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OM Holdings . ... Bootu Creek Ll — 243 516 673 981
BHP Billiton. . . .. GEMCO T 3,048 3,141 3,485 3,316 2,327
CML (Private) ... Woodie Woodie 1 749 895 851 823 1,143
Hancock

Prospecting. ... Nicholas Down {& i — — — — —
R - 3,830 4,549 5,265 4,812 4,451
Vale ........... Azul i 2,236 1,692 945 2,003 1,382
Vale ........... Urucum i 389 362 277 246 169
Vale ........... Morro da Mina B 7 300 188 111 135 105
Vale ........... Bahia i 100 — — — —
Hofl oo EZ 3 s} 175 886 533 266 544
L - 3,200 3,128 1,866 2,650 2,200
PR 2R H 7,500 8,000 8,000 8,500 10,000
Eramet ......... Moanda & 2,900 3,000 3,300 3,250 2,000
Private ......... Zestafon 18 252 329 325 325 370
Ghana

Manganese

Company ..... Nsuta i 4 1,715 1,659 1,089 1,167 600
ENEBN....... MOIL [ RE 885 1,002 1,286 1,223 1,200
Orissa.......... Barbil [ R 670 496 530 713 536
TATA Steel . . ... £ 5 =105y 231 274 95 175 175
ENEHAMWAR .. 2% 21055 378 139 438 591 389
EREERER. . 2,164 1,911 2,349 2,702 2,300
ENRC.......... 2K I B o 7 30 2,200 2,200 2,382 2,289 2,252
WG B e T 3H

HAh 2w, .. EZA 3 W T v T H 33 331 100 100 215
WBETEHT A AR 2,233 2,531 2,482 2,389 2,467

Grupo Ferro

Minero (Minera

Autlan) ... .... E 55 7Y 5 350 336 401 421 304
BHP Billiton. . . . . Samancor [ZES 2,332 2,512 2,544 3,443 1,599
Assmang. ....... Nchwaning, EZES 1,616 2,150 2,715 3,568 2,443

Gloria, Black

Rock
MIEMMER. . . 4,612 5,213 5,341 6,807 3,923
Marganetsky. . . . . EZ 3 R | 1,280 1,000 1,000 1,000 1,000

HApb A ... EZA 3 Sy | 946 1,245 1,390 975 127
BBIMAER 2,226 2,245 2,390 1,975 1,127
Hpt . ... Z R 2R 419 384 510 653 1,195
SEREMER. . 31,357 33,282 33,317 34,510 30,937
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Eramet Comilog. ......................... 2.0 48.0% 1.0 9.9%
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EE(HEM) . 1.80 2.60 3.00 3.60 435 4.60 4.80
HE 0.01 0.01 0.01 0.01 0.03 0.16 0.08
S 0.50 0.69 0.38 0.52 0.84 0.74 0.12
FEo oK (E ) 1.31 1.92 2.63 3.09 3.54 4.02 4.77

BHIACUT < o [ 5 R A

— 103 —



TER N

AR B R o AR IR AR BR R B AT SEBUR > GRS & T SRR E SR A B R R A
3D JA30057 75 K - T AT S B R A R BR T B0 R A B R ZHE 25,000 T AR 22 (B R
F8FN) 53 FE Al o MR SRR R ) BOR A R R R D S512,500 TR LA B R o AR
Hh I S BIF S o T R S B R B AT S I BT A A Y R AR AR R RE A0 B AR ARTO T MR T Ak SR AT
2K 10007 A B 1) S IR AF JEE B RE A0 A 45 AR 40 T ME (b B o v AR RN R A5 AE20 T M) o BGw bl R
AR E 88 < A A D B /N B R /N T O A EE ) o T S S A Y A B TT RE G 2 T
T Sl S A o SR o R BT KR R B R AN A T TR A B Y T Y A A ) RO S S &
H I U I © 81 22 RO 5 L AT S BRI JRU Y A 4 D Y 8 SR A R RO MO -
ABBOR 2 i - &R BATSSEEE AR » WEIKA4 T B S SRR
BLAE A0 1371 5 MR A 25 xRk G 7 BB o 7B Y o ik AR % BRI R E B 2 B A Y RE DR FE K
BRIREEHE -

X8R i 78 85 B (|NMD )

KR T T By A7 AE S KRB0 S B8R 0 A > TE LB AR E B & AR S SR AR EE L - RARK
R N RO R M o K AR IR TE S RS R N TR KRR B B R UL SRR S
I EMRE o HEEME AL EE TLEE M -

HEF AL ([EMD])

R A SR R IR TR Ry 2 A o LI K SR R R BT S MR o R L AR
EEM M > T AL R B A o SR B KR o A AR T RE R A O DL 3
ERE HRELEERERERR > S A e R A MBS EEEEN - B
SR A B 72 O W AR PR IR o SRR AR R - A b ] TR AR AR SR SR B
1A B o A Bk AR AU SRR R B G FEM04E B B B2 ARk R EM AL
B o A SR A BRAR AR > A T OB B A A E D Bk AR R RS R o R B BT 4R A
L T SRR M S > AT E A S 0F -

AL ([LMOY)

SEE LR R BN E > AR AE - KER B M > IF 5 8% S bt 59
S EE A RO EE AR o LMOWE A5 4 B Ir 76 $8 B 1 5 b T 35 6 F 00 88 AL B 09 B AR - LMOR it
— o ERE KA R E A BT b A B AR R LE R SR IR R A R -

Tii % 80 K AL B2

Bt i S 1 2 E B A DR o AT 4R 3 B W By BROACE A R B P R RIS o BRIR G Y B
8 R ARy B ) B I o S T B T R A o BB AR DA R B B S Bl B o B 2 0 2

— 104 —



TER N

B A TR T S R R E AL > R IR IR A W B B IR R A AR O
A BE B e S AL LA B RN -

R B8 Hp R AF B > H R G R T B 0 /N RS R LM ET I B B K AR E RS R 46 o
SR > v B ER A S KR AR ROR B AR E R > A BT U 2 BRE AR
H #16% °

&% 5

% W SR SR 2y — R ME R o DS R A ROTE B BT 5 S R - B B SR - IRYIRAME
el o AR A5 90K B AR 1Y A1 1 0 A 5 B DU A A R SR A - o g % A A e T o B ERAE
TS~ AN 5 Sl b T R A S R AR P — BT AR B ) o A ERER N 5% S AR A9 A 2 HI)
IR WS o AN B T KT E R ERAE W o AN O A A B (0 R b B K At BR
PH T 35 ) R R AR AE T B B SR 10 =B ) o ANFHEE — R A S I EE & - HRBIDIRH
SRELWC A B S ARBE o B AE > AN 55 S0 0 20 A A 0 T OR S ) o

AR o S AT S o B R o I B = A A A U EL AR ey A o o AT A ) B
AR OB - A EELFE LR AEELN 7.6 M - Hd46%K B I KX 14%75 Rl
A& H HP R R G BE v T E o

AR o B S IR > R A AR 100K K AR N MR READ 2.3 AME > BLEAT18
T O R T B~ 0.4 B MRS AR AT B R B BB R0 1  E MRRY B o R%AE A 36— B E
BB /N EL 38000 i BRI o ol 0 AN O O SE A BT S R - SR B0 WOR SR ALY R o BRLEE R B A L
o [ B S N 6 G A EC A B RAR > A 2 R T o R S R TR DT R AN 5 Y
M MO TR o A TR IUAE > o B R S A T R B 2.7 A ME o R b R 8 6 36 1Y
FRAEBE R > b B 8% SR SR B & R A R > MR B 58 AR SR D g ik o

MR 45 o g F s > B R FVNAE R R R IUE > P B R E R R20% o i
FTRNFEEFNAL0E EME > MR —FF/FEINALSEH EMAN @I o B B IE > Bk
KEEORKEELRZEREMERPFHEZE PR SRS AEEZI AN EE > E
O RE13.2% 2 4913 [ B ME o B b (5 R B 5 600 AR A R b B o O B b Oy ) R =R E
JUAFE > A5 K G 0 26 A 2 v I3 s ok 8% S8 AR 2 13.2% o

MR B O > A S FFAE R R F I o RS BT RO WE NG 0 o A0 L AR
30% > B & FPUAR DUAC A AR Sl A R - sk AR DB o i R R E R E K o R

— 105 —



TER N

W ELMAGEHERR DY TR FFLENL23AEMFEE —FE/NENLK21HE
ME o A TR TIJUA R TR A2.7 H B M o

BN DEBRFREFE TR BT LR b B SR BUE R

“E R
A CERRE CRFH CRF0HE CFREE CFINE CRFAE CREAE SZBLE CFRN\E ZEFAE LR
EE(THEME ... 023 0.20 023 0.42 053 0.72 1.00 130 1.51 131 0.94
TR (EEM) ... 0.1 0.14 0.26 0.43 0.75 091 140 234 205 273 1.80

BERIAET c ] R

o B4 AT R W R

% BR S0 A4 T B

A TR R JUAR G BRAE FE I G 40 90% T AL E S BT > L P 75 R BELEE A A B DDA B o T AR
BTG B R S B A A Y R DDA BR o b T GRS B A T B SR AR > 6
B A EE LASE o 8 B i R AR D o TR IR 6 S AR SR IR BEL G 5 B (0 HCR O 6 i P 5 9 )
EEAR -

N R A5 B AL A A e TE A E

Ze-b o Nl RSN b B (B )

B i

CERORE OCEREE OCZFNE OCRFAFE OZEFRIAFE BB LE OZZIAE ZFZ0E Hil il
L 182 22 280 356 43 489 500 568 637 665
HA. oo 108 11 13 112 116 120 119 88 105 108
EB . 92 94 100 95 99 98 91 58 67 n
WEE.............. 60 61 66 66 71 7 69 80 64 67
[ S 45 46 48 48 48 52 54 49 52 54
BB ..o 29 3 33 46 49 53 55 57 59 62
-1 O 45 45 46 45 47 49 46 3 37 39
BREM... 34 37 39 39 41 43 37 30 3 33
Bl 30 31 33 kY) 31 34 34 7 3 34
BRA. ... 26 27 29 29 3 0 31 20 2 23
B 254 264 284 279 293 304 291 229 260 273
B 904 970 1,069 1,146 1,250 1,346 1,327 1219 1,367 1,430
RHRILEEE)

(/K)o 6.30% 73% 10.2% 73% 9.0% 7.7% -1.4% -8.1% 12.1% 4.6%
PR RREN .. 20.1% 22.9% 26.2% 31.1% 33.8% 36.3% 37.7% 46.6% 46.6% 46.5%

BRI - AMEFR 15

— 106 —



TER N

F P B F) 7 OR B B E R UIA B > SRS B K — B EAMBENT R o RIS A
—JUNTAE DLAC o i o R SRl o R P s (DR B ) 2 EL R R R K B S A
FE ML o AMEAG G =% — % 4R 50 Y i A 2 Bk SUH B 2 B A170% o N B 8 T M R BT R
AF A 2 1R U B EE B 0l R L) o

B = RS b4 A 2 WY A R IR LL

100% r

90% [

80% [

70%

60% [

50%

40%

30% [

20%

10% +

0%

VAN —NAEEF —TTRF —Z-ZERA
LEs LR BEOM  EUEEEE mdbEM B M BRR aZEM  BREM
(T EfEhE)

BEHRIA IR - AMER #

AMEAS 5T A2 Bk A% G S AR S IS RE B~ FEL 1,200 &M B2 T ILFEML 1,100
BUME > Th R A BR A R Al A AR AT G B SR T 3R o AMETE I 8 A U FE B R T F — RAE RN
#10% > W —F——FEBIMAIS% - R > T —FAEW R Rl GE R = T LA 89 5K 5
BT R K e

w1 S A B

BT AR A AL IHFER B BT R R E o R T R R T IUE P E R
17%H) 8 & F R ARG R o PTG 2R E R d T F =1 fh5h23% K i@ = =%
TIFERIAT% o BB M E RN % FEMR 12928463710 &g > R —F — —4F
T B 4% K1665 1 ME > 1 B BE A% WY AF > TE I R B 20 A A BR S A RN AR R BLKF e

TR F LA AR o BESR TP B U HE A B A SE B AL S AT B A O o M v S b S
ARG R E BB Y R R R o AR 25 T B 40 PR A% R > s LA ROR R Y A O BT EL R B A o A D A
P KR R A B T B B b S R UK > B O ALK R A 26 > DL K
T E AR A o P TS B AL B (T AE AR A A — JE R BUR DA kB K B E e

— 107 —



TER N

WA 3 o ARFERZEUR > BT A 40032 77 K DLTT B9 5 B K 30MA LA /Y o JICHEI I — & — — SR 4R
FiT 8 1 BE P o 5% 55 UK Y H B0 B AL o S B S B A5 A o T JE PR B R o AMEA F Y
(19 0 A4 A E St R R AR v R SRR 9l b IR > R TR LR o B A9 55% 1Y) o 2B EE AR R RCER
T g M [ o

H R B 5% S BACAL SR T AL - e 0 b AR R Bk AT B R o A ) v I ) ARE W A AR e
Bl O E AR H1240 7 B EEIE N E TR R JUE I AI542 T B M SR A 25 125% o i &
TIUAE - AGFE A N B G0 T R B G B WA o R A L B BT S AR R A R L% S
YNECRIER S 9 AL R

MR A S 88 1 & 8 b > R TS 3 A M M EUR > B — FARAE A £ 4 b B R A
AR A AR AR R R K o S —FAR N H R B R AR B A AIS3.8 H M > I F—F
AR EABEAM —E—ZFERA V24T EN i T LFE - “BENFER -EE
JUAE P-4 55 7 I 80 28 7 43 Bl B Z041.01 3 S Ml ~ 204150 8 M K 294731 # M o A5 H0 R B3R
BB T EAERM 2 REE LR/ EERN - REPHEAES TE M GRE —F—
T A KO\ H A 5 A A T o (A O AR Sy o DR A T R BT R
S BRI [ O A A A 0 B T e

Bl =+ Al st b B B € BN 53 FE B S E R S b % OR

500 600
450
400
= 350
«
I 300
<
Jy 250
% 200
5 150
100
50

—hAE AKX At CAAA -AAA ZFFR OZFF- CFFC CFFC CFIM O CFRR O SFEN SRRL ZREN SREA

 hE AL _— EE A — RIS R (A
B HRIA IR - AMER 7
AMETE HI| A B A% B B S S M E AR B AR RE L6 o Wi —F—— R

4% > R AMETE JI o [ i o 2 0 — & — FAR I R A9 12% S —F — — AF IR A1 4% K -
PRBE o FEATH EOI A T R A BOR ( -

— 108 —



TER N

T S S % 4 T e A 7 0 5 R R 4 G R O
i) -

Bl Y= e R R S L fth 3 O A GE S A S b4 HEE MR T R B

40%
30%
20%
10%
0%
-10%

-20%

-30%
“WARE AR SANE -AAME ZETEE TR CTTCF CI5SF CTING CETRE SRS CITHE CIRNE CITAF CE-%F CR-f

m e PR ety
BRI W AMETR #

o B A ORI = R E BB N S A S R A o RE AR EAE - TR M
T e P ) A2 T T D5 A T S R AR A T R Y R B o

2 Bk B b B A 85 9 i 4

R 90 2 — R TR HE AT % AL - 5 BB 10 9% 60 23 T200 3 51 IR 950 » 1 45 A7
L S5 S 5 GO0 5 02 3008 51 S 85 00 < 910 0 4 B 7 5 98 DA 26 7 0 4
4 o B F 2 008 10200 5% SR 65 68 o SRR H 2 L R B0 2L 7 7 9 200 R 51 45 0
B S 3 B 55 10 4 B BUPIEL o T BB A6 i /AR L AT T B+ 200 R B
45 0 A6 E300 3% B 751 (8535 - AMETEL )1 5000 9 141200 5% 510 1 ) 5 200 45 e
FER B KT <

R A B0 8 A e 2 o EE N A R A K A AN 65 8 A E s o i TR E AR AR 15,010,000
i A Bk B 4958.0% o Hidh > dr B 4E 7 496,940,000 M5 A~ 85 81 > 43 B4k A Bk % B A B 4926.8%
K46.2% o it ZEFEJUFE - BR8P K5.3% % 25,000,000MF o SR > B AS 65 S
Wy I )\ A1 1128.2% % 498,880,000 > {4 BRE B 1935.5% o AE A A 6 8 T 5K 2 85
15 85 88 75 SR 19 80% LA I o F i v BB A0 (5 ) AS 5 8 B R > T DA B e R 3 AR EL o A o B A
AEMTFEFELZNEKER - FPHH SR RN ASGMTECESHEBNWT RSN A8 =
T TR DL B A 0B R TR OR > 20 (0 o B R RO A A 6 S DL AR U R 2 o

— 109 —



TER N

H AT > 2 ERA190% ) 5 i 50 4 & J5 s AR S AL > 4 AR AR EE200 R 51 R 5 8 o R AR o R
5 8 B ok o B9 T 18 % Y 8% K 8% IR 300 R B A FEEH o SR > WL AR 5 bl R SR A 1B RS 2 I
JEE S5 o T oK W ) 8 Ay B 19200 R B (FF B 8% £ ~ 5% % 10% W i K X T 1.5% E 2%H)
B) 400 7 51 A 85 8 > 300K 5 A G0 TG4 iR o Rk > &8 R 8% 8800 T FE K IR
B o HAE > R 200 R 5 RS HIATE SRR > D FFILE R E & £54,000,000WF 5 il
B A AR E R K 9200 2 51 A 65 4 A B B o

FOSRE S I FE 6 4 RO 0 S LT ¢ AR BEA200 R B R 5 - TWIPHY - R ) -
Pt 2 (G R0 U R -

008 FIANEMPAERHETHRERS B R KW HEEE > FTEMREE - WL ERES
Wi b I DL R R )N B S EAER R ALNTE - EIEAANRFAF » HLH R
AN 8 6 % B 6 A E 200 2 51 AS 6 8 T AR o 17 HL Ath i 2 — BB A 7 200 & B AS 8 8 S G EE A -
T NAE s LN F A EE3,000,000M5 A4S 85 4 > H 1200 R 5 AS M AE90% L | oo it ZFFE
JUEE » ISF B K I FA N A 2 7 0% D 8 48 7€ 12 /53,400,000 > [7] b 38 425.6% - H 12,600,000
M £5200 2 51 AS 5 4

2007 FU 4 40 52— F A AL A ~ 560 0 R0 55 00 » 3 o 0 BT SEORAR B < SUHE T 0 A
0 L > TR T B AR 2 o A LAY 1738 0 98 JE 200 3 51 S 5 88 1 FE B MG R e — 2
B - DR B R I T R R KO R T - R B E L
AP > of B A 2 ) 10 7 B 12,100,0000 < R IE 65 55 R 4 66 7 A # RS 1L
A7 R B OB 580 M o 25 OO B o £ K 3 B 7 3 7B R G 7 R ) A B -

A 85 80 T ok ARG K B RS AHEE o P B AT A YIRS AE B 46T > E
AR R B ER R AT KF10T 58, 4F « WL > FE AN EEE R AE KR 2M -
R EENE  SEFEFLF BT )NE R FEERILE > A 85 8 2 5 Al 455,300,000
WE ~ 7,200,000MF - 6,900,000 M %2 8,900,000M > 4F 3 % 2R £ 19% o 1[5 BT 78 33 #8 {3 o O B
R SRR R EE A BOR o BB B SRR R R O RN S 6 6 (L A R g A 8 E ) R R B A
FE o 7% N 85 8 AT S WY PR Y 1S B B SR P R R A B K 85 i 1Y 7 OR BLOR HUZE R B o 3 i 4
4B B 2 K R R R O S AN 5 8 A 1 R R B B R & B B R o

— 110 —



TER N

FO\ ¢ A EEAS S5 o e B (B

“E-FE R4 ZF-ZF ZF-ZF ZF-NE ZFLE
ZEFLE OZFENE ZERAE ik} iRl i il i i

s
=

12 6.9 8.9 9.7 9.9 10.5 10.8 10.9 11.0

it
i

FERIACHE o 48 6
b 7 SR B 5E

TR EEF RS MEL — - BN E RIS HEFABEL (—RER R LUK
AR RN (CWREM) FoR o —WE M H LB R B o I AR AR e R
T TR T AR R R B R H ORI AR R 404% o RERE ORI RZ T
7 355 400 450 B R A O e O A R B L T A Y o B I oh o o B G B A R
7B 7 SR R R o AT A Y R R O 3 B L SR B K T T 8

T3 T 3 R B R T A AR A o RV 4 B B Y 5 R B R FE N A B R ORI R B BEAHER -
B SR % R v I 5K A 8 S R > {E TR o ) B ik R o AR B B K A
Vi kT T A T A R R R e T B R R AT S A AR R R B
B AL R B B A E R -

AR i 0 S BF A > 20 R A o B S 4 Bk T T b T 5 D R B N R L T A o R R o BT
A E 7§ > W BYD Lithium Battery Co., Ltd * China BAK Battery Inc & Tianjin Lishen Battery
A A HLBLREOR - H A BB 1,000,000 88 1t HL A BT R R] BB R (R AR A8 55 o B R A R
I 7 > 4 Hunan Reshine New Material * Pulead Technology Industry 2 Beijing Easpring Material
Technology /% B0 F L REFOF AR - RS E L ERm S B ERAR - RL
A T SR BT R R e T O A A AL o AR T AR R A SR AL N B R BE > R
TR T\ A S B TR AR R FE A L R AR 10,000 M £ 85 (L 1 o S8R L W A A E AR R 2
11,400 /e 47 > Horp BB AR VL EERHE ~ TRIITT IR IR0 4 ORE ~ 7 2050 1 S8 R FE 1 A R Bl R
75 T A BB B R T 8 T SR 1930% o v I R R AR T A L TR B TR T A R
1Y B VG & A0 I M AR A R o % e 40 R R VG R ST DR O B R R M R AT S R ol
JE& PE SR B 6 IR R A BRI OR R M R SRR o AR A SR AT RSB SE A ] s
15 K G 9% 3 B0 5% /0 ik b B — {16 4 7 B /5 600ME 1Y) 81 88 R AL W AE EE AR - (s RERTE R —
T—FENHAMERAEE - PEAEALYNERKERERZIRTE -

— 111 —



TER N

R F )\ A b B Gk AL W A E T R R (AT )

HipL o wE AR
P 5 {5 b B
1 Er ERILER A RA A 5,000 2,000
2 TR YN T U8 U5 8+ LA PR 2 1,200 1,000
3 AR AEE B E AR A R 1,000 800
4 Ly o7 T e B R B A A R A A 1,000 500
5 Ly SR U 7S BE VR AL RE AT FR 2 H 1,000 500
6 Ly SR K Wz A S B A OB BR A 1,000 500
7 W VT 7K R T T T SR A R A FR 2 1,000 500
8 T] B BT A Fiy S BT B TR A R0 A R A 1,000 400
9 VL AR 1 85 0 A 7 B BB VR A PR 1,500 400
10 PHLZERFEHMEARA A 600 400

BHACHT - o 5 R A

F A A 2% T AR T R A AR o BB AL W Y [l e K R i RE A B — P O - R HEF
L RVERE AR A > SR ALY R 2 AT 36 > BLAR TARE R - UPSH IR ~ & AT K BRI
B BB TR MK THE - HATERLESIR o A - BEERRE M5 &b
T S G SR AL ) TR T A AR B B SR W R b A B AP B AR B B L TR B B AT T T Y IR
&l o PG ALY TE T Y R R Rz R T B E L R -

AL R A BB IE SR AR > ML AT 36 00 R B KR R BE IR A T L ol TR 0 R
e 2B B R S g A R U R HL R R A S Ot R R BR R ) o RS (T
S5 AL W A Ry B R A — O S R M A L A T AT B B o

SR KBRS AL YR T — 0 T AR R R A B A T AT S A T RE KB e
PR | E B IH H P R E 2y SBE T R A B A R (863 L)) o MBI X L BIEER A E

— 112 —



TER N

i A T H R B B A e > R Y P A TR Tt ZH PR SR AL ) e I S R N
HL b ZH 38 5y B R bR BT A L IR R HEE .

S B T 35 g B

HLAF - SRAT S AL BT IR SO 0 R T A B TR R SR DL R R R B L o ORI
A B EREAS N BR o B UAS R Y P O AR R 0 B D o TR HOR D W T A
B B FH G < G P T O R Y B TE R ORI A R AR R Ee
T A R AR A e

A TR NAR LW o B B 5 R R BT R R P R KRR R R R S EAR R R R
TR o LR AR AT R R AR B AN A R MR (Tdmtu)) 141038 5T 7 & B
SKAFFAI I - ESREER A~ W AE A 5T TR - DL H i &Y 5500 A8 IR N 2 iy A 4 0 —
A5 M v L EE A o S AR B i A R R R SR 2 R A A2 AR e R A Y A A O 3 (L
S0 i AR ) BT R o AR T B o B B AR I R JH AR PR 5 B — P I RA -

A T AR TN AR B AR B B0 4 Bk RS I AR S B 3E R T A L I AT 36 R
ANFN B > WD 5% 55 AT 26 0 T SR OB BORE WA K R AR R R ILAE BT R o
O T A T R B TR A BRI AR o BB PR Y W) LR a% S A R A D)
WD EE R DR R AR ST B o MuAh > BRI A R - F RS R DR TR R
O3 FEOR A W9 RE T > U DU/ B % R B 5% 5F B TR R B SR R 4 R B A R R
BeRK o BUHER TR H A ETE > AMERE 5 MU I AE 5 45 00 (] 3B G AR A kO T SCER o
BEE M ULk > AR ESCREE -

A RO BRI BUR B R T AE A A EE R E B MR R R T NEE
A A B3R @30% o PRE 4t e 19 K8 BR B o IR %5 8 R T 45 B 8 - AMETH ] 4
B (TR M EBATH) MR = F —FER TR & T — — R R -

AMETH JI H [ 6 bF A M S M MRS FE B R AR c PESM EBEFR _F - FERE
12%Z 41637 H B » 7 B ——FEHE4%% 4665 1 HWE > 3% B A5 4 5k 80 b 5 5 4= &= 1
3 %8 FE wE R R 28 W 4F HE 55 5 AT K OF o

PO b = &l > # A SR K S SR AL B A T S LR/ 5 WO B S EORSIE R TE 0 o B4 SF E

7 AR A AR AT Bk S [ 5 AR B T A A Ui A > AT SIS TR A AT R S BT EE A —F — R AR
T A TR 2 A B T e B R i i e

— 113 —



TER R

i R 0 A R

HWEAOEBRERE FTEANERL FFEFEEHFERBUEE - R FFLFE - BRHKREY
TN G B A AR R B R b B T 5 B BT BT o SR A R SR N o ) B T S B R
B K R b T P S By o DL ECTE R < A Gl DB A AN O S A R A o T A R SR B Y
AT S A3 R 14 R ol S RO 0 2 vl ) Sl T I R T e R A B AR R e

B At A My 25046 JB 22 & T 8 BB Y IR B B AN TR o BRI IR 40 BHE E A o I A B IR AT R
BUEE o Bh0E A B — RS A E > b B Sy BLVE £y € {8 NRY T %5 4528 (40 BHP Billiton)
Wi o BLE MR - RN ERMEAR > AARFEBAN TS IE -
JB Wt 2 T AR B YT U A S AR v A 2 R AR AR MR [R] E  0 B B AR R B B A AN R
B W FEBSCREESMBEEMEENRR SR a — R ERERS - 58T
i B A Ir 7 B O A F A R A K L B A (E A o

Bl o : A RE A B h AL B 0R a ER (R RS
16.0 =7t/dmtu
$2009

140 |

12.0 |

8.0 -~

6.0

4.0 -

20

—NARZFE —ARKRFE —NEEFE CAEREFE —AENAFE —ANZFE —ANRFE —ANEFE -AARE —ANWNE ZET-F —FTRF —_T-TFY

FEHLA IR : AMEHR %
B RIEYIE R T E—EAE I IE

AMETE I &5 & A7 5 % 4 T 35 7 R A+ N & A DU AR A 99 R R A A - TR A TR SR K
BB ER S o h O F - FFE-HE F-FENA - FFE NG FHEKLS S
B 5z MH7.5035 ST £8.00% It - BN R £125% - AMETE HIl i~ 45 4 8 1 W i A & — —4F
T A A 519 PR B A 5% KT o

— 114 —



TER N

R rP ] AF R B > b BRI AR A an U AR B SR A B o b BB E O — A P
7§ W% 7 (44—45%Mn) LA J A & 07 S8 0% 7 > 10 B AS S5 36 O— A5 = A 07 56 % 17 (46-48%Mn) >
S R T % W B R R AN R A R o i SRR AR RT o M O H A SRR B
R A BE G 40 M8 (8 (f ) 0 O G T 8 2 A (48 %o MIn) A 27 B BE 1B ) o g i v I Tl 5 T 355
JE K T SR i Bl W R o VR Ak R T 1 e I O A R B P (5 R A B G A R R ) B A 2
F& > — B R 5 B A (44%Mn) ) B R ARG B E o B S EEE LR > i S0 18 4 B
Jns WY IR A H A 2 SR o T E L BHPHY AL FF b B2 R L A A8 KA ET
o B o

B 7« BHPE) i 5o B2 B 6 0 A0 5 40 18 (202 %)

Fov/dmiy R EERANEGA%NEE)

200 1 — REREE N A5 % MR (1))

18.0 -

16.0 -

14.0 -

12.0 -

10.0 -

8.0 -

6.0 -

4.0 -

2.0 -

0.0 T T 171 T 7T 1T T T T T 1°r T 1T 71T T
I T I E L L E LK E E EELIE©D$KE©LQ@$ K LK ©
YR YR H YR H Y
L T R e S e - R N S R, . S
YV Y Yy R R R R RE R KR K
%%%%%?Iﬁ:@lﬁ%%%%iHw%mm%&i\ [ .

r iy by

BHACHT - o 5 1 R A

WGt - H i = F A e R AR A E A R ASEA M 5B - 3 BHP Billiton #EEE —FF
NAFE =g 2 = FFTLFE G — F 501 7 AT

R w0 S AR A o pR RS P I O 0 0 T A BB > eP B B A W (A ) 2 R T 5 4E
] 1 BHP Billiton i 7T 19 B0 FR8 4% B3 54 o SR > FR RS v 80 6 0 % 4% 181 b [ 1 R R 4% AR
AT B SE O M i AR EE T ERE LR PR E -

R 4 8 o 18 4% R

ol B 7 2 R 1Y T AR < B R OR B R ST o A P B BN BN R M e AT 6 P
A < J S Y FE BB TE M AE RO im0 AMED sl — F F JUAFE & A AR B Y o B E AR

— 115 —



TER N

Ji& AR FE P > BB 3k HUA 38,000 o d% S AR 7 T 2 M8 P UG e v v ok RO A M B e A AT K
S B N T AT 3 Y 28 5 A A A FE VS e 1y B T B o A2 BN (O HR R R ) A 3 KT R A R A
B > M JE LA TR SR B R TE I BE S AT R RN B T o MEAR BRI AR R T E A
P b BRI aWER R T2 BR A SRE > &k RRKELEREE
Sl P9 AN 85 S0 51 R A7 A B o

[ 5 B I s AR A A A (E A

Wb o: il B B R R S AR

35,000 -
30,000 -
25,000 -

20,000 ~

AR,

15,000 -

10,000 -

5,000

—TE=F -—TTWE FTTHEE FTEAF -TELF —TT\F “TINF ZTTH4
BHACH  AMEH 1

R FAE R A Al TR M 8 B A% 3 2 2y B N R 16,5000T N R H#F17,0007T -
I % e < A A T U D AF 2 R P AR AR A0 R - AMETH W) 5% TH U B R AR 5 A E
WA SR -

W K i 2 R 4 G A N R S T A AR EE200 2 B R 85 4 o AR IEAME > 200 2 ¥ S 85 8 iR 4T
FAETE P H 35 & o AMETE 57 T8 ) 1 81200 2 51 45 S 5 8 17 35 00 48 06 45 46 M {4 b
F& o BeAh > T 4 GE T A R B At 4 B (B 45 R A8 RO A 4 DA 2y HLEE E 0 T s H Ay
PE o W A AR B R R A& TS > NI > AME il 519 B2 7 2R 5ok 19 B R 4 8 5
N5 - BN REREHEFHME > EMESEHEOMBETRE N - —-FER T — 1
5 o

AR T B A O RS P B SRR ONAE A — R e R R BO5% i B BB - AR %
T\ AR 1G5 B B £ 20% o BESR i " F TV R AR B M fE i o TE AR B Dok

— 116 —



TER N

W o BRI A A A BR B o o I A R I R R R < A TR 25 A R v B
I W 209 B Bt B 2

i 93k 1 A e 22

9 S S 1AL B A T AT A PR A T SE OB > WO A R Sl ST A IR R 0 AR o GRS S E AR R
CERT AR BRI Y R TSR N o R F R H B LA MM > R
MUY 6 88 2 (A R BUIRA BT R[] o 4P b B R S MB At ER 2R P IEEY
20% -

[ S B R A BE B 8R(T5% Min) Al E i 1R A% o

B\ : 32 22 e i O A S 88 (75 % Min) 1L A% (Bl 5 1A

3,500 -

3,000 +

2,500 +

w2000 7

N

IR 1,500 -

K 'J
1,000 -

500 A
& o8 & & & 8 & & & & & & & 8 & &
B H £ 2 < R & | 17 g2 #H KL 8 < KK
R R R R R R K K ® & K K & K K & ]
PEITRREEERERERR G S

BRI - AMEFR 25

AMEGRS F S 85 45 e ) U FLAE PR - 1 2 R 19 0 % R 300 22 b 300 v s iy ok 5 PR ) £
1

— 117 —



TER N

ekt il 60 A% e 22
RN BT N AE R S A A R T E A o

Bl fu o A o B DR A LR R (65 9% Mn) B 1 A%

120
100
80
e
60 -
=
HK
40 -
20,__/.—\4—'\\- U
¥ 8 & & & ¥ ¥ O & & F O ¥ 4 & &
E H K 2 < = & | 11 n =2 #H K 3 << R K
] R R R =® R B W ® K ¥ ® & % ® & |
f f f f f f w % % @ % % i % BB ®
|1 1 T A I A B B |

BEHRIA IR - AMER #

AR e (o S AF S o v B A S PR T B R R R o R IR T R A R A
AMETE B v B YSe A 7K 1 42 i B S AL 8 B0 o 8 26 o K ) A 2 KT B T o R ORI & —
T T R EEROKCT- o MUt R — 0 A < ) SR R A

A AL Bl A R B

B i A R T R B i R T A R SR BT A B o SRR S K -F BT L HUR B ) T
M BB BE REBR R F - FERE T - FRE T - SRR AL
ORI & > fR B TR 0 B % Wz L o B PR AR B b R H AT B2 FE Mt FE A AR B IR 20018
FH o AMETH il 58 55 ith 75 5K 5 T8 30 47 00 ] B o B A E AR E R o

AMETE ] = % — T2 A7 v [ R 1 0 2 R 1 R T 2 R T A R R o R
AL B TR o B IR RZ A N R R SN 0 BOR B e BCE R A B AR 4R o V*
TEIVFE J = F — T B A G A 000 90 = O BOBY A& 2 R R ROE) A B RE
S ME G e 2

TE A 0 = (0 G B R b I 50 M A AR S AN 5 T SR 1 TS E) o AT B Y
oK o AR SR B AR KOR T BT R R T ETIUEYI R SRR B | T > SR 2R

— 118 —



TER N

o o B B W R A AT T AR R A AR E RRE R AN R AMETH ) a% TH I 8
A SR -

AR o 1 S F S > R B R B A R 2 S R T S S R B B BTk R E o
I o] A A% R B — S B R T 8 — B s SR v R P T 8 R R R 8 2 R A A o B L A
22 R BN o R BB E A O ik o o I ok T S 0 A R BRI S e ) o b
5 DL BE R R ol B v (E RS MR OGBS R EE DR B EE - RE R EEAAE -
PR F I AN 85 6l A 7 1) SR B O TR T 4 5 R 8 8 e TR OR O R B RS I - TR B E R A R B
PREESH G FERER o TELE AL 0 ERE - B A KR R 5 k8 S0 G 55 e
Bl o A R BB A o

Bt “REFAFE T -FEHABIEN O ERE - H A R K 0wk ek 80 A S A
Sl vl 0 A5 S B0 1 < be ik (KT, BE )

¢/ .
2:30 — EBA#): 50-55%i ¢/FE(CIF =) — BUMAH: JER /B (CIF BUN)
B AEE: JE R o/B5(CIF A AN —— PEIRE " 50-55%18 ¢/EEEE)

200 -

150 -

100 -

50

O T T T T T T T T T T T T T T T T
r I or L K L K r o r o L L m m m @M
\ g Y 4+ | =2 Y o+ g Y+ = s S
el SR - S - S - S S S S U . R s o
04 1 1KY Y Yy L ROROROROK K K
B B B B B B B B B B B B B B B0 B | \ |

FERACIE < o1 3 9K 5
wit -
() THBORF B840 5 G 65 0 B B 25,5200 75 T Bl 4 -

(2) B ER B A AR R A O B A T G A ok g S AT B R TR RO o T A 17 9% 9 B BB O
R IUEFTIGE B 13%) o

MAME#: & O 80 - Bt k28
A" Z& FEAMEfSR FAMESR &5 > DL AR A S 40 B 5 78 A B 6 R © AMEJE: — %2 95 55 19 8 37 BT 7T
A SR R A B A RO A L AR B P AT 3E > DL H A — R B R S e B W R R )

— 119 —



TER N

B K 3R W& F 9T o AME MY + 2 5 A 2Bk B 0% - TR ~ &/ LEF R A& RS o &ML
fTAMES 3£150,000 3 JC1E £ 47 8 &% B AMESR 25 (10 & -

J& B B AME ¥ 5 I - AMEAE 5% 5% K 5 Jag S ok S A 0 25 28 DR B B 45 LA B DR S AT 36
S SSUELE R (€ JSENILE €

AMER 5 b 6 i 19 T2 2R e 2 8O SR -

AMER 5 2 BRI D —F — T F A LI48R = » it —F ——F % Ll4.2%1 £ - AMETE
TE BT BLAG il RGBS JREE) N > R ERA AL I A E R o

AMEA 75 5R 7 #ff B {6 1) 8 57 5 B8 - AMERS 5K 20 A7 2% B8 17 {8 7591 47 3 20 380 (491 2 758 oy % 2 5%
Fe A5 AR B A E R  IRB T A D OREAE T 0 R RE S AU R o A
B A TE B R AR T SR B9 98 51 o B o B 52 1 39 1R A 2 K8 2 95 JF Al 4 0 9% 0 B K e
BRIE P K i [ (] B A B L R ) M

3

AMEI {16 JE 73 A 25 1 52 28 {36 78 00 ] i A2 75 5K 9 45 1 TR 3R AMEZIR B 7 4 BR 35 0 R W i ply
BIRFE )Y 2L TERXNYRGRE - AMESRGEME R BRRZHINER > fling Gr s - &
HEES L -

T %

AMEGTfili SR 2 ] 1) - 47 > DLE S A o] 15 7 {36 M i ke A S 10 15 DL > A SR A5 3 4% T
AE 8 B JBE 7 1 5 o AMEBSS B A% (9 70 AT 60 15 A7 A B B O RO SRR E AR T DL ST HE AT R
HAHELE -

M BRSO &M Bk A2

FAM 22 5E o I S F A 5T T I AT R o DA A AT R R A B R o o R R SR
10 B AT M BOR B AR S W SR ALK > S0 AR AE 2y BRIRSE A 36 2 UM B A B2 11 A 0 R 5
Zz E o 2 S B A R I T R 0 R S 174,495 0T -

JR S o 20 S0 BF 3 1) A R R R At R Y 8 A R R 1 A B R A B R TR AR L

0 ECF 5 1 5 24006 7 38 RERY < B 24 A R 69 R4S G 4 L 2 R
1924 B T 45 ) 20k o 4 7 o

— 120 —



TER N

o 1B S F e P 0 RS R 2SI .
i R

o 8] S A7 RS A T R A A R 5K T S B G SR S HE B B A R OR o o B S AT R R B A
T8 A — 2% — LA I A A DA R R R o MUK R A R o BB R =k =
AF T Ji S E R I B B 660 T ME A TEIG o I A B B AR Ay A R OR G B TE g >
& Bl WA A R SROKE S BT B o e (o S A A T T A 5 O SE A — AR RIS AR 15 403.6%
OB e TR R o LI (8 BB 8% A 15 A 08 S oK o

% i

o B T S A R TSR R A D B ) A ETRENE - BB PR B
% [ 1) 2 T R S b B O SRR A A BORE B R - RO ERORAED > A
IR A 101 R SO 2 7 B T~ B AR S I R G bR T A 3 ) AR R TR o N AR
o v S AT T B A R BRI R A RO

fH %
i A7 AR T Bl O HOR B e ol R Gl 0 (U R R ORI 4G A R SO SR
fEAR AT 0 B R B8 7 o v B S OF Y BB A R B IR R B B BLIE PR AR B o SRR (E AR =

B B A DL K re I A T B T R E o AR Th 7 PR — R o R A A R I R B R
fE M 5 o

— 121 —





