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About Value Partners Group Limited

Value Partners is one of Asia’s largest asset

management firms. Since our establishment in

1993, we have been a dedicated value investor for

almost 20 years, with a focus on the Greater China

region. In November 2007, the Value Partners Group

became the only asset management firm listed on the

Hong Kong Stock Exchange (Stock Code: 806). We manage
absolute return long-biased funds, long-short hedge funds,
exchange-traded funds, quantitative funds, and private equity
funds for institutional and individual clients in Asia Pacific, Europe
and the United States.
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(d) PRI TA] R [Cl BAs -

(e) Frfs A% in 7376 2 SRR R B SR A% -
® PRFF A (D BB R -
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fE0A & 1 P HA R F5 & il Bii 51

BE—ZT——FA=1tHINEAR
19 BEALRS @)

194 REN—HRELAAEENREEESRER—REBEQRANKE

R-ZZT——FNA=+H  NEB R Malabar India Fund, LP Z & 414,080,000 T ( — T — T4
+= B =+—8 :14,336,0007 7T ) ° #% & % 1 Malabar Investment LLC & I - 1l 2~ & & 7 Malabar
Investment LLCH#EB 8.20% #E# (—ZE—ZF+-A=1+—H : 820% ##m) - R=ZE——FA=1
B - AN&EE A —IHFEY Malabar Investment LLC#I5RIE 1,169,000 8T (ZE—ZTF+=-_A=+—0 :
1,167,0007T)

20 FEHRERE

BN FREEZE—SAN  SRESERESGER T ——F LA THAIE KBRS
FEHIR

RIZE——F+A-+HB - ARFFL - ARHKE4,000,000%7T (FHER 31,160,000 7T) A5 B F

ZRBEIN (EB) AR AREE 1,000,000 kR BEETETEEARAA (AKENSGEAR) AREERS
BB IERY - (HE 50% st

21 BHAM

BRERSMNEEERPNRRELEARBIKTEE—VRFEENT =AM - Bt - siAKEMS - #RK
REBEM L XIBHIERBFTRR -
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Hth &}

EENKRG - MERORESHHER

RZZB——FRNA=ZTH ARAIZEZRITBRAERANR A REERER (EERBFMAEED ([EH B K
1) XV ED) BBt « AR REFFTHEEREZS MG ERGIEXVEE 7 RFE 8N HMEME AR A R FTH
s MR R (BRREES MPERINZFERE XGRS RERNOERLORR)  IREEFESF KIS RPIS 352
RACSENZIRDIPTIE B M P R SRR - SREBB X AES EMARR ([ LR ) E EmB T AERETE
HFRHTETRIZAME AR R LB R et MOARIAT

@ #AnAREG (RG] HEFR

ESREENLEE
RASTETAER HERTRH
ESfE BEtE ROBE RANEEROZE® WEANE
HEEEE EREAIRA ERY 499,730,484 — 28.43%
Ex — 57,050,828 3.24%
Fatpiks B 50,000 1,500,000 0.08%
HEELL EFEAIA 26,704,583 — 151%
Ex — 7,236,140 0.41%
BB EE Ex 26,641,583 8,736,140 2.01%
HEREE BX 100,000 1,300,000 0.07%
g k4 En 60,000 — 0.01%
LEE Siang Chin &4 Ex 500,000 — 0.02%
B -

(1) %% %17 8 Cheah Capital Management Limited ([ CCML]) E#:#5%8 * CCML E Cheah Company Limited 2 & #H * ifi Cheah
Company Limited Al EARITEREBRERAR (A—RREREHSHMR IO AR ER—HEEETNZTALE
WA ZEEENZEAREMEEREREETREKE -

2) 2% 057 i Bright Starlight Limited 2454 - Bright Starlight Limited f1 Scenery Investments Limited & %4 + M Scenery
Investments Limited Bl BAERITETEBIERER AR (A—FKREREHS MK AR EA—E2REINTTIASR
B ZEEENZZAREAERLZLINE TRERKE °

(€) EERBEEMEERATET A R BRAR M E R FN T3[R ] —45 -
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(b)

FEEEEE AR
ERBEEE
EBfS RBEE SR BEtE gt = ERTRONBNEIL
AEERLE BERKREES ¥ 74,000 RERFER BERTERFERNEH
£0.49%
REBRL BEARREES i 10,000 B EL R (7 BRETERRRRO AR
#0.07%
LEE Siang Chin 524 BRREREES DA 50,000 B &% R D BERTERERRD B
£90.33%

MI5E © S EIRZRENRD A Stenying Holdings Limited E #4548 ° Stenying Holdings Limited #9225 2 2$77A% 2N H LEE Siang Chin 5t
4 K2 KOO Yoon Kin Z+&#—# %5 ° KOO Yoon Kin 21/ LEE Siang Chin e £ RIS -
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(c) R

RARR_EZ+F+ A+ ARARBRETS (KR N\FRATRAKER) ([5E8)) - #E2_F
__E/\_\JEJE+E¢/\1.HTX&wuH§*’gmn¥| &rc'lﬁifﬂfﬁ']WL\HQV""‘EJJ*E%EZZDT

W-2--% AREYE W-2--%
ARA BHAS fTEHE n%ﬂ“ -B-A BEH BT BAM ~A=1H
JU
£
HEBEE —EE\EZA-TAA —EE\EZA-1RA 550 1,600,000 - - - 1,600,000
ECE-RENAZTERA
“ZZ\ERATRA —2%)\5¥RATHA 550 55,450,828 — — - 55,450,828
2-3-RE+-A1EA
REigEE —Z-TFNAZTZA —T——F7rA-1ZH 500 500,000 - — - 500,000
§ T-AE+-A-fZA
—E--#F5A-1ZA 500 500,000 — — - 500,000
BZZ-AFT-A=tzH
—E-=f7A-1ZH 500 500,000 - - - 500,000
225 ~E+ZR=+ZH
REBLL “ZF\EZA-1RA “ZZ\EZF-15/H 550 4,036,140 - - - 4,036,140
E2Z-WENA=TEA
ZEENENA-TEA ZZ-—5+A=1tA 2436 3,200,000 — — — 3,200,000
Z2F-RETAZHAA
BiEnd —ZE\5ZA-1RA —EZ\EZA-1RH 550 4,036,140 - - - 4,036,140
Z22F-WEAAZTEA
“ZENERAZTEA —E——F+A-t+A 2436 3,200,000 — — - 3,200,000
ECE-RETAC ma
“Z-TERAZTER T—— = 500 500,000 - - - 500,000
z_
-Z 500 500,000 - - — 500,000
=
z 5.00 500,000 - - - 500,000

EoE-RETZACtCR
HEREE —ET\E=ZA-15A “EENF=A-THA 550 283,334 - (283,334) - -
Z—MTLH +1A
“E-TF=A=+
%:%*Eihﬂ:ﬁia
—F——F=A-1+8R 550 283,332 — - - 283,332
ECR-MEARZ ﬂiEl

550 283,334 - (16,666) - 266,608

—Z-ZFRAZTZA 500 250,000 - - - 250,000
500 250,000 — — — 250,000
500 250,000 — - - 250,000
&8 —EE\EZA-TAR —TEN\F=A= +/\H 550 18,569,742 - (3,853,819) - 14,715923
2-3-MEAAZTRA
“FENF-F-14A 550 1,495,335 - (485,000) - 1,010,335
Rpe
=x.
k- 550 1,495,335 - (411,000) - 1,084,335
=
==
it 550 1,495,330 — (161,000) - 1,334,330
=
x. —
—5-TF/AZT=R —T-—5RA=T=A 5.00 1,450,003 - - - 1,450,003
iy s |
—T-—F~A-1=A 500 1,450,003 — — — 1,450,003
[ gl e =
—E-=FRA-t=R 500 1,449,994 — — — 1,449,994
E-F-RE+ZRz ‘\' =
it 103,528,850 — (5210819) — 98,318,031

1. ZEIRENR-_ZZENE=A-+ A  —ZZ)\ERA+HE  —BEAFENA-++AR-_TB-ZTE A -+=AK
HAT Bz WHEDBIA5.5087T - 7.56/87T » 2.208 TRk 5.008 T °

2. 7 1R AR I A S S (AT SRR -
3. 2,667,000 RBEER T ——F—HA—HEKK -

4. BTH#5 8 ENREERE LT RARENEARE - M EERLBERBEENARRAE_TTN\FEATRAR
TTHBEREF RS LESHE -

5.  EREFRERFHITEEAMN  RHZMETHRTERTS BT -
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B EREEIN - REEMEAEARRE - NARSETHERARMELEIT I E AR WEEFHEMRFTLZ
B+ \BA TR F RIS AR A RIS (Bl B Al)E A BI88 2 B sl (ERERE /& as ©

RETEEmA 2R M P A BB HRAR AR WA B ERIFEAEH TETHRMNEE A

AR R

RBEFBVBRELENE 2N RTEENRIREN R FEERSEEAA - MmN REER RSN -
DNFEREEBERENR — FRMBEEERAGE - WERERBER LGSR o N - REERRHER
XH - BEREREE SR

NEBAN G RBIRT RS AT EGIFCERESREE  MZERBR/ERBRRR AN  REBHEDR
Ptz fhat A EARRE -

BRI — SRR EEEATERNBATENRER - TBIRNRROEMES - G st RREN R TFE
HEELEBEATE -

FTERRERS
RIZE——FRNA=1TH  TIAT(ARRAESHTHERERIN R AR BROHIEERHTEEREES AT

fERPIZEXVERSE 2 R FE 30 MM G EARA R R WENERTORR - REXXHEREB W BRNEMIER T
A AEAREEEAEMNK S A RRRRAS HIRENEARRIRAE(E 10% A L

REFESFRAERIRDHNER

HERTRS
HE REEMY R E NN E Dt
MHERZL® [iRL= 556,781,312 31.68%
HHREE B 298,689,324 16.99%
BEREMa L@ iR 298,689,324 16.99%
Cheah Capital Management
Limited® B 499,730,484 28.43%
Cheah Company Limited® NG 499,730,484 28.43%
BARITEFABEEAERAR @@ ZFEA 526,435,067 29.95%
BARITERATO® RiEfhEE R 526,435,067 29.95%
EEERARARO® R EE S 535,044,067 30.44%
Affiliated Managers Group, Inc. ZYEH A E R 137,244,000 7.80%
Legg Mason Inc. © SIS EE R 144,442 400 8.21%
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FisE

(1) HMOHBREAIESLENES-

(2 EZEBWULAEMRBLENRE -

(3)  Cheah Capital Management Limited ([ CCMLJ) i Cheah Company Limited & # 4 - il Cheah Company Limited BIIFR1E AR 1T1Z5E
ERERAR (A—FRREREHEEFMA TR IEA—EHE2REAINIAAZERS  ZHEEANIZAREHNEELER
HETRIEKE - RIEFSH RBAEGRD #0585 ERZETNEIDA -

(4) B ¥E BCCMLEE A #9499,730,484 1% A% 1 K Bright Starlight Limited 35 & #926,704,583 % 19 ° Bright Starlight Limited fi Scenery
Investments Limited 2 & # 7% - i Scenery Investments Limited Bl B AR TEFEBB AR A E (A—RPERBESFMAZHA
AVEA—HEEETINZTIAZERE  ZEEANZIZARELAERLZLINETREKE ° $E?J§m3%‘<&ﬁﬁbffl%w R LT
BZETNAIRA - BERITEABRBRERARBEERITERARZERS @ MEKERAGAELIZERERA

(5)  ZEMRH B AKH Holdings LLC# A + M 445 3% 2 B & Affiliated Managers Group, Inc. ©

(6)  #&%%FEMR1D EH Royce & Associates, LLCHFA - i H & 4% AR A R4 Legg Mason Inc. ©

B LatE MAHRE [EENERD  BRERD MMEFER | N [ TERRER | SERAREEI AR RES
MATREEZE S RAEEOIEXVEZREME AR LRIERF MG RO 2 RECRFN AR R 2 ERAMA - ©
R —FRNA=T AR ARRB 2B SRR D 2 EEIAR -

iz S

EEgUVITERRNEES —FRA=ZTHUEANEAZHEBRE (22 —ZFA=1+HIEAEAR : &) -

SN

AR AEEALOWARSTHAREBEERBETIAET (RRRNNEREINESE) UREBTHIBHETIE - &
BRAOE4EETHARBRITESRUBESEERRPBEIAEZSOREI  AREXL REHREAINERR -

ANER
RoT——FAAZTE  AEEREBRTENLALER 121 FAT (CF—TFAA=TH : 93%) - A%&E

Tﬁ%i‘%ﬁiﬁ GBI L5 mEAR A E B RE AR T N 2 FMAES LK;%EDEEEK BEAN - AERERBEAKE
KB LER B TR/E TR LRHEBITIEA -
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BE  LEIFEEARQRNHS

ARRFENEAMBARNBEE T ——F R XA=THILXNEASPHEA  HEBE  HEIBRIALQFEMR LT

g
Az

BEREEY
BUTESHARSHARATES LMY ([ EHRA) - AARKIT =B TEFEARNOBREE
=8

g  BRZBECEMNASERMNSTTHRNED - YERESZ  ANEELMERREEEETIR  ETE
REMNAKREBEZ T ——F R RA=THIEREANREEZPIES -

AR AR R B M E R

AEEHE T ——FAA=ZTHEXNEANREERTREECHARFRBMELR KBS EBEMREE
BEMERIE 241058 [ M EEAE L ZBEIRTH P E R =N | #17EM

EXER
ARRBNEBERFNLEEA - ARCEEANBRTHNE - FESALTRRTHOEEAER - R

)
FEBRRPENENE BBERENERER - EERAR  HE-_T——FRNA=THIANEA - KRFRMHNRE
BEET LR RIS+ A E M R E A E R T RINGRE T RIS -

ESETRZRZNEESTA

ARRCEALETRMETAEN LT RAREFTETERRZNRESTA(IEETH]) - EREAHEZRESR
v yarSslk

AT S B ARE N S EE YD RIS — T — A=+ (A — B SR
BT O LA o

REEXFTTI B R HREER T RS

R HA S4B A B R B S T A I (www.hkexnews.hk) B 28 2 B148 ik (www.valuepartnersgroup.com.hk) = FJ%Z o & Hi3R
ERTETIRE - WHKEE R R R FT R AR Rl EHE -
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RIBELEHRAE 13 5IB() 5K —REFEHNEFHOT

LEE Siang Chin B A B R ESEEIERAR AR (—ARBEMERZMER AR LHZAR) ZBWUIFATES - A
—E-—FWAt+—HEEK-

&l

R AQRBLERE BB DEAREPHERIHBUAROEE - ARAIMELMBERBENETH
AEEF BB EHE -

AEFGW®
BEKEARAT
BRiE
TTBABRRBTTEF

58 —F——%F)\AtXHE
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Recent Corporate Recognition Z:SliTFHEIA

]Illl_lsil tional

hvards ono

2011 - Asia Hedge Fund 25
Value Partners was ranked No. 1 in 2011 Asia Hedge Fund 25

2011 I HhES 25
IS 201 ] FopME P E S 258 F — &

2011 - Hedge Fund 100
Value Partners was ranked as Asia’s largest
hedge fund manager, and 58th worldwide

2011 SF¥HES 100
BEENSDMNERZETES AR EERHRPEEHAFF 58

Lipper Fund Awards 2011 — Hong Kong
Best Equity Group — 3 Years

EHESEHEFE2011
RIERREEE - =545

Best Overall Fund Management Firm — Asia
Value Partners was recognised as one of the top-three
fund management companies

BREHERRRESEENR - DB
EEEEARRIEEEEREBE=RZ—

Top 3 Leading Buyside Individuals — Asia

Mr. Eric Chow (Value Partners” Senior Fund Manager) was
recognised as one of the top 3 leading buyside individuals in
Asia for 2 consecutive years

B=HRAREARESEE - TNE
B (BEERE SR BEE _FRERH =%
SHNRBLEEAESEE 2 —

Management Firm of the Year

EENRFER

Mr. Cheah Cheng Hye, Chairman and Co-CIO of
Value Partners, named one of The 25 Most Influential People
in Asian Hedge Funds

REKEIERBFEFEREAEREBEEERER
DNEHESTETRUSAKEIANZ —

Institutional Investor,
July 2011

Institutional Investor,

2011 5+ A%

Institutional Investor,
May 2011

Institutional Investor,

201145 A5k

Thomson Reuters Extel
Asia Pacific Survey 2010

2010 4F Thomson Reuters Extel
DAEAE

Thomson Reuters Extel
Asia Pacific Survey 2010

20104 Thomson Reuters Extel
DARFAE

AsiaHedge Awards 2010

Asianlnvestor, October 2010
Asianlnvestor, 20104 10 A3k
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