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Investment Portfolio

2011F 6£|30F ! as at 30 June 2011

R E) -
il BRI
(7 % of Total Net
Fﬁ ?E_Fﬁ J?E?f ijug- el Market Value Assets Attributable
Hong Kong Listed Investments Holdings (HK$) to Unitholders
‘Fﬁﬁs%“gj Hong Kong Equities
I Commerce & Industry
H ![aszlézﬁ‘#’ Aluminum Corporation of China 19,029,956 124,646,212 0.41%
TR Belle International 22,380,112 363,900,621 1.21%
ﬁaszl? i Cathay Pacific Airways 5,694,547 102,387,955 0.34%
FHES Ry China Coal Energy 19,812,228 206,839,660 0.69%
PF’,F;J E i China Merchants Holdings International 5,338,789 159,896,731 0.53%
FlIEs P2 China Mobile 29,042,656 2,089,619,099 6.93%
H BT ppif== China Petroleum & Chemical 80,957,234 631,466,425 2.09%
HHA¥ China Resources Enterprise 5,786,577 182,566,504 0.60%
LR China Shenhua Energy 16,396,684 608,316,976 2.02%
il l[sszlif?%iﬁ] China Unicom 22,735,475 356,492,248 1.18%
il [ﬁ, Hy CITIC Pacific 6,161,565 119,657,592 0.40%
FHBYEFE T 3 CNOOC 86,202,624 1,565,439,652 5.19%
FlBA T COSCO Pacific 7,851,351 106,778,374 0.35%
SR Esprit Holdings 6,221,082 149,928,076 0.50%
T B Hengan International Group 3,839,424 266,647,997 0.88%
Fpiﬁiﬁj Hutchison Whampoa 10,284,910 863,932,440 2.86%
il Li & Fung 27,279,130 422,826,515 1.40%
Tﬁ MR MTR Corporation 6,962,830 191,477,825 0.63%
B A New World Development 11,489,865 134,891,015 0.45%
RIS IS PetroChina 101,790,207 1,154,300,947 3.83%
A A Swire Pacific ‘A’ 3,495,287 397,414,132 1.32%
T Tencent Holdings 4,873,617 1,024,434,293 3.39%
qi u#j’@ﬁi‘% = Wharf (Holdings) 7,307,639 394,977,888 1.31%
11,618,839,177 38.51%
311 Finance
% HS (g AIA Group 40,674,072 1,096,166,240 3.63%
FHBsIEAL Bank of China 302,574,327 1,146,756,699 3.80%
3L Bank of Communications 31,991,642 238,017,816 0.79%
NERELE Bank of East Asia 7,399,660 236,419,137 0.78%
il x%&ﬁfﬁ BOC Hong Kong 17,853,434 402,594,937 1.33%
il |ﬁa§f§$§‘§{iﬁ? China Construction Bank 289,970,429 1,870,309,267 6.21%
Pl ~ 2 i fa China Life Insurance 35,900,455 953,157,080 3.16%
(EESSYE Hang Seng Bank 3,689,476 457,126,076 1.51%
F‘,?%W ph NS BT Hong Kong Exchanges & Clearing 4,941,523 805,962,401 2.67%
JEE HSBC Holdings 58,055,210 4,470,251,170 14.82%
Fli FZ@J:’}SU? Industrial and Commercial Bank of China 293,114,337 1,729,374,588 5.73%
Fl it < il Ping An Insurance 8,272,269 663,022,360 2.20%
14,069,157,771 46.63%
By Properties
=T (RED Cheung Kong (Holdings) 6,705,538 761,078,563 2.52%
FlBA It 3 China Overseas Land & Investment 19,714,868 327,266,809 1.08%
Ed iﬁ%ﬁ,‘lﬂj China Resources Land 9,097,724 127,368,136 0.42%
[l Hang Lung Properties 11,861,940 378,395,886 1.25%
(RS Szl Henderson Land Development 4,724,085 236,440,454 0.78%
[’ﬁf‘pﬁfiﬁ: Sino Land 12,688,806 158,102,523 0.52%
;ﬁffﬁu%ﬁ% Sun Hung Kai Properties 7,439,352 842,878,582 2.79%
2,831,530,953 9.36%
SYHE Utilities
=y 1F'§Fq"’l J China Resources Power Holdings 9,116,329 137,474,241 0.46%
il I?ﬂ’?}"ﬁl& CLP Holdings 8,706,379 599,434,194 1.99%
T‘, PP 1 2550 Hong Kong & China Gas 22,870,592 403,437,243 1.34%
Fq"r’jt'*éfi Power Assets Holdings 6,693,085 392,549,435 1.30%
1,532,895,113 5.09%
;‘&#)‘E’}ﬁ i i} Total Investments 30,052,423,014 99.59%
(ARFCEy7S 1 - 25,913,885,413 yf 2 ) (Total cost of Investments - HKD25,913,885,413)
Rl R Other Net Assets 124,331,137 0.41%
Total Net Assets Attributable to Unitholders 30,176,754,151 100.00%
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Statement of Movements in Portfolio Holdings

Fl12011F 1E]1F1 22011 65| 30F | [HEAR] for the period from 1 January 2011 to 30 June 2011

EETE Rl
20115 1E1F! 20115 65| 30F!
Holdings as at o WP Holdings as at
01 Jan 2011 Additions Disposals 30 Jun 2011
‘Fﬁﬁ-fﬁ Y Hong Kong Listed Investments
Fﬁ pe:Xilta=] Hong Kong Equities
i Commerce & Industry
F ![as«léﬁﬁ’ Aluminum Corporation of China 18,901,924 1,790,728 1,662,696 19,029,956
IR Belle International 22,228,540 2,078,550 1,926,978 22,380,112
[l A 2 Cathay Pacific Airways 5,655,067 543,244 503,764 5,694,547
FI S| P FeTp China Coal Energy 19,681,520 1,838,574 1,707,866 19,812,228
,f;; ;.HES«'KP China Merchants Holdings International 5,263,347 566,219 490,777 5,338,789
J![aszlﬁgﬁ China Mobile 28,843,862 2,683,217 2,484,423 29,042,656
H B 3= China Petroleum & Chemical 80,409,858 7,493,572 6,946,196 80,957,234
EQETIE 4 China Resources Enterprise 5,745,307 573,293 532,023 5,786,577
i e China Shenhua Energy 16,288,058 1,517,035 1,408,409 16,396,684
Faf] China Unicom 22,583,887 2,130,546 1,978,958 22,735,475
f ¥ o CITIC Pacific 6,120,111 585,513 544,059 6,161,565
MBSNEIFE T (il CNOOC 85,621,582 7,905,763 7,324,721 86,202,624
Plisa T COSCO Pacific 7,798,513 760,573 707,735 7,851,351
[NEARAES Esprit Holdings 5,863,430 557,518 199,866 6,221,082
T BIE Hengan International Group - 3,841,924 2,500 3,839,424
i R Foxconn International Holdings 10,269,914 809,142 11,079,056 -
Lj‘ﬁ'ﬁ“ Hutchison Whampoa 10,214,328 972,065 901,483 10,284,910
FE Li & Fung 11,893,701 31,355,770 15,970,341 27,279,130
FK WS MTR Corporation 6,910,046 769,573 716,789 6,962,830
Frif] g New World Development 11,265,729 2,239,604 2,015,468 11,489,865
I T IR PetroChina 101,107,427 9,396,670 8,713,890 101,790,207
A SA Swire Pacific ‘A’ 3,473,017 332,451 310,181 3,495,287
e Tencent Holdings 4,817,835 470,071 414,289 4,873,617
J“ﬁﬁ% = Wharf (Holdings) 6,599,103 1,344,773 636,237 7,307,639
SR Finance
Al AIA Group - 40,694,872 20,800 40,674,072
FHESEEL Bank of China 300,535,791 27,839,464 25,800,928 302,574,327
LRl Bank of Communications 31,775,226 2,962,008 2,745,592 31,991,642
NERELE Bank of East Asia 7,828,384 857,148 1,285,872 7,399,660
il !%Lﬁﬁg& BOC Hong Kong 17,733,408 1,651,467 1,531,441 17,853,434
A=t China Construction Bank 288,017,217 26,677,238 24,724,026 289,970,429
Flf ~ Z e China Life Insurance 35,657,749 3,323,127 3,080,421 35,900,455
(RESE Hang Seng Bank 3,664,952 340,844 316,320 3,689,476
?‘[?«*ﬂz bl S BT Hong Kong Exchanges & Clearing 4,907,441 456,867 422,785 4,941,523
TEEAE HSBC Holdings 54,814,782 8,812,201 5,571,773 58,055,210
H sl F}J%LF Industrial and Commercial Bank of China 270,343,363 47,645,701 24,874,727 293,114,337
Pl < g Ping An Insurance 8,217,323 765,357 710,411 8,272,269
bzl Properties
R (RRD Cheung Kong (Holdings) 6,659,450 637,652 591,564 6,705,538
]xﬁa&'ﬁ’h‘ Eii China Overseas Land & Investment 19,581,002 1,856,459 1,722,593 19,714,868
i }‘gffﬁ China Resources Land 9,654,258 898,659 1,455,193 9,097,724
3]Eael: Hang Lung Properties 9,989,976 2,890,794 1,018,830 11,861,940
@gl J“‘aﬁf Bk Henderson Land Development 5,187,943 523,681 987,539 4,724,085
” ﬁl Sino Land 11,742,758 2,153,805 1,207,757 12,688,806
?ﬁ”é«guﬂyq; Sun Hung Kai Properties 7,389,006 703,947 653,601 7,439,352
BRIt Utilities
E:d i‘FQ’Fﬁ—"}J China Resources Power 9,022,793 886,736 793,200 9,116,329
il rﬁﬂt"]&“ CLP Holdings 8,647,243 809,744 750,608 8,706,379
ﬁ RIEES Hong Kong & China Gas 20,649,222 4,143,945 1,922,575 22,870,592
?’uﬁj:‘éﬁ”ﬁ};’ Power Assets Holdings 6,647,093 628,028 582,036 6,693,085
ﬁ&gﬁdﬁiﬁ Rights
HL‘FE Lﬂfiﬁa‘@(mﬂ F25]) Wharf (Holdings) Rights (Feb 2011) - 678,310 678,310 -
?E_Fﬂ in;‘E}’ Unlisted Investments
RS Rights
FIGE F H‘ﬁ";Eafr% (2011 3%)) Hutchison Whampoa Rights (Mar 2011) - 1,051,600 1,051,600 -
YY) FI CIEME(2011F 6 %)) Newton Resources Rights (Jun 2011) - 67,742 67,742 -
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Statement of Assets and Liabilities
2011% 6E|30F ! as at 30 June 2011

30-06-2011 31-12-2010

(#7) (#7)

(HKD) (HKD)
T¥E Assets
o f?‘?fg@»ﬁﬂ I I Investments at fair value through profit or loss 30,052,423,014 28,845,821,240
TSR 55 PE# 7 Dividend receivable 187,140,530 31,123,835
T4 ZF1 Amounts receivable on sale of investments 6,750,532 -
ﬁ’—‘;ﬂ%ﬂéﬁ‘ 11 F{7F1 Amounts receivable on subscription of units 62,534,482 73,496,755
FE WG EE fFﬁ*ﬁ Cash and cash equivalents 557,322,551 479,486,368
E’T’%;ﬁf@ Total Assets 30,866,171,109 29,429,928,198
F Fp Liabilities
ik 4% ¥R 2Fi Amounts payable on purchase of investments 20,309,682 37,858,892
s IR T #47F1 Amounts payable on redemption of units 60,577,216 46,693,856
VR YE | PSR R Accrued expenses and other payables ,050, ,844,
TEHRY Y R S PR R A d d oth bl 4,050,977 3,844,439
152 53 VEHZF Distributions Payable 604,479,083 324,965,238
F"] ﬁ‘i;‘ﬁ]’@ Total liabilities 689,416,958 413,362,425
e f\j»#j‘éj *~ VEYE ¥ fl* Net assets attributable to unitholders* 30,176,754,151 29,016,565,773
{ . Representing:
1@3&3‘&]’@ Total Equity 30,176,754,151 29,016,565,773
) F.ﬁ‘l & 6F 1 Total number of units in issue 134,314,948 125,492,931
&7 B R 5¥ 7% 19 [{* Net asset value per unit* 224.67 231.22

& AR RSP 2 LS O 7 ASERRL & VL S HRIILY RUNIEEET - R RGNS S O i ey S Vv i) Wrﬂﬁ‘ﬁ[m (& Sy i) ‘3.7
o2t <<F‘.?%£Wﬂ&§ﬁ R =2 ’Fg[fij o pRIP= B E!?Jiiéﬂé}éﬁ FITRESY P f R ) vl FIE) s 2] s i R sy daa i -

* The Manager would like to highlight that the principles for calculating the published unit price as set out in the Explanatory Memorandum of the Fund are different from that required for calculating the net assets attributable
to unitholders and hence the corresponding net asset value per unit for financial reporting purposes under HKFRSs. The net assets attributable to unitholders as reported in the financial statements are therefore different
from the adjusted total net assets for valuation purposes at the reporting dates.
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Distribution Disclosure

20115 1E]1F12-2011% 6 £[ 30F [HAREV IF KIS M 20105 IRV ELL oo

Period of distribution from 1 January 2011 to SJJune 2011 and the comparison with the same period in 2010

R E Ysrgi 53 VA
% ELE1HE SRR Distribution Total
Date of Date of per Unit Distribution
Ex-distribution Payment (7 HKD) (¥ 7« HKD)
20115 FlH 28 55 VF 20116430} ! 2011 7518} !
Interim distribution 2011 30 June 2011 18 July 2011 450 604,479,083
2010F pl3H 28 55 VF 2010 6425} ! 2010 75|9F!
Interim distribution 2010 25 June 2010 09 July 2010 2.80 335,174,322
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Performance of the Hang Seng Index and Hang Seng Index ETF
H120115 1F[1F 1220115 65|30

From 1 January 2011 to 30 June 2011

e TN
Performance in HK Dollar

ﬁlf, /%’Fﬁﬁ?Fund/Index
1 2 fake 7] % £ Hang Seng Index ETF * -0.92%
e ?F,QV# Hang Seng Index” -0.93%

7] 5 HSBC Provident Fund Trustee (Hong Kong) Limited * {gi % ?’Qﬁ ALY ’F[J
Source: HSBC Provident Fund Trustee (Hong Kong) Limited and Hang Seng Indexes Company Limited.

RN E“ffﬁ“'/ﬁ‘f'*lﬁ“t]‘ﬁf'*lﬁﬁ‘ TERLF RV AR BT

* Performance is calculated in base currency with unit price to unit price, total return with dividend reinvested.

R RO R BT » R A R L 95

* Performance is calculated in total return with dividend reinvestment, net of PRC withholding tax.

Ein R i (R ot e S A N “%“}EJﬂL:’FyVWQ) & O R MENINEE e i N LR T AR R b A
T vy @i‘ AR E RHEL = ‘/ﬁﬁlgﬂv FF (e Ll b e e T o ] h Fd)e
Investors should note that all mvestment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in detail
before making any investment decision.
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Hang Seng Index ETF - Comparison of Daily Closing Price and Net Asset Value per Unit
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Hang Seng Index Constituent Stocks Disclosure

NAERET2011F 6 E] 30T - f’ﬁ,[ﬁﬁ ?ﬁg'ﬁ B2 a2 s BN A A (L
Listed below are those constituent stocks that accounted for more than 10% of the weighting of the Hang Seng Index as at 30 June 2011.

B s
Constituent Stocks Weighting of the Index

e 14.93%

HSBC Holdings
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Report on Investment Overweight in Constituent Stocks of the Hang Seng Index by the Fund
F120114 1E[1F 1220115 6£[30F !

From 1 January 2011 to 30 June 2011

T‘@%@ﬁl /f%ﬁﬁ Pl » L&A (Iﬁli#&?ﬁ’ LR 5L & II’:LII}&J}EF@F—U FOAAE VB BB - B8 LIS
eV rﬁ#&aﬁiﬁfujé“ Sﬁf‘*ﬁ'*’ J A & R A *Hﬁfﬂﬁlrﬁﬁ {2t dplle C TRk ) TIPSRl DI ﬁ'%hﬁﬁﬁfé [EHEE -

AL AU B2 ENE 3%, i o0

10%)°) 7 4%’

10% 2 30% 4%

30%%-50% 3%

50%°) - 2%

E ﬁ IJ}L“IEJW 5 ﬁ&fv/‘:‘)} [gw"?[ﬁ—y [hE10% - = ffighe ) EW%ELFJJJ%E!% ,'LEM%J‘%ZI%E‘} kiR Eﬁli’sﬁ%ﬁfﬁ]’i%‘?‘m%ﬁﬂj R EE - AL 4V RE < L AT
ﬁy‘ﬁ 3;}**10% °

HE20MEF A R[] 1 2201458 67|30 PR » $L& Rpi =15k 2 5G9y | - st Eg i) -
As stated in the Hong Kong Offering Document of the Fund, if a representative sampling strategy is implemented when investing for the Fund, the Manager (Hang Seng

Investment Management Limited) will apply such strategy in accordance with the Fund’s relevant investment restrictions thereby enabling the Manager to overweight the
constituent stocks of the Hang Seng Index (the “Index”) relative to their respective weightings in the Index in accordance with the below limits.

Stock's weight in the Index Maximum extra weighting to be allocated
Below 10% 4%'
10%-30% 4%
30%-50% 3%
Above 50% 2%

! Where the weighting of a constituent stock in the Index is below 10% and if the total allocation to this constituent stock is still below 10% after allocating the maximum extra
weighting of 4%, the total allocation to it may be adjusted up to maximum of 10%.

During the period from 1 January 2011 to 30 June 2011, the Manager has complied in full to the above maximum extra weighting.
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Management and Administration
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Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Fung Hau Chung, Andrew

Lee Pui Shan

Luk Sai Lung

Lau Chuen Chung

Ngan Man Kit

Trustee

American International Assurance Company (Trustee) Limited
2nd Floor, AlA Building

1 Stubbs Road Hong Kong

Administrator and Registrar

HSBC Provident Fund Trustee (Hong Kong) Limited
1 Queen's Road Central

Hong Kong

Conversion Agent

HK Conversion Agency Services Limited
2nd Floor Vicwood Plaza

199 Des Voeux Road

Central Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank





