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Btz REE
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e TEAFHEBY ... . — (11,694) (6,577)
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— JE U — [ [A] & B o R E R
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RE R A EAEROGEELHEMMEEZ B ZH - K fE & Tk A HE
ZHEE R ZEF-FFE=H =+ —H > BTN A E 88 3E I %61,859,800,000 %5 I A% it
EHgEBAER B2 _FLZNFE - ZEXFNFR F-FF A= —HIEFE - B
{57 BE 2N 7] BB 3K TE 2 BilCE AR &8 43 43 Bl 49 459,700,000 % JT 3,600,000 % T A 1,200,000
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BEZE=ZRA=1T—HLEE
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FH T FE T FHE T
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ER/GY E-& ¥ T — 4,098 8,449
HoAt 18 310 122
64,489 100,641 92,553
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56,185 90,225 76,612
FriE# %
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AERE S F5 AR P RE B H BT A3 B & 5 il 55 26% ~ 25% K 25% o

- 222 -



Bt %% B %

R EE

T%‘%%ﬁzﬁﬁaﬁﬁ@?aﬁuﬁﬂfﬁ/\m,Tntlﬁzm%%za%mﬁwfz KW R R B AT B kB A R IR
(AdJusted EBITDA) & %% o % 5 Bt 1 5 # 8 i F] ¥ 2 (Adjusted EBITDA margin)B& 41) > J75 4 #k
[ G R 2 [ A B %ﬁ[&ﬁﬁ o wl R Az BB A R A B R s — OF B -

BE=ZA=+t—HLEE

—EENE —EENE —E-FF
FHE T
WA 633,635 681,905 616,253
rgE MHERY. (56,290) (65,027) (68,325)
M ERB Lz (5,903) (5,322) (2,239)
A A, (187,782) (207,829) (213,944)
ER 383,660 403,727 331,745
HAUe s, ... 3,645 2,406 3,162
R - s DA (126,772) (160,495) (166,886)
MFEC XAtz &3 ... ... (31,691) (29,537) (28,169)
BRI S . (1,432) (1,876) (6,517)
BEWEZ N FESEE . ... 21,807 (6,304) 3,486
Hfh g 28 M4 63,859 (19,071) (4,590)
BCERCAS. (56,185) (90,225) (76,612)
BMRBLARIER. ... 256,891 98,625 55,619
BB S (30,415) (11,948) (9,806)
FEERN. ... 226,476 86,677 45,813
KAREHITER A A HE
(Adjusted EBITDA)' . . ... ......... 317,833 313,552 238,105
RAREFITEREARN B =R
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1 4% 5 & S B AT EE HE 8 A0 A B (Adjusted EBITDA) S 1 B B JE ~ A 2 Uk 35 - A& LA - 37 8 K
BB EM I FHB (ORI BREVEZZATHES MASM TEZATHES
B oAt IF 48 % TH B AT 2 W A o 4 PR R A A TR R S B A 2 4 8 50 A 8 (Adjusted EBITDA)E
G EAEEYESERB 2 FETHL THALEYE 2 SERBEEFHF 2 EB
EHHE -3 — S ERFESHAET I — BRI LSRR B &Ko — 8%
2B AT 5 4k 85 10 R ¥ (Adjusted EBITDA) | 4 i

2 48 B 2B AT S R Y A R M 2R (Adjusted EBITDA margin) B 48 3 % B Bi 3 #5 #F 85 A A
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-223 -



Bt %% B #

EREBEE_FZNFHA=T1T—"HEFETLPFEZL2REMAEREIREE —F—F4F
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T 2 #5485 H 2 B AT 2 B AT A T (Adjusted EBITDA) BHL AS 4F J 3 F| 22 #HHE - 48 38 %% &
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il I 48 H TH B AT 2 6 A o G HE R R R A8 5 B S B B & 4 61 AT R I (Adjusted EBITDA)1E £
ERAEEYESERIZFTETR WHAEBEY X2 S ERBEBEFH T2 RH
PELC B o SR - 28 5 8 5 B0 4 25 4k &5 §7 F B (Adjusted EBITDA) AN JE 5 1E 18 37 2 % #( 9% > N
JE 2 R Ay fie 2 AR e A BRSO U R > AN R AR A O SR B R L A O 4 Bl B TR R B
BWHEE SAEEERRESREELRBES EHE - RAEREREY 2 &
o B 5B BT 25 4 8 AT A 8 (Adjusted EBITDA) 8¢ A i Eﬁiﬁfm/\i,ﬁ\%tﬁugﬁzﬁiiﬁﬂ—ﬁ
H #5 o

BE=-ZA=+T—HL=EE

—EENE —EEAF —E-2F
FTHE T
FEERM. ... 226,476 86,677 45,813
L -2 30,415 11,948 9,806
BRBEAER. .. 256,891 98,625 55,619
FR W (2,612) (2,258) (2,467)
BB LA, 56,185 90,225 76,612
YroEE RN, 56,290 65,027 68,325
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BEZERT S, 1,432 1,876 6,517
e 37,594 34,859 30,408
WEWE2ZANVFESs . ... ... ... (21,807) 6,304 (3,486)
fMiAesm T A FESSE . ... .. — 11,694 6,577
HAMFE&HIEHS. . (66,140) 7,200 —
KAREHITER A A HE
(Adjusted EBITDA) ... ........... 317,833 313,552 238,105

2
VR R A P R A 7 2 B A B BT R
DB b 6 R O 2 2 BT A K e Y -

2 R M ERERFECEMZEME  Co R —EFEZAFENAA=Z+THE T —-F4F
WA — B Ak AT e

‘ FoAt JF K8 H T H B A8 iR — T B 2 R 2 B R Rt e i — T[] AR BB A R R — ) 3t [
12 Tl B R P A R AR B A
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ERE=ZA=Z=+—HILEFE 21,002,647 MEHE " F—-FHFE=H= +¥B¢EF
21,084,852 1 - 141§ £ 82,205 M 5 8.2% > 15 DA Bl & 8 5 £ F5 fl 2 I 0 41 8 o
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HIFFEE 26728 50 WIE A7 TH126% - Bal XM m & E T 4E=
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M > W IE Z5 11,6500 5%2.1% 8T > MAME T HFBHEZ AERTHEBE T —FHF=H
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EE-FHFE AT HIEFETFTLEF 2739 FEARBE T —-FF = H
=t —HIEFEETPEFEZ B RE M RE BB 8-

HTMAERRGE L WABBE —FFINE = =+ —H L4 E 2 237,100,000 # 7t 1
mEEE —F—-FF = =+ —H Ik F 2 241,800,000 # 7T > ¥4 1 £ 4,700,000 ¥ 70 8¢
20%  FEHREMARE ZFFNFEZH =+ — B R F I 2 1 JE Maytower Hotel
K Dorsett Johor Hotel 24 A &% - A KX EMEHEE " FFNE=H =+—
HIE4 ¥ 2388692 me® s —F —F 4= =+ —H L4 % 467,565 - 1 &
£578,873M1 520.3% o WA FH ARG HEZ AEEHBEE “FFNF=H=1T—H
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ST EMZ BIE142% K - P EHHBEE “FTFTIFE =ZH =+ —HIEFE
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KMEFPEHZBRABREE ZFFIJLFE = H = — H 1L FE 227,400,000 % G 19 i 2 #&
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FTEHRMAERELVFHAFHEA - RMETHFERBEEZAGEGETHBEE ZFFZILFE=H
=t —HIEFEZIIA%ELAZEEE _F-FF=HA=1T—HILFFE248.8% > i 7
FHABE®E " FEAFEF=_HAH=Z+—HILFEEZ28E L LAETHE T —-FF=H
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EEXNFE=H =+—H L% E 227,400,000 7t - 14 0% £526,200,000% T > I TG ik ik
B R E S MR E FTTNFE=ZH =+ — HILFEEEZ I A 1,200,000
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10.7% » 2 il lg A b FHPA I K RE BT 5 - Maytower Hotel & Dorsett Johor Hotel B 2
Bl Grand Dorsett Labuan Hotel 4= 4F % A %% ¥ o
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