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Investment Portfolio

20115 6E]30F ! as at 30 June 2011

(e AT
MW REEEEATE
(BT ) % of Total Net Assets
“F"lfﬁ_'—ﬁ J?s‘e"‘ﬁ g o Market Value Attributable to
Hong Kong Listed Investments Holdings (HK$) Unitholders
Fﬁ;‘:ﬁx’-}g“gj Hong Kong Equities
1R Basic Materials
Fl1BIGH Aluminium Corporation of China 522,074 3,419,585 1.58%
H T[BsIF M;L'Hti'ﬁl China Coal Energy 544,325 5,682,753 2.62%
Fl s ﬁii"ﬁ China Shenhua Energy 233,015 8,644,857 3.98%
Hr s Yanzhou Coal Mining 260,000 7,670,000 3.53%
HEMHRR Zijin Mining Group 796,105 3,112,771 1.43%
28,529,966 13.14%
iﬁ]’é’_ﬂiﬁ,ﬁ? Consumer Services
I e s 5 24 Air China 301,229 2,421,881 1.12%
SR Financials
RIEI=E &% Agricultural Bank of China 2,040,889 8,347,236 3.85%
FHEsEEL Bank of China 3,273,349 12,405,993 5.72%
&iﬁ}ﬁf{\‘? Bank of Communications 1,056,615 7,861,216 3.62%
HEAS China CITIC Bank 1,234,325 5,974,133 2.75%
fl y[asil%ﬁ'l%'rfi{f? China Construction Bank 3,161,716 20,393,068 9.40%
Pl ~ 2 e China Life Insurance 325,189 8,633,768 3.98%
?{F:;in{f? China Merchants Bank 452,642 8,518,722 3.93%
th@%}lj bt China Minsheng Bank 548,000 3,918,200 1.81%
Pl 33 [ China Pacific Insurance 230,316 7,393,144 3.41%
FlB T peal= Industrial and Commercial Bank of China 2,887,869 17,038,427 7.85%
FlBsI <) (i Ping An Insurance 121,280 9,720,592 4.48%
110,204,499 50.80%
¥ Industrials
Pl 1 iy China COSCO 342,275 2,081,032 0.96%
RIS China Railway 558,351 2,026,814 0.93%
4,107,846 1.89%
T R 0il & Gas
H BT ppf== China Petroleum & Chemical 1,143,853 8,922,053 4.11%
FITBIAIE T 3 CNOOC 802,232 14,568,533 6.71%
FHET IR PetroChina 779,658 8,841,322 4.07%
32,331,908 14.89%
= Telecommunications
Fl 1B F2 China Mobile 269,243 19,372,034 8.93%
il x[gszl?:ﬁ China Telecom 1,824,758 9,178,533 4.23%
il x[gs:lz‘ﬁ;ﬂ China Unicom 533,703 8,368,463 3.86%
36,919,030 17.02%
BE kizzd Total Equities 214,515,130 98.86%
’-}E‘%J?jd@@ Rights
il %f{iﬁ?’dﬁ%@(zoﬂ FHE]) China CITIC Bank Rights (Jun 2011) 246,865 204,898 0.09%
;Tf.:[}i%“‘{rﬂ i E!;’l Total Investments 214,720,028 98.95%
(A% 7 - 190,631,693 Y472 ) (Total cost of Investments - HKD190,631,693)
HPEYRIR M Other Net Assets 2,285,502 1.05%
Total Net Assets Attributable to Unitholders 217,005,530 100.00%
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Statement of Movements in Portfolio Holdings

120115 1E]1F 1220115 65| 30F | [HEHRS for the period from 1 January 2011 to 30 June 2011
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“F",ﬁ»_'—m?g?}' Holdings as at i 7] WP Holdings as at
Hong Kong Listed Investments 01 Jan 2011 Additions Disposals 30 Jun 2011
FWBL}Q‘E—J Hong Kong Equities
1R Basic Materials
Fl1BIGH S Aluminum Corporation of China 645,510 74,564 198,000 522,074
FIESIF PERETR China Coal Energy 669,923 78,402 204,000 544,325
Fl 1 r“y‘@ China Shenhua Energy 318,447 25,568 111,000 233,015
Hr S Yanzhou Coal Mining - 346,000 86,000 260,000
=E ﬁ?i’% [Ed Zijin Mining Group 652,810 347,295 204,000 796,105
iﬁ]ﬁ'}ﬁﬁi’% Consumer Services
I e 5 24 Air China 537,893 59,336 296,000 301,229
31 Financials
RHED=E &0 Agricultural Bank of China 2,508,223 279,666 747,000 2,040,889
FHEAL= Bank of China 2,805,993 1,594,356 1,127,000 3,273,349
R0 ;E]”«LH Bank of Communications 1,238,757 187,858 370,000 1,056,615
flifss China CITIC Bank 1,518,225 171,100 455,000 1,234,325
Pl gL China Construction Bank 3,736,918 531,798 1,107,000 3,161,716
H st~ 2 (il P China Life Insurance 490,237 72,952 238,000 325,189
¥ [ﬁﬂﬁf{n China Merchants Bank 503,270 102,372 153,000 452,642
JI[E&':‘J EX5 % China Minsheng Bank - 728,500 180,500 548,000
Flgsi=~ e China Pacific Insurance 151,112 160,004 80,800 230,316
H 1~ F}J%LF Industrial and Commercial Bank of China 3,770,759 367,110 1,250,000 2,887,869
Fl gt 5 i Ping An Insurance 131,678 34,602 45,000 121,280
=4 Industrials
Fﬁ‘t{hi& BYD 111,817 8,212 120,029 -
FliBi @ﬁgf China Communications Construction 725,091 55,254 780,345 -
H e China COSCO 421,115 48,160 127,000 342,275
R China Railway 685,809 79,542 207,000 558,351
T R 0il & Gas
H B 3= China Petroleum & Chemical 1,535,509 170,344 562,000 1,143,853
FlBIANE T ugh CNOOC 1,198,198 95,034 491,000 802,232
FHET = IR PetroChina 1,136,798 92,860 450,000 779,658
= Telecommunications
FlBF2 China Mobile 343,447 32,296 106,500 269,243
il ![aszl?#fﬁ China Telecom 2,639,860 208,898 1,024,000 1,824,758
fl y[aszlifﬁ/aﬁ China Unicom 1,002,235 81,468 550,000 533,703
%ﬁ%fﬁ#ﬁ Rights
FIH 55 wg“Ea/r% 20115 6%)) China CITIC Bank Rights (Jun 2011) - 246,865 - 246,865
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Statement of Assets and Liabilities
20115 6E]30F ! as at 30 June 2011

30-06-2011 31-12-2010
(#H-7) (Hh7)
(HKD) (HKD)
¥ Assets
B 27 ) T Bty Investments at fair value through profit or loss 214,720,028 270,195,359
ISR 55 PE# 7 Dividend receivable 2,144,510 -
Tl 7Y 2F1 Amounts receivable from sales of investments 934,501 -
FERHeE %“i%]"#d Cash and cash equivalents 2,109,346 2,437,033
Y% A Total Assets 219,908,385 272,632,392
£ fiLiabilities
FEEY Y | £ s U 2ET Accrued expenses and other payables 261,507 368,355
Tl 152 53 VE#7F1 Distributions Payable 2,641,348 1,279,287
Fﬁ f?j}?ﬁ@ Total liabilities 2,902,855 1,647,642
T g v’\j#‘j‘éj * VEYE Bl * Net assets attributable to unitholders * 217,005,530 270,984,750
{% = Representing:
R4 Total Equity 217,005,530 270,984,750
=155 F & B F [Total number of units in issue 1,148,412 1,421,430
B B ¥ 4 ) * Net asset value per unit * 188.96 190.64

* L AR RSP 2 PR O ({7 ARGl & VLS SR pL I RUNIEHET o R EURUIER FISE 1 e e ey~ Vvt gsi i) W‘E’E‘ﬁﬁfi (i b vk 35 i ) JQ‘T
P Cf %Eﬂﬁ‘?ﬁéfl ERD) 2 #E'M o pRIP s B Eﬁv‘%‘?ﬁép PRV R R )~ Vst IR = s g i e VY

* " The Manager would like to highlight that the principles for calculating the published unit price as set out in the Explanatory Memorandum of the Fund are different from that required for calculating the net assets attributable
to unitholders and hence the corresponding net asset value per unit for financial reporting purposes under HKFRSs. The net assets attributable to unitholders as reported in the financial statements are therefore different
from the adjusted total net assets for valuation purposes at the reporting dates.




TR

Distribution Disclosure
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(f.]une 2011 and the comparison with the same period in 2010

Period of distribution from 1 January 2011 to 3

Bk ilugdltr = SApls Ui $apU -t
FRELFRY SYVREIEY Distribution Total
Date of Date of per Unit Distribution
Ex-distribution Payment (¥7= HKD) (¥7= HKD)
20115 FlH 2855 F 20116530} ! 20117518} !
Interim distribution 2011 30 June 2011 18 July 2011 2.30 2,641,348
2010+ I 2% 55V 2010=F 67|25} ! 2010= 759!
Interim distribution 2010 25 June 2010 09 July 2010 1.10 1,497,003
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Performance of the FTSE China 25 Index and Hang Seng FTSE China 25 Index ETF
F12011% LE[1[ T2 2011% 6] 30

From 1 January 2011 to 30 June 2011

eSS

Performance in HK Dollar

#E /ﬁﬂ?Fund/lndex
171 2 15 116842545 {1 51 £ * Hang Seng FTSE China 25 Index ETF* 0.13%
4405 11542547¢” FTSE China 25 Index” 0.73%

¥ J¢ i : HSBC Provident Fund Trustee (Hong Kong) Limited Hﬁéﬁ Y o
Source: HSBC Provident Fund Trustee (Hong Kong) Limited and Bloomberg.
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* Performance is calculated in base currency with unit price to unit price, total return with dividend reinvested.

PR AR [ SRR -

* Performance is calculated in total return with dividend reinvestment.
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Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in
detail before making any investment decision.
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Hang Seng FTSE China 25 Index ETF — Comparison of Daily Closing Price and Net Asset Value per Unit
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FTSE China 25 Index Constituent Stock Disclosure

2011 65 [30F T a I Fl B 2STRR( AR )Y RS B AR e DS IR L 2o v

There was no index constituent stock of the FTSE China 25 Index (the "Index") that accounted for more than 10% of the weighting of the Index as at 30 June 2011.
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Report on Investment Overwelght in Constituent Stocks of the FTSE China 25 Index by the Fund
EHZOllﬁ‘ 1E[1F1Z 2011 6£[30F!
From 1 January 2011 to 30 June 2011
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As stated in the Hong Kong Offering Document of the Fund, if a representative sampling strategy is implemented when investing for the Fund, the Manager (Hang Seng
Investment Management Limited) will apply such strategy in accordance with the Fund’s relevant investment restrictions thereby enabling the Manager to overweight the

constituent stocks of the FTSE China 25 Index (the “Index”) relative to their respective weightings in the Index in accordance with the below limits.

Stock's weight in the Index Maximum extra weighting to be allocated
Below 10% 4%'
10%-30% 4%
30%-50% 3%
Above 50% 2%

! Where the weighting of a constituent stock in the Index is below 10% and if the total allocation to this constituent stock is still below 10% after allocating the maximum extra
weighting of 4%, the total allocation to it may be adjusted up to maximum of 10%.

During the period from 1 January 2011 to 30 June 2011, the Manager has complied in full to the above maximum extra weighting.



e
Management and Administration
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Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Fung Hau Chung, Andrew

Lee Pui Shan

Luk Sai Lung

Lau Chuen Chung

Ngan Man Kit

Trustee, Custodian and Registrar

HSBC Provident Fund Trustee (Hong Kong) Limited
1 Queen's Road Central

Hong Kong

Conversion Agent

HK Conversion Agency Services Limited
2nd Floor Vicwood Plaza

199 Des Voeux Road

Central Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank





