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Vision FE =

Our vision is to be the leader in construction and property MBS RK AEE R EYEBBRGITED

related services. BEE-
Mission 5 &5
We are committed to: B

e Creating value for our customers and delivering o ATRFAIEEBENEHERSNELRE
quality services at world class standards

e Delivering value to our shareholders through o BATBIEAERRIEFLO®R BREHFEES

maximizing market share and returns tERE
Values tEEE
e Integrity o MERRIE
e Service e RBZEL
e Teamwork o HEEEN
e Quality e BRmMHE
e Innovation o RAIEER

e Social Responsibility e HRitt®
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Management’s Discussion and Analysis
B JE Gk B 53 4T

The board of directors (the “Board”) of Hsin Chong Construction Group ~ Hsin Chong Construction Group Ltd. (37 & & &4 @
Ltd. G S & EEBARR AT (the “Company”) is pleased to announce  BRAF*) ([ARAF)EZFE ([EFE )AL
the unaudited interim results of the Company and its subsidiaries AR BMEWNBAT (GEAIALEE])HE-Z

(collectively, the “Group”) for the six months ended 30 June 2011. ——FRNA=THLERNERAZREEZTHER-
Review of Business and Prospects EBOERRE
Highlights HE

Six months ended 30 June

BEAA=T+HILERMER

2011 2010 Change %

—E——% —ZET-ZF BrE) K

Revenue* (HK$ million) Wz GEBEET) 2,648.7 2,109.5 26

Gross Profit* (HK$ million) ER* GEBHHET) 244.3 187.6 30
Profit attributable to shareholders IR B =T BB FET)

(HK$ million) 71.1 42.2 68
Basic earnings per share (HK cents) FRERREF GBEEA) 10.5 6.3 67
Interim dividend per share (HK cents) &R EIR% B (&) 3.5 3.0 17
* including share of jointly controlled entities 2 & F& 1 FF] 45 $ & 28
Business Review and Financial Highlights EFCBERUBEE

The Group's strong performance during the first six months, a continuance ~AEERET T -—ZFHBW E 5 EAHE
of the momentum extended from 2010, was a direct result of our $EBRIRR EREEEFNINAEBEEFTR
strategic market positioning and disciplined execution. As of 30 June EEMEEYTIHELL W BEIEF BTN — T — —F R
2011, the Group's total outstanding contracts value approximated A=1tH AEBERTKIREENEELHRER
HK$11.2 billion (as of 31 December 2010: HK$10.0 billion). On a  11,200,000,0007T (R=ZF—ZFF+=-_A=+—H:
weighted-average basis by contract value, it is estimated that this 7 #10,000,000,0007T) « T2 & 475042 hN#E 715 &
outstanding order book balance will be realized as revenue over the next %5t H B 5 RFTK LIZA KIEREE M EARK1.75

1.75 years. FERRBWA -
Contracts HK$ billion
a4 BT

New contracts received (including share of joint ventures)

BENIESHE (BRELEEELENSHE)

For the six months interim period =h#i75@ A &/ 2011 = F——% 3.3
2010 —ZE—Z4F 2.1

Outstanding value of contracts on hand

FHEAERIBEHE

As at % 30 June 2011 —¥——F7A=+H 11.2
31 December 2010 ZZE—ZF+-A=+—H 10.0

*  for identification purpose only £ # % 5

2 HSIN CHONG CONSTRUCTION GROUP LTD. Interim Report 2011



Management’s Discussion and Analysis

BB ERLR S

Review of Business and Prospects (continued)
Business Review and Financial Highlights (continued)

New contracts received (including joint ventures)

EBOERRE (8)
EREEERYMBINE (&)

Outstanding Workload

BREFSHBH (RELEELENER) FRATHEHH
(HKS$ billion &#¥+1&7T) (HKS$ billion &#¥+127T)
172 M ist half 1 <. Building
¥E BERE
2nd half W ciil
T AT
10— 10 --mmmm o e Wy
8.1 WETR
B e oo < .
8.3
7.1
CERERETTRRRITEET  CERERERREEEEERRE S
6.0
4 ”””” 3”6’”””””’ ”m/ ””””””
2 - 31 - .+53% ——————
_ 105
FY2009 FY2010 1H2011 31/12/2009 31/12/2010  30/06/2011
200924 2010%4F  2011.L¥sf

“Hsin Chong has vastly broadened the business base for long term
sustainability.”

During the reporting period, the Group obtained new orders totaling
HK$3 billion. There was further broadening of its business base with the
award of a contract equivalent to HK$2 billion to construct a production
plant in Hangzhou for Huawei Group. This milestone achievement was
built on our proven track records in Hong Kong as well as the successful
experience in building the Huawei Headquarter in Shenzhen in 2005. It
signifies not only a recognition of our capability but also publicizes our
brand name and competence in the Chinese Mainland, following the
strategic market decisions and actions to expand progressively on selected
projects outside of Hong Kong.

The Civil Engineering Division won a contract from Water Supplies
Department for replacement and rehabilitation of water mains. This,
together with the Provision of Interception Facilities at Jordon Valley
Box Culvert contract from Drainage Services Department, demonstrated
the division’s capability to undertake a wide range of civil engineering
projects. Furthermore, the Interiors and Special Projects Division secured a
refurbishment contract to renovate Sincere Insurance Building in Wanchai
and a construction contract to build a factory building for Cafe de Coral in
Tai Po.

[HEEBAAFEE T IHEAREERIEFER ]

EAREHRN AEEMESHENRERBYE
3,000,000,000 - A EEG —HABEREET
MMEE—FTEEREMNEL GHEHEEREBE
2,000,000,0007T ' {E i E X ARG R #E— SRR -
EHABEREEERNK  DEENRASEES
BRRATE UERRZETRFERIZEERSE
BB EESHRKINER - ERRTEERERE
EMENFERA MEEEAEEFTREETS
RRFITBN AR SRR BB AINGEEIB B £ - ThiR
FATAREEEFRAMHRBAZENEERNEE
RE -

ITARTRAMPIRKBEBEFSERREEKRKETZS
WeBOEX BMERRBEBESNEHOHEER
KRIFKERTEAL BRI T ZHBFAEERT TR
BRI T AR TIZIAE WRE ST  tbSN - ERKEHE IR
HE#PIES T EFERRRAENBF AL AR
ERBAAREEBHE - FHENRESH -

FEEEREARAT MBS 2011 3



Management’s Discussion and Analysis
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Review of Business and Prospects (continued)
Business Review and Financial Highlights (continued)

EFOERRE (8)
EHBEERMBINE (7)

For the six months

Profitability (in HK$ million) interim period Change
Bf (EBEERT) E PR 1]
2011 vs 2011 vs
2011 2010 2009 2010 2009
—2—F ZE——f
H AN
- | —T-ZF —ZTTAF —ZT-ZTF —TINE
Net Profit after taxation g m A5 86.0 425 352 102% 144%
Profit attributable to equity holders A AR 711 422 29.9 68% 138%
Basic Earning per share (in HK cents) FREREF (B 10.5 6.3 45 67% 133%
Net profit after taxation EPS
BB EERN SRELER
(HK$ million E#H ET) (HK cents A #1)
T80 ~ - | E;Q%g 22 -eemmeeeeeeeeeea 503 T | E;@aﬁ
B0 - - - - . 2nd half 20 ---mmmmmmo e e 2nd half
T4 DO T4
TAQ <o 16.3
16 ~-oo e
120 <cmmmm e T R
12 o0 140
10 """ ’I ‘I 8 ””””””””””
8 ,,,,,,,,,,,,,,,,,,,,,,,,,,
R ¥67% THOBY
4 ----JEE . _ D DN
; J """"""""""""
0
FY2009 FY2010 1H2011 FY2009 FY2010 1H2011
2009& 4 201024 2011 L3 2009%&4F 201024 2011 L34

“We have been able to achieve progressively better financial results
because of broader business portfolio and higher volume, following
the Group’s transformation over the last 3 years.”

The financial results for the first six months period of 2011 continued to
show improvements. Significant increases were recorded in all indicators
as shown in the charts above since 2009, when the implementation of the
business transformation began.
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Management’s Discussion and Analysis
CEAEE I S k)

Review of Business and Prospects (continued) ¥BOBERRE (&)
Business Review and Financial Highlights (continued) EHFEIBERMBHE (&)
For the six months
Business Volume (in HK$ million) interim period
EHE GEEERRT) S EA M
2011 2010 Change
—F——f —E-TF 2
Revenue* W 25 *
Construction: Building, Civil, Electrical ~ &% &5+ ARKTF2-
and Mechanical ("E&M") HeTE T 52 2,315.2 1,820.1 127%
Property and Facility Management, VBB EIR WERE
Property Investment 333.4 289.3 115%
Gross profit* EF>
Construction: Building, Civil, E&M BEEF IARIRE RETRE 168.2 130.1 129%
Property and Facility Management, MERZEEER WERE
Property Investment 76.1 57.5 132%
Gross profit margin Ef=E
Construction: Building, Civil, E&M BEEF TAIR BEIR 7.3% 7.1%
Property and Facility Management, MERZEER WHERE
Property Investment 22.8% 19.9%
* including share of joint ventures BIEEE ARG ERE

First half 2011

—E——fFL¥E
Revenue by Segment Gross Profit by Segment
EEWEDERR EEENSERR
(HK$ million ¥ & & JT) (HK$ million &% & & T)
Property Investment
Property and Facility LES ey Property Investment
Management MERE

203

VIR RIEIE 295
213 Property and Facility
Management
Electrical & o
Mii?:;c:ical IR E IR
BT 46.6
302.3

Civil Engineering
TARIE
23.2

Building

Building
Construction
BT
121.3

FESEREERAT $HMES 2011 D

Civil Engineering f Electrical &
Construction X

+ATE P Mechanical

368.1 e IR
1,644.8 237
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Review of Business and Prospects (continued)
Business Review and Financial Highlights (continued)

“The substantial growth of our construction business turnover was
the result of successful execution of the larger order books secured
in 2010 and the resumption of construction works of Venetian Cotai
Project.”

After obtaining a new record of outstanding order book during 2010,
the Group demonstrated its execution ability during the first six months
in 2011, resulting in significant increase of 27% in turnover and 29% in
gross profit.

The overall average gross margin remained rather stable as compared with
last year’s. As each project continues its own project cycle, the final gross
margin is subject to various factors, including the inflation adjustment
index in government related contracts, award of variation orders (if
any), delivery time table extension (if any), and cost management in an
inflationary environment.

“Our property and facility management and other businesses also
recorded a steady growth.”

Altogether, the Group’s non-construction business, mainly property and
facility management under the brand name “Synergis”, reported an
increase of 15% in turnover and 32% in gross profit over the last interim
period. This also included rental income from the office premise at No.3
Lockhart Road, Wanchai with nearly 100% occupancy rate from our
property investment division. Synergis Holdings Limited (“Synergis”) is a
leading property and facility management company in Hong Kong and
has recently expanded its assets management business to the Chinese
Mainland cities including leasing, consulting services and mall operation.

“Our growth strategy to deliver financial results is dependent on
investing in high quality staff and intensive training of existing
staff.”

Our proven strategy of investing high quality key staff has resulted in
over 53% growth in new orders received, and over 30% growth in gross
profit compared to the interim period of 2010. The increase of 18% in
overhead expense mainly represented the annualized effect of the growth
in all divisions during 2010. Quality human resources are the pillars of our
business model. The expansion of our human capital during the last two
years has resulted in significant revenue growth, as a trend the expense
ratio to turnover ratio is dropping.

EBOBERRE (&)
EHEERMBINE (&)

[FEBEEEFHERFAXGELE EZERAED
BITE—F—FFBRYEAEESHRBBATA
HUEEREETERFUETL |

BE_T - TFESAFLCHENATK IREO%E
REBE_ZT——FHNEARRTERITRES &
BEEBNMENDRIBEELR27%M29% ©

ERFHEMNZARFHLRFT TR aREEEE
BEEAFNIRR A KRENEFNERIANZER
= ERBAREONBERIREERE 60
FHB (ME) RERHERER () ARER
EWRRBETHRAEE -

[ZEBRIYWERBEEER A EHTREFETE
o/

BREMs AEENFREXR (TERE[HEE
Bl mBEBETHMERREER)FSEEENE
DRI EFH P M EFA15%K%32% < S8R
MEEAEEYERABLEFRETEROHA
RIZESWAS WA MEHAKENHHEERER
100% ° Synergis Holdings Limited (FE&E2EEE
RAR) ([EERE]) REB—RABLMTIHY)
ERBHEEIR AR WHT B 7 AP B A
MEETEEL EHheiEHE BRRENESE
3B o

[FEBFEUERREIEAMFE LG FHERH Y
BB THEAI 2 E R TR EE LRI ]

AEBUEESHMEBHE TNRBEITZER
=T —ZFFE ZENTIRAGHRENERS
53% &30%IE K - (TE A IEMN18% T ERBFTA
HAE—Z—EFMNBEREREF LN E - XY
MANBERRAEBEBLEEANN I EE - BE
MEMANEREEDHRERHW AL R - 1T
T AR RBFET %

For the six months

Overhead interim period
fE #% B 32 hEi7<E A B
2011 2010 Change
—E——i —E-EF 2%
G&A exp./Revenue S GEE I
(including share of joint ventures) (B IERE(RHRAZES B
(as %) R (ZREDEIIR) 5.4% 5.8% | 0.4%

*  for identification purpose only £ 5
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Management’s Discussion and Analysis

BB ERLR S

Review of Business and Prospects (continued)
Business Review and Financial Highlights (continued)

Following the launch of several new infrastructure projects, we aim to
continue to equip ourselves to achieve a sustainable market share of
the construction market. Our senior management will continue to be
vigilant in striking a balance between maximizing project profitability and
controlling overhead costs for the benefit of our shareholders.

Prospects

During the first half of 2011, the local economy continued its mild
growth momentum against a backdrop of continuous adjustments of the
global economy. Despite the many uncertainties in the macro-economic
environment, our current strategy is to maximize the execution of current
projects on hand and be selective in matching new business opportunities
with our competence and available resources. We remain confident with
the prospects of the foreseeable future, mainly due to Hong Kong's
commitment for infrastructural build and investments, as detailed in the
Hong Kong Government'’s published policies.

“Hsin Chong aims to become a fully integrated property company
of excellence.”

On 28th July 2011, the Group announced very substantial acquisitions
and connected transactions to acquire two land sites in China for
property development over multiple years, subject to fulfillment of certain
conditions, including approval by shareholders at a special general meeting
to be convened. Upon the successful completion of these acquisitions,
the Group will become a fully integrated property company comprised
of development, construction and management under an experienced
professional management team with substantial proven track records. In
line with the trend of urbanization in the Chinese Mainland, the Group
will make its initial investments in mix-use developments in selected
second and third tier cities.

“Hsin Chong'’s longevity rests on our tradition and commitment to
quality and customer focus.”

With over 70 years' history, Hsin Chong’s will continue its tradition and
commitment to quality in serving our customers. Our teams of committed
professionals, with its broad and deep pool of experience and increasing
competence, have mastered the creation of value for our clients and
poised to continue to deliver quality services at world class standards.

EBOERRE (8)
EHEERMBIEE (7)

BEE BB RN ERIER B AR BN B ELME
EEED PEARETSSERGTSEEHE-
REENERBERARSBERKTE  BAGHA
B R EEHIRER S 2 MG TE  SAEEY
RELEEE

RE

EEHREEREFHBNBLT NERBE_FT——
FEFFRERFBMOERDSE - BE RBER
BRBEERT S T AR E - EARSE B AT SR IA
RETDAENITRRIMFRIAR - WL EKEARE
EE e AT A ERME BEL LR e B - REE
HAIFARRROARIDATRREL  EEBEEZERNH
HERBEBAAMMORRAT S ERRERE
M5B P 1 R

[#TER B BEEBHM B — R EEKEHN LGS
B E LA/

E-T——FtA-+N\R TEESH THEREBA
FEIMEAEAERAEZ FOMERRNFEFEKR
WEERMAER S BRBERAGE TRE (2
EBER A RIS A BB AE) ZR T
EEE - NRFURBEERINTRER  AREHRR
—ENFEHE REVNEENZEAASERBER
A AR —xEBRYEnNEXEEENR BASYR
EMEERE - BEEAPEABMR T ER K&
EREET _=BUTEFRRFESBEERER
MR E o

[FERAUFABERT) FHER L ER BB
EFBELEHERZUIER R BRI EH R
el

BRETIOZFESL  FERBERAE —EURNE
AR M REPRHEEE RS - AKBEETH
HE A BB A HARTE R - BAEEEZ M
RARE S ARIEREEEN BRRAKRENEF
BIEEE YA REDEERHEERBOEE RS-

FEEEREARAT SMBE 2011 /



Management’s Discussion and Analysis
B JE Gk B 53 4T

IRESHRBRROEE

REAEEZEEB A NBRN T ——FX
A=1TRZFERTRAOBLBAT :

Operational Review on Contracts

New contracts of construction business received during the period and
the outstanding value of contracts on hand as at 30 June 2011 are
summarized as follows:

New contracts received

For the six months

interim period
Outstanding value of

A4
BEME S contracts on hand
ch #7518 A HfE FHEATHEEHNE
30 June 31 December
2011 2010
2011 2010 —F——f —E-TF
—F——% —E-FF »~BA=+8H +—A=+—H
HK$ Million HK$ Million HK$ Million HK$ Million
BEEET BEBEET BETET BEEET
Subsidiaries MEBAT
Building construction BFEE 2,681 1,036 7,206 5,977
Civil engineering TARTE 437 485 1,044 833
Electrical and mechanical BFIE 102 113 750 929
Total A 3,220 1,634 9,000 7,739
Joint Ventures AELE
Group’s attributable interest A EE S m
Building construction BFEE - - 1,048 1,071
Civil engineering TARTRE - 515 1,050 1,177
Electrical and mechanical HWEIZ 78 - 75 -
Total et 78 515 2,173 2,248
The Group AEE
Group's attributable interest REBEEER 3,298 2,149 11,173 9,987

8 HSIN CHONG CONSTRUCTION GROUP LTD. Interim Report 2011




Management’s Discussion and Analysis

BB ERLR S

Operational Review on Contracts (continued)

The split of outstanding value of contracts on hand as at 30 June 2011 is
as follows:

Government and public, charitable or
non-profit institutions

Hong Kong Housing Authority

Private developers FUAEER

Subsequent to period end and up to the date of this report, the Group
has secured several new contracts worth HK$984 million, mainly including
residential development in Sai Wan Terrace, excavation and lateral support
works in Pak Shek Kok, and supplementary agreement due to variation
order worth HK$444 million for foundation removal and reprovisioning
work in Nam Cheong.

BRI RRE BEHIFEFIEE

TRERESHEBRNLIEE (&)

RoB——EXA=+BZFAAZKANESN
mT -

30 June
2011
—B——%
~A=+H
HK$ Million %
BEEET Aotk
3,158 28.3
1,854 16.6
6,161 55.1
11,173 100.0

REBRERBEAREAH AEECESTEGE
B %£984,000,000t A4 T2 RIEREEN
FEZR DRANZRELAAFAILIR UAREE
FE#E444,000,000H R E M ERKR L EE TIEE
FIHEBMBITEAEL -

Financial Position BAFEAR 5
Liquidity (in HK$ million) As at
REEE (BBEER) B
30 June 31 December
2011 2010 Change
—E——%5 —E-FF
~A=+H +tZA=+—H e
Bank and cash balances RITNIR e 6% 735.5 647.3 1 14%
Bank borrowings RITEE 495.0 430.0 115%
Net cash position REFEMA 240.5 217.3 111%
Net current assets — exclude borrowings  JRENE B FE - T2
due after 1 year N—FEIBNES 529.1 427.4 [ 24%

FEEEEEARAT SHHs 2011 O
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Financial Position (continued)

BAFEAR A ()

Gearing As at
AEABILE ®
30 June 31 December
2011 2010
—g——% —E-TF
~B=+H +=-A=+—H
Debt to equity ratio BEHERLE 52% 53%
Current ratio it B b 3 1.1 1.1
Current ratio — exclude borrowing due after MEN - T RER—F
1 year FEEE 1.4 1.3

Bank borrowings are charged at a spread to HIBOR. The increase was
directly attributable to the increase in working capital to support a higher
outstanding order book balance. After netting bank and cash balances,
there were no net borrowings. As at 30 June 2011, total loan facilities
available to the Group amounted to HK$961 million with an undrawn
balance of HK$466 million.

With regard to the current portfolio of businesses, the management
expects that the Group's financing requirements for the remainder of the
current financial year will be met by available cash, cash generated from
operations, as well as banking facilities.

Financial Risks Management

Interest rate risk and exchange rate risk are risks to earnings or capital,
arising from movement of respective rates. The former mainly arises from
bank borrowings and the latter comprises exposure due to currency needs
from normal business operations for material procurement and services
requirements. The Group has established policies and procedures to the
assessment, booking and monitoring of all such financial risks.

The Group's cash balances are primarily denominated in Hong Kong dollar,
Renminbi, and Macau Patacas, directly in relation to its business portfolio.
All borrowings are denominated in Hong Kong dollar, and interest rates
are usually fixed upon roll-over of these loans. For any material exposure,
the Group adopts appropriate hedging to mitigate financial risks.

Gains or losses arising from relevant hedging transactions will be booked
as a profit or loss associated with the underlying assets or liabilities. At 30
June 2011, the Group has an outstanding interest rate swap agreement
amounted to HK$60 million with unexpired tenor of six months. No
forward exchange contracts or other financial hedging arrangement has
been entered into subsequent to period end.

1 O HSIN CHONG CONSTRUCTION GROUP LTD. Interim Report 2011
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BB ERLR S

Financial Risks Management (continued)

It is the Group’s policy not to enter into derivative transactions for
speculative purposes. It is also the Group's policy not to invest liquidity
in financial products, including hedge funds or similar vehicles, with
significant underlying leverage or derivative exposure.

Cash Management

The Group operates a central cash management for all of its subsidiaries.
The Group's cash position is mainly placed in deposits with a diversified
portfolio of licensed banks in Hong Kong and the Chinese Mainland.

Interim Dividend

The Board has resolved to declare the payment of an interim cash dividend
of HK3.5 cents per share (2010: HK3.0 cents per share) for the six months
ended 30 June 2011. The said interim cash dividend will be paid on
Friday, 7 October 2011 to the shareholders of the Company whose names
appear on the registers of members of the Company on Wednesday, 28
September 2011 (Hong Kong time).

Closure of Registers of Members

For the purpose of ascertaining shareholders’ entitlement to the interim
cash dividend, the registers of members of the Company will be closed
from Friday, 23 September 2011 to Wednesday, 28 September 2011 (both
days inclusive) (Hong Kong time) during which period no transfer of shares
of the Company will be registered. In order to qualify for the interim cash
dividend, all share transfer documents accompanied by the relevant share
certificates must be lodged with the Company’s branch share registrars,
Computershare Hong Kong Investor Services Limited, at Shops 1712-
1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wan Chai,
Hong Kong for registration no later than 4:30 p.m. on Thursday, 22
September 2011 (Hong Kong time). The principal share registrars of the
Company is Butterfield Fulcrum Group (Bermuda) Limited at Rosebank
Centre, 11 Bermudiana Road, Pembroke, HM08, Bermuda.

Human Resources

At 30 June 2011, the Group employed a total of 8,086 (31 December
2010: 7,485) full time staff.

The Group adopts sound policies of management incentives and
competitive remuneration, which aligns the interests of management,
employees and shareholders. The main asset of the Group remains the
skills and expertise of our loyal staff and we have strategically invested
much time and effort in the selection, training and personal improvement
of our staff.

MR ER (&)

AEENBREETERREENMALITETAR
5 AEBENEET T EHRDESRENAEAM
MERKITERRZ SRER  SREIPESIHREL
TH-

ReaEE

AEEREMAMBRARETRRESER - AEE
ZHREIZHERREELRTEALS BFERTSE
BEREEA-

iz 2

EEZgRARE_T——F R XA=TRIEAEA
ERTHREREBEGREBEISMN (T —FF: &
BE#E3.00l) - B HRERBENR T ——F+
AtR (EHR) XN FREBEBH _ZE——FNA
“HNR(EH=) BIRARRBRERERRMAZ AR
AIAER

giEEFBEH

REERRAUZAEPHBEKRE 2R AAaBR
ERERE T ——FNA+=A(EHR)EE=
T——FNAZTN\B(EH) L (BEMRBE
ER) A ERERNBFPELEFTE  ATEER
BRFPEESKRE  FBEROBPXHERBARE
REAREBRHE_ZE—FNAZ+=8(EH
M) THEMNKE =15 RIXERRR 2RO B ELH
EEBRREFLELARAG I RBEBEFE
JERERI183FEA MA L74£1712-171657 45 - P18
BHBFPERLRFE-ARAZFERHBFERLE
A Butterfield Fulcrum Group (Bermuda) Limited + #hiE
#Rosebank Centre, 11 Bermudiana Road, Pembroke,
HMO08, Bermuda °

ANE&ER

RZE——FNAZ+H AEEEHA £8,086%
T2 ZEF+-A=+—H:7485%)BEE -

FEERMERUZERERBHERARFENZ
o BRLEEE RERRRZMEER —Be
AEBEZTEEENAENREEX 2 DHESR
AEEESEES 2BUE BIARBREA A
BRI HIR AR ER R ER -

FEESEMARAS tHMEs2011 | |
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Human Resources (continued)

The Group sets its remuneration policy by reference to the prevailing
market conditions and a performance-based reward system so as to
ensure that the Group is able to attract, retain and motivate people
of the highest caliber, essential to the successful leadership and
effective management of the Group. The performance measurement
of executives is linked to a set of key performance indicators including
financial achievements, process enhancement and people development.
The components of the remuneration package consist of base salary,
allowances, benefits-in-kind, fringe benefits including medical insurance
and contributions to pension funds, as well as incentives like discretionary
bonus, participation in share options and share subscription schemes and
long-term rewards.

The Group has been awarded the Manpower Developer Award for 2011
to 2013 by the Employee Retaining Board. This Award is to acknowledge
our Group having demonstrated outstanding accomplishments in
manpower training and development as a Manpower Developer.

Appreciation

Sincere appreciations are due to our shareholders, business partners,
clients and suppliers for their continued support and confidence in the
Group.

More importantly, we would like to express our special thanks to our
staff for their loyalty, continuing dedication and hard work. To meet
with the changing market and the ever-increasing challenges, they have
worked exceptionally hard and effectively to add their contribution to the
sustained growth and success of our Group.

For and on behalf of the Board

Wilfred WONG Ying-wai
Executive Deputy Chairman

Hong Kong, 31 August 2011
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Condensed Consolidated Interim Income Statement

EBA%R & PRIl R

For the six months ended 30 June 2011
2T ——FXNA=1+HIEA

Revenue and share of revenue of jointly
controlled entities

Revenue

Cost of sales

Gross profit
Share of net profits of
— jointly controlled entities
— associated companies
Other income
General and administrative expenses
Other operating expenses
Net finance costs
— Interest income
— Interest expenses on bank loans,

overdraft and interest rate swap
agreement

Profit before taxation
Taxation

Profit for the period

Profit attributable to:
Equity holders of the Company
Non-controlling interests

Basic earnings per share (cents)
Diluted earnings per share (cents)

Dividend

Yoas B2 Ak $k R4

B

§ 88 A

£5

FE 6535 F) % 48
—HEEHIEE
—B DA

H AU

TEBIS

H AT

BEKAFE
— B s

—RITER EXRAIE
BEAN Y RIS

B 35 A i 7
B

H s A

JEAL A -
ARrESEFEA
FEIE Rt

BREARRF (L)

FREERT (L)

&5

Notes
Bt 5E

Unaudited

Six months ended 30 June

RICER

#EX A=+BLNEAR
2011 2010
—F——-F —T-TF
HK$’000 HK$'000
BETT BT T
2,648,671 2,109,500
2,437,722 1,768,321
(2.213,188) (1,591,554)
224,534 176,767
19,804 10,826
- 28
14,004 5,062
(143,698) (121,979)
(14,366) (17,539)
2,181 473
@.711) (3,087)
97,748 50,551
(11,722) (8,024)
86,026 42,527
71,111 42,207
14,915 320
86,026 42,527
10.5 6.3
10.5 6.3
23,713 20,135
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Condensed Consolidated Interim Statement of Comprehensive Income

ERGSPHEERRR

For the six months ended 30 June 2011
B Z——FA=+HI~EA

Profit for the period

Other comprehensive income

Fair value gain on leasehold land and
building

Deferred taxation on fair value gain of
leasehold land and building

Exchange differences arising on translation
of foreign operations

Interest rate swap

Other comprehensive income
for the period, net of tax

Total comprehensive income for the period

Total comprehensive income attributable to :
Equity holders of the Company
Non-controlling interests

HA R

H it 2 s
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ME L MEFRFE
i ) 2 IR FEFR IR
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Unaudited
Six months ended 30 June
RETE
BEAA=+HIREAR

2011 2010

=F——F —T-EF
HK$'000 HK$'000

BET T BT T
_______86026 | = 42,527
87,579 -

(14,451) -

2,586 840

956 280
_______76670 | ______ 1,120
162,696 43,647

146,827 43,063

15,869 584

162,696 43,647




Condensed Consolidated Balance Sheet

EHGEEERER

As at 30 June 2011 and 31 December 2010

R_E——FA=+HRER-ZE—ZF+_-_A=+—H

Non-current assets
Property, plant and equipment
Investment properties
Intangible assets
Goodwill
Associated companies
Jointly controlled entities
Deposit paid for acquisition of a property
Available-for-sale financial asset
Deferred tax assets

Current assets

Stocks and contracting work-in-progress

Receivables and prepayments

Amount due from a non-controlling
interest

Cash and bank balances
— restricted
— unrestricted

Current liabilities
Bank loans
Payables and accruals
Amounts due to non-controlling interests
Current tax liabilities

Net current assets
Total assets less current liabilities

Non-current liabilities
Long service payment liabilities
Deferred tax liabilities

Total non-current liabilities
Net assets

Equity

Capital and reserves attributable to
the Company’s equity holders
Share capital
Other reserves
Retained profits
Proposed dividend

Non-controlling interests

Total equity

¥
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Notes

B sE

10

1
12

13

Unaudited Audited
30 June 31 December
2011 2010
REER =P
—E——% —z—z%
~A=+H +—-A=+—H
HK$'000 HK$'000
BETRT BT T
387,220 305,513
51,130 58,500
120,395 127,391
18,753 18,753
- 21
96,479 221,552
100,000 -
2,991 2,991
197 389
777,165 735,110
573,988 527,363
677,686 612,554
- 259
3,911 291
731,578 647,018
1,987,163 1,787,485
(495,000) (430,000)
(1,185,161) (1,173,776)
(42,351) (42,523)
(24,462) (11,479)
,,,,, (1.746,974)|\| ____(1,657,778)
240,189 129,707
_____Y012.354 | = 864,817
(4,471) (4,472)
(58,690) (45,929)
,,,,,,, (63.161) |  (50.401)
954,193 814,416
67,750 67,317
432,089 353,923
305,140 255,697
23,713 20,292
828,692 697,229
125,501 117,187
954,193 814,416
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Condensed Consolidated Interim Cash Flow Statement

HAGEPRHRERER

For the six months ended 30 June 2011
B Z——FA=+HI~EA

Operating activities
Net cash inflow/(outflow) from operations

Interest received
Interest paid
Tax paid, net

Net cash flow from
operating activities

Investing activities

Purchase of property, plant and equipment

Proceeds from the disposal of property, plant
and equipment

Proceeds from disposal of
investment properties

Redemption of held-to-maturity
financial assets

Advance from/repayment from
an associated company and
jointly controlled entities

Advance to/repayment to jointly controlled
entities

Dividend from an associate

Net cash flow from
investing activities

Financing activities
Proceeds from bank loan
Repayment of bank loans
Proceeds from issuance of shares
Dividends paid to the Company’s
shareholders
Dividend paid to non-controlling interests

Net cash flow from financing
activities

Increase/(decrease) in cash and
cash equivalents

Cash and cash equivalents at
the beginning of the period
Effect of foreign exchange rate changes

Cash and cash equivalents at
the end of the period
Cash and bank balances
— unrestricted
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CETHZHLREEFR

REEH

BEME HBENRE
HEME KRR
REFTS R
HEREMERER

Iz 5 EE

o — R A A B
BHERY B BREE

BRFES

RAEDZ
& REFHE
B
RARRAFER

838 BT E K
ARG AR

Bk TARBIRERE
BE T SRR AR 8

MAEH 2R SRR
e RES%EZ M
7 (#)
RENHS RS S
XD yE
RIARERRSSE

B RIRTTETF
— PR

1 6 HSIN CHONG CONSTRUCTION GROUP LTD. Interim Report 2011

Unaudited
Six months ended 30 June
REER
HBERA=+BILREAR

2011 2010
—T——% —E-TF
HK$'000 HK$'000
BETT PR T T
887 (98,925)

2,181 681
(3,754) (3,051)
(240) (2,432)
,,,,,,,,, (926) | (103,727)
(10,826) (6,679)
545 111

5,564 -

- 5,890

46,877 34,600
(2,000) (14,509)

21 -

40,181 19,413
212,000 40,000
(147,000) (30,000)
3,993 -
(20,325) -
(7,701) -
40,967 10,000
80,222 (74,314)
647,018 708,766
4,338 1,217
731,578 635,669




Condensed Consolidated Interim Statement of Changes in Equity

EIAZEE hER IR

For the six months ended 30 June 2011
(2 ——F NA=1+HIAEA

Attributable to equity holders of the Company

BREATRERFA
Capital Share Non-
Share Share Exchange General  redemption  Revaluation options Hedging Retained controlling Total
capital premium reserve reserve reserve reserve reserve reserve profits Total interests equity
k% iR ERfE EiEGE  AXEDEE EfEE  DREEE il ] REER g HERER ERgit
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000

ok W ok S BRI BRI BETT 8T kv kv kv R R BETL

At 1 January 2010 (audited) RZE-2F-5-A
(&%) 67,117 183,239 9,584 10,000 4420 - 24,39 (1,664) 193,529 490,615 12381 614,426
Profit o the period Brai - - - - - - - - 4207 4207 30 0257
Other comprehensive income 2 ENE
- Exchange difference -EXEE - - 576 - - - - - - 576 264 840
- Interest rate swap -fEES - - - - - - - 280 - 280 - 280
Total comprehensive income - - 576 - - - - 280 4,07 43,063 584 43647
Equity settled share-based R AR 2 g
transactions [T - - - - - - 2604 - - 2604 27 2,891
Share options forfeited BhaRE - - - - - - (364) - - (364) - (364)
Distribution bi - - - - - - - - - - (204) (204)
Dividend paid BiRkE - - - - - - - - (36,915) (36,915) 8,144 (45,059)
- - - - - - 240 - (36,915) (34,675 (8,061) (42,736)
At30 June 2010 (unaudited) R-T-2£7A=1H
(REEH) 67,117 183,239 10,160 10,000 4420 - 26630 (1,384) 198,821 499,003 116,334 615,337
At1January 2011 (audited) ~ =F--%-F-8
(&8H) 61317 184,578 12,467 10,000 4420 117,967 25,447 (956) 215,989 697,229 117,187 814,416
Profit o the period Lyt - - - - - - - - nan AR 14,915 86,026
Other comprehensive income 2 EhE
- Fairvalue gain on leasehold land ~~ ~HE TR EF
and building AFEER - - - - - 81,519 - - - 87,579 - 81,519
- Deferred taxation on fair value -BELHRETL
gain on leasehold land and ATEEMER
building WE - - - - - (14,451) - - - (14,451) - (14,451)
- Bxchange difference -EREE - - 1,632 - - - - - - 1,632 954 2,586
- Interest rate swap ~FIEEH - - - - - - - 956 - 956 - 956
Total comprehensive income Eiles - - 1632 - - 73,128 - 956 AR 146,827 15,869 162,696
Issue of share capitel upon share T RBEAET LA
options exercised 433 5,027 - - - - (1,467) - - 3,993 - 3,993
Equity settled share-based IR AR 2 RE
transactions £ER 5 - - - - - - 968 - - 968 146 1114
Share options lapsed DHERR - - - - - - (2,078) - 2,078 - - -
Dividend paid BRRS - - - - - - - - (20,325) (20,325) (7,701) (28,026)
433 5,027 - - - - (2,577) - (18,247) (15,364) (7,555) (22,919)
At 30 June 2011 (unaudited) ~ R=F-—%~AZ+H
(FEEH) 67,750 189,605 14,099 10,000 4420 191,095 2870 - 328,853 828,692 125,501 954,193
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Notes to the Condensed Consolidated Interim Financial Information

G E P EF M

1.

*

General information

Hsin Chong Construction Group Ltd. (& & &£ B AR A a%)
(the “"Company”) and its subsidiaries (collectively, the “Group"”)
are principally engaged in building construction, provision of
construction and project management consultancy services, civil
engineering, electrical and mechanical installation, interiors and
special projects, property development and investment, and provision
of property and facility management services.

The Company was incorporated in Bermuda under the Companies
Act 1981 of Bermuda as an exempted company. The address of its
registered office is Clarendon House, 2 Church Street, Hamilton,
HM11, Bermuda. The Company has its primary listing on the main
board of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

This unaudited condensed consolidated interim financial information
is presented in thousands of Hong Kong dollars (HK$'000), unless
otherwise stated, which has been approved by the board of directors
of the Company on 31 August 2011.

Basis of preparation and accounting policies

This unaudited condensed consolidated interim financial information
has been prepared in accordance with Hong Kong Accounting
Standards (“"HKAS") 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (“HKICPA™).

The accounting policies and methods of computation used in the
preparation of the unaudited condensed consolidated interim
financial information are consistent with those used in the annual
financial statements for the year ended 31 December 2010, except
that the Group has adopted the following new/revised Hong Kong
Financial Reporting Standards (“HKFRS") that are mandatory for the
first time for the financial year beginning 1 January 2011 and which
are relevant to its operations. There is however no significant impact
on the Group's results and financial position nor any substantial
changes in the Group's accounting policies.

HKAS 24 (Revised), “Related party disclosures”

HKAS 32 (Amendment), “Classification of rights issue”

HKFRS 1 (Amendment), “Limited exemption from comparative for
first-time adopters”

HK (IFRIC) — Int 19, “Extinguishing financial liabilities with equity
instruments”

HKICPA’s Improvements to HKFRS 2010

The HKICPA has issued a number of new standards, interpretations
and amendments to standards which are not effective for accounting
period beginning 1 January 2011 and the Group has not early
adopted them. The Group has commenced an assessment of the
impact to the Group but is not yet in a position to state whether
any significant changes to the Group’s accounting policies and
presentation of the financial statement will result.

for identification purpose only 1€ {27 5

1 8 HSIN CHONG CONSTRUCTION GROUP LTD. Interim Report 2011

—R&E#

Hsin Chong Construction Group Ltd. (¥ & &i&
EEERAR) ([ARQF]) REWBAR (4
BRIAEE])FERETEFRE RERER
HEEEREBRE tATRE BELETR.
EARFRER VMEERLRERREHERYE
RS E AR o

AARARBRERBE-NN\—FBEREQNA
AR 2 ERe AR Ea S gt
A Clarendon House, 2 Church Street, Hamilton,
HM11, Bermuda * AR RIAEBH AR HTER
NE (B PT]) ERIEEE — Lo

BmAFNRAIN AREEZEAKRE DM E
BRAESR (BB T REMIIR - ARAE
ZEER_E——F A=+ BHERRE
ERERERATHRMBEER -

EREERETBR

AREEZBRLES PR BEERDKIERA
G AE ([BESFMAE ) BHNEES
FHER| ([BBEFHERL) %34 5 [ B
CRNE kL

RBEREEZERES P HMBERARAN
SRR NG ETE BASERA T AT Y
AR _F——F—A—BRARZMBEEER
R N B SR [B 2 SETSARR 2 AT R IE T 2
BEMBWMEER ([FEMFHREEN]) I
BEE_T—TFI_A=1+—BILFEZF
EHBMRAME — B AMBREENEE
RHBRIVEBEERZE HAKRENEF K
R RAEEAEAE-

BRI ERE245% (REFT)  [BEALR
#J

BAGFTERAFE320 (BETA) » RO

TREMBMEENFE 1T (BFTAR) - [ERERM
EUHRAANERERZ]

FE (BRMEHRERBEZES) —2EBF19
B [AERTAEESMEE]

BREEHMASH 2 - 2FHEMBIMEL
Elldsvg 2

ERUHIARERMSER —F——F— A
— BG4 2 & 5 EARY 4 R LR BAT )
BEEANEE] T AEE D AET R - KEE
BRI R AR B R 2 BB R
BIEHEARE Y B BERAHER 2 24
EDBAMETEALE -



Notes to the Condensed Consolidated Interim Financial Information

&GS PRI B & F M aE

SEEH

3. Segment information 3.

Operating segments

In accordance with the Group's internal financial reporting
provided to the chief operating decision-maker, who is responsible
for allocating resources, assessing performance of the operating
segments and making strategic decisions, the reportable operating
segments are (1) building construction; (2) civil engineering; (3)
electrical and mechanical; (4) property and facility management; and
(5) property investment.

During the period, the Group has changed the composition of its
reportable segments to five operating segments (2010: Seven).
The corresponding items of segment information for the six-month
period ended 30 June 2010 has been restated.

?Fﬁﬁﬁ‘il%%*%?ﬁg“i?%%%(EEEI%E
DRER T HEESERALELRE MR
) ZABHBRER BB ARSEANETF

B QAT QEEIR: @)W REHE

T RGWIHERE -

AR SRS 2 6 WA E R

BORRB(CE-ZF LE) -BE_Z-F
FRA=ZTHLERNEASEER ZBEEAD
fER & -

Property
Unaudited FEEH Building Civil  Electricaland  and facility Property
Six months ended BE-R--% construction engineering mechanical  management investment Corporate Total
30 June 2011 AR=THLERER £l IAIR EIR  MERAKER YERE s L]
(note 1) (note 2)
(Wt1) (M&2)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
EETR it BT BT IR TR BETR
Revenue Wi
- Group -£8 1,569,738 235,039 299,532 313,101 20,312 - 2,431,122
- Share of jointly controled entities -ElEARBHESR 75,108 133,012 2,769 - - - 210,949
Seqment revenue ARG 1,644,846 368,111 302,301 313,101 20312 - 2,648,671
Gross profit =2 111,598 13,204 23,569 46,600 29473 - 224,534
Share of results of Jointly controlled entities ~ FE/E R HEREE 9,689 9,938 15 - 62 - 19,804
121,287 23232 23,684 46,600 29,535 - 244,338
General and administrative expenses BRY (37,135) (20,489) (10,379 (40,341) (4,351) (31,003) (143,698)
Others (note 3) iy (H5E3) 2,94 486 (432) 1119 2541 @ 6,634
Interest income FBMA - - - 53 - 2,128 2,181
Finance costs BERA - - - - - (4711) (a,111)
Operating result mazE 87,076 3,229 12,873 7,431 21,125 (33,590) 104,744
Amortisation of intangible assets B EERHE - - - (6,99) - - (6,.996)
Overhead allocation HEA AR (19,053) (2,919) (1,150) - (363) 23,485 -
Profit before taxation BT 68,023 310 1123 435 21,362 (10,105) 97,748
Taxation HE (11,722)
Profit for the period B 86,026
Capita expenditure ARIERY 5,388 50 s 3137 - 2,02 10,826
Depreciation Vit 3,053 583 430 3,536 6,657 1,865 16,124
Fair value gainfloss) on an investment property &%z RENELTFE
inHong Kong &7/ (EE) - - - 330 (1,700) - (7,370)

FEEEEmERAT smEs20m 19



Notes to the Condensed Consolidated Interim Financial Information

G E P EF M

3. Segment information (continued)

3. E&EH @

Operating segments (continued) BERE (B
Property
Unaudited RAEH Bulding Civl Flectrcal and and falty Property
Six months ended BE_T-3F construction engineering mechanical management investment Corporate Total
30 June 2010 AAZTEIERER BTRE TAIR REIE  DERREER VES H %
(note 1) (note 2)
(Rizn) (M)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BB BT BT AT R BB BB
Revenue e
- Group -£8 1,056,211 266,811 155,965 273 466 15,868 - 1,768,321
- Share of ointly controlled enties -EEAREHER 271483 69,696 - - - - 31,179
Segment revenue SEkE 1,327,694 336,507 155,965 273 466 15,868 - 2,109,500
Gross profit E 92,847 14,210 12,201 43022 14,487 - 176,767
Share of results of ElE%E
- Jointly controlled entities -LRBHER 353% 729 - - - - 10,826
- Associated companies -BEQA - - - - 2 30 2
96,383 21,500 12,201 43022 14,485 30 187,621
General and administrative expenses GRS (30,29) (14,663) (9,531) (36,274) (5129) (26,086) (121,979)
Others (note 3) ot (Fi3) (5,518) (1,836) 213 173 n3) 510 (5,181)
Interest income GELON - - - - - 473 473
Finance costs BERK - - - - - (3,087) (3,087)
Operating result Bax5 60,569 5,001 2883 8471 9,083 (28,160) 57,847
Amortisation of intangible assets EVREEH - - (300) (6,99) - - (7,296)
Overhead allocation RRRXAR (11,040) (2,209) (1,144) - (165) 14,554 -
Profit before taxation BHREER 49529 2,7% 1439 1475 8918 (13,606) 50,551
Tavation wE (8,024)
Profit for the period iyl 0517
Capital expenditure BRIERR (2459) 304) (1,124) (19) (2,408) (6,679)
Depreciation E (2.397) (113) (3,075) (4,395) (2,586) (12,946)
Fair value loss on an investment property AER,-BRENELTEER
in Hong Kong - - - - (400) - (400)
Notes: B 5 -
1. Include in gross profit was a cost adjustment of HK$14,913,000, which was 1. EFFREFTAKAFEAE14,913,0007T  Z BT
determined based on a revised cost estimation of a completed project in the IRIE R B —IH% T 18 B S ST AN AT B ©
PRC.
The profit attributable to non-controlling interests amounted to HE_T——FNA=+THILEHE FERER
HK$ 14,144,000 (2010: HK$28,000) for the period ended 30 June 2011. FE(RH T BB 14,144,000 (Z T —TF 81
28,0007¢C) °
2. Corporate mainly represented corporate level administrative activities and 2. (TRFERARTBUEBREEQGIRE -
investment in associated companies.
3. Others represents other income and other operating expenses, but excludes 3. HitRHMWAREMEERS BETREETE

amortisation of intangible assets.
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Notes to the Condensed Consolidated Interim Financial Information

&GS PRI B & F M aE

3. Segment information (continued)

Reconciliation of reportable segment revenue

Reportable segment revenue
Less: share of revenue of
jointly controlled entities

Group revenue

Geographical analysis

Revenue
Hong Kong
Macau
PRC
Others

AT ERDBEWE
B A KRR E g s

SEWE

Y gs
HiB
P
&
Hity

3. HEER @

BT 2R B 2ZEER
Unaudited
Six months ended 30 June
REER
BEASA=1+HILREAR
2011 2010
—E——% —E—TF
HK$'000 HK$'000
BT BT T
2,648,671 2,109,500
(210,949) (341,179)
2,437,722 1,768,321
= 7 #7
Unaudited
Six months ended 30 June
REE%
BEASA=+HIEREAR

2011 2010
—E——% —E-TF
HK$’000 HK$'000
BT BT T
1,885,585 1,575,852
356,259 136,661
159,285 14,006
36,593 41,802
2,437,722 1,768,321
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Notes to the Condensed Consolidated Interim Financial Information

G E P EF M

3. Segment information (continued)

Geographical analysis (continued)

Non-current assets EMBEE

Hong Kong e

Macau P

PRC =8

Other Hh
Available-for-sale financial assets AP E M BEE
Deferred tax assets BT IBEE
Total non-current assets EMBEELRRE

Customer base analysis

The Group's customer base is diversified and includes two (2010:
two) customers with each of whom transactions have exceeded
10% of the Group's total revenue. Aggregate revenue from these
customers amounted to HK$609.9 million (2010: HK$566.4 million)
and was derived from building construction and property and facility
management services for both periods.
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3. E&EH @

WEDHT ()
Unaudited Audited
30 June 31 December
2011 2010
RETR K%
—F——5 —ZT-TF
~A=+H +=ZA=+—H
HK$'000 HK$'000
BETT PR T T
673,476 628,871
160 201
100,341 102,583
- 75
2,991 2,991
197 389
777,165 735,110
EEEBD T

ARBEzEFERSB MEAFRE (ZF—
THE MB)BEFZRSBEEAREBY S
10% A E-EZMBEBEZEE, 2 KERA
BFRERYXRRREERGEARBE
609,900,0007T, ( =% —F 4 : /& 1566,400,000
JT) °
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4. Other income

Other gains/(losses)
Gain on disposal of investment properties
Net exchange gain
Write back of provision
for impairment of stocks
Write back of provision
for impairment of receivables
Net (loss)/gain on disposal of property,
plant and equipment

Others

Secondment fee and service
centre charges received from
jointly controlled entities

Miscellaneous

5. Taxation

Hong Kong profits tax has been provided at the rate of 16.5%
(2010: 16.5%). Taxation on overseas profits has been calculated at
the rates of taxation prevailing in the countries in which the Group

operates.

Hong Kong profits tax
Overseas tax
Deferred tax

Hithigs#, ~ (#518)
HERE YR
BEE 34,0 )% RR

T 5 R (B 485 168 (ol 3%

JRE M B SR 1 13 [ B
HEME  HaR R RE

(B8, aFF8E

Hith

WakFAEGEE
& T IR B R AR
ZH

Hitp

FENEH
SN IR
EAETH IR

=
e

4. HiugA
Unaudited
Six months gnded 30 June
REER
BEA=+HI~EA
2011 2010
—T——% —E-ZF
HK$'000 HK$'000
BET T BT
5,564 -
1,589 711
4,429 -
952 32
(79) 66
,,,,,,,, 124558 809
865 2,175
684 2,078
o As4 4,253
14,004 5,062

HIA

R ERKHER165% (T —ZF:
16.5% ) IR BB RS EE - ANEE 28 IN&E
FRIERUAELCEHR 2IBITHERTTE -

Unaudited
Six months ended 30 June
REER

BEANA=1+HIE<EAR
2011 2010
—E——% —T-FF
HK$'000 HK$'000
BET T BT T
6,591 7,970
6,630 1,517
(1,499) (1,463)
11,722 8,024
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6. Profit for the period 6. HiRitFl

Profit for the period has been arrived at after charging the following

items:

Cost of construction
- Staff costs
— other construction costs

Cost of property and facility
management services
— Staff costs
— others

Cost of stock of properties sold

Depreciation on property, plant and
equipment

Amortisation of intangible assets

Fair value loss on investment properties
in Hong Kong

Auditor’s remuneration

Operating lease rentals for land and
buildings

Outgoings in respect of
— investment properties in Hong Kong
— owned property in Hong Kong

Staff costs, included in general and
administrative expenses

FRIERK AR
— BT RCA
— H AR ER A

MR REE R RBK AR

— B TR
—Hfh

MEFEHEKA
ME BERREBITE

BIVEE#H
EEBZREMERFE
&1

ZEET N 2
TRkETFZEEROES

THME 2 BEBAX

—EBREZREME
—HEBRBZBEME
AT ST 2 B TR
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HA A8 M T HBR LA TR I8 B R 3Z= 2L

Unaudited
Six months ended 30 June
RETR
BESA=+HIESREAR

2011 2010
-5 —E-FF
HK$'000 HK$'000
BT PR T T
315,439 167,935
1,626,226 1,191,607
_____1941665 | == 1,359,542
208,120 187,536
58,381 42,153
,,,,,,, 266,501 | = 229,689
1,502 923
16,124 12,946
6,996 7,296

7,370 400

1,681 1,622

1,929 1,605

1,902 2,254

1,198 1,798
99,499 92,462
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7.

Earnings per share

The calculation of basic earnings per share is based on the profit
attributable to equity holders of the Company of HK$71,111,000
(2010: HK$42,207,000) and the weighted average of 676,702,000
shares (2010: weighted average of 671,174,000 shares) in issue
during the period.

The calculation of diluted earnings per share is based on the profit
attributable to equity holders of the Company of HK$71,111,000
(2010: HK$42,207,000) and the weighted average of 680,621,000
shares (2010: 674,164,000 shares) in issue after adjusting for the
potential dilutive effect in respect of outstanding share options
during the period.

Dividend

Interim dividend : HK3.5 cents
(2010: HK3.0 cents) per ordinary share

At the board meeting held on 31 August 2011, the Board resolved
to recommend the payment of an interim dividend of HK3.5
cents per ordinary share for the six months ended 30 June 2011.
The interim dividend is not reflected as a dividend payable in this
condensed consolidated interim financial information, but will be
reflected as an appropriation of retained profits for the year ending
31 December 2011.

7.

AR B AR AR B 3 51
(ZZF—Z4F 8300

Bz

GRERBR TR B E AR SAE
#71,111,0007C (= F —F F : B %42,207,000
70) KRN B B 1T 2 A 5 ik 80676,702,000
B (ZE—FF - EFIIRE671,174,000 %)

.
Al °

GRS R TR AR B m A AR RS AE

#71,111,0007T (= F —Z F : B %42,207,000

TL) RBLEARNRIT R R 2 B R 2 E

AR & 2 B BT IN4E T 9% £0680,621,000(%
— T T :674,164,0000) 5T E -

H’il%\
Unaudited
Six months ended 30 June
RES

BEAA=+BLAER
2011 2010
—%——% —E-25
HK$'000 HK$'000
BETT BT
23,713 20,135

REIBE——FNA=T-BRETZEESEH
b EEERRERBHE—T——FNA=T
B < E A R 3 IR B R BREOE %35
il e b IR P HAR B A RN ARG AR AR & o B 5 &
HARRSEMNES EHRRABE—F——
Ft-A=1t"BLFEZRERNDIK-

FEESENERAS smEs20m 2D
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9. Property, plant and equipment

Interim Report 2011

9. W% -HBRAE

Notes to the Condensed Consolidated Interim Financial Information

G E P EF M

Unaudited
2011

REEZ

—E——%

HK$'000

BET T

At the beginning of the period RER ) 305,513

Fair value gain on valuation (Note 1) DN EMEERN () 87,579

Additions (Note 2) RE (M7E2) 10,826

Depreciation e (16,124)

Disposals HE (624)

Exchange differences MEHZ 50

At the end of the period PEIR 387,220

Notes: B 3 -

1. Leasehold land and building was revalued on the basis of their open market 1. ST REFREE L EEEEMESREFRIIT
value by an independent professional firm of valuers, Knight Frank Petty BRATINRZZ——F A=+t HEREQRFMER
Limited, as at 30 June 2011. AEEMERER-

2. During the six months ended 30 June 2011, the Group spent approximately 2. REEZ —FRA=Z+TBIEARER  NEEE
HK$10,826,000 (2010: HK$6,679,000) on leasehold improvements, motor ﬂ%z&%m 826 0007E( T —T4F 1 %%6,679,000
vehicles, plant and machinery and furniture, fixtures and equipments. TR B YR A MR R L R R R B

;Ez%ﬁ&‘“f%
10. Receivables and prepayments 10. FEMRR R R TR 1 &

Unaudited Audited

30 June 31 December

2011 2010

RIGEZ REZ

—T——% —E-TF

~A=+H +=ZA=+—H

HK$'000 HK$'000

BETT BT T

Trade receivables = %Fguﬂlﬁ%m

— third parties —% =7 365,712 320,839

— jointly controlled entity —HEEHIEE - 848
— provision for impairment — BB (423) (1,375)

Retention receivables JE W AR [E &

— third parties f%_ﬁ 217,273 211,471
— jointly controlled entity H[FEZES B 5,684 5,684
— provision for impairment R (125) (125)
588,121 537,342
Other receivables H fth FE UL BR R
— third parties —$E=7 43,569 44,516
— associated companies ﬁ% =WNG! - 859
— jointly controlled entities HFEZEG B 7,917 11,141
— provision for impairment /M@??éﬁ (2,137) (2,990)
Deposits and prepayments Re kB2
— third parties —$£=7 40,216 21,686
677,686 612,554
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10. Receivables and prepayments (continued) 10. B ERRM R TFERT & ()

The ageing analysis of trade and retention receivables: B 5 BRE & R R Z Rl 47 -
Unaudited Audited
30 June 31 December
2011 2010
REEZ REZ
—F——F —E-FF
~A=+H +=ZA=+—¢©
HK$'000 HK$'000
BETT BT
Not yet due A E B 514,063 409,878
1 to 30 days —RE=TX 17,821 60,640
31 to 90 days =t—XRENTK 16,047 7174
91 to 180 days nt—Rz2—EB/N+X 10,950 20,121
Over 180 days =PA N 29,240 39,529
588,121 537,342
The Group's credit terms are negotiated with and entered into REBZEEKRGRZB —REEKIEER
under normal commercial terms with its customers. Retention FPHEZELER - TREBZ ERKRESIRRE
money receivables in respect of contracting business are settled in Rlaf 2 EREE -EBEBARRN G AHEEH

accordance with the terms of respective contracts. Rental income is AT AR B TE L -

billed in advance of the rental period.

FEEEENERAS tmEs20m1 2/
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11. Bank loans 11. RITER
Unaudited Audited
30 June 31 December
2011 2010
RIEEZ KEZ
—F——F —E-TF
~A=+H +ZA=+—8~
HK$'000 HK$'000
BT BT
Bank loans, wholly payable within 5 years #RITE R AFANEBHEE
Secured [Eigii - 90,000
Unsecured Ee 495,000 340,000
495,000 430,000
The repayment schedule of bank loans is  $8/TEF (& B+ 820 T
as follows:
Short term bank loans REsRTER | 195000 | 40,000
Portion of bank loans due for AR—FRNEEZHBORITER
repayment within oneyear | 1 11,061 | 92,353
Portion of bank loans due for M B AR ERKEEERIL A
repayment after one year which R—FREBRITER
contain a repayment on demand =%
clause
(i) in second year (i) R —F 5 51 28,395 19,743
(ii) in third to fifth years, inclusive (i) RE=ZFZERF I 260,544 277,904
,,,,,,, R 297647
495,000 430,000
Available loan facilities AEHBENRRE 961,000 792,000
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12. Payables and accruals

Trade payables — third parties
Retention payables — third parties

Other payables, deposits and accruals

— third parties

— jointly controlled entities
Interest rate swap contract
Foreign currency forward contracts

BB EMRR

- Vil
R REE -5

B=
=5

Hib BN ARK  me MERE A

=
HEESIEEE

ﬂiﬁ%é&

HNERHGE A

The ageing analysis of trade and retention payables:

Not yet due

1 to 30 days
31 to 90 days
91 to 180 days
Over 180 days

REER

—RE=tX

=t —RENTX
A+—RE—BN+X
—BN+RUE

12. FEFRRX R FEST &

Unaudited Audited
30 June 31 December
2011 2010
RETR K%
—E——% —E-TF
~A=+H +—A=+—H
HK$’'000 HK$'000
BET T BT T
828,976 750,674
147,477 134,626
976,453 885,300
208,058 287,518
254 -
396 956
- 2
1,185,161 1,173,776
B 5 HIRE & FER R R Z BREe D AT -
Unaudited Audited
30 June 31 December
2011 2010
REER KBz
—E——% —E-TF
~A=+H +-A=+—H
HK$°000 HK$'000
BETT BT T
913,022 823,023
16,759 30,640
16,792 8,060
14,188 3,917
15,692 19,660
976,453 885,300
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13. Share capital and share options 13. RA R HE
(a) Share Capital (a) BRE
Number of Nominal
shares value
B e E m{E
‘000 HK$'000
F A& PR T T
Authorised: SETE
Ordinary shares of HK$0.10 each RZE—FNA=1THK
at 30 June 2011 and —E-EF+T_A=1+—H
31 December 2010 FREEEB 10T T B 1,000,000 100,000
Ordinary shares, issued and fully paid:  Ei#@ - B37 RER
At 1 January 2010 RZZE—-TF—HA—H 671,174 67,117
Exercise of share options TR A 2,000 200
At 31 December 2010 RZZE—ZEF+A=+—8H 673,174 67,317
Exercise of share options 1T SRR 4,326 433
At 30 June 2011 R-_ZE——FA=+H 677,500 67,750
(b) Share Options (b) ZRRFE

In the current period, share options were granted on 26 April
2011 under the share option scheme adopted by the Company
on 22 May 2008. The average fair value of the share options
determined at the date of grant using the Binomial option
pricing model was HK$0.578.

The following assumptions were used to calculate the fair
values of share options:

Grant date share price: HK$1.70

Exercise price: HK$1.70

Risk-free interest rate: 2.65%

Expected life: 10 years

Expected volatility: 53.98%

Expected dividend yield: 8.75%

Early Exercise Behavior: 280% of the exercise price

The expected volatility of the underlying security of the options
was determined based on the historical volatility of share price
of the Company.
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RAHE ARBRE-_ZFTNFAA
ZT HERMZRBAEETEIRN T ——F
POA =+ R BREBEE - BIE A H
BEERAEERRER XL AHZ 1

NYEABEE0578TT -

AERBREZ AFERA RN

RHAHZRE:
TTEME -
R N o
TEHIA M
TR -
BHIR R
BERTITEE |

FE#1.707T
FE#1.707T

53.98%

1T1E182280%

RBAERE SRR IE DRIEA QA

BERBHOKIBETE
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14. Commitments under operating leases 14. EEHLRIE
At 30 June 2011, the Group had future aggregate minimum lease RZZ——FANA=TH AEERETTH
payments payable under non-cancellable operating leases as follows: H EERNTRARREN 2 HEHERIBEL
B
Unaudited Audited
30 June 31 December
2011 2010
REEZ REZ
—T——% —E—FF
~A=+H +-A=+—8
HK$'000 HK$'000
BETT BT
Land and buildings T RIEF
- not later than one year —F—FN 4,056 3,249
— later than one year but not —FFEFERFR
later than five years 9,752 805
— later than five years —FRFE% 300 -
,,,,,,,, el A
Office equipment MAERE
- not later than one year —%£—FR 364 364
— later than one year but not —FFEFRFNR
later than five years 545 728
909 1,092
15,017 5,146
At 30 June 2011, the Group had future aggregate minimum lease RZZB——FRXA=Z+B AEBERETAIH
payments receivable under non-cancellable operating leases, which He 2EHO (—REEHA—Z=F )X
typically run for a period of one to three years, as follows: RIEW 2 EEERIBETENT
Unaudited Audited
30 June 31 December
2011 2010
REEZ KEZ
—T——% —E-TF
~HA=+H +=—A=+—H
HK$'000 HK$'000
BETT BT
Land and buildings T RIEF
- not later than one year —F—FNR 18,924 15,187
— later than one year but —EZFEERFA
not later than five years 29,007 22,564
47,931 37,751

FEEEREARAT HHE 2011 3]
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15. Capital commitments

At 30 June 2011, the Group had capital commitments in respect of
equipment as follows:

Authorised but not contracted for EREERTLY

16. Related party transactions

Details of significant related party transactions between the Group
and its related party are as follows:

Revenues from jointly controlled entities 4% &5 £ [@#% %‘J“E’LE%ZWJ’:_&

Billing on contract AR TR
Service centre charge received B2 U AR /L\Eﬁﬁ
Secondment fees received BEREESEFARBE
Expenses Fx
Key management compensation I%E?EEJ\EZ%WE%
Membership fee and relative expenses XN T REERRGZ G55
paid to ultimate holding company R AR
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15. EAXKIE

RZB-——FRA=+H AEEE@REZ
BAASEIT :

Unaudited Audited
30 June 31 December

2011 2010

RIEEZ KEZ

—ET——%5 —E-FF
~A=+H +ZA=+—8~
HK$'000 HK$'000

BT BT

2,071 2,617

16. BBt A XX 5

AEEE REREH T 2 EARM T X BB

Unaudited
Six months ended 30 June
RETR

BESA=+HIESEAR
2011 2010
—g——%5 —E-THF
HK$'000 HK$'000
BT PR T T
- 102,652
144 360
721 1,815
(32,771) (24,881)

& FA

(861) -
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17. 535 B HA1EEIE
(a) #EEAWBRIESS

17. Events occurring after the reporting date

(a) Very substantial acquisitions and connected

transactions

On 27 July 2011, a wholly-owned subsidiary of the Company
entered into three acquisition agreements at a total
consideration of approximately HK$3,273 million to acquire (i)
Rosy China Investments Limited, Sorano Investments Limited,
Best Elect Investments Limited, Market Elite Investments Limited
and Noble Empire Investments Limited from Neo Summit
Limited; and (ii) PS Hong Kong Limited from Pinnacle State
Group Limited. The consideration of these transactions will be
satisfied by a combination of cash, issue of a senior loan note,
issue of convertible bonds, issue of consideration shares, and
proceeds from placing of new shares.

It was also proposed (i) to increase its authorized share capital
from HK$100 million to HK$500 million by the creation of an
additional 4,000,000,000 new shares; and (ii) to seek a specific
mandate to issue not more than 1,900,000,000 new shares to
independent third parties.

The above transactions are subject to shareholders’ approval
and details of the transactions are set out in the announcement
of the Company dated 28 July 2011.

(b) A settlement agreement

A settlement agreement was entered into between Prolific
Wealth Limited, a wholly owned subsidiary of the Company,
and 3t =R E(ZFIE E B R A 7] (Beijing Zhongji Hinhe Estate
Co., Ltd) on 19 August 2011. Pursuant to the settlement
agreement, L RPEEFEFEZEBR AR agreed to pay the
Group a total sum of HK$140 million. Upon full payment of the
HK$140 million, the Framework Agreement entered into on 2
July 2010 will be terminated, and the details of the settlement
agreement are set out in the announcement of the Company
dated 31 August 2011.

WZZE——FtA=-+tB ARaEZ
—REEMBARL=HWEHZE"
A 48 % {8 49 75 #3,273,000,0007T * (i) #
Neo Summit Limited (¥7 & H R Q&) K
#8Rosy China Investments Limited * Sorano
Investments Limited * Best Elect Investments
Limited ~ Market Elite Investments Limited ;&2
Noble Empire Investments Limited : & (ii)#¢
Pinnacle State Group Limited (I& /X EH
fRA A Y BEPS Hong Kong Limited ° %55
REZREBERRE HITEEERE
B EITIMRES  BITRERG - AR
BERANEENRAE 2 HREZ -

ARFIRREZOBEERAHBE
100,000,0007T # i = 7% #$500,000,000
TL 305 A5 iR 1S NEE 5M4,000,000,0004%
D R(NFRKEFRIBHRE - UmBF=
77 3478 % 541,900,000, 0005 H B 15

P25 RERRIERTIEE 25
ZHBERARRZE——FEAZTAN
S /NN

(b) FEAFIGH

KA alZ—FREEH B A AProlific Wealth
Limitedf2dt R EEFEXE AR QRN
T——FENA+NBTARGE RS
A L RPEENEEXERAAR
= %140,000,0007T F AR £ F - £ Uk
FI|75%140,000,00070 2 28 RIEE A=
T—TF A ZHE M ZIEE RS AD
BiE ARBEZABEHRNARR T
——FNA=Z+—HZRaHER-
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Report on Review of Interim Financial Information

PR BEHNERRE

TO THE BOARD OF DIRECTORS OF
HSIN CHONG CONSTRUCTION GROUP LTD.
(incorporated in Bermuda with limited liability)

Introduction

We have reviewed the interim financial information set out on pages 13
to 33, which comprises the condensed consolidated balance sheet of Hsin
Chong Construction Group Ltd. (the “Company”) and its subsidiaries
(together, the “Group”) as at 30 June 2011 and the related condensed
consolidated interim income statement, statement of comprehensive
income, statement of changes in equity and cash flow statement
for the six-month period then ended, and a summary of significant
accounting policies and other explanatory notes. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants. The directors of the
Company are responsible for the preparation and presentation of this
interim financial information in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting”. Our responsibility is to express
a conclusion on this interim financial information based on our review
and to report our conclusion solely to you, as a body, in accordance with
our agreed terms of engagement and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the
contents of this report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us
to believe that the interim financial information is not prepared, in all
material respects, in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 31 August 2011

*  for identification purpose only 1€ 4% 5
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HHsin Chong Construction Group Ltd.
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Proforma Combined Balance Sheet of Affiliated Companies

BBABZEEEHEERRR

The Group had amounts due from and loans to certain affiliated RZBE——FA=1+RH AEEHEYE T
companies in a total sum of HK$174.2 million and guarantee given to BATIRRRER & HAE%174,200,0007T -
financial institutions for facilities granted of HK$259.5 million totaling AR 45 T < m i 18 LAERAS B & 7 #6259,500,000
HK$433.7 million as at 30 June 2011 which exceeds 8.0% of the Group's TTZ YERA H B H433,700,0007T - BB A%
total assets. A proforma combined balance sheet of certain affiliated HEEMES0% AEERBRFENHIE L
companies to which the Group provides major financial assistance and the ATHBARZEZEEGHEEEBERURASE
Group's attributable interest in these affiliated companies are presented EEMHEHB AR EREIN N T:
below:
Proforma Group'’s
combined attributable
balance sheet interest
EEGH XEE
AERER FEILHE R
HK$'000 HK$'000
BT BT
Current assets REEE 1,362,304 352,168
Current liabilities mEN e & (904,994) (247,746)
Non-current liabilities ErEaE (1,198) (479)
Joint venture partners’ advances AROEBMNEHR (679,839) (138,439)
Net liabilities BEFHE (223,727) (34,496)

FEESEMARAS HHMES 2011 3D
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Other Information

Directors’ and Chief Executive’s Interests and
Short Positions in the Shares, Underlying
Shares and Debentures of the Company and Its
Associated Corporations

As at 30 June 2011, the interests and short positions of the directors
and chief executive of the Company and their associates in the shares,
underlying shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (“SFO")) as recorded in the register required to be kept by
the Company under Section 352 of the SFO, or otherwise required to be
notified to the Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed Issuers (the “Model
Code") contained in Appendix 10 of the Listing Rules, were as follows:

EERITHERNAAT R EEEEE
2zt - e G RESHFPHERZER R

:l 3
R

RZTB——FXNA=+H BRESHFRASED ([&
HEEBGG]) B352GRN EATIFE 2 B A
A8 SRARIR E TR RIS+ PIEL (LM BT AES
EITEFRPHOFETR (MFREFA]) ABAA
AR RBERFT ARR S EERITRABH RIS 2
EALRARRSHEAEEER (TR R EH LS
BIGBIEXVER) 2 B 17  BRAR D R A5 A 2
w SORBIAT -

Long positions in the shares and underlying shares of the &XZGRHREHRGZIFE
Company
Percentage
Number of of interest
Number of underlying in the issued
Name of director Capacity shares held shares held Total share capital
HERT
BEZ a2 HEE ARz Es
EEEE S5 [iavit =] Liavig 4= st Bl
(Note 1) (Note 2)
(KIsE 1) (H3E 2)
Kenneth CHU Ting-kin Beneficial owner - 1,000,000 1,000,000 0.15%
PN EmEA
Wilfred WONG Ying-wai Beneficial owner 20,000,000 5,000,000 25,000,000 3.69%
FHEE EnEA
Edmund LEUNG Kwong-ho Beneficial owner 2,000,000 1,000,000 3,000,000 0.44%
RRER EmEaA
Catherine CHU Beneficial owner 790,000 2,000,000 2,790,000 0.42%
B R EmEA
Barry John BUTTIFANT Beneficial owner - 3,200,000 3,200,000 0.47%
1A EmEaA
Jeffrey LAM Kin-fung Beneficial owner - 1,000,000 1,000,000 0.15%
REN S EmEaA
Abraham SHEK Lai-him Beneficial owner - 1,000,000 1,000,000 0.15%
aiEH EmEA
Alexander MAK Kwai-wing Beneficial owner - 1,000,000 1,000,000 0.15%
BB EmEaA
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Other Information

Directors’ and Chief Executive’s Interests and
Short Positions in the Shares, Underlying
Shares and Debentures of the Company and Its
Associated Corporations (continued)

Long positions in the shares and underlying shares of the
Company (continued)

Notes:

(1) The interests in the underlying shares represented share options granted pursuant
to the share option scheme adopted by the Company on 22 May 2008. Details
of the share options granted were set out in the section headed “Share Option
Schemes”.

(2)  There were 677,499,662 shares of the Company in issue as at 30 June 2011.

Long positions in the shares and underlying shares of the
associated corporations of the Company

B RATHAH N A4 5 R ABEE
ZH3 15  FEBAR R RS R A 2 SR

WRE (@)
RENGRH RIBEBGHZIFE (#)

B &t
(1) MEERLDTERZESEDNEREARAR-_ZTNFL

A=+ = AR R SR 2 R - REER
ZEIEHEN [ R 8] —&R -

@ ARARZF-—FAAZFTRZEETENOA
677,499,662f% -

gzﬁ L EHEBEE Z R RIGER G PHRZIF

(@) As at 30 June 2011, Mr. Wilfred WONG Ying-wai, Dr. Catherine (a) R= —FRA=+TH TRELEE KRR
CHU and Mr. Barry John BUTTIFANT had the following interests in Tﬁi&%%ﬂf‘ﬁiﬁ’\%ﬁg BRI TR
Synergis:

Number of
Number of share options Percentage of
Name of directors Capacity shares held outs;gnc:iinag Total shareholding
TR
ExaE 213 Ri3&E RREHE Ay EREES
Wilfred WONG Ying-wai Beneficial owner 14,420,000 2,000,000 16,420,000 4.95%
THE EnEAA
Catherine CHU Beneficial owner - 900,000 900,000 0.27%
KE BEREEA
Barry John BUTTIFANT Beneficial owner - 300,000 300,000 0.09%
=Y EnEAA
Details of share options held: A ZRRBEFIS:
Number of Exercise price
Name of directors share o Eions held per share Exercisable period
EEEWH R RERE BRITEE T
(HKS#EHIT)
Wilfred WONG Ying-wai 400,000 0.82 25/09/2010 — 24/09/2015
FHEE 400,000 0.82 25/09/2011 — 24/09/2015
400,000 0.82 25/09/2012 — 24/09/2015
400,000 0.82 25/09/2013 — 24/09/2015
400,000 0.82 25/09/2014 - 24/09/2015
Catherine CHU 180,000 0.82 25/09/2010 — 24/09/2015
KeE& 180,000 0.82 25/09/2011 — 24/09/2015
180,000 0.82 25/09/2012 — 24/09/2015
180,000 0.82 25/09/2013 — 24/09/2015
180,000 0.82 25/09/2014 - 24/09/2015
Barl John BUTTIFANT 100,000 0.82 25/09/2010 — 24/09/2013
2N 100,000 0.82 25/09/2011 — 24/09/2013
100,000 0.82 25/09/2012 — 24/09/2013
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Other Information

Directors’ and Chief Executive’s Interests and
Short Positions in the Shares, Underlying
Shares and Debentures of the Company and Its
Associated Corporations (continued)

Long positions in the shares and underlying shares of the
associated corporations of the Company (continued)

(b) As at 30 June 2011, Dr. Kenneth CHU Ting-kin was interested in the
following associated corporation of the Company:

EERITHERNAAT R EEEEE
2zt - e G RESHFPHERZER R

KRB (®)
gﬁ%ﬁﬁﬁﬁ&?@Z&‘ﬁﬂiﬁEﬁlﬁﬁqbﬁﬁZﬁ

() RZZT——FXA=1TH, KREREBELELLF
THZ A A P A e

Percentage of

Amount of paid up interest in the

Name of associated corporation  Capacity registered capital registered capital

Btz EEMER

HEEEEE 0] 2MEFLE ZHEZED

AYIESYERBEER QA Beneficial owner RMB500,000 10%
EREAA AR #500,0007T

Save as disclosed above, as at 30 June 2011, none of the directors and
chief executive of the Company or their associates had any interests or
short positions in the shares, underlying shares and debentures of the
Company or any of its associated corporations (within the meaning of
Part XV of the SFO) as recorded in the register required to be kept by
the Company under Section 352 of the SFO or otherwise required to be
notified to the Company and the Stock Exchange pursuant to the Model
Code.

Share Option Schemes
2008 Option Scheme

A share option scheme was adopted by the shareholders of the Company
on 22 May 2008 (“2008 Option Scheme"). Pursuant to the 2008 Option
Scheme, the directors may, at their absolute discretion, grant options to
eligible persons (as defined in the rules of the 2008 Option Scheme) who
might include, inter alia, any employee, executive director, non-executive
director and independent non-executive director of the Company or its
subsidiaries.
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Other Information

Share Option Schemes (continued) DR HESTEl (@)
2008 Option Scheme (continued) ZEE/NFEBREE (F)

Details of movements in the options under the 2008 Option Scheme W -ZTZEN\FERIEAEITRBREZHNES)  BR
during the period and options outstanding as at the beginning and end of ~ EiFI R HAK 2 RITEREEBOT -
the period are as follows:

Number of Number of
share share
options Changes durinéthe period options
held as at Hhz2E held as at Exercise
1 January 30 June price per
Name of participant Date of grant 2011 Granted  Exercised Lapsed  Cancelled 2011 share Exercisable period
RZF——% RoB——%f
-A-H ~A=+H
_ #EZ - U REZ - i
2EALEH RHBH RREHE it e %% #H  ARENE SRITEE T8
(dd/m m/yyy) (HKSEHT) (dd/mmvyyyy)
(B/R/%) (B/R/%)
Directors
Kenneth CHU Ting-kin 23/05/2008 1,000,000 B . . B 1,000,000 2.13 01/01/2009 - 22/05/2018
PN
Wilfred WONG Ying-wai 23/05/2008 2,500,000 - - - - 2,500,000 2.13 01/01/2009 - 22/05/2018
THE 23/05/2008 2,500,000 B . . B 2,500,000 2.13 01/01/2010 - 22/05/2018
Edmund LEUNG Kwong-ho 23/05/2008 1,000,000 - - - - 1,000,000 213 01/01/2009 - 22/05/2018
RER 10/12/2008 1,000,000 - (1,000,000 - - - 0.60 31/12/2010 - 09/12/2018
Catherine CHU 04/12/2009 1,000,000 - (1,000,000) - - - 1.02 04/12/2010 - 03/12/2019
KRR 04/12/2009 1,000,000 - - - - 1,000,000 1.02 04/12/2011 - 03/12/2019
04/12/2009 1,000,000 - - - - 1,000,000 1.02 04/12/2012 - 03/12/2019
Barry John BUTTIFANT 23/05/2008 1,200,000 - - - - 1,200,000 2.13 01/01/2009 - 22/05/2018
2L 26/04/2011 - 1,000,000 - - - 1,000,000 1.70 26/04/2012 - 25/04/2021
26/04/2011 - 1,000,000 - - - 1,000,000 1.70 26/04/2013 - 25/04/2021
Jeffrey LAM Kin-fung 23/05/2008 1,000,000 - - - - 1,000,000 2.13 01/01/2009 - 22/05/2018
s
Abraham SHEK Lai-him 23/05/2008 1,000,000 B . . B 1,000,000 2.13 01/01/2009 - 22/05/2018
AigR
A\exander MAK Kwai-wing 04/12/2009 1,000,000 - - - - 1,000,000 1.02 04/12/2010 - 03/12/2019
= E?K
CHAN Ka-kui 23/05/2008 2,000,000 - - (2,000,000 - - 2.13 01/01/2009 - 22/05/2018
(reS|gned on 18/09/2010)
5 (R-Z—24F
jlﬂ +N\REE)
Employees (in aggregate) 23/05/2008 5,333,330 - - (333,333) - 4,999,997 213 01/01/2009 - 22/05/2018
8 (2%) 23/05/2008 5,333,331 - . (333,333 B 4,999,998 2.13 01/01/2010 - 22/05/2018
23/05/2008 5,000,005 - - - - 5,000,005 213 01/01/2011 - 22/05/2018
04/12/2009 2,749,997 - (2,326,000) - - 423,997 1.02 04/12/2010 - 03/12/2019
04/12/2009 2,750,000 B . . B 2,750,000 1.02 04/12/2011 - 03/12/2019
04/12/2009 2,750,003 - - - - 2,750,003 1.02 04/12/2012 - 03/12/2019
41,116,666 2,000,000  (4,326,0000  (2,666,666) - 36,124,000
Synergis Option Scheme S EEBRIEZZ

Synergis adopted a share option scheme on 19 September 2003 (the REHSEEREN_TZT=FNA+NLABBEZ
“Synergis Option Scheme”) pursuant to the shareholders’ resolutions of Hﬁ%;}%%% HEEBR _TE=FNA T NARM
Synergis passed on 19 September 2003. Pursuant to the Synergis Option —IEE%HXT B ([FTEBRERETE]) - RES
Scheme, the directors of Synergis, at their absolute discretion, may grant EREREGTE FEEEESEBYREEN M
share options to eligible persons (as defined in the rules of the Synergis é}ﬁf%/\i (EERNETEBERETE 2HA])
Option Scheme) who might include, inter alia, any employee, executive [EBIE (EhEE) S B IRk M B AT 2 (EAl{E
director, non-executive director and independent non-executive director of B #17E %= - #iﬂﬁ%%&ﬁi#iﬂﬁ%%?‘ﬁ e
Synergis or its subsidiaries. S #E
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Share Option Schemes (continued)

Synergis Option Scheme (continued)

ad IR ERT 8l (&)
HEEEBIRETE (#)

Details of movements in the share options under the Synergis Option  HAR - IRIEFE B BB EI TEREZE8) &
Scheme during the period and share options outstanding as at the — FAEi¥) & & XZ*TT@E%HX* BT
beginning and end of the period are as follows:
Number of Number of
share . . share
options Changes durméthe period options
held as at HmzEe held as at Exercise
1 January 30 June price per
Name of participant Date of grant 2011 Granted Exercised Lapsed Cancelled 2011 share Exercisable period
RZF——% g%
-A—-H /\Fl +H
HEZ . N BEZ _ a
S2EANTER (?dﬁdl;‘.'.EI?I \ ERERE R Fenid R% i BRENE (ﬁfﬁé‘rﬁéﬁ_{% @ ?T/E%‘%
mm/yy T mr/yyyy,
(8 F) (/A %)
Directors of Synergis
HEEEES
Wilfred WONG Ying-wai 25/09/2009 400,000 - - - - 400,000 0.82 25/09/2010 - 24/09/2015
THE 25/09/2009 400,000 - - - - 400,000 0.82 25/09/2011 - 24/09/2015
25/09/2009 400,000 - - - - 400,000 0.82 25/09/2012 - 24/09/2015
25/09/2009 400,000 - - - - 400,000 0.82 25/09/2013 - 24/09/2015
25/09/2009 400,000 - - - - 400,000 0.82 25/09/2014 - 24/09/2015
FAN Cheuk-hung 25/09/2009 300,000 - - - - 300,000 0.82 25/09/2010 - 24/09/2015
ek 25/09/2009 300,000 - - - - 300,000 0.82 25/09/2011 - 24/09/2015
25/09/2009 300,000 - - - - 300,000 0.82 25/09/2012 - 24/09/2015
25/09/2009 300,000 - - - - 300,000 0.82 25/09/2013 - 24/09/2015
25/09/2009 300,000 - 300,000 0.82 25/09/2014 - 24/09/2015
Catherme CHU 25/09/2009 180,000 - - - - 180,000 0.82 25/09/2010 - 24/09/2015
2 25/09/2009 180,000 - - - - 180,000 0.82 25/09/2011 - 24/09/2015
25/09/2009 180,000 - - - - 180,000 0.82 25/09/2012 - 24/09/2015
25/09/2009 180,000 - - - - 180,000 0.82 25/09/2013 - 24/09/2015
25/09/2009 180,000 - - - - 180,000 0.82 25/09/2014 - 24/09/2015
Tenniel CHU 25/09/2009 100,000 - - - - 100,000 0.82 25/09/2010 - 24/09/2013
KSR 25/09/2009 100,000 - - - - 100,000 0.82 250092011 - 24/09/2013
25/09/2009 100,000 - - - - 100,000 0.82 25/09/2012 - 24/09/2013
Barry John BUTTIFANT 25/09/2009 100,000 - - - - 100,000 0.82 25/09/2010 - 24/09/2013
by 25/09/2009 100,000 - - - - 100,000 0.82 250092011 - 24/09/2013
25/09/2009 100,000 - - - - 100,000 0.82 25/09/2012 - 24/09/2013
Ste&)hen IP Shu-kwan 25/09/2009 100,000 - - - - 100,000 0.82 25/09/2010 - 24/09/2013
k0] 25/09/2009 100,000 - - - - 100,000 0.82 25/09/2011 - 24/09/2013
25/09/2009 100,000 - - - - 100,000 0.82 25/09/2012 - 24/09/2013
KAN Fook-yee 25/09/2009 100,000 - - - - 100,000 0.82 25/09/2010 - 24/09/2013
fiEsh 25/09/2009 100,000 - - - - 100,000 0.82 250092011 - 24/09/2013
25/09/2009 100,000 - - - - 100,000 0.82 25/09/2012 - 24/09/2013
WONG Tsan-kwong 25/09/2009 100,000 - - - - 100,000 0.82 25/09/2010 - 24/09/2013
ERH 25/09/2009 100,000 - - - - 100,000 0.82 25/09/2011 - 24/09/2013
25/09/2009 100,000 - - - - 100,000 0.82 25/09/2012 - 24/09/2013
David YU Hon-to 25/09/2009 100,000 - - - - 100,000 0.82 25/09/2010 - 24/09/2013
MER 25/09/2009 100,000 - - - - 100,000 0.82 25/09/2011 - 24/09/2013
25/09/2009 100,000 - - - - 100,000 0.82 25/09/2012 - 24/09/2013
David CHU Shu-ho
(Deceased) (Note i) 25/09/2009 100,000 - - (100,000) - - 0.82 25/09/2010 - 24/09/2013
iz 25/09/2009 100,000 - - (100,000) - - 0.82 250092011 - 24/09/2013
(GECED 25/09/2009 100,000 - - (100,000) - - 0.82 25/09/2012 - 24/09/2013
EmJ)Iogees (in aggregate) 25/09/2009 1,170,000 - - (150,000) - 1,020,000 0.82 25/09/2010 - 24/09/2015
& (22) 25/09/2009 1,170,000 - - (150,000) - 1,020,000 0.82 25/09/2011 - 24/09/2015
25/09/2009 1,170,000 - - (150,000) - 1,020,000 0.82 25/09/2012 - 24/09/2015
25/09/2009 1,170,000 - - (150,000 - 1,020,000 0.82 25/09/2013 - 24/09/2015
25/09/2009 1,170,000 - - (150,000 - 1,020,000 0.82 25/09/2014 - 24/09/2015
28/06/2010 60,000 - - - - 60,000 0.99% 25/09/2010 - 24/09/2015
28/06/2010 60,000 - - - - 60,000 0.9% 250092011 - 24/09/2015
28/06/2010 60,000 - - - - 60,000 0.9% 25/09/2012 - 24/09/2015
28/06/2010 60,000 - - - - 60,000 0.996 25/09/2013 - 24/09/2015
28/06/2010 60,000 - - - - 60,000 0.996 25/09/2014 - 24/09/2015
07/06/2011 - 810,000 - - - 810,000 0.86 07/06/2012 - 06/06/2017
07/06/2011 - 810,000 - - - 810,000 0.86 07/06/2013 - 06/06/2017
07/06/2011 - 810,000 - - - 810,000 0.86 07/06/2014 - 06/06/2017
07/06/2011 - 810,000 - - - 810,000 0.86 07/06/2015 - 06/06/2017
07/06/2011 - 810,000 - - - 810,000 0.86 07/06/2016 - 06/06/2017
12,650,000 4,050,000 - (1,050,000) - 15,650,000
Note: M5 :
(i) Dr. David CHU Shu-ho resigned as a director of Synergis on 16 February 2011. (i) SHRETR 2 ——F A+ AEEHEERES -
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Employee Share Subscription Scheme

An employee share subscription scheme (the “2002 Share Scheme”)
which is in force was adopted by the shareholders of the Company on
23 August 2002. Pursuant to the 2002 Share Scheme, the directors may
make offers to subscribe for shares of the Company to full time employees
and executive directors (excluding non-executive directors) of the Group
("the Group” in the context describing the 2002 Share Scheme shall have
the definition ascribed to it under the rules of the 2002 Share Scheme)
who have worked for the Group for a period of not less than six months
immediately before the commencement of any operating period whereas
operating period refers to every six-month period either from 1 January to
30 June or from 1 July to 31 December.

During the period, no share of the Company was issued and allotted
pursuant to the 2002 Share Scheme.

Substantial Shareholders’ Interests and Short
Positions in the Shares and Underlying Shares
of the Company

As at 30 June 2011, the interests or short positions of the following
substantial shareholders (other than persons who were directors and chief
executive of the Company) in the shares and underlying shares of the
Company as recorded in the register required to be kept by the Company
pursuant to section 336 of the SFO, were as follows:

ASERE L R

BREM s - ARERELRMNFE ([ZTFT_FR
BB D) DAARARRR _ZEZ-_FNAA-+=
AR -RE_FT_FRBEFE EFARAKE
(IAREE | EANZ EER T - FREBABIZH
ARRTHER —FTZT_FREAZRNAE T2
WE)ZEBEERBTES (TREFNTES) R
2R RBARERN 2BREL  MKSEARERE
MEFRRAIKCERAREETRADRAEA M
EERER-A-ARERNA=THIALA—
BRET-A=+—RI1rz&/XEAHE-

RER - ERE —TF — FRE 81T R
RNERAD ©

FERRN A QT R 6 R AERFR G P
BAZES RS

R-EB-——FRXA=TH REEFLHEGKIE
336GARRRIARTIFEZERMAARRE . T &Mk
R(ERRBEERITBAER N AR R MAE
AR A 2 ERIORRIT

Long positions in the shares of the Company RELGRHZETE
Number of Percentage of interest
Name of shareholder Capacity shares held in the issued share capital
EEETRAE
IR ETE S HERGHE ZHEZEDL
(Note ii)
(BT
David CHU Shu-ho (Deceased) Interests of controlled corporations 375,921,240 55.49%
(Note i)
Ktz (B8 (MiFED) REAERER
Upper Luck Holdings Limited Interests of controlled corporations 375,921,240 55.49%
(“Upper Luck”) (Note i) REEERER
(H3%D)
Mission Hills Golf Club Limited Interest of controlled corporation 375,921,240 55.49%
("MHGCL") (Note i) HEEE R
(H3ED)
Carrick Worldwide Limited Beneficial owner 375,921,240 55.49%

(“Carrick”) (Note i) BEniEA A

(B &ED)
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Other Information

Substantial Shareholders’ Interests and Short
Positions in the Shares and Underlying Shares
of the Company (continued)

Long positions in the shares of the Company (continued)

Notes:

(i) Carrick is a wholly owned subsidiary and hence a controlled corporation of MHGCL.
MHGCL is a wholly owned subsidiary and hence a controlled corporation of Upper
Luck. Upper Luck is wholly owned by Dr. David CHU Shu-ho (deceased). By virtue of
the SFO, each of Dr. David CHU Shu-ho (deceased), Upper Luck and MHGCL were
deemed to be interested in the same lot of 375,921,240 shares held by Carrick in
the Company as at 30 June 2011.

(ii) There were 677,499,662 shares of the Company in issue as at 30 June 2011.

Save as disclosed above, as at 30 June 2011, the Company had not been
notified of any other persons (other than persons who were directors and
chief executive of the Company) who had an interest or short position in
the shares or underlying shares of the Company as recorded in the register
required to be kept by the Company pursuant to section 336 of the SFO.

Purchase, Sale or Redemption of the
Company'’s Listed Securities

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the period.

Review of Interim Financial Information

The unaudited condensed consolidated interim financial information
of the Company for the six months ended 30 June 2011 has been
reviewed by the Company’s external auditor, PricewaterhouseCoopers, in
accordance with the Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. The review report is set out on page 34 of this interim
report.

The audit committee of the Company comprises of three members,
namely, Hon. Jeffrey LAM Kin-fung (chairman of the audit committee),
Mr. Alexander MAK Kwai-wing and Dr. Kenneth CHU Ting-kin. The audit
committee, together with the management and the Company’s external
auditor, PricewaterhouseCoopers, has reviewed the unaudited condensed
consolidated interim financial information of the Company for the six
months ended 30 June 2011.
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Other Information

Model Code for Securities Transactions by
Directors, Executive Committee Members and
Senior Management

The Board has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code"”) set out in Appendix 10 of
the Listing Rules as amended from time to time by the Stock Exchange as
its own code of conduct for regulating securities transactions by directors
of the Company. Having made specific enquiry of all the directors of the
Company, all the directors confirmed that they have complied with the
required standard set out in the Model Code throughout the six months
ended 30 June 2011.

The Board has further adopted the Model Code as written guidelines for
regulating securities transactions by members of the executive committee
of the Board and the senior management (whose names appear in the
annual report of the Company) respectively. The Board believes that
members of the executive committee of the Board and the said senior
management may, by virtue of their positions, likely be in possession
of unpublished price sensitive information of the Group. Having made
specific enquiry of all the members of the executive committee of the
Board and the said senior management, the Company was advised that
all of them have complied with the required standard set out in the Model
Code throughout the period ended 30 June 2011.

Changes in Directors’ Biographical Details

Pursuant to Rule 13.51B(1) of the Listing Rules, the change of directors’
biographical details since the date of the 2010 annual report of the
Company is set out as follows:

Mr. Wilfred WONG Ying-wai ceased to be the board member of Airport
Authority Hong Kong.

Mr. LEUNG Kwong-ho ceased to be the board member of Airport
Authority Hong Kong.

Mr. Barry John BUTTIFANT adopts a Chinese name of £ % . and was re-
designated from a non-executive director to an executive director of the
Company and was appointed as a member of Executive Committee of
the Board. He resigned as the executive director and group chief executive
officer of IDT International Limited.

EE PTEREENEREEERASE
TEFX HHERETA
%8 OB TR TS AT LR AN R+

FE(EMBETAEFETEFRZNERESTAD
(MBESTRIMERRRRIESETESFR D 2T
ER-RAARRIMEEFIFL B EERER MBE
EUERARERBE T ——F R XA=THIEAE
ARN—BETRETRMREZEE

EESH—THMNZETAERARTEFTSET 2
HITEESRENESEEEAES (EUREHENALQT
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Other Information

Changes in Directors’ Biographical Details (continued)

Mr. Jeffrey LAM Kin-fung awarded the Gold Bauhinia Star by the
Government of the Hong Kong Special Administrative Region and
appointed as a board member of Airport Authority Hong Kong.

Updated biographical details of the Company’s directors are also available
on the website of the Company.

Save as disclosed above, there is no other change of directors’ biographical
details required to be disclosed pursuant to Rule 13.51B(1) of the Listing
Rules.

Corporate Governance

The Company has applied the principles in and complied with all the code
provisions and certain recommended best practices set out in the Code on
Corporate Governance Practices contained in Appendix 14 of the Listing
Rules throughout the six months ended 30 June 2011.
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Corporate Information
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Directors
E=®

Audit Committee

ERZERE

Remuneration and
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Committee

FNRRREESE

Company Secretary
ABHE

Legal Advisors

EEER

Auditor
ZEED

Kenneth CHU Ting-kin**(Chairman)

KRB ()

Wilfred WONG Ying-wai*
(Executive Deputy Chairman)

TERE (BHFIHEE)

Edmund LEUNG Kwong-ho*
(Managing Director)

RER* (EFHHHE)

Catherine CHU*

KR

Barry John BUTTIFANT*

E I

Jeffrey LAM Kin-fung*

R

Abraham SHEK Lai-him*

VabEE i

Alexander MAK Kwai-wing*

BERY

# Independent Non-Executive Director

o OBUHMTEF

#  Non-Executive Director

"o FHiTEE

* Executive Committee Member
* HITEEEHE

Jeffrey LAM Kin-fung (Chairman)
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Kenneth CHU Ting-kin

F N

Alexander MAK Kwai-wing
HEHE

Abraham SHEK Lai-him (Chairman)
YEELE YY)

Wilfred WONG Ying-wai

FHE

Jeffrey LAM Kin-fung

NGRS

TSANG Oi-yin
YHE

Hong Kong & /&

F. Zimmern & Co.
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Conyers Dill & Pearman

PricewaterhouseCoopers
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and Financial
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Registered Office
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Principal Place
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Registrars and
Transfer Office
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Hong Kong Branch
Share Registrars

and Transfer Office

FERNBFELTE

Stock Code
% 3 1K 5%

Bogrd Lot
BEEEMN
Website
4k

Email Address
EE Uk

The Hongkong and Shanghai
Banking Corporation Limited

BELBESRITERLA

Chong Hing Bank Limited
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The Bank of East Asia, Limited
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Butterfield Fulcrum Group
(Bermuda) Limited

Rosebank Centre

11 Bermudiana Road

Pembroke, HM08

Bermuda

Computershare Hong Kong Investor
Services Limited
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17th Floor, Hopewell Centre

183 Queen’s Road East

Wan Chai, Hong Kong

EERRBEERARAA

EBETF2ENEBRISIN

BRI T7H1712-171650 48

00404
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2,0000%
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