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Increase 
shareholding 
in Northern 
Gas Networks 
to 41.29%

UK Acquire Outram which 
holds 45% interests in 
power plants in
Zhuhai and Siping

Mainland China

Sell 22.07% 
attributable 
interest in ETSA 
Utilities, Powercor 
and CitiPower

Australia

Acquire a 
50% stake 
in Powercor

Australia

Acquire a
50% stake
in ETSA Utilities

Australia

Enter into an 
agreement to
ultimately acquire
a 25% stake in RPCL

Thailand

Acquire a 
50% stake 
in CitiPower

Australia

Increase 
shareholding 
in Northern 
Gas Networks 
to 35.1%

UK

Acquire a 45% stake
in Dali and Laoting
wind farms

Mainland China

Acquire a 50% stake in 
Wellington Electricity

New Zealand

Acquire a 
40% stake in UK 
Power Networks

UK

Acquire a 25% stake 
in Seabank Power

UK

2000

2001

2002

2003

2004

2005

2006

2007

2008

2009

2010

Acquire a 50% stake
in Stanley Power 
which holds a 49.99% 
interest in TransAlta

Canada

Acquire a
19.9% stake
in Northern 
Gas Networks 

UK

For more than a century, we have been supplying  
electricity to our customers in Hong Kong. Since 1999,  
the Group has embarked on a strategy of investing in  
power and utility related businesses outside Hong Kong.  
In recent years, these activities have become a major part  
of the Group’s overall operations, providing increasing  
profit contributions to the Group. To reflect the increasingly 
diverse worldwide interests of the company, our shareholders 
have approved the change of the company’s name  
from “Hongkong Electric Holdings Limited” to  
“Power Assets Holdings Limited” (Power Assets)  
effective 16 February 2011.

The name of our principal subsidiary in Hong Kong will  
remain the same: The Hongkong Electric Company, Limited 
(HK Electric). HK Electric, which was founded in 1889,  
is responsible for the generation, transmission and distribution 
of electricity to Hong Kong Island and Lamma Island.

Hongkong Electric International Limited has changed its  
name to Power Assets Investments Limited and will 
continue to be the investment arm of the Group. 
Established in 1997, it has since acquired interests in  
power and utility related businesses in the United Kingdom, 
Australia, mainland China, New Zealand, Canada,  
and Thailand. 

Associated Technical Services Limited, an engineering 
consultancy firm established in 1975, will continue  
to serve the electricity supply industry. 

Power Assets is listed on The Stock Exchange of  
Hong Kong and is one of the constituent shares of  
the Hang Seng Index and Hang Seng Corporate 
Sustainability Index.
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