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Corporate Information (continued)
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The Board (the “Board”) of Directors (the “Directors”) of Prosperity
Investment Holdings Limited (the “Company”) announces the unaudited
results of the Company and its subsidiaries (collectively referred to as the
“Group”) for the six months ended 30 June 2011.

The principal activity of the Group is investing in both listed and unlisted
securities and other related financial assets. As at 30 June 2011, the
Group has approximately HK$238.66 million in listed and unlisted
securities investments.

Business Review

The year of 2011 saw significant events that caused the lack of optimism
in the global economy brought about by the Jasmine revolution in Middle
East and North Africa, earthquake and tsunami and the consequent
nuclear accident that hit Japan, Euro Zone debt crisis, the uncertainty cast
over the US economy and the threat of rising inflation. The quantitative
easing policy in US cannot create employment but further drive up the
inflation. The markets have lost their confidence in the economic recovery
and future of US and European countries and are concerned on how they
can repay or reduce the government debts. Triggered by the downgrade
of US sovereign credit rating, the uncertainties caused significant
downward correction in the financial markets recently.

Without exception, the financial and capital markets in China also went
through significant corrections. Stimulated by strong domestic demands
and international trades, China managed to maintain relatively stable
growth in its economy than the other major economies around the world.

For the six months ended 30 June 2011, the Group had made a net loss
of approximately HK$7.82 million (2010: HK$51.67 million), which
represented a decrease of HK$43.85 million by 85%. The significant drop
was mainly due to the narrow down on net disposal and redemption loss
on available-for-sale (“AFS”) investments HK$14.04 million, favorable
held-for-trading investments fair value changes HK$4.07 million, less
unrealized mark-to-market impairment loss in respect of AFS investments
HK$6.06 million and savings from legal claims and related legal fees
HK$19.97 million.
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Management Discussion and Analysis (continued)
BEBWLR D (&)

Financial Review

Total Comprehensive Income

The total comprehensive income for the period ended 30 June 2011 was
HK$32.53 million (2010: Total comprehensive expense HK$43.51 million).
The favorable turnaround HK$76.04 million was mainly resulted from
HK$52.14 million favorable fair value changes in AFS investments and the
narrow down on loss for the period HK$43.85 million, offset by HK$6.06
million less reserve released from impairment loss recognized in respect of
AFS investments and HK$14.04 million less reserve released upon disposal
and redemption of AFS investments during the period.

Net Asset Value

The consolidated net asset value of the group as at 30 June 2011 was
HK$369.32 million (31 December 2010: HK$336.79 million), representing
an increase of HK$32.53 million by 10%. The increase was mainly
attributable to the favorable upside from fair value change of AFS
investments.

As at 30 June 2011, the consolidated net asset value per share of the
Group was HK$0.51 (31 December 2010: HK$0.47).

Liquidity and Financial Resources

As at 30 June 2011, the Group has cash and cash equivalents of
approximately HK$72.21 million. With cash and other current assets of
approximately HK$169.99 million, the Group has sufficient financial
resources to satisfy its commitments and working capital requirements.

For the period under review, the Group financed its operations with its
own available funding. In this regard, the Group had a net cash position
and its gearing ratio was zero (net debt to shareholders’ funds) as at 30
June 2011.
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Management Discussion and Analysis (continued)
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Capital Structure

Details in the changes of the capital structure of the Company during the
six months ended 30 June 2011 are set out in the note 17 to the
condensed consolidated financial statements.

Major Events

Capital Appreciation of GCA Professional Services
Group Limited

On 24 November 2010, the Company completed its acquisition of 20%
interest in GCA Professional Services Group Limited (“GCA Professional”)
at a consideration of HK$5 million. GCA Professional is the holding
company of the Company’s investment manager, Greater China Capital
Limited and corporate services provider, GreaterChina Professional
Services Limited (" GreaterChina”).

On 31 May 2011, GreaterChina (8193.HK) in which the Company holds a
15% indirect interest through GCA Professional, was successfully listed
on the GEM Board of The Stock Exchange of Hong Kong Limited. The fair
value of 20% interest in GCA Professional was measured as fair value as
at 30 June 2011 by reference to the valuation carried out by an
independent valuer. Such value was HK$36.89 million, representing a
capital appreciation of 7.4 times.

The Board is pleased to see the listing of GreaterChina and believes that
the capital appreciation from direct investments will provide the Group
with sustainable growth and returns to shareholders.

Loan to an Associate to procure an investment in
CBA Sports International Limited

On 19 May 2011, the Company, through its associate company, Easy Best
Holdings Limited (“Easy Best”), has partnered with Shenzhen Capital
Group Co, Ltd to co-invest in CBA Sports International Limited (“CBA").
Total investment cost and loan to Easy Best for the CBA investment was
US$0.75 million (approximately HK$5.86 million).
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Management Discussion and Analysis (continued)
BEBWLR D (&)

CBA owns the licensed trademark and brand name of Chinese Basketball
Association and is principally engaged in designing, manufacturing,
distributing and promoting of sportswear products in China market, with
the CBA brand. Currently they have 13 production lines in China for
shoes production and their clothes and accessories manufacturing are
mainly outsourced to other OEM manufacturers.

Major Subsequent Events

There is no major subsequent event.

Interim Dividend

To maintain the capital for operation and potential investment
opportunities, the Board did not recommend the payment of interim
dividend for the period ended 30 June 2011 (2010: Nil).

Outlook

In the second half of 2011, major developed economies such as the U.S.,
Europe and Japan would remain in recession, while developing countries
especially the emerging economies would still face adverse situations such
as economic slowdown, rising inflation and more imbalanced economic
structure. Due to the uncertainties in the developed markets, Chinese
Government may be reluctant to further tighten the current macro policy
in the near term. The Directors have been adopting cautiously defensive
measure and prudent analysis to manage the portfolio of investments of
the Group.

Our Group will continue to identify and pursue any investment
opportunities and manage the existing investments in accordance with
the Company’s investment objective and policy of achieving long term
capital appreciation and growth in profits.

On behalf of the Board
Cheng Hairong
Chairman

Hong Kong, 29 August 2011
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Directors’ Interests and Short Positions in
Shares and Underlying Shares

As at 30 June 2011, the interests and short positions of the directors and
any of their associates in the shares and underlying shares of the
Company or any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (the “SFO")) as recorded
in the register required to be kept by the Company pursuant to Section
352 of the SFO or as otherwise notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers (the
“Model Code”) contained in the Rules Governing the Listing of Securities
on Stock Exchange (the “Listing Rules”) were as follows:

Long positions in the shares of HK$0.025 each of
the Company

EERNROREEBR G 2#E
E&/AF‘

BARRGREFEFRBEGD ((FH K
EEH)]) 8352 1§ &% 3 2 & ALl B ac k.
BARARBREBHAERIMBR AR
RETDBEBEZAES EmAB( EWHR
AINF#Ec EFTARESETESFRIN
SESFRI(ZESFRI]) EME - 1B201146
)EJ3OEI BEEREAFERSF2HEANR
RAKEFEMEH EZE(TERESFRBE
B EXV ) 2 B D MR 5 B 2 #
mMERBIT

RA QA& KRE(E0025% T2
Bt zir’

Percentage of

issued share

Personal’ Family* Corporate® Total capital of the
Interests Interests Interests Interests Company
LR N
ERITREZ
Name of Director EERE BAER RIEER" AFER" 4 FE 25 Bat
Lau Tom Ko Yuen =R — 266,890,840 266,890,840 266,890,840 37.17%
(Note)
(Bt 3z)
Cheng Hairong Bk 88 9,370,000 — 266,890,840 276,260,840 38.48%
(Note)
(Bt 3t)
* Beneficial owner * En#EBA
* Interests of spouse * BE
# Interests beneficially held by the company itself or through companies — * ey NN o R R s B | /NN Y
controlled by it HE
Note: B ot -

The shares were held by Favor Hero Investments Limited, a company controlled as
to 51% by Sun Matrix Limited and as to 49% by Glory Avenue Limited. Sun Matrix
Limited was controlled as to 50% by Mr. Lau Tom Ko Yuen and 50% by Ms. Lan Y],
the spouse of Mr. Lau Tom Ko Yuen. Glory Avenue Limited was wholly controlled
by Mr. Cheng Hairong.

Save as disclosed above, as at 30 June 2011, none of the directors nor
their associates of the Company had or was deemed to have any interest
or short position in the shares or underlying shares of the Company or
any of its associated corporations as recorded in the register that required
to be kept by the Company pursuant to Section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange pursuant to
the Model Code contained in the Listing Rules.
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Other Information (continued)

Hitt & ¥ (&)

Directors’ Rights to Acquire Shares

At no time during the six months ended 30 June 2011 was the Company
or any of its subsidiaries a party to any arrangements to enable the
directors of the Company to acquire benefits by means of the acquisition
of shares in or debentures of the Company or any other body corporate
and neither the directors nor the chief executive, nor any of their spouses
or children under the age of 18, had any right to subscribe for the
securities of the Company.

Disclosure of Information on Directors

Pursuant to rule 13.51B(1) of the Listing Rules, the profile of Mr. Lui Siu
Tsuen, Richard, a director of the Company, has been updated as follows:

Mr. Lui Siu Tsuen, Richard, aged 55, was appointed as an independent
non-executive director of the Company in 2009. He is the chairman of
the audit committee and a member of the remuneration committee of
the Company. He holds a Master of Business Administration degree from
the University of Adelaide in Australia. He is a member of the Institute of
Chartered Accountants in England and Wales, the Hong Kong Institute of
Certified Public Accountants and the Chartered Institute of Management
Accountants in the United Kingdom, and is a practicing Certified Public
Accountant in Hong Kong. Mr. Lui has over 30 years of experience in
accounting, financial and corporate management and has held senior
financial and management positions in an international accounting firm
and various private and public listed companies. Mr. Lui is currently an
independent non-executive director of 21 Holdings Limited and an
executive director of eSun Holdings Limited, Lai Sun Garment
(International) Limited, Lai Sun Development Company Limited, Lai Fung
Holdings Limited and Rojam Entertainment Holdings Limited. The shares
of all the six companies are listed on the main board of The Stock
Exchange of Hong Kong Limited.
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Other Information (continued)
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Substantial Shareholders

As at 30 June 2011, the following persons had interests and short
positions in the shares and underlying shares of the Company as recorded
in the register required to be kept by the Company pursuant to Section
336 of the SFO:

Long positions in the shares of HK$0.025 each of
the Company

FERR

BARERIEE S R GO F33616M
Tz BRMARE - T ALR201156 A
30ARARAZ KRG RABRG R EEE

WRHA
RA QA& KREEO0025/E T 2
RpzHR

Percentage of
issued share

Personal’ Family* Corporate’ Total capital of the

Interests Interests Interests Interests Company

A QT

EEITRAE

Name of Shareholders IR & % 78 BAfER RIRER" AT ER BmRER 2B

Favor Hero Favor Hero — — 266,890,840 266,890,840 37.17%
Investments Limited Investments (Note)
- (M1 &t)

Limited

Sun Matrix Limited Sun Matrix — — 266,890,840 266,890,840 37.17%
Limited (Note)
(Kt&t)

Lau Tom Ko Yuen 25 R — 266,890,840 266,890,840 266,890,840 37.17%
(Note)
(M1 &t)

Lan Yi BE— — 266,890,840 266,890,840 266,890,840 37.17%
(Note)
(Kt&t)

Glory Avenue Limited Glory Avenue — — 266,890,840 266,890,840 37.17%
Limited (Note)
(M1 &t)

Cheng Hairong BRES 9,370,000 — 266,890,840 276,260,840 38.48%
(Note)
(Kt&t)

Fong Ngai Frank % 59,380,000 — — 59,380,000 8.27%

* Beneficial owner

+

Interests of spouse

# Interests beneficially held by the company itself or through companies

controlled by it
Note:

Favor Hero Investments Limited was controlled as to 51% by Sun Matrix Limited
and as to 49% by Glory Avenue Limited. Sun Matrix Limited was controlled as to
50% by Mr. Lau Tom Ko Yuen and 50% by Ms. Lan Yi, the spouse of Mr. Lau Tom
Ko Yuen. Glory Avenue Limited was wholly controlled by Mr. Cheng Hairong.

Save as disclosed above, as at 30 June 2011, the directors were not aware
of any other person who had an interest or short position in the shares or
underlying shares of the Company as recorded in the register that
required to be kept by the Company pursuant to Section 336 of the SFO
and/or were directly or indirectly interested in 5% or more of the nominal
value of the share capital carrying rights to vote in all circumstances at
general meetings of any other members of the Group.
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Other Information (continued)
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Purchase, Sale or Redemption of Shares of the
Company

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company’s shares during the six months ended 30
June 2011.

Corporate Governance

During the six months ended 30 June 2011, the Company complied with
the code provisions as set out in the Code on Corporate Governance
Practices contained in Appendix 14 of the Listing Rules except for the
following deviation:

Under the code provision A.2.1, the roles of chairman and chief executive
officer should be separated and should not be performed by the same
individual. The Company does not at present have chief executive officer
and is in the process of identifying suitable candidate to fill the casual
vacancy of chief executive officer.

Audit Committee

The Audit Committee comprises three independent non-executive
directors namely Mr. Lui Siu Tsuen, Richard, Mr. Feng Nien Shu and Ms.
Wong Lai Kin, Elsa. The Audit Committee has reviewed with the
management the accounting principles and practices adopted by the
Group and discussed auditing, internal control and financial reporting
matters including the review of the unaudited consolidated interim
financial statements for the six months ended 30 June 2011.

Model Code for Securities Transactions

The Company has adopted the Model Code as set out in Appendix 10 of
the Listing Rules as the codes of conduct regarding securities transactions
by directors and by relevant employees. On specific enquiries made, all
directors have confirmed that, in respect of the six months ended 30 June
2011, they have complied with the required standard as set out in the
Model Code.

Board of Directors

As at the date of this report, the Board of the Company comprises one
executive director, namely Mr. Cheng Hairong, one non-executive director,
namely Mr. Lau Tom Ko Yuen and three independent non-executive
directors, namely Mr. Lui Siu Tsuen, Richard, Mr. Feng Nien Shu and Ms.
Wong Lai Kin, Elsa.
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Deloitte.
=Z)

TO THE BOARD OF DIRECTORS OF
PROSPERITY INVESTMENT HOLDINGS LIMITED
(incorporated in the Bermuda with limited liability)

We have reviewed the interim financial information set out on pages 14
to 32, which comprises the condensed consolidated statement of
financial position of Prosperity Investment Holdings Limited (the
“Company”) and its subsidiaries as of 30 June 2011 and the related
condensed consolidated statement of comprehensive income, statement
of changes in equity and statement of cash flows for the six-month period
then ended, and certain explanatory notes. The Main Board Listing Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof and
the Hong Kong Accounting Standard 34 “Interim Financial Reporting”
("HKAS 34") issued by the Hong Kong Institute of Certified Public
Accountants. The directors of the Company are responsible for the
preparation and presentation of this interim financial information in
accordance with HKAS 34. Our responsibility is to express a conclusion
on this interim financial information based on our review, and to report
our conclusion solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.

We conducted our review in accordance with the Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Hong
Kong Institute of Certified Public Accountants. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.
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Report on Review of Interim Financial Information (continued)

T BEERERRS (&)

Conclusion

Based on our review, nothing has come to our attention that causes us to
believe that the interim financial information is not prepared, in all
material respects, in accordance with HKAS 34.

Without qualifying our review conclusion, we draw attention to the fact
that the comparative condensed consolidated statement of comprehensive
income, the condensed consolidated statement of changes in equity and
the condensed consolidated statement of cash flows for the six-month
period ended 30 June 2010 and the relevant explanatory notes disclosed
in the interim financial information have not been reviewed in accordance
with Hong Kong Standard on Review Engagements 2410 “Review of
Interim Financial Information Performed by the Independent Auditor of
the Entity”.

Deloitte Touche Tohmatsu
Certified Public Accountants

Hong Kong
29 August 2011
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Condensed Consolidated
Statement of Comprehensive Income

BRGEEE WS

For the six months ended 30 June 2011

B E2011F6 H30H 1E /< MEA
For the six months ended
30 June
BZ6A30HL<fEA
2011 2010
Notes HK$'000 HK$'000
Hiat FExT FHET
(unaudited) (unaudited)
(REEE %) (REEER)
(restated)
()
Revenue I@N 5,328 1,913
Other income =N 587 806
Other gains and losses H e K B 18 5 (5,395) (29,205)
Legal claims EERR 7 — (17,827)
Administrative expenses THRX (6,493) (3,887)
Other operating expenses Hi Mt (1,845) (3,468)
Loss for the period, attributable to KN E A A AL E
owners of the Company 518 6 (7,818) (51,668)
Other comprehensive income Htt2mEmBA
Fair value changes of: NEEE
— debt component of convertible notes — AR EREBE D (278) 1,156
— other available-for-sale investments —Hi U ERE 32,748 (20,821)
Reclassification adjustments upon RHE LER A f# &%
disposal and redemption of BrENHERAE
available-for-sale investments 2,034 16,073
Impairment loss recognised in respect of RAUHHEREER
available-for-sale investments B E A 12 5,690 11,749
Exchange difference arising on REBINEBEXZ
translation of foreign operation M H, =% 152 —
Other comprehensive income for the period 7 HA R £ #h 2 [ W A 40,346 8,157
Total comprehensive income (expense) for ~ AREFE 2 E U A (FX)
the period o] 32,528 (43,511)
Loss per share BEE 8
— Basic (HK$) —ZEXGEL) (0.011) (0.089)
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Condensed Consolidated

Statement of Financial Position

SEFRRR

FEﬁ n‘/-ﬁ

At 30 June 2011
F20119F6H30H
30.6.2011 31.12.2010
Notes HK$'000 HK$'000
et TET FET
(unaudited)
(REER)

Non-current assets IEMBEE
Equipment B 9 1,055 1,159
Interests in associates N 10 101 100
Loan to an associate m—REE R RER 11 5,856 —
Available-for-sale investments AHHERE 12 185,401 157,821
Loan receivable TEWE TR 13 7,797 7,402
Other asset HEm&EE 150 150
200,360 166,632

Current assets MENEE
Available-for-sale investments AHHERE 12 — 16,290
Held-for-trading listed equity investments  #{EB & FHRAIEE 53,254 60,182
Loans receivable FEWE R 13 40,000 18,000
Amounts due from related companies FEUR BB N R FIA 14 343 406
Other receivables E b U aRIE 15 3,039 3,117
Tax recoverable EIEY R 1,145 1,145
Cash held by securities brokers BARELEEZRS® 5,777 8,482
Bank balances and cash IRTTHEBMIRS 66,432 70,347
169,990 177,969
Current liabilities RENEE

Other payables and accruals HibEfERE N ETAE 16 883 7,662
Amount due to an associate FES — B & A B FUR 97 97
Taxation payable FERITRIE 48 48
1,028 7,807
Net current assets MENEEFE 168,962 170,162
Net assets BEEE 369,322 336,794

Capital and reserves BEAR K
Share capital ¥ 17 17,949 17,949
Reserves i 351,373 318,845
Total equity R A 4a(E 369,322 336,794
Net asset value per share (HK$) FREEFE (Br) 19 0.51 0.47

& REREARERAT 2011 FHERE
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Condensed Consolidated
Statement of Changes in Equity

GRS P B

For the six months ended 30 June 2011

B 22011464308 1E16 A
Investment
revaluation reserve
REEMRE
Other
available-
Investment in for-sale
convertible investment
Share Share notes revaluation Contributed Translation Accumulated Total
capital  premium reserve reserve surplus reserve losses  equity
Rag Hitat
REEz HERE RA&
BRE BRHEE RERE EfRE BHE% EIRE 4y 2 “E
HK$'000  HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000  HK$'000
AT TAL TAT AT TAT TAL AT AL
At 1 January 2010 201051818 12,829 — 1,938 4113 291,670 — (48,820) 253,504
Loss for the period rHEER - — - - - — (51,668)  (51,668)
Fair value changes in available-for-sale AELERE
investments ZRATEES — - 1,156 (20,821) — — —  (19,665)
Release upon disposal of HETHHE
available-for-sale investments REBRE — — — 16,073 — — — 16,073
Impairment loss recognised in respect of  HEFA A i H & &
available-for-sale investments BVREEBR — — — 11,749 — — — 11,749
Total comprehensive income (expense) for 7k 7 % T 4 A
the period (%)% - - 1,156 7,001 - - (51,668) (43511)
Shares issued BRI 2130 36210 — - — — — 38340
Cost for issue of shares BT B — (440) — — — — — (440)
At 30 June 2010 (unaudited) 20106 A30H
(RBER) 14,959 35,770 3,094 2,888 291,670 — (100,488) 247,893
Loss for the period KHEER - — — — — — (4918)  (4,918)
Fair value changes in available-for-sale AEHEREZ
investments ATER — — (10,878) (2,527) — — —  (13,405)
Release upon redemption/disposal of B/ HEnH
available-for-sale investments HERBHRR — — 10,978 8,732 — — — 19,710
Total comprehensive income (expense) for 7% 8 i 2 & A
the period (AX) 8% — — 100 6,205 — — (4918 1,387
Shares issued BEITRH 2,99 86,710 — — — — — 89,700
Cost for issue of shares EORMEA — (2,186) — — — — - (2,186)
At 31 December 2010 2010F12A31H 17,949 120,294 3,194 9,093 291,670 — (105,406) 336,794
Loss for the period rHEER - — - - - — (7.818)  (7,818)
Fair value changes in available-for-sale AEEEREZ
investments AFEED — — (278) 32,748 — — — 32470
Release upon redemption/disposal of BRE/HETHRTE
available-for-sale investments REBRE — — (2,916) 4,950 — — — 2,034
Impairment loss recognised in respect of A EEERE 2
available-for-sale investments REEE — — — 5,690 — — — 5,690
Exchange difference arising from BMEBNEBELL
translation of foreign operation ERESE — — — — — 152 — 152
Total comprehensive (expense) income  AER 2 (F )
for the period LN+ - - (3194 43388 — 152 (7818) 32,528
At 30 June 2011 (unaudited) R2011%F6A30H
(REER) 17,949 120,294 — 52,481 291,670 152 (113,224) 369,322
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Condensed Consolidated
Statement of Cash Flows

REIRAAR S SHERER

For the six months ended 30 June 2011

# F 201146 H30H 1L 1B A
For the six months ended
30 June
BZE6H30BL<EA
2011 2010
HK$°000 HK$'000
T FHT
(unaudited) (unaudited)
(REEZ) (CREER)
(restated)
()

Net cash used in operating activities REERAEE S F5E (17,802) (44,738)
INVESTING ACTIVITIES REEH
Loan to an associate m— B E R RER (5,856) —
Settlement of payable to BEEN —HEREQA

an investee company A (5,000) —
Purchase of equipment BE® (53) (1,474)
Interest in an associate R—REEE AR 2w (1) —
Purchase of available-for-sale investments BEAHLEERE — (29,560)
Proceeds on redemption of convertible notes & 5] 7] #2 i Z= % 2 B 15 3018 16,440 —
Proceeds on disposal of available-for-sale HEAHEEREZ

investments P15 308 5,168 22,875
Interest received B U B 332 805
Net cash from (used in) investing activities BTG ()RS ERE 11,030 (7,354)
FINANCING ACTIVITIES mMEEE
Proceeds from issue of shares BT FT1S BB — 38,340
Cost for issue of new shares 1T IR AR AN — (440)
Net cash from financing activities MEETHMEIRS F5E — 37,900
Net decrease in cash and cash equivalents RekFERB\SEERLFHE (6,772) (14,192)
Cash and cash equivalents at 1 January R1TAITBZHR e RERREEE 78,829 22,668
Effect of foreign exchange rate changed [EREH & 152 —
CASH AND CASH EQUIVALENTS MR6HA30BZEER

AT 30 JUNE ZERLHER 72,209 8,476
Represented by i

Bank balances and cash WITHH LR E 66,432 4,258

Cash held by securities brokers BAHELFB 2R ® 5,777 4,218

72,209 8,476
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For the six months ended 30 June 2011
B 22011F6H30H1ENEA

1.

Basis of Preparation

The condensed consolidated financial statements have been
prepared in accordance with the applicable disclosure requirements
of Appendix 16 to the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and
with the Hong Kong Accounting Standard 34 (HKAS34) “Interim
Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA").

Certain items in the condensed consolidated financial statements
have been restated, details of which are set out in note 5.

Principal Accounting Policies

The condensed consolidated financial statements have been
prepared on the historical cost basis, except for certain financial
instruments which are measured at fair values.

The accounting policies and methods of computation used in the
condensed consolidated financial statements for the six months
ended 30 June 2011 are the same as those followed in the
preparation of the Group’s annual financial statements for the year
ended 31 December 2010.

In the current interim period, the Group has applied, for the first
time, the following revised standards, amendments and
interpretations issued by the HKICPA.

HKFRSs (Amendments) Improvements to HKFRSs 2010

HKAS 24 (Revised) Related Party Disclosures
HKAS 32 (Amendments) Classification of Rights Issues

HK(IFRIC)-Int 14
(Amendments)

Prepayments of a Minimum
Funding Requirement

HK(IFRIC)-Int 19 Extinguishing Financial Liabilities

with Equity Instruments

The application of the above standards, amendments and
interpretation has had no material effect on the amounts reported
in these condensed consolidated financial statements and/or
disclosure set out in the condensed consolidated financial
statements.
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Notes to the Condensed Consolidated Financial Statements (continued)

S B4R & B 75 3R 3% B & (48)
For the six months ended 30 June 2011
B ZE2011F6H30H1ENEA

2. Principal Accounting Policies (continued)

The Group has not early applied new or revised standards that have
been issued but not yet effective. The following new and revised
standards have been issued after the date the consolidated financial
statements for the year ended 31 December 2010 were authorised
for issuance and are not yet effective.

HKFRS 10 Consolidated Financial Statements'
HKFRS 11 Joint Arrangements'
HKFRS 12 Disclosure of Interests in
Other Entities’
HKFRS 13 Fair Value Measurement'
HKAS 1 (Amendments) Presentation of Items of

Other Comprehensive Income?

HKAS 19 (Revised 2011) Employee Benefits'

HKAS 27 (Revised 2011) Separate Financial Statements'

HKAS 28 (Revised 2011) Investments in Associates and
Joint Ventures'

" Effective for annual periods beginning on or after 1 January 2013

2 Effective for annual periods beginning on or after 1 July 2012

The five new or revised standards on consolidation, joint
arrangements and disclosures were issued by the HKICPA in June
2011 and are effective for annual periods beginning on or after 1
January 2013.
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Notes to the Condensed Consolidated Financial Statements (continued)
& B 48 & BF 75 3R R Y &F ()
For the six months ended 30 June 2011
HZE2011F6H30H 1E A A

2.

Principal Accounting Policies (continued)

Earlier application is permitted provided that all of the five new or
revised standards are applied early at the same time. The directors
of the Company anticipate that these new or revised standards will
be applied in the Group's consolidated financial statements for
financial year ending 31 December 2013 and the potential impact is
described below.

HKFRS 10 replaces the parts of HKAS 27 Consolidated and Separate
Financial Statements that deal with consolidated financial
statements. Under HKFRS 10, there is only one basis for
consolidation, that is control. In addition, HKFRS 10 includes a new
definition of control that contains three elements: (a) power over an
investee, (b) exposure, or rights, to variable returns from its
involvement with the investee, and (c) ability to use its power over
the investee to affect the amount of the investor’s returns. Extensive
guidance has been added in HKFRS 10 to deal with complex
scenarios. Overall, the application of HKFRS 10 requires a lot of
judgment. The application of HKFRS 10 might result in the Group
no longer consolidating some of its investees, and consolidating
investees that were not previously consolidated.

The directors of the Company anticipate that the application of
other new and revised standards will have no material impact on
the results and the financial position of the Group.
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Notes to the Condensed Consolidated Financial Statements (continued)

EHEE

Bt 75 ¥R R BT A ()

For the six months ended 30 June 2011
B ZE2011F6H30H1ENEA

3.

Segment Information

The Group’s operating segment is identified on the basis of internal
reports about components of the Group that are regularly reviewed
by the chief operating decision maker (“CODM"), the Chairman of
the Group, in order to allocate resources and to assess performance.
The CODM reviews the Group's profit as a whole, which is
determined in accordance with the Group’s accounting policies, for
performance assessment and the Group has only one operating
segment and therefore no separate segment information is
presented.

Income Tax Expense

No provision for Hong Kong Profits Tax has been made as there was
no assessable profit for both periods.

There is no significant unprovided deferred taxation for the periods
or at the end of the reporting periods.
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Notes to the Condensed Consolidated Financial Statements (continued)

B4R & B 7 3R 3R B & (48)
For the six months ended 30 June 2011
B ZE2011F6H30HIENEA

5. Other Gains and Losses 5.

HitWzm REE

Six months ended 30 June

BZ6H30R1LAEA
2011 2010
HK$°000 HK$'000
FET FAT
(unaudited) (unaudited)
(REEZX) (REER)
(restated)
()
Net loss on disposal and redemption of HERBRAHNEREZ
available-for-sale investments [ 18F (2,034) (16,073)
Impairment loss recognised in respect A ERERRZRAEEE
of available-for-sale investments (5,690) (11,749)
Fair value change of held-for-trading BIEESKREZAFTEEZE
investments 2,329 (1,743)
Fair value change of conversion option AMEEEMES AIREERE 2
embedded in convertible notes NEEES = 360
(5,395) (29,205)

Note: The following items were originally not classified as other gains and
losses in the condensed consolidated financial statements for the six
months ended 30 June 2010. The comparatives have now been
reclassified and grouped under other gains and losses so as to
conform with the presentation already adopted in the annual
financial statements for the year ended 31 December 2010.

Bat: UTEHRYIFEREZ2010F6
H30H 1F 516 F .2 B 8474 81 75 3R
KADEABEM Z KEIE o L&
HFHEBEFHELKIAE MY 25
REBMEF - LABE Z2010F 12 A
3NHIEFREZ FEHBEREZATERA

ZE2FTH B
HK$°000
FHET
Originally disclosed as separate items in the BIRBHGEEHBEREAESBY
condensed consolidated financial statements HEHE
Loss on disposal of available-for-sale investments HERHRLHEREZEIR (16,073)
Impairment loss recognised in respect of AR EREFERZ REEE
available-for-sale investments (11,749)
Fair value change of held-for-trading investments FHIEEEREZ N TFEZE) (1,743)
Originally included in other income and gain RAGTFAEMBAR K 2
Fair value change of conversion option embedded ARREIRATE R IREERES N T EE
in convertible notes 360
(29,205)
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Notes to the Condensed Consolidated Financial Statements (continued)

S B4R & B 75 3R 3% B & (48)
For the six months ended 30 June 2011
B ZE2011F6H30H1ENEA

Loss for the Period

Loss for the period has been arrived at after charging (crediting):

N E R

A EAfE B R B kR (RFA) T HIl& T8 ¢

Six months ended 30 June

HBZ6H30H LL<EA
2011 2010
HK$'000 HK$'000
TERT FET
(unaudited) (unaudited)
(REEX) (REER)
Depreciation of equipment RIBITE 157 131
Investment management fee HEERE 1,845 1,500
Net foreign exchange loss (gain) PE B8 (M) %8R 15 (1)
Legal and professional fee related to EBZFERRZEENEEER
the legal claims — 2,140

Legal Claims

On 14 March 2008, a claim was brought against a subsidiary of the
Group, namely GR Investment Holdings Limited (“GR Investment”),
by an agent, Golden Eagle International (Group) Limited (”Golden
Eagle”), alleging that GR Investment is liable for the payment of
RMB12,750,000 which was the balance of an unsettled agency
commission regarding the provision of agency services in procuring
the sales of an investment, namely Shanghai White Cat Company
Limited during the year 2000.

As at 31 December 2009, the directors of the Company considered
that it is not probable for GR Investment to be liable to the claim
based on the legal opinion.

The case was concluded in the High Court of the Hong Kong
Special Administrative Region on 25 June 2010 and GR Investment
lost the case. The judgment sum and interest incurred for the claim
were approximately HK$17,827,000, which was fully settled during
the six-month period ended 30 June 2010.

EEBRER

R2008F 3140 REE & EBHKE
SEERAA(EDRA—ME2AS
REBERAR(2REED 2AE
B EARRLERE  EBLRAE
FE 3t & & 2000 4 42 1 K 2 IR 75
THELERALBABEBERAAZE
BZABEREBEEHINTARE
12,750,000 7T °

MR2009F12A318  RIBEZEER -
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Notes to the Condensed Consolidated Financial Statements (continued)

B4R & B 7 3R 3R B & (48)
For the six months ended 30 June 2011
B ZE2011F6H30HIENEA

8. Loss Per Share 8. BREE

The calculation of basic loss per share attributable to the owners of
the Company is based on the following data:

ARREREABREEREABRIZ
AT 8EE

Six months ended 30 June

BZ6H30RLL<EA
2011 2010
HK$'000 HK$'000
FET FAT
(unaudited) (unaudited)
(REEX) (REER)
Loss E#E
Loss for purpose of basic loss per share HEGRENER T ER
(Loss for the period attributed to the (DTS AJE(S A 2B 18)
owners of the Company) (7,818) (51,668)
Number of shares R E B
Weighted average number of ordinary HEGRERER Y T EE
shares for the purposes of INAE S 15 8
basic loss per share 717,956,800 579,057,352

The weighted average number of ordinary shares used in the
calculation of basic loss per share for the period ended 30 June
2010 has been adjusted for the share subdivision effective on 28
June 2010 (note 17).

No diluted loss per share is presented as there was no potentially
dilutive ordinary share outstanding during both periods.

Equipment

During the six months ended 30 June 2011, the Group spent
approximately HK$53,000 (six months ended 30 June 2010:
HK$1,474,000) on acquisition of equipment. Depreciation of
HK$157,000 (six months ended 30 June 2010: HK$131,000) is
provided based on their estimated useful lives of 3 to 5 years.
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Notes to the Condensed Consolidated Financial Statements (continued)

5 BA AR & B 3 R 2R B o (D

For the six months ended 30 June 2011
B ZE2011F6H30H1ENEA

10. Interests in Associates

During the current interim period, the Group injected capital of
US$30 (equivalent to HK$234) to an associate at its incorporation.

Details of this associate are as below:

10.

B 2 2
RAFREHBE AEEE—BBHERQ
Rl A LB M EEE30F T (AE
R23487T) °

ZHMENRZEBOT

Proportion of nominal

Country of Class of value of issued capital  Principal
Name of entity Form of entity incorporation shares held held by the Group activity
FRris R 42 REBRFERITREME
ERER BEREX HEMARZER EH & 2 Bl FTEXK
2011 2010
Easy Best Holdings  Incorporated British Virgin Ordinary 30% — Investment
Limited (Note) Islands holding
EasyBestHoldings  sEfftAR RBEZHE THER 30% — REER
Limited (A7)

Note: Proportion of result shared by the Group is 50% according to the
shareholders’ agreement.

11. Loan to an Associate

The amount is unsecured, interest-free and repayable after twelve
months from the end of the reporting period.

1.

fifat: RIBERR G FEED 2 EE
FE B #550% ©

[ —EBERNTAER

ZEERAEBEER RERERRE
HAREFT_@EAREER-

& EEREABARAT 2011 MRS
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Notes to the Condensed Consolidated Financial Statements (continued)

5 BA AR & B 3 R 2R M 5 (D

For the six months ended 30 June 2011

B 2201146 H30H 1E 16 A
12. Available-for-Sale Investments 12. JHEERE
30.6.2011 31.12.2010
HK$'000 HK$'000
FExT FET
(unaudited)
(REBEZX)
Non-current assets ERBEE
Unlisted equity securities (Note 1) EETRAES (Mat1) 71,345 39,458
Less: Impairment losses (Note 2) R EEE (K 2) (3,648) (3,648)
67,697 35,810
Hong Kong listed equity securities, BEALETRAES
at fair value (Note 3) NYEHE3) 117,704 122,011
185,401 157,821
Current assets MEEE
Investment in convertible notes RA BRI ZERE
— debt portion (Note 4) — BB (K7 5t4) — 16,290
Notes: Bt -
1. Included in unlisted equity securities above is the Group’s investment 1. LHiFFETRAFRECEANERR

in GCA Professional Services Group Limited (“GCA Professional”), a
company incorporated in Hong Kong, with a carrying amount of
HK$36,887,000 (31 December 2010: HK$5,000,000). It was
measured at cost as at 31 December 2010, because the range of
reasonable fair value estimates was so significant that the directors of
the Company were of the opinion that its fair value could not be
measured reliably.

During the period, GreaterChina Professional Services Limited
(“GreaterChina”), the major subsidiary of GCA Professional became
listed on The Stock Exchange of Hong Kong Limited. The directors of
the Company consider the fair value of this investment could be
measured reliably, and the investment is measured at fair value as at
30 June 2011 by reference to the valuation carried out by
independent valuer. The fair value gain of HK$31,887,000 was
recognised in other comprehensive income.
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Notes to the Condensed Consolidated Financial Statements (continued)

5 BA AR & B 3 R 2R B o (D

For the six months ended 30 June 2011

B 2201146 H30H 1E16 A
12. Available-for-Sale Investments (continued) 12. E_[ 'ﬁj\: H:Il % ?ﬁ ﬁ (%)
Notes: (continued) Wt (&

The main assumptions and inputs used in the valuation of the
investment include:

o the stock price of the shares of GreaterChina as at 30 June
2011 is HK$ 0.72;

. the Black-Scholes Option Model is used to estimate the fair
valuation deduction for the lockup period for the shares of
GreaterChina;

o the marketability of the shares of GCA Professional held by the
Group.

The remaining unlisted equity securities are measured at cost less
impairment at the end of the reporting period because the range of
the reasonable fair value estimates is so significant that the directors
of the Company are of the opinion that their fair values cannot be
measured reliably.

2. Impairment losses have been recognised in full for the cost of 2.
investment of certain unlisted overseas equity securities due to capital
deficiency of the underlying investments.

3. During the period, impairment loss of approximately HK$5,690,000 3.
(six months ended 30 June 2010: HK$11,749,000) was recognised in
respect of certain Hong Kong listed equity securities because there
was a significant decline in the fair value of the relevant equity
securities below their cost.

4. On 15 June 2011, the Group redeemed 2% convertible notes issued 4.
by Hanny Holdings Limited upon their maturity at the principal
amount of HK$16,440,000 and interest of HK$331,000. After the
redemption, there were no convertible notes outstanding as at 30
June 2011.

BREZGEFAZEERRLE
ABHERE

. EER2011F6H30H 2 K17
BIRB0.728 7T :

. T 52 —EF B AT B R 2
ey B2 2R 1 B R 3K E 2 AT
IR T 75 HIk 2 22 F A (E 20T

. FEBIFEZEEZZRD
A

HRHEBIE L FREBSEZAER
HAFEHERA KAAEERS
EHEARZ ATETETEHE &
RO 2 B F B B35 5 T 1R A A R R
E5E o

HRIERREERFIR ERETIH
LEHEINREFE 2 REKA 2
ERR R B TR

RARRE - ARIFERAFRZ N F
BEAETEZERERAE  HEFE
FEBE LT A ZESERREE B
#75,690,000% 7T (# 220104 6 A 30
HiE 5 EA : 11,749,0008 7€) °

R2011F6H15H  KEFRFHH
BEE i mERERNAMETZE
EB/2% 2 A MIRERE KL BLEF
B 7 5l /A 16,440,000 7T K 331,000
JEIT o B X BB 1 - R201146 30
H: BEMERERTEZ AJLRRE
ﬁ;’o

& BEREBBARAT 2011 FHES
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Notes to the Condensed Consolidated Financial Statements (continued)

B4R & B 7 3R 3R B & (48)
For the six months ended 30 June 2011
B ZE2011F6H30HIENEA

13. Loans Receivable

13. ElRE R

30.6.2011 31.12.2010
HKS$'000 HK$'000
FHET FET

(unaudited)

(REBEZK)
Secured B K 27,797 7,402
Unsecured 48 4 4 20,000 18,000
47,797 25,402

Analysed as: DA

Current Bl HA 40,000 18,000
Non-current JERNHR 7,797 7,402
47,797 25,402

At 30 June 2011, the Group’s current loans receivable of
HK$40,000,000 (31 December 2010: HK$18,000,000) carried
interest at 15% per annum and will be due for repayment on 2

January 2012. They are unsecured except for an amount of
HK$20,000,000 (31 December 2010: nil) secured by certain listed

and unlisted equity.

At 30 June 2011, the Group’s non-current loan receivable of
HK$7,797,000 (31 December 2010: HK$7,402,000) carried interest
at 12% per annum and will be due for repayment on 19 May 2013.

It is secured by equity investments in GCA Professional.
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Notes to the Condensed Consolidated Financial Statements (continued)

S B4R & B 75 3R 3% B & (48)
For the six months ended 30 June 2011
B ZE2011F6H30H1ENEA

14. Amounts due from Related Companies

14. EWEE A T fK 18

30.6.2011 31.12.2010
HKS$'000 HK$'000
FET FET
(unaudited)
(REBFEZX)
Amount due from: BT A B FIE :
Linkson Investment Limited FEHREEERAA 343 363
(“Linkson Investment”) (note) (25&E]) (B1:E)
Greater China Corporate EENEREBR A A — 43
Consultancy & Services Limited (DEFESERB]) (W)
("GC Corporate Services”) (note)
343 406

Note: Linkson Investment and GC Corporate Services are fellow subsidiaries
of Greater China Capital Limited, the investment manager of the

Group.

The above amounts are unsecured, interest-free and repayable on

demand.

[t ERREREELERE BT EHEH
ZIRECEEZEELXFRAFZA
RH B A -

ERFRBERSEET  RERARER

R {EE -

15. Other Receivables 15. H ftt FE UK BR 18
30.6.2011 31.12.2010
HKS$'000 HK$'000
FET FET

(unaudited)

(REER)
Prepayments and deposits B RERIZS 171 655
Interest receivables FE W F] B 2,868 786
Receivables from a securities broker JEU — 2 B AL IE — 1,676
3,039 3,117
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Notes to the Condensed Consolidated Financial Statements (continued)

5 BA AR & B 3 R 2R M 5 (D

For the six months ended 30 June 2011

B ZE2011F6H30HIENEA
16. Other Payables and Accruals 16. HW BN REBERETAE
30.6.2011 31.12.2010
HKS$'000 HK$'000
FERT FHET
(unaudited)
(REBEX)
Accruals [EEtEaE 883 2,364
Payable to an investee company JE— IR E AR RE — 5,000
Payables to a securities broker e — & B H L 4L FHIE — 298
883 7,662
17. Share Capital 17. B
Number of Nominal
shares value
B EE H{E
HK$'000
FAET
Ordinary shares ZBER
Authorised: ETERE A ¢
At 1 January 2010 (at HK$0.10 each) 7R2010F1 A1 H
(LT %0.10%8 1) 300,000,000 30,000
Increase in authorised share capital SETE IR AL hn (BT ati) 700,000,000 70,000
(note i)
1,000,000,000 100,000
Effect of share subdivision (note ii) B 10 45 40 2 52 2 (B i) 3,000,000,000 —
At 30 June 2010, 31 December 2010 and 720106 A30H - 20104
30 June 2011 (at HK$0.025 each) 12 A31H K&20114F6 A30H
(3% T h%0.025/57T) 4,000,000,000 100,000
Issued and fully paid: EETREHMERAE
At 1 January 2010 R2010F181H 128,289,200 12,829
Issue of shares on share placing (note iii) NI R ER T 2 &G
(K1 aziii) 21,300,000 2,130
Effect of share subdivision (note ij) [ ¥Rl 2 22 (B aEii) 448,767,600 —
At 30 June 2010 (at HK$0.25 each) 7201056 A30H
(% #h20.25%8 L) 598,356,800 14,959
Issue of shares on share placing (note iv) PR ERETZRM
(Kt aziv) 119,600,000 2,990
At 31 December 2010 and 30 June 2011 201012 A31H X 20114
(at HK$0.025 each) 6 A30H (& %0.025%8 1) 717,956,800 17,949
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Notes to the Condensed Consolidated Financial Statements (continued)

& B4

wRa B R R MY A ()

For the six months ended 30 June 2011
B ZE2011F6H30H1ENEA

17.

Notes:

(i)

(ii)

(iif)

(iv)

Share Capital (continued)

Increase in authorised share capital was approved by shareholders of the
Company on 25 June 2010. The authorised share capital increased from
HK$30,000,000 comprising 300,000,000 shares to HK$100,000,000
comprising 1,000,000,000 shares.

On 28 June 2010, the Company completed a share subdivision. Each then
existing issued and unissued share of HK0.10 each of the Company was
subdivided into 4 ordinary shares of HK$0.025 each. Upon the completion
of the share subdivision, the authorised share capital of the Company was
HK$100,000,000 comprising 4,000,000,000 ordinary shares of HK0.025
each, of which 598,356,800 ordinary shares are in issue and fully paid.

On 11 February 2010, the Company completed a first top-up placing of
21,300,000 new ordinary shares of HK$0.1 each at a price of HK$1.80 per
share pursuant to the placing and subscription agreements dated 28 January
2010. The gross proceeds from this placing of shares were approximately
HK$38.3 million.

On 12 August 2010, the Company completed a second top-up placing of
119,600,000 new shares of HK$0.025 each at a price of HK$0.75 each
pursuant to the placing and subscription agreements dated 29 July 2010.
The gross proceeds from this placing of shares were approximately HK$89.7
million.

17. R )

HitE

(i)

(ii)

(i)

(iv)

H2010F6H258 X »n 7l R &
HE I8 0L E R A o K TE R A B
30,000,000% 7t ( € #% 300,000,000
A2 B2 1) 1€ Z 100,000,000,% 7T (€ #%
1,000,000,000 i% iZ 17) °

R2010F6 H28H » K XAl 5T — X
B Bt AR AlFREE
0.10B L HREFEFTRAET
BB 17 ¥4 B4R 7 % B 80.0255 7T
ZEBR RO THK A AL
7] 2 % F B’ K /100,000,000 7T
#1 #%4,000,000,000 % #F i [ 1E0.025
BTz &R H 41598356,800 8%
FHEKREETREHE -

H2010F2AH118 K2 el iR H
HI B201041 H28A0 2 Bf &€ K 7 BE
W% K180%F T 2 B1 %K
21,300,000 8% # fig [E] {60.1)& 7T 2 #T
LERZENEEETIE - @ AK
17 B & BT 73 30 T8 44 88 4 /5 3,830 & &
JT e

201068120 KR ml R 7 H
B B20109F7H29H 2 i & & i3
i % & R0.75% T 2 B 15 5T K
119,600,000 /3% # i% [ 18 0.025 & T =2
RO ZEZREECTILE - B
B AL E BT RN TH AR BE 4 /38,9708
BT e
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Notes to the Condensed Consolidated Financial Statements (continued)

5 BA AR & B 3 R 2R M 5 (D

For the six months ended 30 June 2011

B FE2011F6 H30H 1E/<MEA
18. Related Party Disclosures 1. BEATHE
During both periods, the Group entered into the following Rz M E AR - AN EEEE AT 5]
transactions with related parties: TUATRS:
Six months ended
30 June
BZ6H30H1L<EA
Name of related parties Relationship Nature of transactions 2011 2010
BEALER & XEME HK$'000 HK$'000
FTHER FHT
(unaudited) (unaudited)
(RBER) (REE#EZ)
Greater China Capital Limited Investment manager Investment 1,845 1,500
("GC Capital”) of the Company management
fee paid
EEERERAR(DEEERX]) ARRZRERE ENREERE
Linkson Investment Limited Fellow subsidiary of Rental expenses paid 588 553
GC Capital
ERREBRAT BEERZ ENEERS
e =ING
Linkson Investment Limited Fellow subsidiary of Building and 92 90
GC Capital management fee paid
ERREBRAT BEERYZ ENBFRERE
EE) NS
Greater China Corporate Consultancy &  Fellow subsidiary of Corporate services 430 430
Services Limited GC Capital fee paid
BECERBARDA BEBARY ERNCERKE
CES-PNG
19. Net Asset Value Per Share 19. BREEF
Net asset value per share is computed based on the net assets of BREEFEIIER2011F6A308
approximately HK$369,322,000 (31 December 2010: approximately 2 & E ¥ {8 49369,322,000/% 7t (2010
HK$336,794,000) and the number of issued and fully paid F12H31H : #9336,794,000% 7T ) &
717,956,800 shares of HK$0.25 each (31 December 2010: EBRTREHCTREEIDETLLZ
717,956,800 shares of HK$0.25 each) as at 30 June 2011. 717,956,800 % f& 17 (20104 12 A 31

H: &K EE0.25/% Tt 2 717,956,800
A& 15) 5T & -
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