu Shun Fai, CPA

AUDITORS

RSM Nelson Wheeler
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CITIC Bank International Limited
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DBS Bank (Hong Kong) Limited

Fubon Bank (Hong Kong) Limited

Hang Seng Bank Limited

KBC Bank N.V.
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Corporate Information and Shareholders’ Calendar

NRIBER MR E RS

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE IN CAYMAN ISLANDS

Bank of Butterfield International (Cayman) Ltd.
Butterfield House

68 Fort Street

P.O. Box 705

George Town

Grand Cayman

Cayman Islands

British West Indies

BRANCH SHARE REGISTRAR AND TRANSFER OFFICE
IN HONG KONG

Tricor Investor Services Limited
26th Floor, Tesbury Centre

28 Queen’s Road East
Wanchai, Hong Kong

REGISTERED OFFICE

Century Yard
Cricket Square
Hutchins Drive
P.O. Box 2681 GT
George Town
Grand Cayman
Cayman Islands
British West Indies

HEAD OFFICE AND PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

Room 1803-04, 18/F

Li Po Chun Chambers

No.189 Des Voeux Road Central
Hong Kong

STOCK CODE

2300
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Corporate Information and Shareholders’ Calendar

SHAREHOLDERS’ CALENDAR
REGISTER OF SHAREHOLDERS

Close of Register
Thursday, 9 September 2010 to Friday, 10 September 2010 (both
days inclusive)

DIVIDEND

Interim dividend declared: HK11.2 cents per share
Payable on or about 19 November 2010
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Corporate Structure
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Geographical Coverage

Xian A%

Beijing 1t3X

Kunming World Grand
Colour Printing Co., Ltd.
(“Kunming Plant”)
EREEEONARAF
([ERAKE])

Cigarette packaging printing plant
1260 3% Ef il ik

Qingdao &5

Xian Great Sky Laser
Hologram Co., Ltd.
(“Xian Plant”)
BARAXRBAEGERLF
([FAZHE])

Laser film manufacturing plant
SRR SLER

Nanjing =R

Beijing Leigh-Mardon
Pacific Packaging Co., Ltd.
(“Beijing Plant”)
ERBEERAPFEEERAT
(TEm B 1)

Cigarette packaging printing plant
52 B 3% Nl R

Hangzhou #i/M

Qingdao Leigh-Mardon
Packaging Co., Ltd.
(“Qingdao Plant”)
EEREREEERAT
(I5E8®%E 1)

Cigarette packaging printing plant
B2 5 5 EN Rl R

Cigarette packaging printing plant
& 2 EH DRI K

Nanjing Sanlong Packing

Co., Ltd.

(“Nanjing Plant”)
MR=EEEERAT
(FERmEE L)

Cigarette packaging printing plant

BIE B E R

BRARESRRIER

AMVIG Holdings Limited Interim Report 2010

Hangzhou Weicheng
Printing Co., Ltd.
(“Hangzhou Weicheng”)
MR ENRIBR A A
(THRINER L)

Cigarette packaging printing plant
1 B 2 E IR

Transfer paper and laser film manufacturing plant



Dongguan X% Dongguan X% Dongguan R

L

1]
®

]

X ;
3 i
. i .
L ] o _ = g
%‘::"ﬁ&::';&‘ g Dongguan KWG Colour % Dongguan AMVIG = Mattie Hologram Technology
k‘?ﬁ@%‘ Printing Co., Ltd. % Industries Co., Ltd. % (Huizhou) Co., Ltd.
:,:%::‘:5:::,‘.‘?:4: (“Dongguan KWG") ¥ (‘Dongguan AMVIG Plant’) & (“Mattie Plant”)
¥ Y ’ .-'I :
SELEER RRERTasRLA § FEANEEERAT 8 Em2 B (EM) BRAT
Eogeneen ((REEE)  (mEs ) 3 CmmEE)
E:‘.':' :.;::\'::“1 Cigarette packaging printing plant ' Transfer paper manufacturing plant % Laser film manufacturing plant

-

= ISR xS ERIRR 5 Ehny i @ Laseriinm

AR L LKA A
=
1-l‘..-|-ﬁ L aat Y et rY
"‘““;‘i: :f::,‘:}:‘ e - %‘ .ﬁ;

T R
o ,:.::-_: o
=



Financial Highlights
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Financial Highlights
IR

For the six months end 30 June
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Management Discussion and Analysis

B W N oT

BUSINESS REVIEW

The management of AMVIG Holdings Limited (the “Company” or
“AMVIG”, together with its subsidiaries the “Group”) is pleased to
report another solid results for the six months ended 30 June 2010
(the “Reporting Period”).

AMVIG continues to enhance its position as a preferred supplier of
high-quality tobacco packaging products and services for customers
throughout the People’s Republic of China (“PRC”). It presently
supplies 6 of the top 10 leading brands with a focus on innovation
and new product design for high and mid-end products. Ongoing
efforts of integrating the businesses within the Group enables
AMVIG’s plants to share resources and best practices to maximize
capacity utilization, control production costs and reduce wastage.
Additional resources have also been deployed to reinforce the
Group’s marketing, product design, human resources and internal
control functions. Pleasingly, AMVIG still has maintained its leading
position as the largest tobacco packaging printing specialist in the
PRC.

The year 2010 has been one of significant change for AMVIG.
Following the completion of the disposal of Brilliant Circle Holdings
International Limited, its subsidiaries and an associated company
(together the “Brilliant Circle Group”) in February 2010, the Company
continued to market our services to new customers and pursue
new business opportunities supported by our strengthened financial
position.

The acquisition of the remaining equity interests in Famous Plus
Group Limited (“Famous Plus”), which was completed in February
2010, represents an outstanding opportunity to increase our stake
in the high-end tobacco packaging business. Additionally, we
have strengthened our competitiveness and delivered increased
sales and profits for the continuing operations. The Group’s strong
financial position and cash generation provides a solid platform to
deliver continued growth both organically and by acquisition. AMVIG
remains committed to its dual-growth strategy and believes it will
continue to be well positioned as a market leader to take advantage
of opportunities arising from further industry consolidation.

AMVIG Holdings Limited Interim Report 2010
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Management Discussion and Analysis

Demand for deluxe and innovative tobacco packaging has grown
dramatically in recent years. This is expected to continue in the
medium to long-term as the Chinese tobacco industry drives
consolidation and allocates an increasing proportion of production
to high and mid end products. At the State Tobacco Monopoly
Administration’s 2010 conference, the China National Tobacco
Corporation implemented the “5632” and “461” strategies whereas
“632” strategy is to target 2 brands with an annual volume of over
5 million master cases each, 3 brands with over 3 million master
cases each and 5 brands with 2 million master cases each within
5 years. The “461” strategy is to achieve total sales value of over
RMB40 billion for 12 brands each, of which 6 brands achieve over
RMBG60 billion each and 1 brand achieve RMB100 billion within 5
years. AMVIG has taken note of this direction and believe it is well
positioned to benefit from these strategies given its healthy balance
sheet, good corporate governance practices, extensive network
coverage with focus on innovation and technology.

FINANCIAL REVIEW
TURNOVER

During the Reporting Period, the Group’s turnover dropped by 26%
from HK$1,697 million to HK$1,251 million. This was mainly due to
the exclusion of turnover of Brilliant Circle Group, the disposal of
which has been completed in February 2010. On the other hand,
excluding the effect of the disposal of Brilliant Circle Group, the
Group continued to benefit from the encouraging organic growth of
its continuing business.

GROSS PROFIT

During the Reporting Period, the Group’s product mix continued
to improve as an increasing proportion of the turnover came from
high-end products. The improvement in gross profit margin was to
some extent offset by higher paper costs. Nonetheless, the Group
achieved an improved overall gross profit margin of 35%, which
represents a 1 percentage point’s improvement when compared to
the same period last year.
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Management Discussion and Analysis

B W N oT

OTHER INCOME

Other income, comprised primarily interest income and sale of
scrapped paper, rose 13% from HK$11.7 million in first half 2009 to
HK$13.2 million during the Reporting Period.

OPERATING COSTS

Operating costs (including administrative expenses, selling and
distribution costs and other operating expenses) decreased by
HK$103 million from HK$214 million in the first half of 2009 to
HK$111 million during the Reporting Period. Such decrease was
primarily due to the exclusion of operating costs of Brilliant Circle
Group. In addition, the disposal of Brilliant Circle Group, coupled with
management’s continuous efforts in containing expenses caused
operating costs to drop from 13% of turnover in the first half of 2009
to 9% of turnover during the Reporting Period.

NON-OPERATING INCOME

During the Reporting Period, the Group reported a one-off non-
operating income arising from the disposal of Brilliant Circle Group
and the acquisition of the remaining 45% equity interests in Famous
Plus. Such income included a one-off gain on disposal of Birilliant
Circle Group, net of transaction expenses, and the recognition of
amortized costs on deferred payable to the vendor of the 45% equity
interests in Famous Plus.

FINANCE COSTS

Finance costs decreased from HK$35 million in the first half of 2009
to HK$20 million for the Reporting Period. The decrease was mainly
due to the reduction in bank borrowings and the general decrease
in interest rates.

SHARE OF PROFIT OF ASSOCIATES

Share of profit of associates decreased from HK$43 million in the
first half of 2009 to HK$35 million for the Reporting Period. This
was mainly due to the exclusion of share of results contributed
by Changde Goldroc Rotogravure Printing Co., Ltd. which is part
of the Birilliant Circle Group disposed of by the Group. During the
Reporting Period, the share of profit of associates came mainly from
Nanjing Plant, which is 48% owned by the Group and has recorded
encouraging growth in both revenue and profit.
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Management Discussion and Analysis

TAXATION

The effective tax rate of the Group rose slightly by 1 percentage
point from 20% in the first half of 2009 to 21% during the Reporting
Period. This was mainly due to the expiry of two-year tax-free period
for Dongguan KWG.

PROFIT ATTRIBUTABLE TO OWNERS OF THE
COMPANY

The Group’s profit attributable to owners of the Company increased
by 57% to HK$317 million during the Reporting Period from HK$202
million in the first half of 2009. The increase was mainly due to the
additional profit contribution from the acquisition of the remaining
45% equity interests in Famous Plus during the Reporting Period,
and the one-off gain recognized from the disposal of Brilliant Circle
Group.

SEGMENTAL INFORMATION

During the Reporting Period, turnover from cigarette packaging
printing amounted to HK$1,221 million, accounting for 98% of the
Group’s turnover.

Going forward, the percentage of cigarette packaging printing over
the Group’s turnover will continue to increase as the Group’s transfer
paper and laser film sales will be mainly for internal use and will be
eliminated on consolidation.

FINANCIAL POSITION

As at 30 June 2010, total assets of the Group amounted to
HK$5,928 million and total liabilities amounted to HK$2,205 million,
representing a decrease of HK$2,036 million and a slight increase
of HK$26 million, respectively as compared to 31 December 2009.
The decrease in assets was mainly due to the reduction in available-
for-sale financial assets after the disposal of Brilliant Circle Group
during the Reporting Period.
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Management Discussion and Analysis

B W N oT

BORROWINGS AND BANKING FACILITIES ERRIRITEE

As at 30 June 2010, the Group has gross interest-bearing R-Z—ZFXA=Z+H A£EEEFEH
borrowings of HK$805 million (31 December 2009: HK$1,104 &t B f& 3 42 38805,000,000% 7L (= T &
million), representing a decrease of HK$299 million as compared to L& + = A =+ — B : 1,104,000,000/%
31 December 2009. The decrease was mainly due to the repayment  Jt) B_ZZAF+_-_A=+—HED
of the remaining balance of the syndicated loan drawn in 2007. 299,000,000/ 7T * 2P IEERNER

REZETLFAIRANREERREA -

All of the interest-bearing borrowings are unsecured, are denominated ~ Fi A s BE KRG AEEIF - LUBTEHER
in Hong Kong Dollars and bear interests at floating rates. The 1R;FENFI KRB o REMMT B ERAE 2
maturity profile of the Group’s gross interest-bearing borrowings is ~ ZIEfB7I&a0 T ¢

as follows:
30 June 2010 31 December 2009
—E-EF —ZTThEF
(HK$’000) (F%7T) ANA=1+H +-A=+—8
On demand or within one year BRERSIN—FA 293,827 408,298
In the second year E_F 511,364 377,238
In the third to fifth years, inclusive FZEFERF
(BEEMEREENR) - 318,269
805,191 1,103,805
Less: Amount due for settlement BT EARDHEERIE
with 12 months (shown under (RREBFEE\EEIITR)
current liabilities) (293,827) (408,298)
Amount due for settlement after + @ A& 2| BB EE HUIA
12 months 511,364 695,507
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Management Discussion and Analysis

CAPITAL STRUCTURE

As at 30 June 2010, the Group had net assets of HK$3,724
million comprising non-current assets of HK$3,741 million (including
property, plant and equipment of HK$751 million, prepaid land lease
payments of HK$22 million, goodwill of HK$2,466 million, interests
in associates of HK$109 million, loan receivables of HK$316 million,
available-for-sale financial assets of HK$2 million and other assets
of HK$75 million), net current assets of HK$1,029 million and non-
current liabilities of HK$1,046 million.

Gearing ratio, measured by total interest-bearing borrowings as a
percentage of equity, increased slightly from 19% to 22% over the
Reporting Period. The increase in gearing ratio was mainly due to
a reduction in equity caused by (1) the repurchase and cancellation
of AMVIG’s shares returned by Mr. Tsoi Tak (“Mr. Tsoi”) upon the
completion of the disposal of Brilliant Circle Group and (2) the
difference between purchase consideration and carry amount arising
from the acquisition of the remaining 45% equity interests in Famous
Plus being charged to reserves during the Reporting Period. Gearing
ratio, however, if measured by total interest-bearing borrowings
less cash and cash equivalents as a percentage of equity will be
negative since the Company was in a net cash position as of 30
June 2010.

CHARGES ON THE GROUP’S ASSETS

As at 30 June 2010, assets of HK$24 million (31 December 2009:
HK$13 million) were pledged to banks in respect of banking facilities
granted to the Group.

CONTINGENT LIABILITIES

As at 30 June 2010, the Group did not have any significant
contingent liabilities (31 December 2009: Nil).

CAPITAL COMMITMENTS

As at 30 June 2010, the Group had capital commitments contracted
but not provided for in respect of acquisition of property, plant and
equipment of HK$9 million (31 December 2009: HK$30 million).
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Management Discussion and Analysis

B W N oT

WORKING CAPITAL

The current ratio decreased from 301% at last year end to 189% at
30 June 2010 due to the significant reduction of available-for-sale
financial assets upon disposal of Brilliant Circle Group. Such item
was classified as current assets as of the end of last year.

FOREIGN CURRENCY EXPOSURE

During the Reporting Period, the Group’s business transactions were
mainly denominated in Renminbi. Its entire bank borrowings were
denominated in Hong Kong dollars.

The Group does not have significant foreign currency exposure.

TREASURY POLICIES

The Group adopts a prudent approach with respect to treasury and
funding policies, with a focus on risk management and transactions
that are directly related to the underlying business of the Group.

MAJOR DEVELOPMENT

In February 2010, the acquisition of the remaining 45% equity
interests in Famous Plus in conjunction with the disposal of the
Brilliant Circle Group were both completed, allowing AMVIG to report
a healthy profit on the sale of the Brilliant Circle Group and utilize
part of the cash proceeds for investment in Famous Plus.

MANAGEMENT CHANGE

During the Reporting Period, Mr. Lee Cheuk Yin, Dannis resigned as
Director and Company Secretary of the Company on 1 March 2010.
With effect from 1 March 2010, Mr. Liu Shun Fai, who is the Chief
Financial Officer of the Group, has been appointed as Company
Secretary of the Company.

After the assumption of Chief Executive Officer of the Company by
Mr. Ge Su in November 2009, Mr. Chan Chew Keak, Billy was re-
designated as a Non-Executive Chairman with effect from 20 April
2010 and his appointment was amended to a fixed term of two years
commencing from 20 April 2010.
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Management Discussion and Analysis

REMUNERATION POLICIES AND EMPLOYEE
INFORMATION

As at 30 June 2010, the Group had approximately 2,500 full time
employees in Hong Kong and the PRC. Total staff costs (including
directors’ emoluments) amounted to HK$100 million (six months
ended 30 June 2009: HK$124 million) for the Reporting Period. The
Group’s remuneration policies are consistent with the one that was
disclosed in the 2009 Annual Report.

PROSPECT

Management believes the Group is well positioned to continue
to deliver increased sales and profits and maximize value for our
shareholders. The Chinese tobacco industry is expected to benefit
from the growing demand for local consumption in China, alongside
the improved lifestyle of Chinese people; as a result the consumption
in high-end tobacco products will likely increase. The ever increasing
importance of tobacco packaging technology know-how is a must
and a reality in the years to come. AMVIG with its worldwide network
should be well placed to generate additional value for our existing
and new customers, particularly in the value-added sector, through
delivering consistent printing quality, advanced anti-counterfeiting
features with creative innovative designs. Last and most importantly,
we have built a team of professional people over the years, who
are committed to our vision and goals, who are motivated to bring
AMVIG to achieve new levels of success and who are relentlessly
focused on creating value through differentiation.
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Other Information

HAb &R

INTERIM DIVIDEND

The board (the “Board”) of directors (the “Director”) of
AMVIG has declared an interim dividend of HK11.2 cents per
share for the Reporting Period (2009: Nil) to the shareholders
of the Company whose names appear on the register of
members of the Company at the close of business on
10 September 2010. The interim dividend will be paid on or about
19 November 2010.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from
Thursday, 9 September 2010 to Friday, 10 September 2010 (both
days inclusive), during which period no transfer of shares of the
Company will be registered. In order to qualify for entitlement to the
interim dividend for the Reporting Period all transfers of shares of
the Company accompanied by the relevant share certificates and
the appropriate transfer forms must be lodged with the Company’s
Share Registrar in Hong Kong, Tricor Investor Services Limited,
at 26th Floor, Tesbury Centre, 28 Queen’s Road East, Wanchai,
Hong Kong for registration not later than 4:00 p.m., Wednesday, 8
September 2010.
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DISCLOSURE OF INTERESTS

(A)

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN THE
SECURITIES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2010, the following Director had or was deemed
to have interests or short positions in the shares, underlying
shares or debentures of the Company and its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (Chapter 571 of the laws of Hong
Kong (the “SFQO”)) (i) which were required to be notified to the
Company and The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of the
SFO); or (ii) which were required, pursuant to section 352 of
the SFO, to be entered in the register referred to therein; or
(iii) which were required to be notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model Code”)
contained in the Rules Governing the Listing of Securities on
the Stock Exchange (the “Listing Rules”):
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Capacity and
nature of interest

SO RESRME

Name of Director

ESHR

Number of
Shares held
FrERHpEE A%

Approximate
percentage of
issued share
capital
HEBITRA
BMHOBEDH

Position

Mr. Chan Sai Wai (Note)
PRitE A (FIEE)

Controlled Corporation
RIEHEE

23,520,000

Long
iR

2.55%

Note: These Shares are held by Oriental Honour Limited, the entire
issued share capital of which is beneficially owned by Mr. Chan
Sai Wai.

ek 52 % B 5 fOriental Honour
Limited#$ 48 AR Z 252817
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Save as disclosed above, none of the Directors nor the
chief executive of the Company had or was deemed to have
any personal, family, corporate and other interests or short
positions in the shares, underlying shares or debentures of the
Company and any of its associated corporations (within the
meaning of Part XV of the SFO) as at 30 June 2010 (i) which
were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were taken
or deemed to have taken under such provisions of the SFO);
or (i) which were required to be notified to the Company and
the Stock Exchange pursuant to the Model Code.
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(B) PERSONS WHO HAVE AN INTEREST OR SHORT (B) #EREBEZRFNHBERMIE
POSITION WHICH IS DISCLOSEABLE UNDER EE2RINE ,,j&aéf“ﬁﬂz*‘*
DIVISIONS 2 AND 3 OF PART XV OF THE SFO ZAT
So far as is known to the Directors and the chief executive BARBEERFTEITHABRA -
of the Company, as at 30 June 2010, the following persons RZZE—ZFA=+TH UFAL
(not being Directors or chief executive of the Company) had, (WIARRZEERETEITHRAR)
or were deemed to have, interests or short positions in the R HSEERG P HEE R AE
shares or underlying shares which would fall to be disclosed ﬁ*ﬁ%i%&ﬁﬁﬁﬂﬂﬁﬂ%XVE‘B%Z&
to the Company and the Stock Exchange under the provisions 3D E 2 MEAMA R T BT
of Divisions 2 and 3 of Part XV of the SFO: fzgzﬁs SSOAE

Approximate
percentage of
issued share
Capacity and Number of capital
Name of Shareholders nature of interest Shares held  Position HEBITRA
BRREE SORERMEE FERGEBE AR BABEIL
Amcor Limited (Note) (FizE) Interest of controlled 424,520,000  Long 45.99%
corporation ge
G EEER
Amcor Packaging (Asia) Pty Limited  Interest of controlled 424,520,000  Long 45.99%
(Note) (Ffizt) corporation )
XEEEER
Amcor Fibre Packaging-Asia Pte Beneficial owner 424,520,000  Long 45.99%
Limited (Note) (Pff7E) EREEA He
JP Morgan Chase & Co. Investment manager 73,448,200  Long 7.96%
and custodian HE
corporation/ 10,596,200  Lending pool 1.15%
approved lending A fE AR
agent Long
RELBRAERR,/ 5=}
RAMERE
Mondrian Investment Partners Limited Investment manager 55,960,000 Long 6.06%
RELE S~
Note: The shares of Amcor Limited are listed on the Australian Stock Bff3E : Amcor Limitedz B% 17 7 S8 M &
Exchange Limited. Amcor Packaging (Asia) Pty Limited and A5 XX S FARAR £ e Amcor
Amcor Fibre Packaging-Asia Pte Limited are wholly owned Packaging (Asia) Pty Limited}
subsidiaries of Amcor Limited. Amcor Fibre Packaging-Asia Pte
LimitedAAmcor LimitedZ & & M
BRA] -
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Save as disclosed above, as at 30 June 2010, the Directors
were not aware of any other person (other than the Directors
and the chief executive of the Company) who had, or was
deemed to have, interests or short positions in the shares,
underlying shares or debentures of the Company or any
associated corporations (within the meaning of Part XV of the
SFO) which would fall to be disclosed to the Company and
the Stock Exchange under the provisions of Divisions 2 and 3
of Part XV of the SFO.

SHARE OPTION SCHEME

The Company has adopted a share option scheme (the “Share
Option Scheme”) for the purpose of providing incentives and
rewards to eligible participants who contribute to the success of
the Group’s operations. Eligible participants of the Share Option
Scheme include any employees, directors, substantial shareholders
or any of their respective associates of the Company and/or any of
its subsidiaries or associated companies. The Share Option Scheme
became effective for a period of 10 years commencing on 10 March
2004 and up to 40,000,000 options entitling the holders thereof to
subscribe for up to 40,000,000 Shares may be granted under the
Share Option Scheme.

The maximum number of Shares issued and to be issued upon
exercise of the options granted and to be granted pursuant to the
Share Option Scheme and any other share option schemes of the
Group to each participant (including both exercised and outstanding
options) in any 12-month period up to and including the date of
grant of the options must not exceed 1% of the total number of
Shares in issue.

An option may be exercised in whole or in part in accordance with
the terms of the Share Option Scheme at any time during a period
to be notified by the Board to each grantee provided that the period
within which the Shares may be taken up under the option must
not be more than 10 years from the date of grant of the option.
There is no minimum period for which an option must be held or
the performance targets which must be achieved before an option
can be exercised.
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The subscription price for the Shares under the Share Option
Scheme shall be determined by the Board in its absolute discretion
provided that such price shall not be less than the highest of (i) the
closing price of the Shares as stated in the Stock Exchange’s daily
quotations sheet on the date of the grant of an option, (i) the average
closing price of the Shares as stated in the Stock Exchange’s daily
quotations sheet for the five consecutive business days immediately
preceding the date of the grant, and (iii) the nominal value of a Share.
A nominal consideration of HK$1.00 is payable on acceptance of
the grant of an option.

Since the effective date of the Share Option Scheme and during the
Reporting Period, no share option has been granted or agreed to
be granted to any person under the Share Option Scheme. As at 1
January 2010 and 30 June 2010, there was no outstanding share
option granted under the Share Option Scheme.

DISCLOSURE UNDER RULE 13.21 OF THE
LISTING RULES

On 22 May 2009, the Company entered into a term loan facility
agreement (the “Loan Facility Agreement”) as borrower pursuant
to which a term loan facility (the “Loan Facility”) in the sum of
HK$700,000,000 is made available to the Company repayable as to
5%, 5%, 10%, 10%, 10%, 15%, 15% and 30% on the days which
are 15 months, 18 months, 21 months, 24 months, 27 months, 30
months, 33 months and 36 months respectively from the date of
the Loan Facility Agreement. This Loan Facility is used to finance
and repay certain loan facilities granted to the Company in 2007.
It is provided in the Loan Facility Agreement that if Amcor Limited
fails to maintain its beneficial ownership of not less than thirty per
cent. (30%) of the shareholding of the Company or if at any time
any person or group of persons acting in concert hold more voting
share capital of the Company than Amcor Limited does, it will
constitute an event of default as a result of which all or any part
of the commitments under the Loan Facility may be cancelled and
all amounts outstanding under the Loan Facility may immediately
become due and payable.
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PURCHASE, SALE AND REDEMPTION OF
THE COMPANY’S SHARES

Save for the repurchase and cancellation of 166,814,000 shares of
the Company from Mr. Tsoi at HK$7.00 each on 25 February 2010
pursuant to the sale and purchase agreement entered into between
the Group and Mr. Tsoi dated 22 December 2009 in connection
with the disposal of Brilliant Circle Group, neither the Company, nor
its subsidiaries purchased, redeemed or sold any of the Company’s
listed securities during the Reporting Period.

COMPLIANCE WITH APPENDIX 10 OF THE
LISTING RULES

The Company has adopted a code of conduct regarding directors’
securities transactions on terms no less exacting than the required
standard of dealings as set out in Appendix 10 of the Listing Rules
throughout the Reporting Period. Having made specific enquiry of all
Directors, the Directors have confirmed that they have complied with
such code of conduct and required standard of dealings throughout
the Reporting Period.

COMPLIANCE WITH CODE OF CORPORATE
GOVERNANCE PRACTICES

The Company continues to be committed to achieving high
standards of corporate conduct and to place importance on its
corporate governance processes and systems so as to ensure
greater transparency, accountability and protection of shareholders’
interests.

The Board is of the view that the Company has met the code
provisions set out in the Code on Corporate Governance Practices
contained in Appendix 14 of the Listing Rules during the Reporting
Period.
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AUDIT COMMITTEE

The Audit Committee of the Company comprises the three
independent non-executive directors of the Company, namely, Mr.
Tay Ah Kee, Keith (Chairman of the Audit Committee), Mr. Au Yeung
Tin Wah, Ellis and Mr. Oh Choon Gan, Eric. The Audit Committee
has reviewed the accounting principles and practices adopted by
the Company and discussed internal control and financial reporting
matters with senior management relating to the preparation of the
unaudited condensed consolidated financial statements of the Group
for the Reporting Period. There is no disagreement raised by the Audit
Committee on the accounting treatment adopted by the Company.
The interim results for the Reporting Period are unaudited but certain
agreed-upon procedures have been performed by the auditor of
the Company in accordance with Hong Kong Standard on Related
Services 4400 “Engagements to Perform Agreed-upon Procedures
Regarding Financial Information” issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”) at the request of the
Audit Committee. The agreed-upon procedures performed by the
auditor did not constitute an assurance engagement performed in
accordance with Hong Kong Standards on Auditing, Hong Kong
Standards on Review Engagements or Hong Kong Standards on
Assurance Engagements issued by the HKICPA and the auditor does
not express any assurance on the interim results of the Company.
The findings on the aforementioned “agreed-upon procedures” has
been taken into consideration by the Audit Committee in its review
of the interim results of the Reporting Period, which have been
approved by the Board on 19 August 2010 prior to its issuance.

By order of the Board
AMVIG Holdings Limited
Chan Chew Keak, Billy

Chairman

Hong Kong, 19 August 2010
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Condensed Interim Consolidated Financial Statements &

F'Eﬁ an\ E':I 7f &%‘%

RESULTS E S|
The Board is pleased to announce the unaudited condensed EEERANHALE Ii&iHﬂF?Zﬂi,@%
consolidated financial results of the Group for the Reporting Period  #%ER4R S BE ¥4 ER T NLFH

together with the comparative figures for the corresponding period — HiZ tb & Fa0 T ¢
in 2009 as follows:

CONDENSED CONSOLIDATED INCOME ELEEER S
STATEMENT
For the six months ended 30 June 2010 BE_Z—ZTFA=1tHIE~HEA

For the six months
ended 30 June
BZEAA=THIEAEA

2010 2009
—E-BF ZETNF
(Unaudited) (Unaudited)
(REERZ) (REEEZ)
Note HK$’000 HK$’000
s FET FHT
Turnover o 2 1,251,490 1,697,161
Cost of goods sold FHE B AN (811,401) (1,115,896)
Gross profit EF 440,089 581,265
Other income Hulg A 13,173 11,654
Selling and distribution costs HE Mo R AR (29,438) (79,381)
Administrative expenses TR (79,886) (126,715)
Other operating expenses H b4 25 St (1,344) (7,476)
Non-operating income EIF PN 3 58,586 -
Finance costs BhE A AN 4 (19,562) (35,318)
Share of profit of associates FE R B = A F) i Al 35,301 43,019
Profit before tax 7 51T i A1) B 416,919 387,048
Income tax expenses St f 2 6 (85,394) (75,414)
Profit for the period EN ] 331,525 311,634

Attributable to: AT %75 fh
- Owners of the Company — RRAFHEEA 316,662 202,191
— Non-controlling interests — JEE IR RS 14,863 109,443
331,525 311,634

Earnings per share ZRRE A

— basic (HK cents) — B GBIl 7(a) 32.5 18.6
— diluted (HK cents) — #5E (Bl) 7(b) N/A RiEH N/A 3@ B
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fSRRAT & R HRE S TR

CONDENSED CONSOLIDATED STATEMENT
OF COMPREHENSIVE INCOME
For the six months ended 30 June 2010

EAGRE 2 EKER

For the six months

ended 30 June

BEAA=TRLAEA

2010 2009
—E-BF —ETNF
(Unaudited) (Unaudited)
(RE&ERZ) (REEZ)
HK$’000 HK$’000
FHExT T
Profit for the period 7 HA [ 5% F 331,525 311,634
Other comprehensive income: Hih 2wk :
Exchange differences on translating HE N FETS 2 TE X =58
foreign operations 28,545 61,826
Exchange differences reclassified to ~ HER{HIHE SR EERBH
profit or loss on disposal of DEEERCEREHE
available-for-sale financial assets (133,514) -
Gain/(loss) on cash flow hedges Remeinlzs /(BE) 4,319 (39,247)
Other comprehensive income for ZAEEH M2 E UK
the period, net of tax (EHIRRBE) (100,650) 22,579
Total comprehensive income for AEEEmRESEEE
the period 230,875 334,213
Attributable to: BUTS & 75 PB4
— Owners of the Company - VNCIEZZ= DN 214,693 222,078
— Non-controlling interests — FEPE R RS 16,182 112,135
230,875 334,213
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Condensed Interim Consolidated Financial Statements

F'Eﬁ an\ E':I 7f &%‘%

LT
e

CONDENSED CONSOLIDATED STATEMENT B4R & BT AR R R 3k
OF FINANCIAL POSITION
At 30 June 2010 RZE—TF,A=1+H

30 June 2010 31 December 2009

—EB-FF —ETNEF
~A=1+H +=-—HA=+—H
(Unaudited) (Audited)
(REBEZ) (&&EZ)
Note HK$’000 HK$’'000
{hE=s FH&xT FHIT
ASSETS BE
Non-current assets IRBEE
Property, plant and equipment ME - W= NREE 9 751,338 758,194
Prepaid land lease payments YENFAE i FRIE 22,264 22,416
Goodwill SES 2,465,427 2,445,025
Interests in associates ik NCI v £ 108,416 73,244
Loan receivables U E R 316,137 316,137
Available-for-sale financial assets A5 E SR EE 1,584 1,571
Other assets Hi&EE 75,423 86,099
3,740,589 3,702,686
Current assets REBEE
Inventories FE 268,618 289,293
Trade and other receivables Z 5 K& H hpE Y R IE 10 739,395 563,593
Prepaid land lease payments JEMEE L RIA 677 672
Prepayments and deposits TR FRERZE 39,886 57,404
Available-for-sale financial assets A& S A E - 2,278,696
Pledged bank deposits BEHEMRITER 24,324 12,769
Bank and cash balances RITRIRS R 1,114,610 1,059,210
2,187,510 4,261,637
Total assets EEHRE 5,928,099 7,964,323
EQUITY s
Capital and reserves BAREE
Share capital R 11 9,231 10,900
Reserves (Ex= 3,551,131 5,612,599
Equity attributable to owners AKREIHER AEEERD
of the Company 3,560,362 5,623,499
Non-controlling interests JEFE IR o 163,226 162,163
Total equity S 3,723,588 5,785,662
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RR4R A P HAB SRR

CONDENSED CONSOLIDATED STATEMENT SSRGS MR REBEK (&)
OF FINANCIAL POSITION (continued)

At 30 June 2010 RZE—ZFA=+H
30 June 2010 31 December 2009
—E-ZF = S
~A=1+H +=—A=+—~H
(Unaudited) (Audited)
(REER) (%)
Note HK$’000 HK$’000
M TET FET
LIABILITIES =R
Non-current liabilities FFRBEE
Bank borrowings RITERK 511,364 695,507
Other long-term payables H b REARES 5108 3(b) 470,164 -
Deferred tax liabilities EERIEEE 64,389 65,308
1,045,917 760,815
Current liabilities RBEE
Trade and other payables Z 5 N HE M ER A 12 828,669 958,501
Current tax liabilities AEFHIEEE 36,098 18,038
Current portion of bank borrowings 877 & 5k 2 i B 2615 293,827 408,298
Other financial liabilities HEthomBE - 33,009
1,158,594 1,417,846
Total liabilities B E8HE 2,204,511 2,178,661
TOTAL EQUITY AND ERREEHEE
LIABILITIES 5,928,099 7,964,323
Net current assets REBEEFE 1,028,916 2,843,791
Total assets less current EEAEARBERS
liabilities 4,769,505 6,546,477
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CONDENSED CONSOLIDATED STATEMENT EBRGE RSB R
OF CHANGES IN EQUITY

For the six months ended 30 June 2010 BHEZZ—ZTFA=1+HILAEA
Unaudited
*EEH
Attributable to owners of the Company
ALTEEAEL
Non-
Share Share  Special Exchange Revaluation  Hedging  Statutory  Retained controlling Total
capital  premium  reserve  reserve  reserve  reserve  reserves profits Total interests equity
FiAk

Bx  RHEE KHRE  EXRRE  EGER  HREE  GEER  REEM 48 Bi  RuARE
HKS'000  HKS000  HKS'000  HKS000  HKS'000  HKS000  HKS'000  HKS000  HKS'000  HKS000  HKS'000
THr fEr  TEn  TEn TEn TER Tz TEn  FEn  TEn  TER

At 1 January 2010 RZE-RE-/-H 10,900 3,881,877 6,060 453,262 8,010 (4319) 162,136 1,105573 5623499 162,163 5,785,662

Total comprehensive income for ~ AHE2 ERHLE

the period - - - (106,288) - 4319 - 316662 214693 16,182 230875
Purchase of non-controling interest B E 315/ i - - (133578) - - - - - (133578)  (15,9)  (748,697)
Share buy back (Note 11) BERH (K1) (1,669)  (1,396,726) - - - - - - (1,398,3%) - (1,398,395)
Dividend declared for 2009 ER-FENERE

(Note 8(b) (RE8(0)) - - - - - - - (145857  (145857) - (145,857
Changes in equity for the period A ERED) (1,669) (1,396,726)  (733,578)  (106,28) - 4319 - 170805 (2063137 1,063 (2062,074)
At30 June 2010 N=F-FE/RA=1H 9231 2485151  (127518) 346,974 8,010 - 16213 1216378 3560362 163206 3,723,508
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FIEﬁ 1\\/T\

CONDENSED CONSOLIDATED STATEMENT

(Slasb iU e

OF CHANGES IN EQUITY (continued)

ERGSEERER (£)

For the six months ended 30 June 2009 BHEZZTZNEF A A=1+HIAHEA
Unaudted
FEER
Attributable to owners of the Company
ARG N
Non-
Share Share Special  Exchange Revaluaion  Hedging  Statutory  Retained controling Total
capital  premium Teserve Teserve resenve TeserVe  reserves profits Total  interests equity
paa
RE  RAEE  BREE  EXGE  ERBE  URRE  iRERE  RE2E a8 EE  EaeE
HKS000  HKS'000  HKS000  HKS000  HKS'000  HKBOOO  HKF000  HKS'000  HKS'000  HKS000  HKS'000
Tén  Thn  Thr  Thr  TEr TR TR TR TR TR TAn
At 1 January 2009 RZZENE-A-A 10,900 3,881,877 6,060 481,167 8010  (62060) 152887 796571 5275412 299802 5575214
Total comprehensive income for ~ AEE2ENGEE
the period - - - 50,134 - (9.247) - 02191 22078 112135 334213
Transfer from retained profts Eﬂ%aﬁ ,M\ - - - - - - 2,758 (2,758) - - -
Dividend paid for 2008 (Note 8)  ER=FZNERE (Hs() - = = = = = - (46808  (46868) - (46,868
Dividend paid to 13&#%\ Pé &
non-controlling interests - - - - - - - - - (69,136)  (59,136)
Changes in equity for the period ~ AEfERES) - - - 50,134 - (39.24) 2758 1525656 175210 52999 228209
At 30 June 2009 RZZENERAZTA 10,900 3,881,877 6,060 540,301 8010  (101307) 155645 949,136 5450622 352801 5803423

AMVIG Holdings Limited
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SRS ERR |

F'Eﬁ /\‘/T\

1

CONDENSED CONSOLIDATED STATEMENT EHSESRERER
OF CASH FLOWS

For the six months ended 30 June 2010 HE-_ZT—ZTFA=+HIE~HEA

For the six months
ended 30 June
BZEAA=THLAEA

2010 2009
—E2-2F —TThF
(Unaudited) (Unaudited)
(REERZ) (REEFEZ)
HK$’000 HK$’000
FHxT FHT
NET CASH GENERATED FROM REKEXK 2 REFH
OPERATING ACTIVITIES 44,178 121,074
NET CASH GENERATED FROM REREIH2HLSTFE
INVESTING ACTIVITIES 508,065 51,311
NET CASH USED IN FINANCING ARmE TS 2B FE
ACTIVITIES (499,866) (266,029)
NET INCREASE/(DECREASE) IN HERBESEY 2 M,
CASH AND CASH EQUIVALENTS (%) 5% 52,377 (93,644)
Exchange differences arising AHIREEE ZER =5
on consolidation 3,023 6,406
CASH AND CASH EQUIVALENTS REHzEHSRELSZEY
AT BEGINNING OF PERIOD 1,059,210 898,899
CASH AND CASH EQUIVALENTS RERZEHLRBELSZEY
AT END OF PERIOD 1,114,610 811,661
ANALYSIS OF THE BALANCES OF BAeREESZEY &N
CASH AND CASH EQUIVALENTS
BANK AND CASH BALANCES SRITMIRE & 1,114,610 811,661
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Notes to the Condensed Consolidated Financial Statements
RRRER B B R R 5T

1. BASIS OF PREPARATION AND PRINCIPAL 1. REEHENTESHHE

34

ACCOUNTING POLICIES

These condensed consolidated financial statements have
been prepared in accordance with the applicable disclosure
requirements of Appendix 16 to the Listing rules and with
the Hong Kong Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34”) issued by the HKICPA.

The preparation of an interim financial report in conformity
with HKAS 34 requires management to make judgments,
estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities, income
and expenses on a year to date basis. Actual results may differ
from these estimates.

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The notes
include an explanation of events and transactions that are
significant to an understanding of the changes in the financial
position and performance of the Group since the annual
financial statements for the year ended 31 December 2009.
The condensed consolidated financial statements and notes
thereon do not include all of the information required for full
set of financial statements prepared in accordance with Hong
Kong Financial Reporting Standards (“HKFRSs”, which term
collectively includes Hong Kong Financial Reporting Standards
(“HKFRS”), Hong Kong Accounting Standards (“HKAS”) and
Interpretations).

The condensed consolidated financial statements have been
prepared under the historical cost basis, except for certain
financial investments which are stated at their fair value.

AMVIG Holdings Limited Interim Report 2010
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Notes to the Condensed Consolidated Financial Statements  gsssas:

1. BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (continued)

The accounting policies and methods of computation adopted

in the preparation of these condensed consolidated financial

statements are consistent with those used in the preparation

of the audited financial statements of the Group for the year
ended 31 December 2009, except for the adoption of HKAS
27 (Revised) “Consolidated and Separate Financial Statements”
("HKAS 27”) and HKFRS 3 (Revised) “Business Combinations”
(“HKFRS 3%).

HKAS 27 contains the following requirements:

Total comprehensive income is attributed to the owners of
the Company and to the non-controlling shareholders even
if this results in the non-controlling interests having a deficit
balance. The previous HKAS 27 required excess losses to
be allocated to the owners of the Company, except to the
extent that the non-controlling shareholders have a binding
obligation and are able to make an additional investment to
cover the losses.

Changes in the Company’s ownership interest in a
subsidiary that do not result in a loss of control are
accounted for as equity transactions (i.e. transactions
with owners in their capacity as owners). Any difference
between the amount by which the non-controlling interests
are adjusted and the fair value of the consideration paid or
received shall be recognised directly in equity and attributed
to the owners of the Company. The previous HKAS 27 did
not have specific requirements for such transactions.

When the disposal of a subsidiary results in a loss of
control, the consideration of the sale and any investment
retained in that subsidiary are required to be measured
at their fair values. The previous HKAS 27 did not have
specific requirements for such fair value measurements.

1.

ERRER A M TSR M=t

RAMEER FTEETEHE
(&

BN EEARAMBREMRAZE
AARREAETREREARERE
ERNFT A=+ HIFEZES
B TERRTRAE — B HERAEE
SETERIE27 (RERT) [4R6 BB
FEmE | ([FEGTERE27HR]) &
BEVHEMEER L3R (BB
BeEs((EBMBREEMFIRD
BRI o

BREHERFE27REE TIIHRE -

- 2HRERBEEREBRARAES
ARIEESIBRR - e E S S
ZHIM SN IRERRE - BEZ
BB G ERFE27RAR EREINE R
RELRTARBEEA - HEFE
B R A LR M B AR ATV H B SD
REABAEERE BRI

— RRARRMEBRRZAAEREE
(TEEHREEDRE) (ERBRAKR
SR (BNEERA ARSEZHSE
AG0D) ETRS) ° FFEHI1ERERS
ARz EEACHNADTRKELZ
RFEZE 2 EREZRBEENE
SARRTEBRARREAA -
BEZEBGMENL27TRILES
AR5 2R RIFTE

— W E B8Rk AT
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Notes to the Condensed Consolidated Financial Statements

AR E SRR M+

1. BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (continued)

The above requirements of HKAS 27 have been applied
prospectively from 1 January 2010.

HKFRS 3 continues to require acquisition method to be applied
to business combinations with some significant changes:

— Contingent consideration is recognised at its acquisition-
date fair value and forms part of the cost of acquisition. The
previous HKFRS 3 required that a contingent consideration
be recognised if it was probable and could be measured

reliably.

— In a business combination achieved in stages, the
previously held equity interest in the subsidiary is
remeasured at its acquisition-date fair value and the
resulting gain or loss is recognised in consolidated profit
or loss. The fair value is added to the cost of acquisition to
calculate goodwill. The previous HKFRS 3 did not have a
requirement for such fair value measurement.

— There is a choice to measure initially the non-controlling
interests in a subsidiary either at their acquisition-date fair
value or the non-controlling shareholders’ proportionate
share of the net fair value of the subsidiary’s identifiable
assets and liabilities at the acquisition date. The previous
HKFRS 3 only allowed the latter choice.

AMVIG Holdings Limited Interim Report 2010
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Notes to the Condensed Consolidated Financial Statements g

i

a5 i/ 3 ’.-"%-.’;-:.*-_--?
RRRAR e SRR

1. BASIS OF PREPARATION AND PRINCIPAL 1. REEERTESHEE

ACCOUNTING POLICIES (continued) (&

- If a business combination is accounted for using provisional - M- EEBEHEREESEA
amounts, the measurement period that the provisional 1R S ESEN TERAE G
amounts can be adjusted retrospectively is limited to one SHRARG =B W B s —
year from the acquisition date to reflect new information FoURMEBRBERHERE
obtained about facts and circumstances that existed as E(HEM) BEewERZAAM
of the acquisition date and, if known, would have affected BREFAECETERBERAZIE
the measurement of the amounts recognised as of that o BT 2 BB E LR FE 355
date. The previous HKFRS 3 did not have a time limit for WEEBEXARBREETHBEE
adjustments in relation to contingent considerations and FHE 2 RRERG] o HARERE
deferred tax assets. Subsequent adjustments to contingent EMEEEZ RBAZEBSHAER
considerations and deferred tax assets will adjust goodwill. & o

- Acquisition-related costs are recognised as expenses — BLWEERBE KA RBEENER
in the periods in which the costs are incurred and the EXRGHEARRARE - B2
services are received. The previous HKFRS 3 required that BB SIS R E 350 T U
acquisition-related costs form part of the cost of a business M2 KA EK —BEBE AR
combination. 22— e

HKFRS 3 has been applied prospectively to business B HREERFEFREBHEAR

combinations for which the acquisition date is on or after 1 WEABRR_Z—FTF—H—HBzzi&

January 2010. ZEEEG

The adoption of these new and revised HKFRSs did not result FRNZ ST RIS BT B ARG %

in substantial changes to the presentation of the Group’s RIS e @ PANC Sl = E

financial statements and amounts reported for the current PR ZHEBEEERET -

period.

The Group has not early applied those new and revised AEBWEREEAZSZEEMER R

HKFRSs that have been issued but are not yet effective. All R 2 AT RASAE 7] B B 75 s & 2

of these pronouncements will be adopted in the Group’s Bl e "EBEBRFBEBREENEEH

accounting policies for the first period beginning after the ‘Gz B EBARBZERENARSE
effective date of the pronouncements. B2 S5THBUR ©
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Notes to the Condensed Consolidated Financial Statements

AR E SRR M+

2. TURNOVER

SEGMENT INFORMATION

Information about reportable segment profit and assets:

EFNWEMNREEZER

Printing of
cigarette
packages

SEEEDR

Printing of
Cigarette
packages

BEAKDR

For the six months
ended 30 June
BERA=THLEAER

DEPER
Af
Manufacturing  Manufacturing
of transfer of transfer
paper and paper and
laser film laser film
BBAR #HER
BARHE BoREE

For the six months
ended 30 June
BERA=TRLAER

Total

2

For the six months
ended 30 June
BEXB=tHLAEA

2010 2009 2010 2009 2010 2009
“E-E% —ZTTNE —E-%3f% ZETNE “E-%% “ITNE
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEE7) (KEE%) (REBEH) (REER) (REEH) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$'000
TEn TAL TAn TAL TEn TAT
Revenue from external RENDEE 2 Wi
customers 1,221,014 1,629,245 30,476 67,916 1,251,490 1,697,161
Inter-segment revenue Dbk 120,959 42,799 43,550 39,575 164,509 82,374
Segment profit AEEH 337,387 396,124 2,491 2,537 339,878 398,661
30 June 31 December 30 June 31 December 30 June 31 December
2010 2009 2010 2009 2010 2009
“E-%F ZITNE —B-3f% “ITNE —E-5% ZTTNE
AB=TA TZA=t-H ~AZTR TZA=1-H ~A=tH fTZA=t-H
(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)
(REER) 3 (REEEHR) (&%) (REER) (B&H)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEn TAL TAn TAT TEn TAL
Segment assets AHEE 2,066,837 2,038,076 310,694 498,573 2,371,531 2,536,649

AMVIG Holdings Limited

Interim Report 2010



Notes to the Condensed Consolidated Financial Statements ?ﬁ%“
CEapvsrelics

2. TURNOVER (continued) 2 EHEKE (&)
Reconciliation of reportable segment profit or loss: A 2| BT 2 HIR
For the six months
ended 30 June
BZEAB=1THLAEA
2010 2009
—E-ZF —ETNEF
(Unaudited) (Unaudited)
(REERZ) (RE&EEZ)
HK$’000 HK$’000
FH&xT FHT
Profit or loss Bi
Total profit or loss of reportable T2/ B
segments FREC) 339,878 398,661
Other profit or loss Hibigas (8,353) (87,027)
Consolidated profit for AEIRE Z 4R A % A
the period 331,525 311,634
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Notes to the Condensed Consolidated Financial Statements

REEA

3.N

Rz e MR M=

ON-OPERATING INCOME

3. FEREWA

For the six months
ended 30 June
BEAA=THILEAEA

2010 2009
—E-=2F —ZETNF
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Note HK$’000 HK$'000
{hE=s FH&xT FHIT
Gain on disposal of available-for-  H & R[4 E 4 &l
sale financial assets B E 2 Was (@) 78,775 -
Notional interests H A fE T 5RIE
on other payables ZEBERFE (b) (20,189) -
58,586 -
(a) In February 2010, the Group completed the disposal of the entire @ R=—F—FE_F REAH/-ZFT
equity interests of Brilliant Circle Group and all debts (the “Debts”) NETZAZTZHZEEHZE 2 &K
owing or incurred by Brilliant Circle Group to the Group to Mr. Tsoi KA - AN B ST R £ 5T A I B B
pursuant to the terms and conditions of the sale and purchase EREE 2 MREREBIERERR
agreement dated 22 December 2009 (“the Disposal”). NEEEz2HER (BER]D (HES
&) -
Brilliant Circle Group had been presented as available-for-sale Bt 22 A S B R ,ZEjLEJr B =
financial assets as at 31 December 2009. The consideration of the - E E2VARAIHEESREE - HE
Disposal was satisfied by cash of approximately HK$880 million ﬁﬁgﬁkiﬂﬁ.%’9880,000,000/%75&5@
and by transferring 166,814,000 shares of the Company held by B3 M A5 ST A 15 A H9166,814,0008% 8
Mr. Tsoi. The gain on disposal of available-for-sale financial assets RARMD N - HEAHHEESHEE
represented the difference between the sales proceeds and the ZWHERHHESREERBR LY
carrying amount of available-for-sale financial assets and the Debts, EMEREEREE Bz E8 (K1
net of transaction costs incurred for the Disposal. KREEEHEELEZRSER) °
(b) On 22 December 2009, World Grand Holdings Limited, a wholly- (o) R=FFNF+_A=+=-H ' &xKH

AMVIG Holdings Limited

owned subsidiary of the Company, entered into a sale and purchase
agreement with Dragon Hill Group Limited for the acquisition of the
remaining 45% equity interests in Famous Plus, a subsidiary of the
Company, at a consideration of RMB670 million. The consideration
will be satisfied by cash on instalment basis up until 31 December
2012. After completion of the acquisition in February 2010, Famous
Plus has become a wholly-owned subsidiary of the Group.

The amount represents the difference between the deferred
components of the consideration together with the transaction
costs, measured at amortized cost and the face value.

Interim Report 2010
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Notes to the Condensed Consolidated Financial Statements ﬁﬂﬁ%{g
BERRARABISIRENTE |

4. FINANCE COSTS 4. FLE A

For the six months
ended 30 June
BZEAA=THILEAEA

2010 2009
—g-zx —zThE
(Unaudited) (Unaudited)
(REEER) (CREEEZ)
HK$’000 HK$’'000
FHT FHIT
Interest on bank borrowings IRITERZHE 17,447 35,378
Finance lease charges BMEHEELH = 449
17,447 35,827
Fair value loss/(gain) on FIxfSH 2 AN FAE
interest-rate swaps: &R (k)
Cash flow hedge (transfer from Hemeh (ERaER)
equity) 2,115 (509)
19,562 35,318

BAZERERAR —T-TFHEHR
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5. PROFIT BEFORE TAX

The Group’s profit before tax is stated after charging/(crediting)

the following:

B Az R

Notes to the Condensed Consolidated Financial Statements
RRRAR A BTSRRI 5T

AEBE 2 BATS M E MR (GEA) A

THER :

For the six months

ended 30 June

BEAA=THILAMEA

2010 2009
—E—ZF —ETNF
(Unaudited) (Unaudited)
(REEEZ) (REEZ)
HK$’000 HK$’000
FET FET
Interest income B A (5,257) (5,718)
Directors’ emoluments e 5,431 4,514
Cost of inventories sold HEFERA 811,401 1,115,896
Depreciation and amortisation YT RN 44,772 82,871
Loss on disposal of property, HEME BENRZBZER
plant and equipment 583 106
(Reversal of write down)/ (BEEMOR ), WosFESE
write down of inventories (411) 527
Impairment loss on other o FE R IE R B BT 18
receivables - 7,164
Gain on disposal of available-for- HERHEESTHEE
sale financial assets Weas (78,775) -

AMVIG Holdings Limited

Interim Report 2010



Notes to the Condensed Consolidated Financial Statements & i
ERRARE ISR e T

6. INCOME TAX EXPENSES 6. FIBHiBX

For the six months
ended 30 June
BZEAA=1THLAEA

2010 2009
—E-ZF —ETNF
(Unaudited) (Unaudited)
(REBEZ) (REEZR)
HK$’000 HK$’000
TR T FHET
PRC enterprise income tax PR EATER
— current — BNHA 68,603 55,849
— under provision in prior year — FFEEBEEHETR 390 29
Withholding tax FEHIFLIE 17,442 20,953
Other deferred tax H R R B (1,041) (1,417)
85,394 75,414
No provision for Hong Kong Profits Tax has been made as the ARAEEERB N EERT AT - W
Group had no assessable profit in Hong Kong. I R Sh B AR S T L B -
The provision for PRC income tax is calculated based on the BTSSR IR R B B AT S Bl A2
statutory income tax rates according to the relevant income tax AEIRILETE TS T R et 1R B s -
laws and regulations in the PRC.
7. EARNINGS PER SHARE 7. BRER
(a) Basic earnings per share is calculated based on the (@ EREXRAFNDEBEE_Z—F
Group’s unaudited profit attributable to owners of the FRAA=ZTRHIERNBERRRA %
Company for the six months ended 30 June 2010 of BABRMGEREEZ REEZ R F
HK$316,662,000 (30 June 2009: HK$202,191,000) and 316,662,0007% T (ZZEZTRLE N
the weighted average number of shares of 974,758,000 = + A :202,191,000% 7T) &
ordinary shares in issue during the six months ended 30 Eﬂzi —ZEFRA=THIEARE
June 2010 (30 June 2009: 1,089,961,000 shares). AR E%ém IR A 2 N ST 15 i B

974,758,000 (ZZEZENFRA=
+ 8 : 1,089,961,0000%) :t&

(b) No diluted earnings per share are presented as the b) BRARBREBEE=ZZT—FF /A
Company did not have any potentially dilutive ordinary _JrEI&f?ghi/\ﬂ =+H8It
shares for the six months ended 30 June 2010 and 30 AN EIDERSE: a C i- Fag: B R ]
June 2009. i 2D BREERT -

BRHERBRAR —T-TFRHwE 43



Notes to the Condensed Consolidated Financial Statements
RRRER B B R R 5T

8. DIVIDENDS

(a) Dividends attributable to the interim period:

8- Hﬁl%\
(a) "R EBEARIAEASARS. -

For the six months
ended 30 June
BZEAA=THLAEA

AMVIG Holdings Limited

2010 2009
—E—ZF ZETNF
(Unaudited) (Unaudited)
(REEEZ) (REEZ)
HK$’000 HK$'000
FET FAT
Interim dividend of IR ER S &R 11.2/81l
HK11.2 cents per share (ZZ2ETNF : &)
declared (2009: Nil) 103,392 -
The interim dividend for the six months ended 30 June BREHHERK  #HE_T—F
2010 had not been recognised as a liability at the end of E/_ﬂ + BB E A 2 A B S
the Reporting Period. mARERREE
(o) Dividends attributable to the previous financial year: (o) E1EEFEE E RS
For the six months
ended 30 June
BEAA=THLAEA
2010 2009
—E—=F —ETNEF
(Unaudited) (Unaudited)
(REBEZ) (REEEZ)
HK$’000 HK$’000
FET FAT
Final dividend in respect of the HE_ZTTNF
financial year ended 31 December + = A=+—H L8
2009, approved but not yet FEZREARE B
paid during the following interim HEEB M R A BER R HA
period, of HK15.8 cents per share  EfffIR{ » &A%15.878
(2009: payment of final dividend of (ZZZ N4 : RNEZ
HK4.3 cents per share in respect —ZEENF+=A
of the financial year ended =+ —BIEBBFE
31 December 2008) 2RI B EAR4.37L) 145,857 46,868

Interim Report 2010



Notes to the Condensed Consolidated Financial Statements &

9. PROPERTY, PLANT AND EQUIPMENT

The Group spent HK$27,740,000 on the construction in
progress, and HK$6,537,000 in additions to its existing
manufacturing plant in order to upgrade its manufacturing
facilities.

10.TRADE AND OTHER RECEIVABLES

The general credit terms of the Group granted to its trade
customers range from one month to three months. The
Group seeks to maintain strict control over its outstanding
receivables. Overdue balances are reviewed regularly by the
senior management. An aging analysis of trade receivables,
based on the invoice date, net of allowances, is as follows:

== 5 &' : : |
F'Eﬁ an\ = /ﬁﬂz%#&%ﬁﬁ it Egﬁﬁ%im

9. % - BMENZRE

AEB ZEEWERE A27,740,00078
JC ¢ 1 BLAR T B A E AR 56,537,000
BITARABERELEERE -

10.E 5 & H At RN IR

AEEGTEESEP ZBIRE—&KN
F—E=={AA - AEEBNFERBE
HIRERERKFIE  SREEEEHNE
LRSS  BHEUFR (REEXR
HIR AR Bt ) 2 WRER AT AN T

30 June 2010 31 December 2009

- ZETNF

ANA=+H +=—A=+—H

(Unaudited) (Audited)

(RE&ER) (&%)

HK$’000 HK$’000

THERT THET

Current to 30 days BIHAZ=30H 273,176 226,891
31 to 90 days 31%290H 179,410 99,165
Over 90 days H3:E90H 30,831 33,856
Trade receivables 2 5 EWEIA 483,417 359,912
Bills receivables EWERE 64,507 44,491
Other receivables H b flE U 18 191,471 159,190
739,395 563,593

BAHERERLAR —T-TFHhERE 45
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Notes to the Condensed Consolidated Financial Statements

11.SHARE CAPITAL 1.8 2
Number of Shares Amount
RO E ok |
Note ’000 HK$’000
Bt sE TR FHIT
Authorised: JEE -
Ordinary shares of HK$0.01 each &R E{E0.01/E T2
ﬁt?@ﬁﬁ
At 31 December 2009 and RZZEZTNF
30 June 2010 +=—RA=+—H
NZT—TF
NA=+H 2,000,000 20,000
Issued and fully paid: BETRHE -
Ordinary shares of HK$0.01 each =RXE1E0.01/8T2
il
At 1 January 2009 and RZTENF
31 December 2009 —RA—Bk
—ZETNF
+—HA=+—H 1,089,961 10,900
Cancellation of shares BRIl g 3(a) (166,814) (1,669)
At 30 June 2010 RZE—ZF
~NA=1+H 923,147 9,231

12. TRADE AND OTHER PAYABLES

An aging analysis of trade payables, based on the date of
invoices, is as follows:

128 5 R BB FIR

ZSEMNHIE (REZAH) 2iRikD
MR :

30 June 2010 31 December 2009

—E-ZF —ETNF

AA=t+H +=ZRA=+—~”

(Unaudited) (Audited)

(REEZ) (&%)

HK$’000 HK$’'000

FH&xT FHT

Current to 30 days BNEAZ=30H 148,420 165,885
31 to 90 days 31£90H 127,067 111,221
Over 90 days HB3E90H 57,173 34,044
Trade payables 2 S ENRIE 332,660 311,150
Bills payables — secured BT EE — FKH 26,815 17,035
Other payables H fth & < FOE 469,194 630,316
828,669 958,501

46 AMVIG Holdings Limited Interim Report 2010
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BEE

8
-."'.

SRR [

13. RELATED PARTY TRANSACTIONS 1BEEALR
During the period, the Group had the following material related RERA - NREEZETATERBEA
party transactions: T2 5
For the six months
ended 30 June
BEAA=THLAEA
2010 2009
—E-=F —EThF
(Unaudited) (Unaudited)
(RBEZ) (REHEZ)
HK$’000 HK$’000
T FHT
Sales to an associate HE T —HEZE AR 6,468 46,355
Purchases from an associate A — a1 B 25 N B BR AR 62,861 80,217
Rental income received from By —FERgE A R 2 e WA
a related company - 1,031
Consultancy fee income received — WWEL— & AT 2
from an associate B BIA 35,225 34,926
Notes: BfsE -
(a) The sales to and purchases from an associate were made under (a) ﬁ—F‘Eﬁ %’D\ﬂ ﬁf”EﬁﬁE&?mB%TﬁEbﬁ

normal commercial terms.

(b) Consultancy fee income received is determined by mutually agreed

term between the associate and the Group.

(c) Rental income received is determined by mutually agreed term

between the related company and the Group.

(d) An office premises occupied by the Group was provided by a
related company at no cost for the six months ended 30 June
2009.

(e) During the six months period end 30 June 2009, a substantial
shareholder and/or his family member has beneficial interests in the

above said related company.

B URER 2 B PR B A Th IR A
AEBMIRGEZ GREE

o
i

EUWERBE S WA TR Z BE R R AR &
B £ [R) 13 5 2 (R ETE

BHE_ZTAFAA=THLEREAR
SEERZHAZETIH —HEERARE
Bt -

RBEE_ZZENAFAA=THLEXEAR
B —R2XBRRRSEREKE
R EREER AR EmEas o

BAHERERLAR —T-TFHhERE 47
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13. RELATED PARTY TRANSACTIONS
(continued)

At the end of the Reporting Period, the following balances with
related parties are included in:

Notes to the Condensed Consolidated Financial Statements

BREEALRS (&)

RIBEREERE - THIBEALZE

ERTIA

30 June 2010

31 December 2009

—E-ZF —ZTThEF
ANA=1H F=E==E
(Unaudited) (Audited)
(REERZ) (2=%)
HK$’000 HK$’000
T T FHET
Trade and other receivables: B 5 & E ARG IA

Associates i R/NG]| 131,000 128,708

Trade and other payables: B 5 REAEMFUR
An associate — Bt N A 73,021 66,152
The amounts due from associates are trade in nature, JEWEtE RNRIRBAEZ ML - £IK

unsecured, interest free and repayable within 90 days.

The amount due to an associate is trade in nature, unsecured,
interest free and payable within 90 days.

#RmER

e — Bt i A A

RZBRO0H AEE °

REREZULE &

Eﬁ\%E&M%%HW@EO

14. CAPITAL COMMITMENTS 14.8 &1
30 June 2010 31 December 2009
—E-BF ZZETNF
ANA=1+H +=A=+—8
(Unaudited) (Audited)
(REBEZ) &2 )
HK$’000 HK$’000
FET FHBT

Contracted but not provided for: 25T 4B R B -
Acquisition of property plant and B Z ¥ - HE &5 E

equipment 9,067 29,754

15. CONTINGENT LIABILITIES 15RAREE

At 30 June 2010, the Group did not have any significant
contingent liabilities (31 December 2009: Nil).
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