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ANNOUNCEMENT IN RELATION TO THE INVESTMENT IN 
AXA-MINMETALS ASSURANCE CO., LTD.

As approved by the Board of Directors on 28 October 2010, Industrial and Commercial Bank 
of China Limited (the “Bank”) will purchase part of AXA CHINA’s equity interest in AXA-
Minmetals Assurance Co., Ltd. (the “Joint Venture Company”) and part of China Minmetals 
Corporation’s equity interest in the Joint Venture Company (the “Transaction”). Pursuant to 
the agreement, the Bank shall acquire 60% equity interest in the Joint Venture Company in  
consideration of RMB1.2 billion and become the controlling shareholder of the Joint Venture 
Company. AXA CHINA and China Minmetals Corporation will each hold 27.5% and 12.5% equity 
interest in the Joint Venture Company, respectively. The Transaction is subject to all necessary 
approvals from competent regulatory authorities.

After completion of the Transaction, the shareholders will enter into strategic cooperation with the 
Joint Venture Company and promote the business development of the Joint Venture Company in 
China.

The Board of Directors of
Industrial and Commercial Bank of China Limited

Beijing, PRC
28 October 2010
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