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Investment Portfolio

20115 6E]30F I as at 30 June 2011
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M RS
(7 % of Total Net
%“,f&_’—ﬁ J;FQ"‘E’}’ ?ﬁ HErE! Market Value Assets Attributable
Hong Kong Listed Investments Holdings (HK$) to Unitholders
Fﬁ;‘:ﬁx’-}ﬁ‘gj Hong Kong Equities
iﬁ]ﬁ’*]ﬁ]![ Consumer Goods
i et B R Dongfeng Motor Group 23,328,991 342,003,008 1.54%
? KIS nﬁ Guangzhou Automobile 19,033,786 180,440,291 0.81%
Bk Sinopharm Group 6,767,683 176,298,142 0.79%
FFJ FLI Tsingtao Brewery 2,532,448 113,327,048 0.51%
812,068,489 3.65%
F’J‘t?’F‘I Energy
Fl1BIF] PR f = China Coal Energy 35,318,045 368,720,390 1.66%
P l%,n, China Oilfield Services 13,197,247 187,136,962 0.84%
FIBIT 3=~ China Petroleum & Chemical 144,312,378 1,125,636,548 5.07%
ll{ﬁ)‘«l?fﬁﬁf H:W China Shenhua Energy 29,227,467 1,084,339,026 4.88%
BT dER?ﬂ%;?n PetroChina 181,450,761 2,057,651,630 9.25%
I;‘ el Yanzhou Coal Mining 16,840,637 496,798,792 2.24%
5,320,283,348 23.94%
SR Financials
RHEE=E %G Agricultural Bank of China 198,266,545 810,910,169 3.65%
fl [[ﬁs«fﬁim Bank of China 539,367,788 2,044,203,917 9.19%
R Bank of Communications 57,026,922 424,280,300 1.91%
s China CITIC Bank 58,727,457 284,240,892 1.28%
H 1 g AL China Construction Bank 316,655,811 2,042,429,981 9.19%
Flist > e China Life Insurance 63,994,213 1,699,046,355 7.65%
PRy China Merchants Bank 33,630,403 632,924,184 2.85%
J![ﬁﬁ’fd% bt China Minsheng Bank 35,493,341 253,777,388 1.14%
Flilgsi= 2 2 il i China Pacific Insurance 14,920,876 478,960,120 2.16%
FH FEJ@%LF Industrial and Commercial Bank of China 356,481,005 2,103,237,930 9.45%
Fl 1B i PICC Property & Casualty 20,803,730 274,609,236 1.24%
FHET < g Ping An Insurance 14,745,553 1,181,856,073 5.32%
12,230,476,545 55.03%
TYFR[EY Information Technology
amiiipdll BYD 4,433,074 111,270,157 0.50%
fl IB"*’HEE* ZTE Corp 5,414,311 152,142,139 0.68%
263,412,296 1.18%
FUH?{GI Materials
[é&'ﬁf E4 Aluminum Corporation Of China 33,918,402 222,165,533 1.00%
i Angang Steel 9,335,278 79,349,863 0.36%
b [l NEE S Jiangxi Copper 11,932,873 308,464,767 1.39%
HEMEER Zijin Mining Group 51,669,531 202,027,866 0.91%
812,008,029 3.66%
sl ¥4 Properties & Construction
b AR Anhui Conch Cement 10,617,925 387,554,263 1.74%
] 1 ﬂ&% China Communications Construction 38,076,323 252,826,785 1.14%
Fl 1B A China National Building Material 24,760,766 377,354,074 1.70%
Fl T[esHEes China Railway Construction 16,963,281 110,600,592 0.50%
P 1588 China Railway 34,374,598 124,779,791 0.56%
CinEiel:? Guangzhou R&F Properties 8,731,248 92,376,604 0.42%
1,345,492,109 6.06%
i Services
Fl 1B g e 2 Air China 19,618,622 157,733,721 0.71%
FIESE e China COSCO 22,193,292 134,935,215 0.61%
Fl 1941 8 Bl China Shipping Development 11,143,621 79,454,018 0.36%
372,122,954 1.68%
= Telecommunications
Pl & |] . China Telecom 119,346,471 600,312,749 2.70%
REE-IE 3 Utilities
R & R China Longyuan Power Group 16,317,987 122,384,903 0.55%
Ed Hiﬁiﬁi'ﬁ;’?ﬁ’ll Huaneng Power International 27,516,821 112,268,630 0.51%
234,653,533 1.06%
BrE 1R Total Equities 21,990,830,052 98.96%
Ll oy Rights
il [ﬁLE»L PHEE}/%(ZOH F6E]) China CITIC Bank Rights (Jun 2011) 11,665,315 9,682,211 0.04%
W?ﬁ i E!;‘l Total Investments 22,000,512,263 99.00%
(A% 4 - 20,693,882,699 ¢ 72 ) (Total cost of investments - HKD20,693,882,699)
PRy RIR M@ Other Net Assets 221,497,219 1.00%
Total Net Assets Attributable to Unitholders 22,222,009,482 100.00%
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Statement of Movements in Portfolio Holdings

120115 1E]1F 122011 65| 30F | [HEHRS] for the period from 1 January 2011 to 30 June 2011

FEGE FIgE
20115 1E|1f! 2011 6] 30!
ﬁf&_FﬂJ#}‘E’f Holdings as at wrp WP Holdings as at
Hong Kong Listed Investments 01 Jan 2011 Additions Disposals 30 Jun 2011
“",ﬁ»'«j&‘%.l Hong Kong Equities
iﬁ]i’*é Consumer Goods
T 5 Dongfeng Motor Group 21,945,354 5,572,501 4,188,864 23,328,991
‘? T Guangzhou Automobile 17,898,000 4,546,350 3,410,564 19,033,786
B szl Sinopharm Group 5,301,864 2,483,448 1,017,629 6,767,683
;F"J FLIRE Tsingtao Brewery 2,384,743 609,559 461,854 2,532,448
ﬁ:?’ﬁ Energy
FHEs ] !*iﬁ:ual China Coal Energy 33,217,172 8,431,641 6,330,768 35,318,045
FIRENEIE TR China Qilfield Services 12,417,774 3,154,217 2,374,744 13,197,247
FHEST = China Petroleum & Chemical 135,716,055 34,449,329 25,853,006 144,312,378
Fl 1 fuf'ﬁ’l China Shenhua Energy 27,491,086 6,976,672 5,240,291 29,227,467
FHEBT IR PetroChina 170,648,632 43,314,097 32,511,968 181,450,761
Hr PP Yanzhou Coal Mining 15,837,601 4,022,200 3,019,164 16,840,637
ﬁéﬁ!ﬂ Financials
RIEIHE $5% Agricultural Bank of China 186,462,000 47,322,084 35,517,539 198,266,545
ly[a;«lﬁin Bank of China 502,786,745 130,734,674 94,153,631 539,367,788
i Bank of Communications 53,631,269 13,612,788 10,217,135 57,026,922
China CITIC Bank 55,169,654 14,070,300 10,512,497 58,727,457
Al China Construction Bank 298,382,945 77,510,716 59,237,850 316,655,811
Pl ~ & e China Life Insurance 60,183,331 15,273,826 11,462,944 63,994,213
Pl China Merchants Bank 31,624,300 8,027,832 6,021,729 33,630,403
F[I[E&[?J &L China Minsheng Bank 33,379,413 8,472,032 6,358,104 35,493,341
Fl st P il i China Pacific Insurance 8,418,471 8,460,738 1,958,333 14,920,876
Fligst FT;J%LH Industrial and Commercial Bank of China 346,326,572 86,432,332 76,277,899 356,481,005
P i PICC Property & Casualty 19,567,297 4,968,875 3,732,442 20,803,730
Fl gt 5 i Ping An Insurance 13,869,590 3,520,221 2,644,258 14,745,553
TR Information Technology
[aitti5 L} BYD 4,169,433 1,058,893 795,252 4,433,074
fl l‘i"ﬂnﬁ# ZTE Corp 4,246,310 2,031,278 863,277 5,414,311
RUFFR Materials
]xﬁa&lﬁ £ Aluminum Corporation Of China 31,900,336 8,100,404 6,082,338 33,918,402
i G Angang Steel 8,784,258 2,235,818 1,684,798 9,335,278
RMTRELE 4 Jiangxi Copper 11,218,432 2,849,032 2,134,591 11,932,873
=& ﬁ‘?i’ & Ed Zijin Mining Group 32,393,022 26,023,380 6,746,871 51,669,531
Lel: ¥: 13 Properties & Construction
A AL Anhui Conch Cement 6,655,965 5,403,932 1,441,972 10,617,925
fl x[g&'ﬂz;m’ﬁ?; China Communications Construction 35,814,756 9,091,445 6,829,878 38,076,323
FIECE AT China National Building Material 11,646,651 15,949,078 2,834,963 24,760,766
Fl 1 [BIgE ! China Railway Construction 15,951,088 4,049,403 3,037,210 16,963,281
FIESI] 1585 China Railway 32,325,234 8,204,300 6,154,936 34,374,598
GiiwEiel:? Guangzhou R&F Properties 8,209,408 2,084,433 1,562,593 8,731,248
75 Services
I i s 5 24 Air China 17,818,146 5,266,264 3,465,788 19,618,622
PSR China COSCO 20,875,277 5,298,361 3,980,346 22,193,292
H 194 3T China Shipping Development 10,483,665 2,662,763 2,002,807 11,143,621
= Telecommunications
Fl 17 i F; China Telecom 112,237,064 28,488,996 21,379,589 119,346,471
(S Utilities
fjjg‘l’r & China Longyuan Power Group 16,445,448 3,988,085 4,115,546 16,317,987
E:l f“[é&w; &l afl Huaneng Power International 24,709,197 7,655,675 4,848,051 27,516,821
BRI Rights
L\L China CITIC Bank Rights (Jun 2011) 11,665,315 11,665,315
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Statement of Assets and Liabilities
20115 6E]30F I as at 30 June 2011

30-06-2011 31-12-2010

(Hh7+) (¥h7+)

(HKD) (HKD)
T¥E Assets
F 2 () 0 SEBIEOIETY Investments at fair value through profitor loss 22,000,512,263 20,681,421,586
TR L5 PEF2F Dividend receivable 209,173,342 -
=157 2F1 Amounts receivable on sale of investments 44,098,982 -
ISIEE ?f {13 ~F1 Amounts receivable on subscription of units 127,381,338 -
FIE WL = E’f#”i Cash and cash equivalents 242,080,677 184,224,846
Y& A Total Assets 22,623,246,602 20,865,646,432
f1ffi Liabilities
e $%4 ¥ 2F1 Amounts payable on purchase of investments 125,766,650 -
e[t 1 51 71 Amounts payable on redemption of units 237,057 -
TR [ PR Accrued expenses and other payables 13,342,527 13,088,860
{1 534 53 VE £ °F Distributions Payable 261,890,886 114 477,458
il ﬁ‘ﬁﬁ[’-}!j Total liabilities 401,237,120 127,566,318
E‘ﬁ"ﬁ‘f v’\jr'#j‘éj ~ ;I/TE’}’E.-?SQ@* Net assets attributable to unitholders* 22,222,009,482 20,738,080,114
&5 Representing:
@ Total Equity 22,222,009,482 20,738,080,114
oI g Ffﬁ‘f & gfE ' Total number of units in issue 175,598,673 163,539,226
B B ¥ 9 ) * Net asset value per unit * 126.55 126.81

TSR OIS 0 e UL LS P RILY T - B TR ﬁi’”' CRP )~ VENR ) AR (5
FIf <<Fu{¥g/ﬁ yr[g‘*EW T‘EEM PRlF=» H5 7 [ 55 ﬁvr[rll’ﬁﬁ& v <W§f{r+ﬁtj IR BT R P lﬁZlaJ/WFEM,@

* The Manager would like to highlight that the principles for calculating the published unit price as set out in the Explanatory Memorandum of the Fund are different from that required for calculating the net assets attributable
to unitholders and hence the corresponding net asset value per unit for financial reporting purposes under HKFRSs. The net assets attributable to unitholders as reported in the financial statements are therefore different
from the adjusted total net assets for valuation purposes at the reporting dates.
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Distribution Disclosure

20115 1E[1FTZ-2011F 65| 30F I HE[L] IV % LU &R % 2010.# [F[jﬁEji’f Bl P

Period of distribution from 1 January 2011 to S(r\]une 2011 and the comparison with the same period in 2010

Okilugils 2y [o3ak 53 VTR

2 ELETHY STYEFIHY Distribution Total
Date of Date of per Unit Distribution
Ex-distribution Payment (H#h7 HKD) (¥7= HKD)
2011£“HIHEJL['TZE§}N'T 2011F 65|30 ! 2011F 7TE[18!
Interim distribution 2011 30 June 2011 18 July 2011 1.50 261,890,886
2010F Hlﬁijll'i‘fﬁﬁi’f 2010F 65|25 ! 20107 7F|9F !
25 June 2010 09 July 2010 0.80 131,888,263

Interim distribution 2010
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Performance of the Hang Seng Chlna Enterprlses Index and Hang Seng H-Share Index ETF
EHZOllﬁ‘ 1E[1F1Z 2011 6£[30F!

From 1 January 2011 to 30 June 2011

FES TN
Performance in HK Dollar

i /?ﬁﬁﬂund/lndex
S HE]&?'QW T gif * Hang Seng H-Share Index ETF * 0.77%
NN ?’QV Hang Seng China Enterprises Index * 1.05%

¥F] ¢ YFi: HSBC Provident Fund Trustee (Hong Kong) Limited * {g1 = ?’Qﬁ [l e
Source: HSBC Provident Fund Trustee (Hong Kong) Limited and Hang Seng Indexes Company Limited.

* AR I R 1 s IE”T R ST R T -

* Performance is calculated in base currency with unit price to unit price, total return with dividend reinvested.

AU PR RF  ARp R BT AR AL A P P AL s

* Performance is calculated in total return with dividend reinvestment, net of PRC withholding tax.

POV H S o AR IS B R S S ) 0 SLE W [T R AR D (R A SR
[ #ﬂiwu A FTJ£L§ vf:ﬁje ¥ PR R R 2 ) -

Investors should note that all investment involves risks (including the p033|b|||ty of loss of the cap|ta| invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in
detail before making any investment decision.
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Hang Seng H-Share Index ETF — Comparison of Daily Closing Price and Net Asset Value per Unit
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Hang Seng China Enterprises Index Constituent Stocks Disclosure

5220115 6[30F 1+ {2 1S - B T RS )P LY JFHS BB S S RS (B R 2T 0

There was no index constituent stock of the Hang Seng China Enterprises Index (the "Index") that accounted for more than 10% of the weighting of the Index as at 30 June 2011.
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Report on Investment Overwelght in Constituent Stocks of the Hang Seng China Enterprises Index by the Fund
EHZOllﬁ‘ 1E[1F1Z 2011 6£[30F!

From 1 January 2011 to 30 June 2011

fff*ﬂ(mffwﬂm* IR ﬁsw.@“ww PR VR WIS ﬁw’“:“‘*i'ﬁﬁﬁ%@
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As stated in the Hong Kong Offering Document of the Fund, if a representative sampling strategy is implemented when investing for the Fund, the Manager (Hang Seng
Investment Management Limited) will apply such strategy in accordance with the Fund’s relevant investment restrictions thereby enabling the Manager to overweight the
constituent stocks of the Hang Seng China Enterprises Index (the “Index”) relative to their respective weightings in the Index in accordance with the below limits.

Stock's weight in the Index Maximum extra weighting to be allocated
Below 10% 4%'
10%-30% 4%
30%-50% 3%
Above 50% 2%

! Where the weighting of a constituent stock in the Index is below 10% and if the total allocation to this constituent stock is still below 10% after allocating the maximum extra
weighting of 4%, the total allocation to it may be adjusted up to maximum of 10%.

During the period from 1 January 2011 to 30 June 2011, the Manager has complied in full to the above maximum extra weighting.
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Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Fung Hau Chung, Andrew

Lee Pui Shan

Luk Sai Lung

Lau Chuen Chung

Ngan Man Kit

Trustee, Custodian and Registrar

HSBC Provident Fund Trustee (Hong Kong) Limited
1 Queen's Road Central

Hong Kong

Conversion Agent

HK Conversion Agency Services Limited
2nd Floor Vicwood Plaza

199 Des Voeux Road

Central Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank





